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REVIEW OF DECEMBER—COMMERCIAL AND 
FINANCIAL EVENTS 

Adjournment of the Special Session of Congress without 
completing action on any of the items which President 
Roosevelt specified in his “fireside chat” on Oct. 12 was an 
outstanding development in governmental activities during 
the past month, as was also the action of President Roose- 
velt in issuing on the very last day of the month (Dec. 31) 
a proclamation reducing the price which the Treasury will 
pay for newly-mined domestic silver from 77.57c. to 64.64c. 
an ounce. 

The Special Session, which convened on Nov. 15, came to 
an end on Dec. 21. The most important act of the Special 
Session was the recommittal by the House on Dec. 17 of 
the wages and hours bill. The wage bill had been passed 
by the Senate at the previous regular session, but a revolt 
of Southern Democratic members of the House Rules Com- 
mittee prevented the bill from being considered by the 
House. The Rules Committee deadlock continued to pre- 
vail during the Special Session, and it was only by a 
discharge petition to overrule the committee that the bill 
was brought up for consideration on Dec. 13. On the floor, 
the Southern Democratic Representatives continued their 
opposition to the bill, and a motion to recommit it to the 
Labor Committee was passed by a vote of 216 to 198, the 
coalition of Southern Democrats and Republicans serving 
to defeat the Administration. Doubt exists as to whether 
the passage of a similar bill will mark the regular session 
which convened on Jan. 3. Mindful of the Southern oppo- 
sition to the original bill, the Administration has indicated 
that it will press for passage of a new wage bill which 
will place greater emphasis on the limitation of hours of 
labor and the abolition of child labor. | 

Although the Special Session bas little to show for its 
labors, it is regarded as having laid the groundwork for 
legislative action at the regular session. Housing bills and 
farm legislation have been passed by both Houses and are 
now resting in conference. The farm bill as passed by 
the Senate on Dec. 17 differs widely from the one passed 
by the House on Dec. 10, and because of this it is believed 
that an entirely new bill will be reported from the con- 
ference to which the conflicting bills have been sent. Bar- 
ring a committee deadlock, the conference report will be 
presented during the early part of the regular session. 
Though passed by both Houses, the bills amending the 
National Housing Act along the lines proposed by President 
Roosevelt in a special message on Nov. 29 did not reach the 
Conference Committee in time to be finally enacted before 
Congress adjourned. None of the other items on which 
the President desired action received consideration. Re- 
gional planning legislation was left in committee for re- 
vision, and the Federal executive reorganization bill was 
deferred until the regular session. Regarding anti-trust 
legislation, one of the Presidential items, Senator Barkley 
said on Dec. 21 that the proposal had not reached the stage 
of committee consideration and indicated that it might 
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not even do so during the regular session. In a speech 
on Dec. 26, however, Robert H. Jackson, Assistant Attorney 
General, who recently discussed trust legislation with Presi- 
dent Roosevelt on a fishing trip, assailed “monopolists” 
and “big business,” blaming their policies for many of the 
economic ills of the past and present. Mr. Jackson’s speech 
was considered as a forerunner of recommendations anew 
by the President for trust legislation. Efforts towards 
revising the tax structure, to the inequality of which is 
attributed in a measure the present business recession, 
were continued by members of a House subcommittee. On 
Dec. 27 the members said that they had decided to divide 
corporations into three tax groups, according to the size 
of their incomes. The plan, they said, probably would 
involve increasing a proposed income tax on corporations 
showing profits of between $20,000 and $25,000, but would 
exempt additional firms from the widely criticized undis- 
tributed profits tax. 

The government was upheld in three of the more im- 
portant decisions handed down by the Supreme Court during 
the month. The Court on Dec. 6 granted permission for 
the government to proceed in New York with its anti- 
trust suit against the Aluminum Co. of America; by a five- 
to-four vote the Court, also on Dec. 6, upheld the right 
of the States to levy taxes against Federal contractors; 
and in a six-to-three decision on Dec. 13 the Court upheld 
the government in three cases where the litigants had 
sought to compel the Treasury to continue to pay in gold, 
interest on Liberty bonds carrying the gold clause which 
had been called for redemption before maturity. In other 
rulings handed down, the Court on Dec. 6 agreed to review 
the case of the Santa Cruz Packing Co. of California 
against the National Labor Relations Board, and on Dee. 13 
the Court declined to review the protest of a hosiery work- 
ers’ union against an injunction to prevent them from 
carrying on a sit-down strike in Philadelphia against the 
Apex Hosiery Co. 

Henry Ford again came into conflict with New Deal 
laws during the month when on Dec. 23 the NLRB issued 
a statement that the Ford Motor Co. had been found guilty 
of violating the National Labor Relations Act and presented 
a detailed cease-and-desist order. The statement resulted 
from an investigation of events at the gates of the Ford 
Co.’s River Rouge Plant at Dearborn, Mich., last May 26. 
The Board is appealing to the courts for an enforcement 
of its order and, according to an announcement by lawyers 
for the Ford Co., the case will be contested. 


President Roosevelt’s Proclamation Reducing Price of Silver 


On the closing day of the year (Dec. 31) President 
Roosevelt issued a proclamation reducing the price to be 
paid by the Treasury Department for newly-mined domestic 
silver from 77.57c. to 64.64c. Under the proclamation the 
lower price became effective Jan. 1, 1988, and is to remain 
in force until Dec. 31, 1938, unless revoked or modified by 
the President in the meantime. In Associated Press advices 
from Washington, Dec. 31, it was stated: 

Neither President Roosevelt nor Secretary of the Treasury Morgenthau 
made any explanation of the reduction, but it was noted they returned 
the silver price to the identical quotation fixed on Dec. 21, 1933, when 
the program of paying a premium above the world price was initiated. 
Early in 1935 the world price closed the gap and successive increases 
were made in the domestic price on April 10 and April 24 of that year. 
After a spectacular surge to 80c., the world price fell back to about 46c., 
where it had been before, but no change was made in the domestic price. 

The issuance of the proclamation followed an announce- 
ment on Dec. 30 by Secretary of the Treasury Morgenthau 
that the Treasury Department had agreed to continue its 
purchases of silver from Canada, China and Mexico. The 
buying of Mexican silver, it was indicated, would continue 
on the then basis during January, and it was stated that: 
the same arrangement had been made as to Canada. 
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Adjournment of Extra Session of Seventy-Fifth Congress—None of 
Bille Asked for by President Roosevelt Enacted—Legislative 
Situation Discussed Between President and Congressional 
Leaders 

The extra session of the Seventy-fifth Congress, which 
convened on Nov. 15, came to an end on Dee. 21, at 5:10 
p.{m.—a day earlier than expected, without enacting any of 
the legislation sought by President Roosevelt in his message 
when Congress convened. The President’s message had to 
do with four objectives at the special session, wage and hour, 
crop, Government reorganization and regional planning. 
Later President Roosevelt sent to the Congress a message 
recommendng the enactment of housing legislation. As the 
session adjourned the Wage and hour bill was recommitted 
to Committee by the House, and the farm bill and housing 
bill were in conference after having passed both branches of 
Congress. Regarding the action on the President’s program 
ane Dee. 21 from Washington to the New York ‘‘Times” 
sald: 

As to the accomplishments of the session, the House and Senate lead- 
ership agreed that they rested largely upon the fact that preliminary stages 
of legislation to be considered during the next regular session will be ex- 
Pedited. Senator Barkley, the Senate majority leader, agreed with Repre- 
sentative Rayburn, the House majority leader that the special] session had 
cut six weeks to two months off the regular session to begin on Jan. 3. 

*‘While the session did not complete as many measures as was hoped 
it has undoubtedly saved much time that otherwise would have been 
consumed during thefreguiar session,’’ Senator Barkley said. ‘“The con- 
ference on the Agriculture Bill will doubtless report in ample time for the 
program to becomejeffective for 1938 crops. 

“The conference committee on the housing amendments will have a 
report ready for Jan. 3. The reorganization bill will be taken up early in 
January, as soon as the Anti-Lynching Bill is disposed of, and I expect 
the House to send tax legislation to the Senate by the middle of January 
and we will be ready to lay it on the President's desk by Feb. 1.” 

Senator McNary predicted that there would be “considerable debate” 
and ‘‘very stubborn opposition” to the Federal reorganization program 
when the Senate reconvened in January. He also predicted a determined 
effort to curb appropriations for the 11 supply bills scheduled to come up 
at that time. 

The adjournment of the session was described in part in 
Washington advices to the New York “Herald Tribune” 
as follows: 

The House adjourned without the customary horse-play or singing 0 
songs while waiting for the Senate to act. Perhaps 60 members attended 
the final session of the lower house, the rest having gone home for Christmas 
as early as last Saturday. 

Hight Senators answered the post-recess gavel of Vice-President John N. 
Garner. The obsequies of the session were very short, requiring not more 
than three minutes on either side of the Capitol. 


A conference on Dec. 20 between President Roosevelt and 
congressional leaders, which followed the recommittal by 
the House on Dec. 17 to the House Labor Committee of the 
‘wage and hour bill resulted in the Administration lead- 
ership placing its full support behind the amendments to 
the Federal Housing Act with a view to effect, if possible, 
the enactment of the legislation before the adjournment of 
aed Special Session. In part, the advices to the “Times” 
said : 

The decision to put through the housing law amendments was one of 
four reached at the White House conference. The others were: 


1. To hold meetings of the House and Senate Conference Committee on the 
¢rop-contro! bill during the holiday vacation with a view to having this measure 
ready for final action early in the forthcoming regular session. 

2. To fix a definite date on which the Gavagan-Wagner-Van Nuys anti-lynching 
bill would be placed before the Senate and to hold it there until upon. 

3. To start a new wages and hours bill early in the new session with emphasis 
more on limitation of hours of labor and abolition of child labor. 


Farm Bill in Conference as Special Session of Congress Adjourns— 
Embodies Ever-Normal Granary Plan of Secretary Wallace 
Through Compulsory Crop Surplus Control 


Described, in advices Dec. 17 from Washington to the 
New York “Times” as “the most complex and far-reaching 
farm relief proposal to pass either house in the history of 
the Nation,” the Administration farm bill, embodying the 
ever-normal granary plan of Secretary of Agriculture Wal- 
lace, was passed by the Senate on Dec. 17 by a vote of 
59 to 29. Prior to its adoption a motion by Senator King 
to recommit the bill to the Committee on Agriculture and 
Forestry was rejected by the Senate on Dec. 17 by a vote 
of 29 for to 59 in opposition. Earlier in the month (Dec. 10) 
the House—or Jones—farm bill was passed by that body by 
a vote of 276 to 1380 (not 268 to 129 as at first reported), 
and in that case, also, before final action, a move to send 
the bill back to committee was defeated. With the ending, 
on Dec, 21, of the Special Session which convened on 
Nov. 15, the two bills were sent to conference for the adjust- 
ment of their differing provisions. 

The Pope-McGill bill passed by the Senate provides, as 
does the Jones bill of the House, for compulsory control of 
surplus crops of cotton, wheat, corn, tobacco and rice; dif- 
fering materially from the House bill in language but not 
in principle in so far as compulsory control of the market- 
ing of surplus crops are concerned, the New York “Journal 
of Commerce” observed, the measure clothes the Secretary 
of Agriculture with broad powers to establish an ever-nor- 
mal granary for the five major farm crops and to regulate 
shipments of the commodities to market under a system 
of marketing quotas upon the approval of the growers. 

Reporting the differing provisions of the two bills, the 
advices to the “Journal of Commerce” from its Washington 

bureau, Dec. 17, said: 

In most respects the [Senate] bill is far more drastic than the Jones 
bill of the House, because it would allow the operation of the marketing 











quotas at levels far below those established in the House bill. A com- 
parison of the time when marketing quotas would begin to operate under 
the two bills follows: 

In the case of wheat, when the reserve supply reaches 847,000,000 
bushels under the Senate bill and 1,050,000,000 bushels under the House 
bill; corn, 2,555,000,000 bushels under the Senate bill and 2,859,000,000 
under the House bill; cotton, 17,500,000 bales under the Senate bill and 
20,900,000 bales under the House bill; rice, 13,300,000 barrels under the 
Senate bill and 13,900,000 under the House bill. 

In one striking instance the two bills appear to coincide. This is in 
respect to safeguarding the dairy industry against any adverse effects of 
the program. Both bills provide that benefit payments shall be denied 
to growers of the five major crops—cotton, corn, wheat, rice and tobacco— 
who convert their idle acreages into pasture for dairying purposes. 


House Votes to Recommit Wage and Hour Bill to Committee—New 
Bill at President’s Insistence to Be Taken Up at Regular Session 


Following the action of the House in recommiting to the 
House Labor Committee, on Dec. 17, the Black-Connery 
wage and hour bill, President Roosevelt conferred with 
congressional leaders on Dec. 20 to insist on action on the 
proposed legislation, which was one of the five measures 
which he had urged for passage at the Special Session, 
which convened on Nov. 15 at the President’s call, and 
which ended on Dec. 21. Representative Rayburn was re- 
ported as declaring that recommittal of the bill meant the 
death of the legislation. The President, however, is said to 
have indicated his insistence that the bill be passed, in dis- 
cussing the legislative situation on Dec. 20 with Representa- 
tives Healey (Dem.) of Massachusetts, Meade (Dem.) of 
New York, and McKeough (Dem.) of Illinois. Others with 
whom the President is said to have conferred on that day 
were Senators Smith, Barkley and Representatives Bank- 
head and Rayburn. According to advices from Washington 
to the New York “Times,” Dec. 20, one of the results of 
the conference, the reaching of the decision to develop a 
new wage and hour bill at the coming regular session, the 
principal objectives of which would be to limit hours of 
labor and abolish child labor. 

The motion on Dec. 17 to recommit the wage and hour 
bill was offered by Representative Fred A. Hartley Jr. 
(Rep.) of New Jersey. It was noted in United Press ac- 
counts from Washington on Dec. 17 that despite the fact 
that the President had demanded a wage and hour bill at 
the special session, there has been no indication that he 
approved the bill passed by the Senate at the last session 
or that he favored changes made by the House. 

The shelving of the bill was brought about by a coalition 
of Southern Democrats, Republicans and dissatisfied labor- 
ites, said the United Press, which likewise noted that the 
Southern Congressmen had blocked every Administration 
effort to dislodge the bill from the House Rules Committee. 
The House on Dec. 13 adopted by a vote of 285 to 123 a 
motion to discharge the measure from the House Rules 
Committee. The House Labor Committee on Dec. 3, taking 
action toward the rewriting of the bill, adopted an amend- 
ment providing for the administration of the law by a single 
administrator in the Department of Labor instead of a five- 
man board as proposed in the Senate bill. On the same 
date the Labor Committee-declined to support the proposals 
of the American Federation of Labor, and the House on 
Dec. 15 rejected the Federation’s bill as a substitute for the 
Administration bill. 


Wagner-Steagall Housing Bill in Conference After Both House 
and Senate Pass Measure 


The Wagner-Steagall housing bill was sent to conference 
on Dee. 21 after the Senate on that day had passed the 
measure by a vote of 66 to 4; the House adopted the bill 
on Dec. 18, by a vote of 324 to 23, following a roll call, 
taken after a standing vote of 267 to 30. Before the 
Senate action a subcommittee of the Senate Banking and 
Currency Committee on Dec. 19 voted unanimously to report 
the bill to the full committee, Dec. 20, and on the latter 
date the measure was reported by the full committee. Re- 
garding the subcommittee’s action a dispatch from Wash- 
ington to the New York “Times” stated: 

The bill would amend the National Housing Act, and is counted on by 
the Roosevelt Administration to stimulate private construction. 

The subcommittee, of which Senator Bulkley is Chairman, struck out 
of the measure as passed by the House late yesterday the revived title 
of the 1934 Act by which the government was authorized to insure loans 
up to $2,500 for making improvements on existing houses. 

It accepted, however, the major House amendments by which govern- 
ment insurance up to 90% of appraised value would be extended on 
mortgages on properties costing $6,000 or less and 80% for the next 
$4,000 on a $10,000 house. 

The full committee may make further changes in the measure. 

The original bill was introduced in the Senate on Nov. 29 by Senator 
Wagner, who as Chairman of the Banking Committee sought in vain for 
an immediate consideration. He met with sturdy opposition in the com- 
mittee, and was finally forced to appoint a subcommittee to study it. 


The passage of the bill by the Senate came on the day 
of the adjournment of the special session (Dec. 21), and the 
“Times” advices from Washington with respect thereto 
stated : 

Threatened for a time by dilatory tactics in the Senate and a demand 
by Representative Rankin, Democrat of Mississippi, that the House instruct 
its conferees on the housing amendments to insist on its own amendments 
to the measure, the adjournment agreement was effected when the Senate 
finally reversed its Banking and Currency Committee and restored House 
amendments for Federally insured loans for residential repairs up to $2,500. 

Before passing the housing measure and sending it to conference, where 
it rested as adjournment came, the Senate adopted an amendment by 
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Senator Lodge directing the payment of prevailing wages in localities 
where new residential construction or repairs are undertaken under the Act. 
Federal housing officials said the amendment, if finally enacted, would 
make the measure ‘‘unworkable.”’ 


Tax Revision Bill Expected to Be Reported Out of Committee by 
Feb. 15, Says Representative Rayburn—Repeal of Certain Nui- 
sance Taxes Tentatively Recommended 


With the ending of the special session of Congress on 
Dec. 21, Representative Rayburn, the House majority 
leader was reported as stating that he expected the Ways and 
Means Committee to report out a tax revision measure by 
mid-February. A Washington dispatch Dec. 21 to the New 
York “Times,” indicated this, its advices continuing: 

Chairman O’Connor of the House Rules Committee said: 

“The progress made toward tax relief alone would justify the existence 
of the special session. The social, economic and political problems of 
the United States, which accumulated during a century and a half of its 
existence, cannot be solved overnight. 

“As to taxes, a subject which captured the stage during the special 
session, considerable progress has been made toward modification and 
possibly a general overhauling of our tax laws. 

“No such progress would ever have been made if Congress had not 
been in special session and afforded a forum for criticism of our present 
tax system. There is every assurance of the enactment of laws early in 
the regular session affording relief as té the corporate surplus tax and the 
capital gains tax, and possibly other provisions of our tax laws.” 

Although it remains to be placed among the special session ‘‘accomplish- 
ments,’’ a Ways and Means Sub-Committee reported today that it had 
decided to ask for repeal of several nuisnace taxes affecting receipts of 
$25,000,000 a year. 

Among the nuisance taxes recommended for repeal were those on phono- 
graph records, chewing gum, crude oil, sporting goods, furs, cameras, 
tooth paste and brewers’ malt. It was further decided to recommend 
retention of the present tax of two cents a 1,000 on boxed matches and to 
increase the levy on paper box matches from a half cent to two cents per 
1,000. 


It is stated that the repeal of the above-named nufsance 
taxes will result in the loss to the Treasury of over $25, 
000,000 out of the total $660,000,000 yield from all nuisance 
taxes. 


United States Supreme Court Approves Government Suit Against 
Aluminum Co. of America—Other Decisions 


The United States Supreme Court on Dec. 6 handed down 
two decisions which were interpreted as victories for the 
government, when it granted permission for the government 
to proceed in New York with its anti-trust suit against the 
Aluminum Co. of America, and also approved State taxa- 
tion of the income of Federal contractors. In the suit 
involving the Aluminum Co. the Supreme Court upheld the 
ruling of a three-judge Federal expediting court which re- 
versed Judge Gibson of the Pittsburgh court, who had held 
that the New York suit would merely duplicate that leading 
to the consent decree of 1912. The opinion was delivered 
by Justice McReynolds. Chief Justice Hughes and Justice 
Roberts took no part in the case. 

A Washington dispatch of Dec. 6 to the New York 
“Times” discussed this ruling and other Supreme Court 
decisions as follows: 

Justice McReynolds merely commented that after hearing arguments 
and examining the records and briefs the high court found that the 
expediting court was correct. 

“This severs the red tape and the Department of Justice can now go 
ahead with the case,’’ Attorney General Cummings commented. “Naturally 
I am gratified.” 

In one of a score of decisions today, the Court, through Justice Butler, 
upheld the $1 Georgia poll tax, a requisite to vote in national elections. 
The American Civil Liberties Union supported Nolen R. Breedlove in the 
fight on the tax. 

The Court agreed to review the case of the Santa Cruz Packing Co., of 
California, against the National Labor Relations Board, which was sus- 
tained by the Ninth Circuit Court. In another decision the Court denied 
to the Commercial Telegraphers Union, an American Federation of Labor 
affiliate, a temporary injunction to stop the Labor Board from accepting 
a petition for an election among telegraphers of the Postal company. 

In an opinion read by Justice Stone, the Court affirmed a First Circuit 
Court finding relating to taxes by California and Massachusetts on the 
estate of Robert H. Hunt of Worcester, Mass. 

The First Circuit Court held that inferior courts could not entertain an 
injunction suit brought by the Worcester County Trust Co., executor of 
the estate, to prevent California from asserting a claim for taxes. 

With Justice Butler dissenting, the Court, in a finding read by Justice 
Cardozo, upheld the Connecticut law allowing the State to appeal verdicts 
in criminal cases. Frank Palko, accused of killing a Bridgeport police- 
man, was first convicted of second degree murder, but when the State 
appealed he was retried and sentenced to death. In the petition to the 
Supreme Court he pleaded double jeopardy. 

In a decision read by Justice Sutherland the Court sustained the validity 
of the Puerto Rican anti-trust law, which was challenged by a group of oil 
companies. 

In a seven-to-two decision, the Court found, through Justice Butler, that 
Texas was entitled to sue in the State courts to confiscate alleged “thot 
oil” held by receivers for the Trinity Refining Co. 


Decision of United States Supreme Court Upholding State Taxation 
of Federal Contractors—Opinion Given in Dravo Case 

On Dee. 6 the United States Supreme Court, in a 5-to-4 
decision, upheld State taxes levied against Federal con- 
tractors. It was stated that while the majority ruling in 
two tax cases passed on applied only to contractors, Govern- 
ment representatives saw in them an indication that the 
decision might revise the entire theory of tax immunity; 
cases affecting the Government’s right to tax salaries of 
State employees are soon to be argued and decided. This 
was noted in Washington advices to the New York ‘“Times,”’ 
from which we also quote: 








Chief Justice Hughes in the majority opinions, sustained by Justices 
Brandies, Stone, Cardozo and Black, held that West Virginia and Wash- 
ington State were constitutionally entitled to levy upon the gross income of 
contractors on Government dams in the Kanawha and Ohio Rivers and at 
Grand Coulee. 

A severely critical minority finding, read by Justice Roberts, and supported 
by Justices McReynolds, Sutherland and Butler, asserted that the majority 
opinion shattered court rulings of a 100 years. 

The result was a victory for the Government, which won a decision in 
another major case also. 

Two principal questions lay at the heart of the two cases decided; first, 
whether the State tax imposed an unconstitutional burden on the Govern- 
ment; second, whether the State had proper jurisdiction over the territory 
where the contractor’s work was performed. For the majority Chief 
Justice Hughes ruled in each instance that the Government was not unduly 
hampered and that the State exercised correct jurisdiction. 

Naturally the paramount controversy was over the first inquiry, and 
upon this Chief Justices Hughes found in the West Virginia case (later 
duplicated by the other): 


“We hold that the West Virginia tax so far as it is laid upon the gross receipts of 
respondent derived from its activities within the borders of the State does not inter- 
fere in any substantial way with the performance of Federal functions and is a valid 
exaction.”’ 


To this Justice Roberts replied in an oral statement from the bench, 
later repeated in the written minority opinion: 

“The decision runs counter to the settled rule that a State may not, by taxation. 
burden or impede the United States in the exercise of its delegated powers. 
judgment seems to me to overrule a century of precedents and to leave the application 
of the rule uncertain and unpredictable.” 

In the first case West Virginia appealed from an injunction granted by a 
three-judge Federal court against collection of a $135,761 tax levied against 
the Dravo Contracting Co. 

In the second, the Silas Mason Co., David H. Ryan and others asked 
the court to overrule the Washington State Supreme Court, which had held 
that their income received from the Grand Coulee Dam work was taxable. 

Chief Justice Hughes delivered the Dravo decision first. Justice Roberta 
then read the minority opinion, after which the Chief Justice handed down 
the other findings, with which the minority again disagreed but without a 
written statement. 

Both cases were argued at the last term, but reargument was ordered, 
with the Attorney General instructed to appear and present the Govern- 
ment’s views. 

In his 17 page decision in the Dravo case Mr. Hughes carefully reviewed 
first the matter of jurisdiction over the territory. He agreed with Solicitor 
General Reed, who argued the case a short time ago, that West Virginia 
still held control over lands leased by the Government and over the river 
beds 


Then passing to the question of tax immunity, he held that the Dravo 
Co. was an independent contractor and that the tax was not really upon 
an instrumentality of Government. 

Quoting one Supreme Court opinion after another to support his view, 
he incidentally made a statement later construed to mean that the majority, 
for the present at least, considered Government securities still tax exempt. 

Justice Roberts, in his dissent, went back to John Marshall in an attempt 
to prove the majority wrong. He quoted the former Chief Justice in the 
case of McCulloch vs. Maryland, and said the principle there laid down 
forbade taxation by a State ‘‘of property of the Federal Government or of 
the office or salary” of any of its officers. 

“The tax in question is plainly imposed upon the operations of the Federal 
Government; it falls squarely within the definition of such a burden and is 
prohibited upon the principle announced in McCulloch vs. Maryland and 
ever since consistently applied in the decisions of the court,’’ Justice Roberts 
concluded. 

Points made in the Washington State cases were covered in the Dravo 
opinion previously delivered. 

Soon after these rulings were made, the court granted review in one of 
the cases affecting the Government's right to tax the salary of a State agent. 
This case involved salary received from 1931 to 1935 by Clarence M. Freed- 
man of Philadelphia as a lawyer in liquidation cases of the Pennsylvania 
Department of Banking. Although the government appointed him and 
his work was done under State officials, the salary was actually derived 
from funds of banks he helped liquidate. 


United States Supreme Court Upholds Government in Declining 
to Pay Until Maturity Interest on Gold Bonds Called for 
Redemption 

In a six-to-three decision, on Dec. 13, the United States 
Supreme Court upheld the government in three cases where 
the litigants had sought to compel the Treasury to continue 
to pay in gold interest on Liberty bonds carrying the gold 
clause, which had been called for redemption. They claimed 
that the redemption call was invalid because the Treasury 
intended to redeem the bonds in devalued currency instead 
of in the gold dollars which the bonds specified. 

From advices to the “Wall Street Journal” from its Wash- 
ington bureau it is learned that the Court’s opinion covering 
the three cases said that only one question was involved— 
namely, whether a notice of call issued by the Secretary of 
the Treasury for the redemption of Liberty bonds was effec- 
tive to terminate the running of interest on the bonds from 
the designated redemption date. The advices from which 
we quote added: 

“No question of constitutional law is involved in the decision of these 
cases,’’ the Supreme Court said. 

“Irrespective of the validity or invalidity of the whole or any part of 
the legislation of recent years devaluing the dollar, the maturity of the 
bonds in suit was accelerated by valid notice. As a consequence of such 
acceleration the right to interest has gone,” the Supreme Court ruled. 


The majority opinion was written by Justice Benjamin N. 
Cardozo, and was read by Chief Justice Charles E. Hughes, 
the illness of Justice Cardozo having prevented him from 
being present with the handing down of the decision. Those 
joining with Justice Cardozo in the majority views were the 
Chief Justice and Justices Brandeis, Roberts, Stone and 
Hugo L. Black. Justice McReynolds, speaking for himself 
and Justices Butler and Sutherland, delivered an oral dis- 
sent in which he said (to quote from United Press accounts) 
that the government’s action “violated the Ten Command- 
ments” and that the majority opinion “sanctions a fraud.” 
Justices Black and Stone, agreeing with the majority de- 
cision, each wrote separate concurring opinions. The de 








cision Was presented in two suits brought by Robert A. Taft, 
Cincinnati attorney and son of the late President and Chief 
Justice William Howard Taft, and another suit filed by H. 
Vernon Eney, Baltimore attorney. Mr. Taft brought his 
two suits on behalf of the Dixie Terminal Co. and James D. 
Smyth, executor of the estate of the late James J. Ransom 
of Ohio. Mr. Eney acted as attorney for Arthur W. Machen 
of Baltimore. 


United States Supreme Court Prohibits Use of Testimony Based on 
Wire Tapping 

Evidence obtained by tapping telephone wires cannot be 
used in criminal trials, the United States Supreme Court 
ruled on Dec. 20 in a case which formed the first test as to 
whether the Federal Communications Act forbids the gov- 
ernment to use evidence obtained by listening to telephone 
conversations of criminals. The decision was in effect a 
reversal of the court’s ruling in 1928, when it decided by a 
vote of 5 to 4 that a Washington State law insuring secrecy 
of telephone and telegraph messages did not prohibit con- 
victions in a bootlegging case. The Communications Act 
Was passed three years ago. The majority opinion on 
Dec. 20 was written by Justice Roberts, and was con- 
curred in by Chief Justice Hughes and Justices Brandeis, 
Butler, Stone, Cardozo and Black. The dissenting opinion 
was written by Justice Sutherland and was shared in by 
Justice McReynolds. 


United States Supreme Court Rules Against Receiver of First 
National Bank of Perry, Fla., in Action to Retain Control of 
Assets Pledged to Florida State Treasurer—Ruling as to G. L. 
Miller 

Iron Ross, receiver of First National Bank of Perry, Fia., 
under a decision of the United States Supreme Court on 

Dec. 13, lost in his attempt to retain control of assets 

pledged to the Florida State Treasurer for deposit of county 

funds, according to advices from Washington to the 

“Wall Street Journal” of Dec. 14, which went on to say: 

The receiver, at the instance of the Comptroller of the Currency, brought 
suit on the ground that an amendment to the National Banking Act passed 
on June 25, 1930, did not validate pledges made by the National banks for 


deposits of public money prior to that time but only pledges made 
thereafter. 


Justice Black read the opinion. He said: ‘The language of the 
amendment, read in the light of conditions that brought about the necessity 
for its passage, leads irresistibly to the conclusion that Congress did 
intend to make existing pledges enforceable.” 


From the same advices we also take the following: 

The Court denied 17 preferred stockholders of G. L. Miller & Co., New 
York City, a review of a Circuit Court of Appeals decision upholding a 
trial court’s refusal to charge a jury that Haskins & Sells, certified public 
accountants, allegedly misrepresented the position of G. L. Miller & Co. in a 
balance sheet which it issued on Sept. 30, 1925. 


United States Supreme Court Orders Dismissal of ‘“‘Sit-Down” 
in Apex Hosiery Case 

Dismissal of litigation involving the constitutionality of 
the “sit-down” strike was ordered by the United States 
Supreme Court on Dec. 13, when it sent the case back to the 
Federal Court at Philadelphia with instructions to dismiss 
“upon the ground that the cause is moot” since the strike 
had been settled long ago. Associated Press advices from 
Washington, Dec. 13, reporting this, stated: 

This action had been requested by the Apex Hosiery Co. of Philadelphia, 
the scene of a sit-down strike last summer conducted by the American 
Federation of Full-Fashioned Hosiery Workers. 

In answer to a Supreme Court order to show cause why the case should 
not be dismissed as moot, the labor organization asserted an action against 
it for damages for alleged violation of the Sherman Anti-Trust Act was 
still pending. 

This was the first litigation involving sit-down strikes to reach the 
Supreme Court. 


The United States Supreme Court on Nov. 8 indicated that 
it believed no ruling on the constitutionality of “sit-down” 
strike was necessary, when it directed the American Federa- 
tion of Hosiery Workers to show cause before Dec. 6 why 
an appeal from an injunction granted by the Third Circuit 
Court of Appeals against such a strike by employees of the 
Apex Hosiery Co. of Philadelphia should not he dismissed 
on the ground that the question is no longer pertinent. 
Agreement for the settlement of the strike at the Apex 
Hosiery Co. was reached July 29. The United States Cir- 
cuit Court of Appeals at Philadelphia on June 21 held the 
strike at the Apex Hosiery Mills to be in violation of both 
the Sherman anti-trust law and the Wagner Labor Rela- 
tions Act. 


California Court Decides in Government’s Favor in Elk Hills Oil 
Suit—Rules Against Standard Oil Co. 

A decision in favor of the Federal Government was re- 
turned in Fresno, Calif., on Dec. 4, when Judge Leon R. 
Yankwich upheld the government’s title to land in the 
Elk Hills Petroleum Field, denying the claim of the Stand- 
ard Oil Co. of California and awarding the government 
$6,164,102 as damages due to drilling operations over a 
long period. It was estimated that the decision was worth 
‘between $10,000,000 and $22,000,000. 

Court Permits “Peaceful Picketing’”’ of Stores Selling Non-Union 

Goods, if They Possess “‘Unity of Interest” with Manufacturer 

The New York State Court of Appeais, in a ruling on 
Dec. 7, held that picketing of a New York City store by a 
butchers’ union was illegal because it was not specifically 
directed against a non-union product sold by the establish- 
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ment. The court held that a union may seek to persuade 
the public by peaceful picketing from purchasing a non- 
union product “whether at the plant of the manufacturer 
or at the store of the retailer” if the retailers have “a unity 
of interest” with the manufacturer. The court also found 
that it is illegal to picket the place of business of any one 
who is not a party to a labor dispute for the purpose of 

“coercing the owner to take sides in a controversy in which 

he has no interest.” 

The decision was by a vote of six to one. According to 
the Albany “Times-Union” of Dec. 8, the court laid down a 
rule that the union’s purpose must be to “persuade, not to 
intimidate,” and therefore modified to this extent an Appel- 
late Division injunction restraining a New York City 
butchers’ union from picketing the delicatessen store of 
Isaac Goldfinger, who sold products purchased from a non- 
union company. 

Strike Ended When Company Resumes Normal Operation and 
Replaces Strikers, According to New Jersey Ruling—Decision 
Affects Newark Plant 

A strike “is ended when the places of the strikers have 
been filled and the employer’s business is operating in a 
normal manner and to a normal extent,” according to a 
ruling, Dec. 28, by Vice-Chancellor Maja Leon Berry of 
Trenton, N. J., who issued an injunction restraining all 
picketing at the plant of the Mode Novelty Co. of Newark 
by members of the United Product Workers Local Industrial 
Union 132, an affiliate of the Committee for Industrial 
Organization. He cited as precedents two Federal court 
decisions, two by State courts in Massachusetts, a ruling 
in November in the California Superior Court, and a de- 
cision of the New Jersey Court of Errors and Appeals. 

In Newark Picketing Case Vice-Chancellor Berry Holds Closed 

Shop “Still Illegal’’ 

A ruling on Dec. 22 by Vice-Chancellor Berry of New 
Jersey to the effect that the “public policy” of New Jersey 
has not changed regarding monopolies by labor unions and 
it still is illegal to conduct a strike ‘“‘which has for its primary 
object the enforcement of the closed shop upon an employer 
and the creation of a monopoly of the employment in a 

articular trade in a given locality” was reported in the 

ewark “News” of that date, which stated that the Vice- 

Chancellor in his ruling confirmed his ban imposed last 

month against picketing at Canter’s Sample Furniture 

House, Inc., 113 Springfield Avenue, Newark, by Retail 

Furniture Employees, Local 109. 


Strike at Brooklyn “Daily Eagle” Ended 


Striking editorial and commercial employees of the Brook- 
lyn “Daily Eagle” returned to their jobs on Dec. 27 under 
an agreement signed on Dec. 23 by the Newspaper Guild of 
New York and the paper’s management. Settlement of the 
strike, which began on Sept. 13, was brought about through 
the intervention of the State Mediation Board. The con- 
tract, to remain in effect for one year, was signed in the 
offices of the State Mediation Board in New York City in 
the presence of Arthur S. Meyer, the Board member who 
presided over the mediation proceedings at the request of 
Elmer F. Andrews, New York State Industrial Commis- 
sioner. The principal demand of the Guild, for a closed 
shop, was not granted under the agreement. 

Currency Problems 

International currency and stabilization problems gained 
some notice in December, but it can hardly be said that any 
material advance toward restoration of normal conditions 
was made by any leading government. On the eve of the 
new year President Roosevelt issued a proclamation that 
new production of American silver will be purchased by 
the Treasury at 64.64c. an ounce beginning Jan. 1, 1938, 
as against the price of 77.57c. previously paid under the 
egregious silver program. This slight concession to mone- 
tary common sense was the only step of consequence taken 
in the month. The general pact for maintenance of silver 
price levels throughout the world was permitted to lapse 
at the year-end, but the United States purchases really 
made that treaty of little significance long before the pact 
expired. Stability of silver prices and increasing use of 
the white metal for monetary purposes were the aims of 
the agreement. Although a measure of stability was intro- 
duced by the United States purchases, use of the metal was 
confined entirely to this country and nothing was gained 
in a world monetary sense, while a large sacrifice was 
entailed for the Treasury, which paid outrageous figures 
for American production and probably also a larger figure 
for metal from other countries than would otherwise have 
been necessary. Toward the end of December the Treasury 
in Washington indicated that pacts for purchases of Mexi- 
can, Canadian and Chinese silver would be continued, but 
the actual purchase levels remained undisclosed. Essen- 
tially, this means merely that the silver purchase program 
will be continued, as required bv law, with the bounty to 
American producers somewhat lessened, while information 
still is denied as to the subsidy paid foreign countries for 
their silver stocks and new production. 

Intergovernmental Debts 

Only a modest and anticipated change in the war debt 
position was recorded on Dec. 15, when semi-annual pay- 
ments were due the United States from 13 European coun- 
tries. The change, announced late last summer, consisted 
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of a small token payment by Hungary, which thus is the 
first of the defaulters to resume transfers to the United 
States Treasury. Hungary paid $9,828, which is a small 
fraction of the sum actually due from the regency, but the 
payment was accompanied by a note to the effect that the 
three-year period during which such semi-annual payments 
are to be made will be utilized in reaching a permanent 
readjustment of the $1,939,000 debt. Finland continued to 
observe its fine and worthy tradition of honoring its inter- 
national pledges, and a payment in full of $282,143 was 
made by the small Scandinavian country. All other war 
debtors continued to default, and the small sums received 
by the Treasury contrast painfully with the $1,680,170,447 
actually due and payable on current and overdue instal- 
ments. 

The amount due from Great Britain on both accounts 
was $994,486,367, but the British Government contented 
itself once again with assurances that it is “willing to 
reopen discussions on the subject whenever conditions are 
such as to warrant the hope that a satisfactory result 
might be reached.” France paid not a penny against the 
$455,009,163 due, and the note from Paris is said to have 
been devoted largely to elaborate explanations of French 
inability to resume payments at this time. Other defaulters 
and the sums due and past due Dec. 15 are: Italy, 
$84,119,757; Belgium, $61,300,084; Poland, $51,766,147; 
Czechoslovakia, $16,315,400; Rumania, $7,488,750; Estonia, 
$4,160,287; Yugoslavia, $1,913,515; Latvia, $1,607,298, and 
Lithuania, $1,353,227. 

German Standstill 

New standstill arrangements covering the credits ex- 
tended to German banks and industrial concerns by institu- 
tions in other countries were evolved at a meeting in 
London, Dec. 1 to 18. The changes effected in the agree- 
ment are of relatively little importance when contrasted 
with the simple fact that the standstill problem rapidly 
is being cleared up. When the collapse of Germany’s ex- 
ternal credit occurred in 1931, the standstill then agreed 
upon involved about $1,495,000,000, with the American par- 
ticipation calculated at $486,000,000. The renewal effected 
Dec. 13 was in respect of credit lines totaling $440,000,000, 
of which the United States share hardly exceeds $100,- 
000,000. This was the first occasion on which the meeting 
took place in London, previous sessions having been held in 
Berlin. Under the arrangement now reported two changes 
of importance are to take place. There is, firstly, to be a 
gradual substitution of new commercial bills of highest 
types for existing finance bills and cash advances which 
are regarded as the poorest existing types. Secondly, cer- 
tain obligations guaranteed by the Golddiskontbank and 
now the sole obligation of that institution because the origi- 
nal debtors are bankrupt or otherwise out of existence are 
to be paid by the guarantor in the respective foreign cur- 
rencies. The guaranteed lines of credit concerned are esti- 
mated at about $3,600,000, or 10% of the total of guaranteed 
lines, and the repayments will be made in proportionate 
amounts to the respective creditors. 


Trade Treaties 

Terms of a temporary trade pact between the United 
States and Italy were announced on Dec. 18, one day after 
signatures were attached to the accord in Rome. This 
agreement was said to be preliminary to a more general 
understanding, which may possibly be of the reciprocal 
tariff type. Under the temporary treaty most of the restric- 
tions of recent years are swept aside and trade relations 
between the two countries placed on a reasonable basis. 
A pact negotiated in 1871 is replaced thereby, for the rea- 
son that the older agreement was archaic. Italy now 
undertakes to grant the United States most-favored-nation 
treatment, with a few necessary exceptions, while this coun- 
try grants in turn a generalization to Italy of the lower 
tariff rates already embodied in existing reciprocal treaties 
with third countries. Important discriminations exercised 
by Italy against the United States in recent years thus 
will end. It is specified that certain special concessions 
granted to Austria by Italy at the start of 1938 are ex- 
empted, much as our special concessions to Cuba are ex- 
empted in pacts with other countries. A good deal of 
satisfaction with the accord was expressed in Washington, 
where it was pointed out that the most-favored-nation pro- 
visions include not only import tariff rates, but also quota 
restrictions and exchange controls. 








American Foreign Policy 

Fresh statements on the foreign policy of the United 
States appeared in December, largely as an offshoot of the 
Panay sinking by Japan on Dec. 12. The new declarations 
leave much to be desired, for they are little more than a 
rallying behind our capricious President in a moment of 
general uncertainty and strain. Secretary of State Cordell 
Hull spoke briefly on the problem of application of the 
existing neutrality legislation in the Sino-Japanese war, on 
Dec. 6, but he merely insisted that “the State Department 
keeps constantly in mind the fact that the principal purpose 
of the Act is to keep the United States out of war.” It 
was after the Panay sinking and bombing occurred on 
Dec. 12, and an acrid exchange of notes began with Japan, 
that really fresh developments appeared in the situation. 
Many leaders in the United States promptly telegraphed 
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Mr. Roosevelt, in that emergency, that he had their full 
and unreserved support in the conduct of foreign affairs. 
The President disclosed on Dec. 22 an exchange of telegrams 
with the former Governor of Kansas, the defeated candi- 
date at the last national election. In the message to the 
President, Alfred M. Landon emphatically arrayed the Re- 
publican opposition behind the President in foreign affairs, 
in observance of the old American tradition that “politics 
cease at the water’s edge.” In reply, Mr. Roosevelt empha- 
sized the American desire for peace, but added that Amer- 
icans always have rejected every suggestion that “ultimate 
security can be assured by closing our eyes to the fact 
that whether we like it or not we are part of a large world 
of other nations and peoples.” ‘This country owes, Mr. 
Roosevelt stated, “some measure of cooperation and even 
leadership in maintaining the standards of conduct helpful 
to the ultimate general goal of peace.” 

In the anxious moments occasioned by the sinking of the 
gunboat Panay these declarations were received with little 
criticism, although some of the Presidential comments are 
suspiciously akin to his famous doctrine of world leadership 
and a quarantining other countries that do not happen to 
look at things as Mr. Roosevelt does. The general situation 
apparently impelled the President to take a vigorous stand 
for expansion of our naval forces, and it appears that a 
large bill for such activities may yet be presented to the 
long-suffering American taxpayers. The fact is, of course, 
that naval competition is becoming a feature of world 
affairs, with Great Britain leading the way, and other con- 
testants, including Japan, France, Germany, Italy and Rus- 
sia. That the United States will enter this race was made 
known by Mr. Roosevelt on Dec. 28, in the form of a letter 
to the Committee on Appropriations of the House of Repre- 
sentatives. “World events have caused me growing con- 
cern,” said Mr. Roosevelt, who then proceeded to dilate on 
the expansion of armaments everywhere. When the Con- 
gress again meets, Mr. Roosevelt added, he may send sup- 
plementary estimates for naval construction in addition to 
the currently outlined program. The alarm felt by the 
President is general and does not relate to any specific 
nation, or to any specific threat against the United States, 
he said. 





Far Eastern Tension 


Perhaps the most serious incident affecting the United 
States in its relations with other countries since World 
War days occurred on Dec. 12, when the Japanese invaders 
of China bombed and sank the United States gunboat 
Panay, in a Yangtze River, 25 miles upstream from Nan- 
king. The invading forces in the undeclared war were just 
entering the Chinese capital as the incident occurred, and 
there is more than a little reason to believe that victory- 
mad officers and men of the Japanese air and land forces 
deliberately attacked the Panay. It happens that land 
batteries of the Japanese attacked the British gunboat 
Ladybird on the same day, and apparently on orders from 
high Japanese officers that all vessels in the Yangtze were 
to be sunk. Regarding the incidents much dispute and 
doubt still prevails. But it is certain that a serious strain 
was caused in relations between Japan and the United 
States on the one hand, and between Japan and Great 
Britain on the other. The United States Government took 
a particularly stiff stand on the matter, for these seems 
to be little excuse, if any, for the high-handed actions of 
the invaders. 

The gunboat Panay, of 450 tons, was moving slowly up- 
river from the doomed city of Nanking when the Japanese 
attacked the ship, first by airplane bombing and then by 
machine gunning from Japanese river launches. A par- 
ticularly large American flag was flown by the river craft 
at the time, and it never was lowered. The flag was 
painted also on both sides of the vessel, and it is to be 
noted that the attack occurred soon after noontime, with 
visibility good. Three river boats of the Standard-Vacuum 
Oil Co. were being convoyed upstream by the Panay, and 
these ships also were bombed, although they likewise flew 
large American flags. Several squadrons of Japanese air- 
planes engaged in the attack, and the pilots zoomed so 
close to the Panay that the.identity hardly could have 
been avoided. When the first bombs fell on and around the 
ship, seamen sprang to the guns of the vessel and in this 
manner managed to keep the airplanes from sinking the 
ship immediately and destroying all hands and all evidence. 
As it was, three persons were killed on the spot, and an- 
other died later. Two American gailors gave up their 
lives in this attack, while the American captain of one of 
the oil ships and an Italian war correspondent also died. 
Along with others, Lieutenant A. F. Anders, Pxecutive 
Officer of the Panay, was seriously hurt. The Panay sank 
slowly, and all on board were transferred to sampans and 
launches, which were utilized in escaping to the reed-grown 
shore of the river. Airplanes searched for the party, which 
fortunately was able to hide in the reeds and thus escape 
complete destruction. Aided by Chinese natives, the party 
made its way inland and telegraphed the American Am- 
bassador the report. Succor quickly was arranged, and the 
entire party returned some days later to Shanghai, on the 
gunboat Oahu. 

The attack on the British gunboat Ladybird almost paral- 
lels the bombing of the Panay, for identification was easy 
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and almost unavoidable. The British ship was shelled from 
land batteries near Nanking and at Wuhu, and one British 
sailor was killed and several others wounded. The attack 
on the Panay was rendered additionally serious, from the 
international viewpoint, because Japanese launches had 
approached four hours before the sinking and thus estab- 
lished beyond all question both the whereabouts and the 
nationality of the vessel. Moreover, other launches ap- 
peared as the Panay was sinking and directed machine gun 
fire at the ship, despite the fact that the American flag was 
still flying and plainly visible. Great indignation naturally 
Was occasioned by these incidents throughout the English- 

world, and it would appear that even the Japa- 
nese militarists were impressed by the enormity of the 
offense. The diplomatic result naturally was an immediate 
exchange of highly formal notes. 

President Roosevelt took prompt steps when the facts 
of the attack on the Panay were established. He made 
public instructions to Secretary of State Cordell Hull, in 
which the latter was urged to communicate to the Govern- 
ment of Japan the sense of shock and concern occasioned 
by the incident. Mr. Roosevelt requested specifically that 
Emperor Hirohito be informed of the protest, and it would 
seem that this request was felt keenly in Japan, where the 
Son of Heaven is considered above politics and diplomacy. 
Even before a formal protest could be delivered by the 
State Department, apoligies were tendered by the Japanese 
Foreign Office. In the Tokio note it was contended that 
a mistake had been made owing to poor visibility, and in- 
demnification for all losses was promised. Strict orders 
quickly were issued, the Japanese note said, for preventing 
any further incidents, and a promise was included for “ap- 
propriate treatment of those responsible.” 

The Japanese note was handed to Ambassador Joseph C. 
Grew just two hours before a formal American protest was 
cabled to Tokio. In the latter communication, Secretary 
Hull expressed the sense of shock occasioned by the sinking 
of American vessels which were in the Yangtze by “uncon- 
tested and incontestible right.” The Japanese were re- 
minded pointedly of their many assurances that foreign 
interests and rights would be respected in the course of their 
military expedition. “In these circumstances,” the note 
added, “the Government of the United States expects and 
requests of the Japanese Government a formally recorded 
expression of regret, an undertaking to make complete and 
comprehensive indemnification, and an assurance that defi- 
nite and specific steps have been taken which will assure 
that hereafter American nationals, interests and property 
in China will not be subjected to attack by Japanese armed 
forces or unlawful interference by any Japanese authorities 
or forces whatsoever.” 

It was indicated subsequently that the spontaneous Japa- 
nese apology was considered inadequate, and this attitude 
Was maintained even though it was announced by the 
Japanese Government, on Dec. 16, that Rear Admiral Teizo 
Mitsunami, chief of Japanese aerial operations, had been 
relieved of his post as a result of the bombing and 
sinking of the Panay. There followed for nearly two 
weeks a period of intense strain and uncertainty, as 
the Japanese sifted the reports from their naval and 
military officials, and as facts were presented by the 
American officers of the Panay and by press correspondents 
and others who were fleeing from Nanking aboard the ship. 
Nor was the tension between Japan and Great Britain of 
greater lesser intensity than that between Japan and the 
United States. The British Government made public on 
Dec. 15 an exchange of notes with Tokio, in which strenuous 
protests were made against the shelling of the Ladybird 
and the machine-gunning of the British Ambassador to 
China, early in the undeclared war. The British Govern- 
ment was questioned in the House of Commons on Dec. 21 
regarding this matter, but only the most cautious comments 
were made by Prime Minister Neville Chamberlain and 
Foreign Secretary Anthony Eden. Mr. Chamberlain assured 
the Members that he is not unmindful of British interests 
and international obligations. 

As detailed reports of the Panay sinking were made 
available, it appeared ever more likely that the Japanese 
attackers were fully aware of the nationality of the vessel 
when they attacked. American, British and Chinese observ- 
ers on the ship all agreed that identification was readily 
possible for the Japanese airmen, and simply unavoidable 
for the river launches which subsequently fired on the ship. 
This increased the American demand for satisfactory apolo- 
gies and assurances that proper steps would be taken to 
prevent a recurrence. The ugly disclosures crystallized 
sentiment in the United States, and full support was ex- 
tended the Administration on all sides in this crisis. Within 
Japan the sinking of the Panay and the repercussions of 
the incident caused great consternation. It became evident 
that grave schisms were developing between the Tokio 
officials and the military officers actually responsible for 
the bombing. Varying accounts apparently were made 
available to Tokio by her militarists in China. It was 





reported on Dec. 20 that Colonel Kingoro Hashimoto, a 
leader in the Tokio military revolt of 1986, had ordered 
the firing, and it was also reported at the time that this 
precious officer had been relieved of his command. But 
subsequent dispatches indicated that Colonel Hashimoto 
merely was transferred. Throughout all the confusion, 
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Tokio continued to insist that the firing on the American 
vessel was accidental rather than intentional, and there is 
no reason to doubt that Tokio wanted to see things in 
this light. 

The tension finally relaxed somewhat on Dec. 26, when 
the Japanese Foreign Office dispatched a further apology 
to Washington and repeated the offer of indemnification. 
Two days thereafter a similar note was sent to London 
with respect to the shelling of the Ladybird. Still insisting 
that the attacks on the United States and British ships 
were accidental, the Japanese finally gave the desired assur- 
ances that steps would be taken against repetition of the 
unfortunate incidents. In the note to Washington the 
Japanese Government declared that rigid orders had been 
issued to the invading forces in China to avoid any infringe- 
ment of, or unwarranted interference with, the rights and 
interests of the United States and other third Powers. 
Moreover, closed contact with American authorities in 
China, and improved means of communicating the where- 
abouts of American interests and nationals, would be 
brought about, it was promised. Secretary Hull promptly 
sent a reply expressing reserved satisfaction with the 
apology and the promised steps. Mr. Hull insisted, how- 
ever, that findings of the American Court of Naval Inquiry 
were held reliable, and that aspect of the matter was left 
unsettled, since the court findings differed materially from 
the Japanese contentions that it was all a sad accident. 
The Japanese apology to Great Britain also was accepted 
with reservations. The Japanese people quite plainly felt 
a deep and sincere sorrow about the Panay sinking. A 
popular movement gained headway for public contributions 
to a fund which might be used in building another Panay, 
to be presented to the United States Government. In the 
United States the incident caused a rapid spread of the 
boycott of Japanese wares. 

So far as the fighting within China is concerned, the 
Japanese invaders had things almost entirely their own 
way during December. In central China the Japanese land 
forces advanced rapidly early in the month toward Nan- 
king, their immediate objective. Preceding these forces 
were huge airplane squadrons, which inflicted severe pun- 
ishment upon Chinese military and civilian populations. 
The gates of Nanking were reached by the invaders on 
Dec. 7, and after stern and protracted fighting they com- 
pleted the investment of the city on Dec. 13. For some 
days, during this battle, no reports whatever were avail- 
able, and grave apprehensions as to the fate of the city 
and its inhabitants thus were occasioned. The worst fears 
were exceeded when independent observers were again able 
to send dispatches. It then was made known that the 
invaders, who had prided themselves on the “chivalry” and 
their generous treatment of subject Chinese, engaged actu- 
ally in the most horrible and indescribable looting and 
killing, and a ruthless raping of Chinese women and girls. 
This conduct by the Japanese deepened immeasurably the 
bitterness felt throughout China toward the invaders, and 
probably assured an indefinite continuance of the struggle. 
In the north of China the Japanese resumed their military 
activities after a long period of delay, on Dec. 25. They 
threw important detachments across the Yellow River and 
started an invasion of Shantung Province. The embittered 
Chinese withdrew slowly, destroying all mills, utility plants 
and other large properties as they went. The spread of the 
Japanese forces over a vast area also made possible a 
greater use by the Chinese of the guerrilla tactics in which 
they are highly skilled. 


Spanish War 


Desperate fighting was resumed in the Spanish civil war 
during December, after a period of quiet that followed the 
insurgent capture of the northern coastline. It was the 
loyalist army, however, that forced the issue, instead of 
the insurgent group headed by General Francisco Franco. 
After the fall of the Biscay area to the insurgents, it was 
generally anticipated that General Franco would lead a 
new offensive against Madrid and perhaps also against 
Barcelona, where the loyalist capital now is located. Early 
in December the insurgent commanders declared that a 
major offensive actually had been started, but it appeared 
soon thereafter that their statements were far too opti- 
mistic. The loyalists kept on drilling troops and preparing 
for further eventualities. With the insurgents still dor- 
mant, the loyalists began a genuine offensive in mid-Decem- 
ber around the town of Teruel, which constituted the 
Sarre tip of the insurgent salient on the Aragon 

ont. ‘ 

It was a surprise attack that the loyalists carried out 
against Teruel, and independent observers reported that 
modern arms and the greatest military skill were employed. 
Striking in the midst of a blinding snowstorm the loyalists 
carried Teruel on Dec. 20, two days after the place was 
surrounded. There remained in the city, however, three 
separate bands of insurgents who were determined to hold 
out to the bitter end. Taking refuge in old and solidly 
built structures in the town, these groups managed to evade 
destruction, although their numbers dwindled as various 
members surrendered to the loyalists. The main insurgent 
armies started a counter-offensive in order to relieve the 
garrison, and soon there were 300,000 troops locked in a 
major battle, which remained undecided at the end of the 
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year. Some 150,000 troops were engaged on either side, and 
these armies were reported to be fairly well matched. Some 
important gains were made late in December by the insur- 
gent forces, and sections of the town apparently fell again 
into their hands. The London Non-Intervention Committee 
was inactive, save for some slight progress early in Decem- 
ber toward formulation of a plan to withdraw 3,000 foreign 
troops from either side. 


European Diplomacy 


In the European diplomatic scene all indications during 
December again pointed to aggressive tactics on the part of 
the fascist States, with the democratic countries struggling 
more or less actively to maintain their positions. The 
grouping of the dissatisfied States was augmented to a 
certain degree when the Italian dictator, Benito Mussolini, 
announced in his best oratorical style on Dec. 11 the formal 
withdrawal of Italy from the League of Nations. The 
action was foreshadowed plainly enough by the continued 
absence from League meetings of Italy, during the last 
two years, but it nevertheless sent further shivers across 
Europe. It was generally interpreted as a signal for the 
further cementing of the alliance formed by Germany, Italy 
and Japan. After the Rome-Berlin axis came the “steel 
axis,” with Japan included, and these three countries ap- 
pear to represent a formidable coalition, even though the 
strength of the union and the precise terms of their agree- 
ment remain undisclosed. There is reason to believe that 
some of the Balkan States slowly are being drawn into 
the fascist circle. Yugoslavia has been flirting with Rome 
and Berlin for many months. Late in December the Ru- 
manian Cabinet was forced to resign, and a proGerman 
fascist regime followed. 

The only outward sign given by the democratic States 
of these trends and developments consisted of a journey 
to the French allies, undertaken by Foreign Minister Yvon 
Delbos. It was understood that M. Delbos would discuss 
the results of the recent trip to Berlin by the British Lord 
President of the Council, Lord Halifax. In November, 
Premier Chautemps and M. Delbos visited London for con- 
ferences on this situation, and little actually is known of 
the discussions. One of the most significant things about 
the round of visits by M. Delbos is the fact that Moscow 
was omitted from the itinerary, this being an obvious con- 
cession to the fascist phalanx. The French Foreign Min- 
ister first visited Warsaw, and after a stay of four days 
the usual official statement was issued on Dec. 8, stating 
that great friendship and understanding prevail. After 
leaving Poland, the Minister moved to the Rumanian capi- 
tal, Bucharest, where amity again was emphasized in an 
official statement on Dec. 11. Turning next to Yugoslavia, 
M. Delbos concluded a brief visit to Belgrade on Dec. 13, 
again with mutual expressions of affection. But it happens 
that riots attended the visit to Belgrade, and the censored 
reports still leave the cause of these manifestations in 
doubt. Continuing to Prague, M. Delbos was greeted in 
the Czech capital with unquestionable enthusiasm, and a 
statement about the unity of views with which that contact 
ended on Dec. 18 carried conviction. Perhaps the soundest 
commentary on the entire situation was supplied by Paris 
reports, at the end of December, that a virtual embargo had 
been ordered on shipments of French armaments to Yugo- 
slavia and Rumania. 


French Finances 

Fresh difficulties were faced by the Left Front Govern- 
ment of France in December, owing to a resurgence of 
strikes in all parts of the country. Civil employees mainly 
were concerned in the latest manifestations, which devel- 
oped when some of the concessions granted earlier in the 
year were modified for budgetary reasons. But industrial 
workers as a whole also joined in the movement, as the 
40-hour week was subjected to reinterpretation. A long 
series of minor strikes Was capped on Dec. 29 by a brief 
general strike in Paris, which tied up the water, light, 
transportation and other essential services of the city. The 
Cabinet took energetic measures to end this threat, and 
the use of armed force was promised if such extremes 
should prove necessary to restore order and tranquillity. 
But a decision also was reached to grant somewhat larger 
pay increases than had been contemplated by Premier 
Camille Chautemps, and the settlement really represented 
a compromise. While these developments were in progress, 
the Parliament struggled with the budget, and finally 
passed an ordinary budget of 54,600,000,000 francs. A 
smnall surplus is anticipated in this largest budget of all 
French history, and much concern exists as to the tax 
burden necessary for carrying such a load, 


Rumanian Cabinet 


National elections in Rumania on Dec. 20 resulted in a 
considerable political upset there, which threatens gravely 
the general balance of forces in Europe as a whole. A 
strongly fascist regime supplanted the government of the 
Liberal leader, George Tatarescu, when the election returns 
demonstrated a lack of solidarity among the voters. It 
appeared that Premier Tatarescu obtained only 88%% of 
the ballots, whereas 40% are necessary to keep the existing 
regime in office. The National Peasant party, headed by 
Dr. Julius Maniu, received only 1914% of the votes, which 
also reflected the extent of the upset. Fascist groups gained 
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most of the votes lost by the older parties, the flagrantly 
fascist Iron Guard receiving 16% of the total vote, while 
the milder Christian Front fascists of Octavian Goga re- 
ceived 9%. A coalition was held out of the question, and 
M. Tatarescu handed his resignation to King Carol on 
Dec. 26. M. Goga was chosen by King Carol on Dec. 28 to 
form a new regime, and a Cabinet list based on “personali- 
ties’ quickly was formed. The new Cabinet is described as 
decidedly pro-German in its leanings, with its main tenets 
an extreme anti-Semitism, anti-Parliamentarism, and a 
thorough disbelief in democratic methods. 
Russian Election 

Independent observers long have pointed out the curious 
similarity of political procedure in communist Russia and 
the fascist countries of Europe. Another illustration of the 
like results achieved by dictatorships, whatever their 
avowed aims, was furnished Dec. 12 by a “free and secret” 
ballot for the Supreme Soviet of Russia. The election was 
reminiscent of the last German poll, where the only choice 
was to approve Chancellor Hitler’s program or abstain from 
voting. In the Russian plebiscite an electorate estimated 
at 90,000,000 was asked to vote for a Soviet of the Union 
with 569 members, and a Soviet of Nationalities with 574 
members. The only candidates, however, were those who 
approved completely of the present leadership of Joseph 
Stalin. As was the case in the last German election, the 
sole point of interest was that of the number of voters who 
could be induced to take the trouble to vote. It was quickly 
established that the press and oratorical campaign had suf- 
ficed to bring out most of the electorate, and Dictator 
Stalin thus was able to point to a tremendous and unani- 
mously favorable ballot. On the eve of the election, M. 
Stalin addressed his countrymen in terms that are hardly 
distinguishable from those used by Herr Hitler not so long 
ago. He described the plebiscite as “the freest and most 
democratic election in the history of the world.” Such 
claims contrast sharply with the “purge” of thousands of 
victims of the Stalin dictatorship, who were massacred in 
recent months because they happened to hold views ever so 
slightly divergent from those entertained by the communist 
dictator. 

Steel Trade—Non-Ferrous Metals 

The steel trade closed the month of December with opera- 
tions at the lowest point since September, 1934, and with 
Steel scrap prices increasing after an uninterrupted drop 
in the third week of August. Despite unusual handicaps 
steel made a remarkable record in the year 1937, with only 
1929 and 1928 higher. Major non-ferrous metals again 
declined to new low price levels. In its issue of Dec. 30, 
1937, the “Iron Age” stated in substance as follows: The 
steel industry winds up 1937 with an average operation of 
not more than 20%, with fully a dozen steel plants shut 
down completely and others operating at the barest mini- 
mum, an outstanding exception being the plants of the 
Tennessee Coal, Iron & RR. Co., which have attained a 
65% rate by reason of recent rail orders. Despite the 
financial plight of some of the railroads and the decline 
in car loadings, the immediate outlook for railroad buying 
of steel is better than in some other important fields. On 
the other hand, the automobile industry, which has led the 
way out of previous slumps, is at an unusually low point 
in production and in steel buying With the exception of 
Ford Motor Co., the automobile industry will be almost 
completely shut down during the first 10 or 15 days of 
January. Construction activity is at low ebb at the mo- 
ment, but a number of fair-sized projects are pending requir- 
ing plates, shapes and pipe. A moderate improvement in 
steel plant operations is expected in the first week of 
January, but further gains may be slow and halting until 
some of the existing uncertainties have been swept away. 
“Steel” of Cleveland, in its summary on Jan. 3, 1988, stated 
in part: “While general business is restricted and lack 
of confidence restrains buyers from covering freely, certain 
outlets for steel mill products show indications of requir- 
ing fairly heavy tonnages over a large portion of the year. 
Among these shipbuilding looms large, as both naval and 
merchant ships are planned and some of the steel placed. 
This is distinct from the general business situation and 
depends eto considerable degree on subsidies from the gov- 
ernment.” After an interrupted drop from $20.58 in the 
third week of August, 1937, the “Iron Age” composite price 
of steel scrap advanced on Dec. 7, 1987, to $13.08 a gross 
ton (as compared with $12.92 a week previous), and in- 
creased during the balance of the month under review as 
follows: To $13.42 on Dec. 14, to $13.58 on Dec. 21, and 
to $13.75 on Dec. 28. No changes were noted in the “Iron 
Age” composite prices of finished steel and scrap, which 
remained at 2.605c. a pound and $23.25 a gross ton, respec- 
tively. At Dec. 28, 1986, finished steel was quoted at 
2.330c. a pound, pig iron at $19.73 a gross ton, and steel 
scrap at $17.75 a gross ton. 

The operating rate of the steel companies having approxi- 
mately 98% of the steel capacity of the industry, according 
to the American Iron and Steel Institute, was scheduled 
at the rate of 19.2% for the holiday week beginning Dec. 27, 
1987, the lowest rate since the week of Sept. 3, 1934, when 
operations were at the rate of 18.4%. It also compares 
with 23.5% for the holiday week beginning Dec. 20, 1987; 
27.4% for the preceding seven-day period; 27.5% for the 
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week beginning Dec. 6, and 29.6% for the week beginning 
Nov. 29. The high for 1937 was made during the week 
beginning April 26, when operations were estimated at 
92.3% of capacity. At the close of December, 1936, opera- 
tions were reported to be at the rate of 77.0% of capacity, 
and at the close of 1935 at 46.7% of capacity. 

As to non-ferrous metals, “Metal and Mineral Markets” 
reported’ during the month in substance as follows: Busi- 
ness booked in major non-ferrous metals in the week 
ended Dec. 8 was on a moderately larger scale, inspired 
to some extent by lower prices for both copper and zinc, 
with inquiry for metals chiefly for first and second quarter 
delivery. Copper in the domestic trade in the following 
week averaged a little lower in price than in the preceding 
seven-day period, while lead and zine were unchanged; tin 
was slightly higher. In the week ended Dec. 22 consumers 
of non-ferrous metals showed more interest in the market, 
but total volume of sales remained small; lower prices were 
established in domestic copper, lead and tin during this 
period. So far as the domestic trade in non-ferrous metals 
was concerned, there were no changes of consequence in the 
week ended Dec. 29, demand for domestic copper being 
inactive, while that for lead continued on a hand-to-mouth 
basis. Continued dulness at the outset of the month 
brought the price of copper on Dec. 2 down to 10.00c., 
Connecticut Valley, a reduction of %c., and the lowest 
quotation since Nov. 19, 1986. Good inquiry developed on 
the following day, the price gradually moving back to 
10.50c. Copper was later reduced to 10.25c. as of Dec. 9, 
and to 10.12%c. as of Dec. 16, at which latter figure it 
held during the remainder of the month. Lead at New 
York declined on Dec. 16 from 5.00c. to 4.75c., or to the 
lowest figure reached since Nov. 2, 1936, when the price 
of this metal was 4.70c. Zine at New York dropped from 
5.60c. to 5.35c. on Dec. 2, continuing at that level through- 
out the rest of the month, and was the lowest price reached 
since Noy. 16, 1986, when zine: was 5.32%c. Tin at New 
York, after twice touching a high for the month of 44.75c., 
closed on Dec. 31, 1937, at 41.00c., as compared with 42.50c. 
on the last day of the preceding month. The International 
Tin Committee on Dec. 10, 1937, announced the lowering 
of the export quota for tin to 70% of standard tonnages for 
the first quarter of 1938, as compared with 110% for the 
last two quarters of 1937 and 100% for the first quarter 
of 1987. Production under the 70% quota will, according 
to advices, be approximately 140,000 tons annually, pro- 
rated among all producers, plus about 11,500 tons of un- 
filled quotas. 

Lumber Movement 

The lumber industry during the holiday week ended Dec. 
25, 1937, stood at 34% of the 1929 weekly average of pro- 
duction and 35% of average 1929 shipments, according to 
reports to the National Lumber Manufacturers’ Association 
by regional associations representing the operations of im- 
portant hardwood and softwood mills. December is always 
the lowest month of the year in lumber output and move- 
ment. For the third consecutive week since the month of 
May, 1937, reported new orders were above production, 
which was much curtailed due to year-end shut-downs. 
Reported production for the Dec. 25 week was 17% less than 
new business booked and about the same as reported ship- 
ments. Reported production, shipments and orders were 
all below the preceding week and below the corresponding 
week of 1936. 

National production reported for the week ended Dec. 25 
1937, by 1% fewer mills was 20% below the output (revised 
figure) of the preceding week; shipments and new orders 
were both 12% below the corresponding figures of that week. 
Production in the week ended Dec. 25, 1937, was shown by 
softwood mills reporting for both 1937 and 1936 as 18% 
below, shipments as 29% below and new orders 37% below 
the corresponding totals for the same week of 1936. 

Lumber production and shipments in the year 1937 were 
less than 24, above 1936, as reported weekly to the National 
Lumber Manufacturers’ Association. Cumulative new or- 
ders in 1937 were 10% below the 1936 record. 

During the week ended Dec. 25, 1937, 541 mills produced 
115,891,000 feet of hardwoods and softwoods combined; 
smpred 115,763,000 feet, and booked orders for 140,025,000 
feet. Revised figures (number of feet) for the four weeks 
preceding follow: 











Orders 

Week Ended— Mills | Production | Shtpments | Recetved 
Py el eee 546 145,673,000 | 132,059,000 | 158,786,000 
BME, Ee FOOT dane cdmessuccce 561 154,229,000 | 145,637,000 | 159,471,000 
So! Sa erewaasee 571 158,929,000 | 155,571,000 | 153,106,000 
> k§ =F! | eee 572 153,914,000 ! 142,587,000 ' 144,705,000 














All regions but West Coast, Western Pine and Northern 
Pine reported orders below production in the week ended 
Dec. 25, 1937, and all except these three reported shipments 
below production. All regions except Southern ress 
repor orders below those of the corresponding week of 
1936; all reported shipments below last year’s week and all 
softwood regions but California Redwood and Northern 
Pine reported production below that of the same week of 


1936. 
Hides, Leather and Footwear 
The First National Bank of Boston, in its “New England 
Later under date of Dec. 29, comments upon these markets 
as follows: 





“Following an abruptly terminated fall run and a pro- 
longed pause between seasons, shoe manufacturers are be- 
ginning to cut leather for the spring run. The marked 
advance in hide prices has played an important part in the 
resumption of activity. : 

“Excessive shoe production in the first six months, which 
carried output 19% ahead of the same period of last year, 
resulted in an accumulation of stocks in distributive channels. 
This situation was corrected in part by limiting the fall run 
to moderate initial orders which were not supplemented by 
the usual re-orders. Should the Christmas trade fail to 
reduce these stocks satisfactorily, a further downward ad- 
justment of retail prices may occur in January. 

“Since Easter is three weeks later than last year, a slow 
opening of the spring season is a logical development. The 
principal reason for the delay, however, has been the in- 
ability of shoe manufacturers to buy leather at prices con- 
sistent with the cheaper quality shoes sought by jobbers 
and mail order buyers. Under these conditions the manufac- 
turer is compelled to force concessions in leather prices from 
the tanner, cheapen his product or effect a cooperative wage 
agreement with his labor force. The situation should erystal- 
lize in the near future since production must soon get under 
way if seasonal deliveries are to be made. ; 

“Leather prices have firmed at a level approximately 
25% below the peak of last spring. Recent orders have 
been readily filled from inventory and tanneries continue 
heavily curtailed at about 50% of capacity. A sharp os 
in the consumption of leather below production last f 
resulted in numerous cancellations and so tanners have a 
moderate carryover of fall and winter leather. Their stocks 
of spring Seales being relatively light, however, and their 
hide inventories being small, it recently has been necessar 
for them to enter the domestic pees market where the b 
of the best hides is concentrated. Current prices in Chicago 
are below Buenos Aires. Naturally, as volume incre : 
the packers raised their asking prices and tanners have re- 
luctantly paid advances which so far have amounted to 
about 15%.” 


Grains 

Domestic wheat markets were narrow affairs during the 
past month with the price movements again irregular. After 
a display of moderate strength at the outset, the markets 
developed a reactionary trend. Unfavorable crop reports 
from Argentina and the developments of a fairly active 
European demand for United States hard winter wheat 
were responsible for the early strength. Congestion in the 
December position was also a factor. Although the demand 
for export account was the largest in some time, it lacked per- 
sistency and later subsided, and prices subsequently moved 
downward. Belated liquidation by holders of December 
contracts, who did not desire to take delivery of the cash 
grain, also contributed to the easiness. Furthermore, the 
official estimate of the Argentine crop issued on Dee. 15, 
which placed the prospective total yield this season at 192,- 
000,000 bushels, was somewhat higher than most private 
expectations, which ranged from 175,000,000 to 190,000,000 
bushels. However, the belief prevailed in some quarters 
that the estimate did not allow for late frost damage. Frost 
damage has also made it difficult to appraise the quality of 
this season’s crop and any marked lowering in grades would 
also hinder exports. The final crop report issued by the 
U. S. Department of Agriculture on Dec. 17 pointed to a 
domestic production of 873,993,000 bushels, as compared 
with the previous estimate of 886,895,000 bushels. With 
domestic consumption estimated from 675,000,000 to 700,- 
000,000 bushels, there will remain from 175,000,000 to 200,- 
000,000 bushels available for export and carryover. In view 
of the unusually small carryover of old crop supplies, a part 
of this surplus, possibly as much as 50,000, bushels, will be 
needed to replenish reserves, while recent estimates of proba- 
ble U. S. exports for the season place the amount at 102,- 
000,000 bushels. In the event of the latter figure being 
realized, the remaining surplus should not prove to be un- 
duly burdensome on the price structure, and particularly so 
as a portion of this year’s crop is of low grade and unfit for 
milling purposes. In the meantime, foreign buyers of U.S. 
wheat for the most part have continued to display reluctance 
in following price advances, and have been content to await 
periods of easiness for making purchases. Many of the im- 
portant domestic winter wheat areas have recently been 
benefited by the receipt of moisture in the forms oi snow, 
sleet and rain. While this has no doubt helped to improve 
the moisture conditions, it has not been as beneficial as rains 
would have been had they occurred during the summer and 
early fall months. On Dec. 21 the U. 8. Department of 
Agriculture placed the condition of the winter wheat crop as 
of Dee. 1 at 76% of normal, compared with 76% a year ago 
and 78% two yearsago and 82%, the ten-year average. Owing 
to the combination of late seeding and lack of subsoil mois- 
ture over a large area, especially in the western sections of 
the winter wheat belt, which have a large acreage, the new 
winter wheat crop in the United States is making a less favor- 
able start than normally. Corn, contrary to wheat, dis- 
played firmness throughout the month, due to buying by 
exporters for shipment to the United Kingdom and the Con 
tinent. According to reports, European buyers have been 
impressed by the fine quality of the arrivals of American 
corn, therefore a good export business in corn is expected 
this season, in fact, the best in a number of years. The sur- 
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plus in Argentina has been reduced to a negligible amount, 
while the new crop in that country is in need of rain and in 
the event of January proving to be a hot, dry month, it is 
claimed that important crop deterioration will follow. In 
regard to oats and rye, these markets moved within com- 

aratively narrow limits and were more or less featureless. 
in Chicago the May option for wheat closed on Dec. 31 at 
90c., as against an opening price of 90c. on Dee. 1. At 
Winnipeg the May wheat option closed at 118 %c., as against 
an opening of 11034c. on Dec. 1. May corn in Chicago 
closed on Dec. 31 at 6134¢. compared with an opening of 
55%c. on Dee. 1. May oats closed at 3074c. as compared 
with an opening of 30c.on Dec. 1. May rye closed at 71%c. 
as compared with an opening of 6614c¢. on Dee. 1. 


Sugar 

Prices in the sugar “futures” market moved downward 
during the past month. ‘Temporary rallies occurred at 
times, but they were of short duration. The feature of 
the news during the month, and one which the trade had 
been anxiously waiting for, was the announcement from 
Washington on Dec. 20 that Secretary of Agriculture Wal- 
lace had placed the initial 1988 quota for the areas supply- 
ing the United States consuming market at 6,861,761 short 
tons, which compared with the initial 19387 quota of 
6,682,000 and final 1937 quota of 7,043,733 short tons. 
Although the figure was not regarded as bearish at the 
outset, the sharp drop in consumption in November and 
similar indications for December, pointed to a substantial 
carryover from 1987 to 1938. It is estimated that the 
total United States consumption for 1937 will be about 
6,650,000. Following publication of the 1938 quota, the 
market had considerable hedging pressure to contend with. 
As the new year approached, and with the remaining time 
before the new Cuban grinding season shortens, more 
anxiety to dispose of raw sugar was indicated. Sales of 
Cuban raw sugars during the month consisted of the fol- 
lowing, ali c. & f. exclusive of duty: On Dec. 3, January 
shipments at 2.42c. and 2.40c.; on Dec. 8, prompt at 2.38c.; 
on Dec. 9, prompt at 2.30c.; on Dec. 20, late December ship- 
ment at 2.35c., and on Dec. 29, January shipment at 2.30c. 
and February shipment at 2.28c. The wholesale list price 
for refined, immediate delivery, was quoted at 4.75c. to 
4.85c. until Dec. 20, when the Sucrest Sugar Refining Co. 
reduced the price to 4.65c., while others continued to quote 
from 4.75c. to 4.85c. 

The Senate on Dec. 20 ratified the international agree- 
ment for the regulation of production and marketing of 
sugar which had been signed in May of 1937 by the United 
States and 21 foreign countries. This agreement, which is 
to be effective for five years beginning Sept. 1, 1937, was 
ratified after the understanding was made that if legislation 
setting up our own sugar quota system is terminated, the 
tariff on full-duty sugar will be maintained at a rate not 
higher than that now existing. 

Coffee 

While displaying a steadier undertone during the past 
month, the coffee “futures” market failed to recover its 
equilibrium following the upset that occurred as a result of 
Brazil’s abandonment of her coffee “defense” program a 
few weeks ago. Governmental developments in Brazil to 
stabilize the milreis and regulate taxes, &c., and continued 
small supplies of good coffees in the local markets were 
among the constructive factors. The trade, however, was 
left in an uncertain frame of mind because, counteracting 
these temporarily bullish implications, was the knowledge 
of the huge surplus remaining in Brazil and the expected 
heavy shipments from that country in the near future. 
Moderate speculative interests had been attracted to the 
coffee “futures” market by the low price level, and this 
buying helped to give the market an appearance cf stability. 
Roasters, nevertheless, refused to follow the advance, and 
the market failed to maintain all of the price gains. In 
Brazil the “futures” markets remained closed. 

No. 7 Santos was quoted on Dec. 31 at 74 @7\éc. against 
7TY%4@7T%e. Nov. 30; 10%@10%c. Oct. 30 (Oct. 31 was a 
Sunday), the same as Sept. 30; 10%c. Aug. 31; 1014%6.@10%c. 
July 31; 105%c. June 30, the same as on May 29 (May 30 
fell on a Sunday and May 31 was a holiday) ; 10% @10%c. 
April 30; 10%c. March 31; 11%c. Feb. 27, and 1014%2.@10%c. 
Jan. 30. 

No. 7 Rio was quoted on Dec. 31 at 6%4c., the same as 
on Nov. 30, against 9c. Oct. 30 (Oct. 31 was a Sunday) ; 
914c. Sept. 30, the same as on Aug. 31; 9%c. July 31, the 
same as on June 30; 9%c. May 29; 9%4c. April 30; 9c. 
March 31; 95¢c. Feb. 27, and 9%4c. Jan. 30. 

Rubber 

Crude rubber, following the reduction to 70% in the 
export quota ordered for the first quarter of 1988 by the 
I. R. R. C., continued to show a firmer trend during the 
first part of the month. While business in the rubber con- 
suming industries remained unfavorable and consumption 
estimates forecast sharp declines, it was held that the 
committee is aiming for a higher price, and in the event of 
continued slackening demand would not hesitate to order 
a further cut in the export quota for the second quarter. 
Another steadying influence was the widespread belief that 
many tire factories are not covered on their first quarter 
requirements. Later in the month a mildly reactionary 
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trend developed, chiefly caused by the renewed unsettle- 
ment in the security markets and the announcement of 
large-scale retrenchment on the part of the leading unit 
in the automobile industry. In the closing days of the 
month another mild recovery got under way following 
statements credited to the Dutch member of the I. R. R. C. 
to the effect that the price of rubber is now materially 
below the level considered desirable by the committee, that 
the present price would prevent any extensive production 
of synthetic rubber and that more rigorous curtailment will 
depend upon the statistical position of the market. 

Ribbed smoked sheets for spot delivery were quoted at 
14%c. asked Dec. 31 against 15%¢c. asked Nov. 30; 15 11/16c, 
Oct. 30 (Oct. 31 was Sunday) ; 17%c. Sept. 30; 1844c. asked 
Aug. 31, the same as on July 31; 19%c. asked June 30; 
20%4c. asked May 29; 21 3/16c. asked April 30; 26%c. asked 
March 31; 22c. asked Feb. 27, and 21%c. asked Jan. 30. 

Textiles 

The textile trades continued dull but later in the month 
gave scattered indications of an early moderate seasonal 
improvement. Retail trade experienced its customary ex- 
pansion prior to the holidays, although the total sales vol- 
ume ran somewhat behind last year’s figures. The least 
satisfactory results were shown in the industrial sections 
where growing unemployment weakened the public buying 
power; in the rural areas, notably in the Southwest, sub- 
stantial gains over last year’s volume were registered. 
Wholesale trading continued at a disappointing level, re- 
flecting the extreme caution of retail merchants in adding 
to their commitments and the general uncertainty over 
future price developments and the nearby outlook for busi- 
ness. During the latter part of the month a moderate 
improvement appeared to be getting under way as mer- 
chants showed somewhat more willingness to cover January 
promotion needs, and inventories were reported to be 
greatly reduced in a number of lines. Raw cotton in Decem- 
ber, after early hesitancy, followed a _ steadier trend, 
although late in the period a mild reaction took place. 
While the official December crop report showed another 
large increase over the previous month, forecasting a record 
output of 18,746,000 bales, a better undertone was unmis- 
takable, based largely on the fact that growing portions of 
the current crop are going into the government loan stock, 
thus relieving the market of unduly large hedge offerings. 
Some encouragement was also found in the moderate im- 
provement of the gray goods market resulting in a scattered 
resumption of buying on the part of the mills. While the 
world statistical position is admittedly unfavorable, in view 
of the record output in this country and the depressed con- 
dition of the textile industry both here and abroad, the 
steady undertone, displayed especially after the release of 
the government crop report, has lead many to believe that 
adverse factors have been largely discounted. No extensive 
upward movement is anticipated, however, if only for the 
reason that large quantities of the staple would become 
available if prices reached government loan figures. Spot 
cotton here in New York was quoted 8.00c. Dec. 1. After 
minor fluctuations the price steadily advanced to a high 
of 8.51c. Dec. 21, from which point a moderate reaction 
carried the quotation to 838c. Dec. 31. Trading in the 
gray cloth market broadened perceptibly as converters felt 
encouraged to replenish their stocks, in view of the spread- 
ing move on the part of the mills to curtail production and 
also because of reports that supplies both in distributive 
and consuming channels are smaller than generally believed. 
Print cloth at Fall River for 28-inch 64x60’s was quoted 
at 3%c. throughout the month. The price of 27-inch cloth 
60x64’s also remained unchanged at 35c., and Osnaburgs 
continued to be quoted at 6%c., the same as Nov. 30. The 
report of the Census Bureau, issued Nov. 14, and covering 
the month of November, showed a further material decline 
in the United States consumption of cotton. The amount 
consumed in November totaled 484,819 bales of lint and 
57,565 bales of linters, compared with 526,464 bales of lint 
and 72,928 bales of linters in October, 1987, und 625,794 
bales of lint and 638,485 bales of linters during Novem- 
ber, 1936. 

The woolen goods market remained very dull as clothing 
manufacturers generally deferred purchases of new ma- 
terials until after the turn of the year. Some scattered 
interest existed in tropical worsteds and gabardines for 
use in the cruise and winter resort trades. Operations of 
most mills continued at low ebb, and a number of plants 
suspended activities altogether. Demand for women’s wear 
goods made a slightly better showing, with active interest 
displayed in shetlands and fleeces, and with garment manu- 
facturers placing fair-sized orders for spring materials. 

Japanese double extra 13-15 deniers were quoted Dec. 31 
at $1.50@$1.55 against $1.55@$1.60 Nov. 30; $1.71@$1.76 
Oct. 30 (Oct. 31 was a Sunday); $1.86@$1.91 Sept. 30; 
$1.85@$1.90 Aug. 31; $1.82@$1.87 July 31; $1.89@$1.94 
June 30; $1.77@$1.82 May 29; $1.77@$1.82 April 30; $1.97@ 
an 81; $1.80@$1.94 Feb. 27, and $2.00@$2.05 

an. 30. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $1.48@$1.53 Dec. 81 against $1.49@ 
$1.54 Nov. 30; $1.59@$1.64 Oct. 80 (Oct. 831 was a Sunday); 
$1.62@$1.67 Sept. 30; $1.79@$1.84 Aug. 31; $1.78@$1.83 
July 31; $1.85@$1.90 June 30; $1.73@$1.78 May 29; $1.82@ 
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$1.87 April 30; $1.81@$1.86 March 31; $1.76@$1.81 Feb. 27, 
and $1.94@$1.99 Jan. 30. 


Petroleum ‘and Its Products 


Complete cessation of Sunday operations in the East 
Texas field was abandoned in December after a four-week 
trial, which started on Nov. 21. This shutdown, which 
affected approximately 24,000 wells in that area, had 
the effect of bringing crude-oil production down sharply, 
but when the order was rescinded the flow again was accele- 
rated to a point where it was above the Federal quota for 
December. This upturn was witnessed in the week ended 
Dec. 25, when production for the Nation as a whole spurted 
52,750 barrels over the imediately preceding week to a total 
of 3,492,600 barrels daily. The Bureau of Mines quota 
for December was 3,491,300 barrels. 

With wells in the East Texas territory again operating on 
Sunday during the Dec. 25 week, production in that area 
soared 70,750 barrels daily. The net increment for the 
entire State of Texas was 63,550 barrels. None of the other 
States revealed any substantial gains; as a matter of fact 
most of the changes were in a downward direction. 

Meanwhile, at month’s end there was a widespread con- 
viction in petroleum circles that the oil well shut-in plan 
again would be put into effect. However, the actual de- 
cision on this question undoubtedly will be postponed until 
it is definitely determined that uneasiness is being created 
by the high production figures. The Texas Railroad Com- 
mission, after hearings late in December for January allow- 
ables, pared daily production 39,269 barrels daily to 1,357,- 
573 barrels, but dropped the proposal of engineers for a com- 
plete Sunday shutdown of all fields for four Sundays. Com- 
missioner Traces O. Thompson disclosed that the Sunday 

roduction holiday plan would be studied until the January 








It was the widespread belief that when, as, and if the 
Sunday shutdown plan is re-adopted, it will be a general 
shut-in with the entire State participating rather than East 
Texas alone. 

A particularly interesting development during the month 
of, December was the direct action taken by United States 
and British petroleum companies operating in Mexico. On 
Dec. 30, these companies, acting in unison, announced that 
they would not pay the wage increases ordered by the Mexi- 
can Government on Dec. 18. The first instalment was to 
be due on Dec. 31. The decision came soon after the 
Mexican Government had halted more than 100 American- 
owned oil-tank cars, which were leaving the country. The 
companies’ contention is that they are unable to pay wage 
increases of one-third the workers’ salaries and furthermore 
that the system of operations established by the Govern- 
ment’s decision is impossible. 

The companies’ statement follows: ‘The directors of your 
company regret to advise you that despite their efforts to 
reach a fair and equitable settlement of the economic conflict 
between the oil industry and the Syndicate of Petroleum 
Workers of the Mexican Republic, the Federal Labor Board, 
in its decision of Dec. 18, imposed conditions of such a nature 
that it is absolutely impossible to comply with the award. 

“‘You are aware, of course, that the oil industry made you 
an offer which, had it been accepted, would greatly have 
improved your economic status not only over that which you 
are at present enjoying, but far in excess of that enjoyed 
by the workmen of any other industry in the country. 

“‘Unfortunately, it is impossible to arrive at any agreement 
and your directors, therefore, reiterate their regret that the 
award imposed terms impossible of fulfilment.’ 

Russia’s waning importance as a factor in the world export 
oil market was demonstrated afresh toward the end of the 
month, when the Petroleum Press Service reported that 
shipments of Soviet oil during the first nine months of 1937 
slumped to 1,480,905 metric tons, a drop of 466,402 tons, 
or 24.4%, from the corresponding period a year ago. Since 
1934 the volume of oil exported from Soviet Russia has fallen 
by more than half. The Soviet’s future prospects as an oil 
exporter are not very promising, according to the authority. 
Production is stagnating, while domestic requirements con- 
tinue to expand, and in consequence the surplus available 
for exports—so far as there can be any question of a surplus 
at all—is undergoing a process of contraction. 

Late in December, Secre Harold L. Ickes announced 
issue of an order extending to Dec. 31, 1938, all oil and gas 

rospecting permits which are outstanding on Dec. 31, 1937. 
) saa rong ay on Dec. 31, 1937 do not fallin one or more of 
the five classes of permits specified in the Act of Aug. 26, 
1937, are not granted an extension to Dec. 31, 1939, by 
that Act and cannot under any circumstances qualify or 
become legally entitled to an extension beyond Dec. 31, 1938. 

The Arkansas State Board of Conservation made effective 
on Jan. 1 a proration schedule carrying daily allowable of 
10,329 barrels for south Miller County field. Per well 
allowables range from 25 to 386 barrels. Fifty wells in the 
field are now producers and seven additio completions 
were expec by Jan. 1. | so 

Stocks of petroleum products in storage on the Pacific 
Coast rose during November for the third consecutive month, 
according to the American Petroleum Institute. On Nov. 30 
supplies of all pocnee on hand totaled 124,289,318 barrels, 
an expansion of 917,914 barrels from the Oct. 31 total. The 
increase was due principally to the building up of supplies 
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of fuel oil and non-gasoline bearing crude in storage, which 
rose 874,281 barrels to a total of 65,376,608 barrels. 

Daily average crude oil produced in California during 
November was 701,988 barrels, contrasted with 694,481 
barrels in October, the Institute reported. There were 101 
wells completed during the month, with an initial daily 
production of 58,888 barrels, compared with 96 wells com- 
pleted during October with an initial daily production of 
62,767 barrels. 

W.S. Farish, President of the Standard Oil Co. (New 
Jersey) declared in a year-end statement that the American 
oil industry looks forward confidently to a maintenance or 
even a small expansion in demand during 1938, in spite of the 
recent and current decline in general industrial activity, and 
in spite of a probable reduction in exports, which were 
running unusually heavy throughout 1937. The year just 
closed, he said, was the best earnings year since 1929. With 
better earnings came a record production of crude oil, with 
increased demand both for domestic consumption and for 
export. 

“This pleasant experience of the oil industry,” he con- 
tinued, “‘came about through three principal causes: (1) an 
increase in consumption greater than had been anticipated; 
(2) reasonably well-balanced relationship between supply 
and demand and (3) a fair level of prices. 

Daily average crude oil demand during January was 
estimated at 3,406,800 barrels by the Bureau of Mines. This 
represents a decline of 84,500 barrels from the market esti- 
mate for December, but is 227,200 barrels more than actual 
production for January, 1937, and is 6% above actual demand 
for that month. 

The Bureau’s estimated crude-oil requirements (in barrels) 
by States follow: 





In Barrels In Barrels 
NE coe nh ce wena ESE 6 wind de cuncecscccens 27,400 
ES SRS 678,300 | Montana.............-.-. 13,100 
I. nin och ee eenananeunenes 566,600 | Kentucky . ......-......... 14,300 
Pie hiinncisceeudiinine SEE BOER akon ccucnsecdun 13,900 
EET I, SAE STE Sic cdbbvwticsncbocnasue 9,500 
NE ID Sa wincinaticwwmciee 103,100 | West Virginia. ..........-. 9,600 
i... ... =i ern ae SO NNO co cn cnccncaccance 4,300 
ES A pT EC ea ee 2,300 
PRI, accncicenwene 51,000 
bass i yaa lh Ms Sosa SOBGGE TORR. ncccccecccccascse 865,006,000 





There were no major price changes in the Nation’s crude- 
oil markets during December. 

Seasonal firmness developed in the mid-West heating-oil 
market, when the Standard Oil Co. of Indiana announced 
on Dec. 3 that it would advance sub-normal prices on kero- 
sene, tractor fuel and furnace oil 4% cent a gallon. The 
boost will restore normal prices in all instances where the 
special price is abnormal. At the close of the month in the 

ast the market for light fuel oils was said to be more active, 
although no price changes were announced. The heavy 
fuel-oil market was reported sluggish. 

Shipments of oil burners during November aggregated 
10,446 units, contrasted with 24,525 units in October and 
16,347 in November a year ago, according to the Department 
of Commerce. For the first 11 months of the year, ship- 
ments came to 184,841 units, against 185,577 in the corre- 
sponding period a year ago. 

Gasoline stocks as of the week ended Dec. 25, totaled 
74,437,000 barrels, an increase of 1,149,000 barrels over the 
preceding week. This expansion brought the aggregate to 
within 7,000,000 barrels of the 1937 peak of 81,651,000 bar- 
rels, which was established on March 31. 

Runs of crude oil to refineries in the week ended Dec. 25, 
averaged 3,245,000 barrels sally, a rise of 25,000 barrels over 
the immediately preceding week. The capacity of operating 
refineries was estimated at 78.6%, a gain of 0.7%. 

Refined Products 

Dec. 4—Standard Oil of Indiana advanced sub-normal! prices of kerosene, 
tractor fuel and furnace oil 4 cent a gallon, with the exception of the Chicago 
and Detroit metropolitan areas, effective Dec. 6. 

Dec. 10—A }-cent a gallon cut in gasoline prices to 73{ cents to dealers 
in Philadelphia was posted by Atlantic Refining. 


DECEMBER FINANCING OF THE UNITED STATES TREASURY 


December provided good growing weather for the Treas- 
ury’s credit. The prices of outstanding issues improved 
materially, the average rate on the weekly discount bill 
issues fell, and the quarter-date financing operation was 
carried off with spectacular success. Revenue receipts were 
well maintained, too, with total receipts from all sources 
amounting to $840,884,943 through Dec. 29, compared 
with $499,651 ,336 in the corresponding period of last year. 
Income tax collections in December increased to $482,106 ,154 
from $281,901,517 in December, 1936. 

Following his custom of letting out the facts about forth- 
coming issues by instalments, retary of the Treasury 
Henry Morgenthau Jr., announced on Dec. 2 that the 
Treas would seek no “new money” on the tax date, but 
would, instead, confine its operations to refinancing of the 
current maturities, consisting of $450,651,000 of discount 
bills falling due immediately after Dec. 15 and $276,679,600 
of 254% notes maturing on Feb. 1, 1938. 

_ Secretary Morgenthau gave out the details of the new 
issues in the press of Dec. 6. On that day he offered for cash 
$250,000,000, or thereabouts, of eight-year 214% Treasury 
bonds of 1945, and $200,000,000, or thereabouts, of five-year 
26600 Treasury notes of Series C-1942. The holders of the 
254% notes due Feb. 1, 1938, were offered the privilege of 
exchanging the notes for either the new bonds or the new 
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notes. The new 244% bonds offered for cash and in ex- 
change were dated Dec. 15, 1937, and were to mature on 
Dec. 15, 1945. In view of ‘the comparatively small size of 
the issue and the early maturity date, the Treasury stated, 
no provision is made for redemption prior to maturity. The 
new notes were dated Dec. 15, 1937, and their maturity date 
was set at Dec. 15, 1942. 

It is a noteworthy fact that the peng yor’ 24%% bonds 
were the first bonds that the Treasury had o ffered for cash 
in just a year. It was in December, 1936, that the Treasury 
last offered bonds for cash—2%s due i in 1953 and callable in 
1949—and it was at that time that the high-water mark in 
the Treasury’s credit was reached. In the preceding three 
quarter dates of 1937, the Treasury had not seen fit to offer 
any security longer than notes for cash. Last September 
the financing had involved five-year 2% notes and 15- 
month 14 % notes, and the Treasury barely squeezed through 
successfully on the offering before the market weakened. 
The market rating of the Treasury’s credit improved, how- 
ever, in the final quarter of 1937 coincident with the re- 
nny of the banks as buyers of Government securities on 

ce. 

The cash subscription books to the financing were closed on 
the day of the offering and the exchange books were closed 
on Dec. 8. Secret Morgenthau announced on Dec. 14 
the final figures on the quarter-date financing. Cash sub- 
scriptions received for the $250,000,000 of bonds and $200,- 
000,000 of notes offered totaled ‘$6, 786, 725,800, according to 
the Secretary, and the amount allocated was $512, 544,450. 
All exchange subscriptions of the $276,679,600 of 25% % 
notes maturing on Feb. 1, 1938, were allotted in full in the 
amount of $260,768,000. Cash’ subscriptions for the 24% 
bonds amounted to $4,084,309,500 and allotments totaled 
$293 511,750. Exchange subscruptions received and allotted 
amounted to $247,428,500. For the new 134% notes cash 
subscriptions amounted to $2,702,416,300, of which $219,- 
032,700 was allocated. Exchange ‘subscriptions for the note 
amounted to $13,339,500, and such subscriptions were 
allotted in full. Total subscriptions for the notes were 
$540,940,250 and for the notes $232,372,200. Quickly 
rising to a premium, the new bonds closed the month at a 
premium of 2 18-32 points and the new notes were priced 
at a premium on the bid side of 1 20-32 points. 

The Treasury changed the weekly series of discount bills 

with the issue dated Dec. 22. The Dec. 1, 8 and 

15 issues completed the series of $400,000,000 of bills matur- 

ing between March 16 and 19, 1938. The Dec. 22 and 29 

issues were of 91-day maturity. Thus the Treasury has 

recently shortened the maturity of its weekly bill offerings 
from 273 days to 91 days. 

The Federal Tehuaediade Credit Bank System on Dec. 8 
offered $22,700,000 of 114% consolidated debentures at a 
slight —— over par value and the subscription books 
were closed in less than an hour, following an over-subscrip- 
tion. Of the total offering, $9,000,000 bore a maturity 
date of June 15, 1938, and $13,900,000 was to mature on 
Sept. 15, 1938. Both issues were dated Dec. 15, 1937, on 
which day $23,900,000 of the system’s debentures fell due 
and was repaid. 

Secretary Morgenthau announced on Dec. 12 that cash 
sales of United States savings bonds, the so-called “‘bab 
bonds,”” amounted as of that date to $1,000,566,181.95, 
representing the sale of approximately 4,500,000 bond units 
to 1,200,000 people. Expressed in maturity value, the 
savings bonds sold to that date amounted to $1,344,088,- 
242.60. The Secretary said that the annual sale of savings 
bonds had steadily increased. Sales for the 10-month period 
in which these bonds were sold in 1935 amounted to $259,000,- 
824.77 maturity value, while 1936 sales were $473,515,140.78 
and 1937 sales to that date were $601,572,277.05. 

Mr. Morgenthau said on Dee. 15 that net market purchases 
of Government securities for Treasury investment accounts 
in November amounted to $2,000,050, compared with $3,- 
716,000 in October. 

The details of the sale of ‘Ireasury bills sold on a dis- 
count basis are given in the following tables: 
























































Bilis Btls Amount of Subscrip- 
Offered Dated Mature Offering tions 
Nov. 26 1937 | Dec. 11937 | Mar. 18 1938 |107 days} $50,000,000/$138,479,000 
Dec. 21937 | Dec. 8 1937 | Mar. 19 1938 |101 days} 50,000.000) 145,843,000 
Dec. 91937 | Dec. 15 1937 | Mar. 19 1938 | 94 days} 50,000,000) 153,402,000 
Dec. 16 1937 | Dec. 22 1937 | Mar. 23 1938 | 91 days} 50,000,000} 126,308,000 
Dec. 23 1937 | Dec. 29 1937 | Mar. 30 1938 | 91 days; 50,000,000) 140,292,000 
Dec. 30 1937 | Jan. 51938 | Apr. 61 9i days| 50,000,000] 153.977.000 

To Redeem 

Bills Subscertp- Amount Average Maturing 

Offered ttons Accepted Price Yield Issue of— 
Nov. 26 1937 | $138,.479,000 040, 99.965 0.119% $50. 004,000 
Dec. 2 1937 -843 ,000 50,142,000 99.964 129% 50,010,000 
Dec. 9 1937 153,402,000 030, 99.968 0.124% 50,012,000 
Dec. 16 1937 126,308,000 50,098,000 98.974 102 50,177,000 
Dec. 23 1937 140,292,000 50,077,000 99.975 0.101 50,004,000 
Deo. 30 1937 153,977,000 ,000, 99.984 0 50,049,000 

NEW SECURITY ISSUES IN DECEMBER 

New financing in the domestic market for December and 


the year, as a whole, showed a marked shrinkage in volume. 
Total figures for 1937 approached the levels existing when 
business first displayed signs of its emergence from the 
depression. As the Pd got under way, lesser grade obli 
tions were without favor and only the medium and higher 
grade securities, whose prices were more attractive, et 
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with — reception. Institutional buyers particularly 
showed a keen interest in the latter type of security, and 
gathered up all available offerings. During the year there 
was tendency to float a greater proportion of issues for 
other than refunding purposes than was true in the past and 
investment bankers were inclined to feel that with a favorable 
market, further financing of this character would be under- 
taken. The largest piece of financing to come into the 
market in December was the $10,000,000 issue of the West 
Virginia Pulp & Paper Co., followed by the $6,425,000 offer- 
ing of the St. Joseph Ry. "Light, Heat & Power Co., com- 
prising $5,625,000 Ist mtge. 446% series bonds and $300, 000 
of serial notes. One other issue of size was the $5,000,000 
offering of 344% debentures of the International Business 
Machines Corp. 
Below we give the larger offerings in December: 


RAILROAD FINANCING 


$3,900,000 Aasiioets Topeka & Santa Fe Ry.—Evans, Stillman & Co. 
d associates submitted on Dec. 20 the highest bid for . issue 
of $3,900,000 244% equipment trust certificates, dus in 1 to 
te. The group offered a price of 101.5719. No public 
_ ering of the certificates were made, as the issue was placed 
privately 
Other tenders —— & 
Boston Corp. uu 
Dick & nes mit: ao ‘Stroud & Co., 101. 133; Brown — 
man & Co. and associates, 101. y ; Halsey, Stuart he 
om 100.1177; habe 
nkers Trust Co.. 











Ty pp Renee indicated: First 
Sate lomon Brothers & Hutzler, 


PUBLIC UTILITY FINANCING 


$6,425,000 St. Joowpts Ry. Light Heat & Power Co.—tThe first public 
offering of securities of the company since 1916 was Sade 
Dec. 29 with the market of $5.6 =.00 gop lst mtge. bonds, 
4 6 ae due 1947, and Ae oe » qos due 1939 to 
1 " he bonds were vay t 99 2: he notes were 
priceu k.1 yiela from 3% to % th a. were under- 
written 7 @ group headea ty. e First Boston > 
tong aisey. sees & Co.. Inc.; Harris, Baal & 
Coffin & Burr, Inc.; F. 8. Moseley & Co. E.H Sons, 
Inc., and Arthur Perry & C 
Coincicent with the able tees the rege | sold tle 
income notes due 1939 =. 1948 and $300,000 
Tred stock to an affilia 
2,625,480 Associated Telephone Co. Led ead ana for the counpeny 
he form of bonds and preferred. stock was carried out Dec. 14 
th an etexing of $1.800,000 first morteage 4% ends | and 
36, — shares of cumulative preferred stock $1.25 
h an underwrit sroup $< compe mine 
ine, Webber & Co.; M ire ys te and Blyth 
& Oo., Ihe. ds were priced. a at t 10234 ph plus agorued 
interest from July 1, 1967... and the pref t $22.50 


The bon 
share plus accrued dividends from Wer. 1% 1937. Both 
ues have been shad ae mg 


MUNICIPAL FINANCING 
$11,210 me, New York, N. Y., various p bonds, due rigicn J from 
53 ied by 


9 to 19 incl., were a ed to an account h 
Halsey: Stuart & Go., Inc., New York, as 2 gt a 4 
public in- 


00.6 a basis of about 2. ye Be Reoft 
vestment to yield from Bak tay 290% %, according to maturity. 
10,000,000 New York (State of) grade 1987 nel —— bonds, ma- 
turing onan ily from 1938 to 1987 ased 4 
the Bank of The Manhattan Co. of New “Work ¢ aad associates 
as 2s, at SP ya ag em ee hte 2.47%. Reoffered 
yield from 0.40% to 2.50%, according t 
10,000,000 fAenge Til. stunting bent Renda of 1938, due annually from 
5 {948 incl., were taken by a syndicate Ronded by the 
wat National Bank of New. York, at 101.14 , & basis of about 
58%. Reoffered to yield from 2% to 2.95%, according to 
m y- 
6,650,000 Philadelphia Fe-s school bonds, issued for funding purposes 
and due serial ly from m 1939 to 1987 ime incl... were awarded t the 
State Public ool Employees Ret t Board, as 3%s, 
at 100.428, a basis of about 3 Rm banking groups 
com for the issue. 
3,700,000 Cuyehoga no unty, Ohio, Main Ave. bridge bonds, due 
i-annuall y from 1939 to 1963 incl. sold to a group 
headed by B yeh. & Co. Inc. New Yorke, as i 3448, at 101 40,a 
basis of about 3.37%. eoffered to m 1.50% to 
3 35% according to minut. 
3,599,000 Tennessee (State of) fun 
bonds, due in 1947 and 1948, were awarded toa vane man- 
pre by Halsey, Stuart & OCo., Inc., at oda” Hote of 100.06 4 
2%s and 3s, a basis cost of ong ol 
= 50% and 2.90%, Sakesabh: clear ae seek 


2,500,000 snl Count 2 om us purposes bonds, due 
nually from Toes’ tot to 1957” Bon - “ca purchased by the Chase 
National Bank of New York and associates, at a price 
100.0002 for a combination of 3s and 3.90s, the net eS 
being about 3.26%. Reoffered to yield from 1% to 3 30%, 
according to maturity. 
2,410,000 Catena Ohio, bonds and notes were sold as Stews: 
f $1 410,000 various p bonds, maturing 
9 1939 Tae 1963 inet. doup urehased bY Blyth & Go., 
New York, as 2s, 157. @ basis of about 1.98% . Re- 
Offered vo yield trom 0.75% v0 3.20%. accordi 
The bean “i the city’s financing constituted t 
of $1,000 Remy’ improvement eases. due eb. 4 1940, 
callable Feb. i , to Lazard Freres & Co., Inc., New York, 
and Bra es & Co., Toledo, jointly, at 100.37, 
basis of shows 1.06% to to maturity 
2,250,000 ey pi (State of) highwa peganeid due from 1957 to 1961 
on d bearing | neerart at 3 % and 42 4%: were ome te toa dicate 
eaded ohn Nuveen a a bests 
pout 5. 3.785%.” Reoffered at ion thicago, 102 and 103. den 


rate and maturity. 
1,912,000 S — n. Y, various bonds, due serially from 
. 1638 to 20.) incl., were awarded to 8 group ‘headed by Eason 
ros., New York "as 2.20s, at 100.289, a basis of about 2 17%. 
Reoffered to yield 0.50% 1 to 2.40%, according to maturity 


INDUSTRIAL AND MISCELLANEOUS oes ag pate 


ding and county reimbursement 


15,000,000 Colombian Petroleum Co.—The company, it is understood, 
$ during November placed privately, at par, Jit a life insurance 
ou $15,000,000 3% serial 3 notes due 1943-1947. Pro- 
it is said, will represent new money. 
50% by American Ol! Oo, Pt 6 be Mn Ree ae 
f the stock of Colombian * A AK Co. 


w t Vi ia Pulp & P. Co.—Mar a resumption of 
10,000,000 major i inginie | financi +t cing for new and pr and meee} purbanes. ® 


offered offered $10,000,000 18° by ear ist mige. t § Go pe 1ie% beak Dec. 8 
ted Dec. 1. 1 i obo. at 100 and 
scerued, in b: cits i the a x lic largest ES. 
oe ve white or “ r paper, 2 the jaieds Gentes. er, Peabody 
& Ge. White, Weld & Oo: Goldman, Sache & Oo. Alex 


Brown & Sons, and Kuhn, Loeb & Co., New York. 
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Seale 





5,000,000 International Business Machines Corp.—Owing to rapid 
expansion of its business, corporation has sold to a 7 = 7 
stitutional investor $5,000.000 10-year 34% sinking fun 
debentures, Thomas J J. Watson, President, announced Dec. oo 
The cash provided by the sale of these debentures will be 
added to the corporation’s working capital for the construction 
of rental machines and for other oe Rasay veda purposes. 

2,000,000 Abbott Laboratories—<A ba aking gro ap headed by A. G. 

Becker & Co., Inc. — tnthodine ields & Co., and F. 8. 
Moseley & Co.. on Dec. 6 offered at $100 a share 20, 000 shares 
*. s % cumulative convertible preferred stock ($100 par). 

ue was oversubscribed. 

1,150,000 sen ne a new issue of $1,150,000 
convertible preferred st was offered Dec. 6 by Distributors 
Syndicate, Inc.; New York and Syracuse, at $11.50 a share, 

980,000 North Western Refrigerator Line Co.— Offering of $750. 000 
3% 35% oruipmens & trust certificates, series K, was made = 
& . New York, at prices to yield fom 34 2% to 
4%, . on tage to maturity. The issue has been over- 
subscribed. he certificates were issued under the Phila- 

phia p 


In edition to the forego an issue of Fad 000 series K-2 
second lien certificates was placed privately. 

855,000 Grumann paloeaett “Engineering a ar? offering 
was made Dec. 9 b hn J. Bergen & Co., » New York, 
pe Pg shares ($1 on common om. The shares were 

‘ered by_means of a Lemer <r es at $9 each 

731,250 Gechen Credit Co: ering was made Dec. 1 means 

f shares of class A converiib e stock 

( ($5 par) class B stock of the 

corporation by James Shean & Co., New York. The class A 

rae ag ced at $62.50 and the class B shares at $6.25 

“ is intended that the proceeds of this financing will be used 

capital, enabling the corporation 


ey as additional wor 

po og a large volume of business ‘which formerly had to be 
avoid art of oe pean oan be used to replace lines of 
credit now outstanding which egucoutmnte $190,000. 


DIVIDEND CHANGES IN DECEMBER j 
Changes in dividend declarations in December are numer- 
ous and are for the most part of a favorable nature. The 
following list, divided into two sections, namely, “Favorable 
Changes’”’ and “Unfavorable Changes,” gives the more im- 
portant of the changes: 


FAVORABLE CHANGES 


Abbott Laboratories—Initial dividend of 464c. on share or the 4 » 4 ee. 
oom. convertible Ags ook ferred stock, par $100, pevebie Jan. 15. 
tion the Dec. 9 voted to increase extra dividend of 10c. 
a share, which had been declared on Nov. 18, to 2be. ashare. Payment 
was made on Dec. , last. 

Adams-Millis Cor —Special vided of 50c. a share on the no par com- 
mon stock, payable Dec. 2 

Administered Fund Second “Inc.—Dividend of 25c. a share was paid on 
the common stock on Dec. 23, last. 

Aetna Casualty + Surety Co.—Extra dividend of $1 a share in addition 
- a an... Previously of 75c. a share on the capital stock, par $10 > payable 

te usly regular quarterly dividends of 50c. a share were 


Pie may Life Insurance Co.—Extra dividend of 25 c. a share and a quarterly 
of 25c. a share on the capital stock, Pano $10, Feo payable Jan. 1. Pre- 
viously regular quarterly dividends are were distributed. 

Agfa Ansco Corp.—Initial dividend of 50c. ; dao was paid Dec. 20, last 
on the common stock. 

Air Reduction ean Inc.—Extra dividend of 25c. a share and a regular 

jeartenty of 25c. @ share on the no par common stock, both payable 

AlaskaPacific Salmon _Co.—Dividend of 50c. a share in 5% preferred 

was paid Dec. 27, last, on the common stock. 

Albany & Susquehanna RR.—Special dividend of $1.50 a share on the 
$100 par, common stock, payable Jan. 8. 

Allied Chemical & Dye Corp.—-Special dividend of $1.50 a share was paid 
on the common on Dec. 22. 

Allied Products Corp.—Dividend of $1 a share on the $10 par common 
stock and a regular quarterly of 43%{c. a share on the class‘*A”” $25 par, 
common stock, both were payable on Dec. 24. 

American Arch Co.—Dividend of 75c. a share was paid Dec. 21 on the 
no par, capital stock. A like amount was paid on Dec. 1 and Sept. 1, last. 

American Asphalt Roof Corp.—Extra sivsdend of $2 per wy tH in adition 
to the a Ag et dividend of $1.50 per share on the 6 referred 
stock, par $100; both were paid Dec. 28. A special divided {of $13 per 
share’ Ry? addition to a dividend of $2 per share on the common stock was 
also paid on Dec. 28, last. 

American Brake Shoe & oundey Co.—Dividend on the no par value 
common stock increased from 75c. a share to $1.40 a share, and me 
payable on Dec. 24. 

Amerigan Colostype Co.—Dividend hd Be a share was Da paid Oss, 3S op 

e D was the made on the 
stock which was given in exchange for the eld 3 7%, preferred issue. * 

American Dredging Co.—Dividend of $2 a share was paid Dec. 28 = the 

common stock. compares with $1 a share paid on June 28, | 


Amectoan Equ ities Co.—Dividend on the capital stock increased cae 10c. 
share to a share and payable on Dec. 15. 
Pts E yees Co.—Extra dividend of $2 a share and a regular quar- 
terly of $1.50 a share on the common stock, both payable Jan. 3. 


American Gas & Electric Co.—Extra dividend of 35c. a share and a 
reqular quarterly of like amount, both became payable on the common 
stock on Dec. 24. 

American Hard Rubber Co.—Dividend on the common stock increased 
from $1 a share to $2 a share and became payable on Dec. 22, last. 

American Hardware Corp.—Extra dividend of 25c. a share and 4 regular 
Guasteriy of similar amount on the $25 par, capital stock, both were 
paid on Dec. 23. 

American 1. G. Chemical Cocp—Asmeiones dividends of $2 a share on 
the no par common ‘‘A” stock and a share on the $1 par, common 
B stock were paid on Dec. 28, last. 

American Metal Co., Ltd.—Dividend on the common stock increased 
from 50c. a share to $1.75 a share and became payable on Dec. 24, last. 

American Paper Goods Co.—Extra dividend of 75c. a share on the 
common stock, Pd $25, payable Dec. 15. 

American Republics Corp.—Dividend on the $10 par, common stock, 

oreneet from 10c. a share to 30c. a share 2o payment it was made on 


American Screw Co.—Extra dividend of $2 a share and a regular quarter! 
of 20c. a share were paid Dec. 21 on of $8 a chone stock. i r 


American Thermos Bottle Co.—Special dividend oe we S00. a@ share on the 
no par value, pe) oer stock was paid on Dec. 24, 1 


Amoskeag \ Co.—S al dividend of $2 a share on ae ‘common stock wee 


d on ‘Dec. 27,1937. The ar common dividend was increased 
}-50 a share ¢ to | a share and becomes payable, $1 on Jan. 4, 1938 and 


p shee Sad cel Co., cael pve 
0). common stock ant oy Ay Inc 1  : a dividend of $2 a share on 


Ashogene | Neturel Ges ge Cosp.— Dividend of €0c. a share was paid on the 


was the first ent made on the 
Bret. shar shares since Doi » 1932, when a dividend of l5c. a share was 
Arrow-Hart & fegeman Eiloctrie Co.—Year-end dividend of $1.25 a 
share was paid Dec. 20, last on the $10 par, common stock. 
Associated Brewing Co. of Canada, Ltd.—Extra dividend of 25c. a 
spore and a regular quarterly of 20c. a share were paid Dec. 31 last on 








oa 


Atlas Press Co.—Extra dividend of 10c. a share and a regular quarterly 
of 10c. a share were paid Dec. 20 on the common stock. 


augucte & Savannah RR.—Extra dividend of 25c. a share and a 
vidend of $2 a share were paid Dec. 22 on the capital stock. 


Automobile Insurance Co.—Extra dividend of 30c. a share and a regular 
quarterly of 25c. a share on capital stock, both were payable Jan. 3, 1938. 


Axelson Mfg. Co.—Extra dividend of 25c. a share and a regular quarterly 
of 15c. a share on the common stock, both payable Jan. 15. 


Badger Paint & Hardware Stores, Inc.—Extra dividend of 50c. a share 
— = ly of like amount on the common stock, both were payable 
on Dec . 


Badger to Mills, Inc.—Dividend on the no-par common stock in- 
covneed to om 50c. a share to $1.30 a share and became payable on Dec. 21 


Balaban & Katz Corp.—Dividend of $4 a share was paid Dec. 24 on the 
voting trust certificates for the common shares. 


Baliwis-Duskwastn Chain Corp.—Dividend on the common stock 
increased from 75c. a share to $1.25 a share and was paid Dec. 23 last. 


——— Building, Inc.—Christmas dividend of $1 a share was paid 
Dec. 23, last, on the common voting trust certificates. 


BancOhio Corp.—Extra dividend of two cents a share and a regula® 
quarterly of Zbc. a share were both paid Dec. 27 on the common stock. 


(W H.) Barber Co.—Extra dividend of 25c. a share and a regular quarterly 
of like amount were paid Dec. 20 on the $1 par common stock. 


Barker Brothers Corp.—S al dividend of 75c. a share was paid Dec. 23 
on the common stock. his is the yb > pa on thie 1 issue since 
January, 1931, when 50c. a share was dis 


Bellanca Aircraft Corp.—Initial dividend of SPs. a share was paid in 
4% four-year notes Dec. 27 on the common stock 


Bethlehem Steel Corp.—Dividend of $1 a share was paid on the no-par 
comm: stock on Dec. 24 last. This is in addition to the $1.50 dividend 
declared on Oct. 28 and likewise paid on the same da’ 

from 15c. a 


te. 
Binks whe Tite. Co.—Dividend on the common stock 
5c. a share and became payable on Dec. 23 last. 

ME a Sach Steel Foun & Machine Co.—An additional dividend of 
25c. a share was paid on Dec. 27 on the new no-par value common stock. 
One of 50c. a share was paid Dec. 15 on this issue. 

Birtman Electric Co.—Dividend of 7k, a share was d Dec. 24 on the 
$5 par common stock. An extra of 25c. and a quarterly of like 
amount were both distributed on Rox 1, Aug. 2, and on May 1 last. 

Bishop Oil Corp.—Extra dividend of 12c. a share and a dividend of 
7 kc. a share were both pe on Dec. 15 last on the $5 par common capital 

stock. his compares with 10c. a share distributed mn Sept. 15 last. 

(E. W.) Bliss Co.—In accordance with a capital readjustment plan ap- 
proved on Dec. 9, directors have peered a dividend of $18.76 per share 
on the first preferred stock; $20. share on the second preferred 
class A stock, and a dividend of $3. eke per share on the second preferred 
class B stock. These payments are in satisfaction of all back dividend 
on the respective issues. One-half of the above-mentioned dividends 
Ww aid on Dec. 10 to holders of record Dec. 9 and the balance was 
payable Jan. 3. 

Bloch Brothers Tobacco Co.—Extra dividend of 25c. a share was paid 
Dec. 24, last, on the $25 par, common stock. 


Boston 5 Herald.T: ler C —_s dividend of 25c. a share and a 
on Hera raveler Corp pecial Te 





of 50c. a share on the no-par common stock. 
don Dec. 24 and the regular quarterly payment ‘besomeas 


Boston Insurance Co.—S dividend of $5 a share and » regular 
quarterly of $4 a share on the capital stock, both payable Jan. 3. 

Boston Personal Property Trust—Extra dividend of 19c. a share and a 
quarterly of l6c. a e on the common stock, both payable Dec. 24. 

(E. J.) Brach & Sons—Special dividend of 30c. a share, an extra of 20c. a 
share, and ar quarterly of 30c. a share were paid Dec. 24 on the 
no-par common stock. 

Breeze Corp., Inc.—Dividend of 50c. a share was paid Dec. 21 on the 
capital stock. An initial dividend of 30c. was paid on Dec. 30, 1936. 
(C.) Brewer & Co., Ltd.—Extra dividend of $4 a share and a regular 
monthlyof $1 a share were paid Dec. 15 on the $100 par common stock. 
Brewster Aeronautical Corp.—An initial dividend of 5c. a share was 

paid Dec. 22 on the common stock. 

Bridaspert Machine Co.—OCash dividend of 25c. a share and a stock 

end of $1 a ears. payable in 7% cumulative preferred heck par 
$100, were paid Dec. 30 last on the common stock. 

Brink’s, Inc.—Extra dividend of $1.25 a share and a regular quarterly of 
like amount were paid on the common stock on Dec. 28, last. 

Buckeye Steel Castings Co.—Extra dividend of 25c. a share on the no- 
par common stock was paid Dec. 23 last. 

Busgres Monighan Co.—Extra dividend of $1.25 a share was paid 

. 20 on the class A stock. 

ct. ineurance Co.—Extra dividend of $2 a share and a regular 
quarterly of $3 a share were paid Dec. 30 on the capital stock. 

Building Products, Ltd.—Extra dividend of 50c. a share and a quarterly 
of like amount on the class A and class B stocks of no par value, all 
payable Jan. 3, 1938. 

Butler Mfg. Co.—Dividend of 50c. a share was paid Dec. 23, last, on the 
common s This was the first payment made on the common shares 
in several years. 

Butte Copper & Zinc Co.—Dividend of 10c. a share was paid Dec. 22 
oe comans stock. This compares with five cents a share paid on 

Byron Jackson Co.—Special dividend of 50c. a share was paid Dec. 21 
on the common stock. 

Combet e Investment Corp.—Extra dividend of 65c. a share was paid 

oF last, on the class A and class B shares 

cask Foundries & Forgings, Ltd.—Resumed. Govitond on the class 
A stock by declaration of $1 a share payable $i on Jan. 5, 1938. A divi- 
dend of 37 c. a share was paid on July 

Canadian Bronze Co., Ltd.—Extra dividend of +m a share and a regular 
quarterly of 374c. a share were declared on the no par common stock, 
both payable Feb. 1. 

Canadian Industries, Ltd.—yYear-end dividend of $2.75 a share on the 
class A and class B stocks, both vere poyerse Dec. 28, last, and compare 
with $1.75 a share paid on Oct. 30, 

Cannon Shoe Co.—Extra dividend A. ‘She. a share and a regular dividend 

of 5c. a share were paid Jan. 1 on the common stock. 

Canton Co. of Baltimore—Dividend of $8 a share was paid Dec. 10 on 
rn = par common stock. One of $7 a share was distributed on Nov. 2, 


Carnation Co.—Extra dividend of 50c. a share was paid on the common 
stock on Dec. 22 and a regular semi-annual dividend of like amount was 
be distributed on Jan. 3, 1938. 

Carriers & General Corp.—Year-end dividend of 20c. a share was paid 

Dec. 23 on the common stock. 

eased Fire Insurance Co. of Baltimore—Dividend on the ne contend 
stock of $10 ae wes incpeteed fron 25c. a share to 50c. a share 
become payable <p Dec. 28, last. 

Central Violeta Sugar Co., S. A.—lInitial dividend of 50c. a share was 
paid Dec. 28 on the capital stock 

Century Shares Trust—S al dividend of 12c. a share was paid Dec. 
24, last, on the participat shares. 

Chain Belt Co.—Dividend on the new common stock increased from 25c. 
a share to 30c. a share and was paid on Dec. 27. 

Cote, Store Investors Trust—Extra dividend of 20s. @® share and a 

roguins quactesty of pic. a@ share, both on the common stock. The oxtre 
wen pat is Dec. 27 and the regular quarterly distribution will be made 

—— an. 


o Dock & C al Co.—Extra dividend of $2 a share and a regular 
Cohenge Postel ‘a share were paid on the common stock on Dec. 1. 
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Chicago Railway Equipgent Co.— Dividend of stock a aero was paid 
Dec. 18, last, on the 7% cumulative pepe Ss pa Rent 
cleared up all accruals on the preferred shares. istribation of $1 a 
share was also ~—— on Dec. 18 on the common ak being the first 
since December, 


Chicago Towel apse Bale on the common stock increased from $2 
a share to $2.50 a share and became payable on Dec. 20, last. 


Churngold Corp.—Dividend on the capital stock increased from 10c. a 
share to 15c. a share and become payable on Dec. 24, last. 


Cinecolor, Inc.—Initial dividend of 2c. a share was paid Dec. 10, last, 
on the common stock. 


City Auto Stamping Co.—Extra dividend of 30c. a share and a regular 
quarterly of 15c. a share were paid Dec. 20, on the no par common stock. 


es on) Clark Co.—Dividend on the no par value, onpainoes stock increased 

10c. a share to 40c. a share and was paid on Dec. 22, last. 

Pei Pon Graphite | Bronze Co.—Year-end dividend of $1.30 a share was 
paid Dec. 29 on the $1 par common stock. his compares with 50c. 
paid on Sept. 30, last. 

Climax Molybdenum Co.—yYear-end dividend of 50c. a share and a 
regular quarterly of 30c. a share were paid Dec. 23, last, on the no par 
common stock. 

Coca-Cola potsing Corp. (Del.)—Extra dividend of $1.25 a share and 

ar quarterly of 62 isc. a share on the class A and class B common 
r- of no par value, all were payable on Dec. 24. 

Cohn & Rosenber: Siast, An int of 70c. a share was paid on the common 
stock on Dec. 2 An initial dividend of 30c. a share was dis- 
tributed on Dec. 23, 

Coleman Lamp & Shes Co.—Final dividend of $1.75 a share was B ro 
Dec. 28 on the no par common stock. This compares with 25c. a 
paid on Oct. 15, last. 

Commonwealth Investment Co.—Extra dividend of 5c. a share was 
paid Dec. 23 on the $1 par common stock. 

Consolidated Aircraft a = "naam dividend of 50c. a share was paid 
Dec. 27 on the common s 

Consolidated Amusement Inc.—Dividend of one share of new series 
6% preferred stock for each share of $10 par common stock held, was paid 
Dec. 13 on the common shares. 

Consolidated Car Heating Co.—Special dividend of $2 a share and a 
regular quarterly of $1.50 a share were paid Dec. 24 on the common stock. 

Comepdated Cigar Seer Pirie of 75c. a share on the common stock, 
payable Jan. 18. will be the first dividend paid on the common 
shares since April 1, Tra32" when a similar amount was distributed. 

Contes Co eppormines Corp.—Initial dividend of 12}¢c. a share 
was pai on the common stock. 

Consiliadied | Film Industries Co.—Dividend of 50c. a share was paid 
Dec. HS on pe * hie at: stock. This was the first payment on this issue 

' since Dec 936, at which time $1 a share was distributed. 

Comacbaanie "scodmtien, Inc.—Dividend on the $1 , common stock 
bod ——" from 4c. a share to 6c. a share and © payable on 

ec. 

Continental Steel Corp.— Extra dividend of 50c. a share was paid Dec. 22, 
on the no par common stock. 

Copperweld Steel Co.—Year-end dividend of $1 a share on the no pat 
common stock was paid in certificates of indebtedness on Dec. 22. 

Cot tap Divigend resumed on the common stock by the payment of 

16c. a share on Dec. 24, last. 

Crate & Forster, ine dividend of 75c. a share was paid Dec. 24 

nm the $10 par, common stock 

Crate & Forster Insurance Shares Corp.—Special dividend of 95c. a 
share was paid on the class A and B common stock on Dec. 21. 

Crystal Tissue Co.—Extra dividend of 12c. a share was paid Dec. 20 
on the no par, common stock in addition to a regular quarterly of like 

¥ amount or the same date. 

Cuneo Press, I nc.—Extra dividend of $1.25 5 per share was paid on the 
common stock, no par value, on Dec. 31 last. Stockholders had the 
option of receiving cash or common stock at the rate of 1-20 of a share of 

common stock for each share held. 

Davonwert Hosie: ry Inc.—Dividend on the no par, common stock 

increased from from 25¢. a share to 50c. a share and became payable Dec. 21. 

Deisel-Wemmer-Gilbert Corp.—Final dividend of $1 a share was paid 
Dec. 24 on the $10 par common stock. 

Detroit Edison Co.— Final dividend of $2 a share will be paid on Jan. 15, 
for the year 1937. 

Dixie Home Stores—Extra dividend of 15c. a share and a quarterly of like 

e anny were paid . 20, on the common stock. 

Ear! —— Co.—Dividend on the common stock increased from 50c. 

3 BL . a share, payable Jan. 10. 

Eastern I Yb ott Ltd.—Dividend of 50c. a share was paid Dec. 22, on 
the common stock and was the first payment to be made on this issue 
since Dec. 1, 1933, when 25c. a share was distributed 

Eaton Manufacturing Co.—Special dividend of 25c. a share was paid 
Dec. 26 on the no par, common s 

(Thomas A.) Edison, Inc.—Extra dividend of $6 a share and ar ples 
quarterly of 25c. a share were paid on the common stock on Dec. 14, 

Electric Fontraties & Mfg. Co.—Special dividend of $4 a share phe . 
quageers y dividend of $1 a share were paid Dec. 20 on the no par common 

Rientcle Pawar Associates, Inc.—Dividend on the class A and common 
stock, no par value, increased from 1l5c. a share to 22c. a share and 
became payable on “Dec. 23 

Electric Vacuum Cleaner = Inc.—Dividend of $1.50 a share on the 
common stock was paid Dec. 30, last and compares with previous 
dividends of $1 a share. 

Electrographic Corp Extra. dividend of 85c. a share on the no 
common stock was d on Dec. 24. The regular quarterly divid of 
25c. a share was paid on Dec. 1, last. 

Fanny Farmer Candy Shops, Inc.—Extra dividend of 50c. a share and a 
reqular ad of 25c. a share were paid Dec. 23, last, on the $1 par, 
common s 

Federal Light & Traction Co Dive of $1 a share was paid Dec. 27, 
last on the common s This marks the resumption of dividends on 
the common shares. 

Filtrol Co. of Colt hee dividend of 10c. a share and a dividend of 
30c. a share were paid Dec. 27, on the common stock. 

First Investment Counsel Corp.—Extra dividend of $1.50 a share and 
a regular quarterly of 90c. a share were paid Dec. 20 on the common stock. 

(M. H.) Fishman Co.—Extra dividend of 15c. a share was paid Dec. 30 

on the common s 

Florence Stove Co.—Dividend on the common stock increased from 50c. 
a share to $1.75 a share by a distribution on Dec. 24, last. 

Ford Hotels <Fs Inc.—Dividend of $1 a share was paid Dec. 1 on the 
* oper. capital stock. This compares with 50c. a share paid on Oct. 15, 


Foreign Bond Associates, Inc.—Extra dividend of 10c. a share and a 
regular quarterly of 25c. a share were paid Dec. 21, last on the common 


Fundamental Investors, ine.~ Dividend of 50c. a share was paid Dec. 21 
on the $2 par, capital stock. A dividend of 25c. a share was paid in each 
of mt three preceding quarters. 

Fyr Fyter Co.—Extra dividend of 25c. a share and a regular quarter! 
of like amount were declared on the common class A preference s 
of no par value, both payable Jan. 15. 

Garlock Packing Co.—Special dividend of $2 a share payable in 10- 
‘year 4% % oy ee eae and a cash dividend of 75c. a share, both 
on the common s and both were payable Dec. 24. 

Gemmer Mfg. Co.— Dividend of 75c. a share on the class B stock was paid 

on Dec. 24. This was the first dividend on these shares since July 1, 
7931, when 15c. a share was distributed. 

Genevel Bebing Co.—Extra and regular quarterly dividends of 15c. 

each was paid Dec. 22 on the $5 par, common stock 








General Box Co.—Extra dividend of 5c. a share was paid Dec. 24 on the 
$1 par, capital stock. 


General ee Corp.—Extra dividend of 50c. a share and a regular 
quarter! 5c. a share were paid Dec. 20, last, on the $2.50 non- 
cumulat vo dae A stock. 


General Capital Corp.—Dividend on the capital stock increased from 40c. 
a share to 45c. a share and was paid on Dec. 24, last. 


General Development Co.—Dividend on the $20 per capital stock 
from 25e. a share to 60c. a share and was paid on Dec. 23, last. 


General Fire Extinguisher Co.—Dividend on the no par value common 
stock increased from 30c. a share to $1 a share and was paid on Dec. 23. 


General Fireproofing Co.—Dividend on the common_stock increased 
from 30c. a share to 75c. a share and became payable Dec. 24. 

General Machinery Corp.—Dividend of 40c. a share was paid Dec. 24, 
last = the common s This was the first dividend paid on this issue 


General Metals Corp., Ltd.—Special dividend of 50c. a share was paid 
Dec. 24 on the $2.50 new capital stock. 

General Outdoor Advertising Co., pene.---Divegens « of $1.50 a share on 
account of accumulations on the class A s % on Dec. 24. 
This was the first ) paxmans on this issue gece May , 1931, when a 

$1 a share was disbursed. 

General Theatres Equipment Corp.—Final dividend of 25c. a share was 
paid Dec. 23 on the capital stock. 

General Wotre Gas & Electric Co.—Extra dividend of 5c. and regular 
quarterly of 10c. a share were paid Dec. 27 on the $1 par common stock. 

Glen pee stig] Coal Co.—Interim dividend of 25c. a share was os Dec. 28 
on the no par value, common stock. his compares with 12 ¥c. a share 
paid on Oct. 20, last. 

Globe Steel Tubes Co.—Dividend resumed on the common stock by the 
payment of 50c. a share on Dec. 27. 

increased 


Goodman Mfg. Co.—Dividend on the $50 par, common stock 

Ps 50c. a share to 75c. a share and became payable on Dec. 21. 
Gootrene Tire & Rubber Co.—Additional dividend of 50c. a share was 
paid Dec. 23 on the common stock. 

Great Lakes Engineering Works—Extra dividend of $1.40 a share was 
paid Dec. 23 on the $10 par, common stock.. 

Great Lakes Seas Co., Inc.—Special dividend of $1.50 a share and 
the usual quarterly di vidend of 75c ee ee ree 
par value. Both were paid on Be. 24, last. 

Griesedieck Western Brewing Co.—Dividend of $1.50 a share was paid 
Dec. 20 on the no qv¥ value capital stock. A cash dividend of 25c. was 
paid on Dec. 22, 

Hale Brothers Stores, Inc.—yYear-end ee, of 80c. a share on the 
common stock, @ payable on Dec. 21, 

M. . 273 Hanna Co.—Extra dividend of 35c. a ; kien and a regular 

‘ ter ri 25c. a share were paid on the no par value, common stock on 

on 


Hart & Cooley Co.—Dividend of $6.25 a share on the $25 par common 
stock sod Dec. 20, last. This compares with $3 a share distributed 
on Octo 

Hawaiian Electric Co., Ltd.—Extra dividend of $1 a share and a - ~ 
mont: dividend of 15c. a share on the $20 par common stock. 
above tributions were made on Dec. 20, last. 


(Walter E.) Heller Co.—Extra dividend of 15c. a share and a regular 
quarterly of 10c. a share on the common stock, both were payable Dec. 27. 

Heyden Chemical Corp.—Extra dividend of 50c. a share was paid Dec. 22. 
on the $10 par, common stock. 

cies. Spencer, Bartlett & Co.—Extra dividend of 50c. a share was 
paid Dec. 28 on the $25 par, common stock. 

Hobart i Cone dividend of 50c. a share was paid on the class A 
stock, on Dec. 23 

Hollinger {-encctidated Gold Mines, Ltd.—Extra dividend of 10c. a 
share and a regular monthly dividend of 5c. a share were paid Dec. 
on the capital stock. 

Holyoke Water Power Co.—Extra dividend of 50c. a share on the com- 
mon stock, payable Jan. 3. 

Houston Natural Gas Corp.—Year-end covitené of 50c. a share on 
common stock e vere on Dec. 22, last. A quarterly of bers a 
share was paid on Sept. 3 

Howe Sound Co.—Extra dividend of 75c. a share and =. 
of like amount were paid on the $5 par common stock on -2 

(Harvey) Hubbell, Inc.— Extra of 50c. a share and a regular 
dividend of 30c. a share were paid Dec. 23 on the common mae 

Ideal Compal, Co.—Extra dividend of 50c. a share and a regular quarterly 
eno of 50c. a share were paid on the new common (par $10) on Dec. 

ast. 

Illuminating & Power Securities Corp.—Extra dividend of $2.40 a 
share on the $50 par common stock was paid on Dec. 21. 

Inland Investors, a of 80c. a share was paid Dec. 24 on 
the no par common stock. A distribution of 20c. a share was paid on 
Sept 30, June 30 and March 31, last. 

Intercolonial Coal Cove Pe iy dividend of $2 a share and a 
semi-annual dividend of $3 a share on the $100 par common stock, both 

payable Jan. 3. 

Inter-Island Steam Navigation Co., Ltd.—Final dividend of 90c. a 
share was paid . 15 on the $18 par capital stock. 

Interlake Steamship a of $2.50 a share was paid Dec. 26 
on HS common s' his compares with $1.50 a share paid on Oct. 1, 

as 


International Button-Hole Sewing Machine Co.—Extra dividend of 
10c. a share and a quarterly dividend of 30c. a share were paid 
Dec. 24 on the $10 par common stock. 

Interstate Hosiery Mills, Inc.—Dividend on the no par common stock 
og oy from 62<c. a share to 75c. a share and become payable on 

ec. 24. 

Investors Fund C, Inc.—Dividend of 18c. a share was paid Dec. 20 on 
5 I comapany’s shares. On Oct. 15, last, one of 12c. a share was dis- 

uted. 

Iron Fireman Mfg. Co.—Extra dividend of 30c. a share was paid Dec. 27 
on the no par common stock. 

Ironrite Ironer Co.—Final dividend of 25c. a share was paid Dec. 20 on 
the no par common stock. An initial dividend of 10c. was distributed 
on Nov. 1, last. 

Irving Air Chute Co.—Extra dividend of 15c. a share and a regular of 
25c. a share were paid Dec. 24 on the $1 par common stock. 

(W. B.) Jarvis Co.—Extra dividend of $1.12}4 a share was paid Dec. 23 
on the $1 par capital stock. 

Johns-Manville Corp.—Extra dividend of $1 a share and a regular quar- 
ty = tes. a share on the no par common stock, both were payable 

ec. 24, last. 

(Mead) Johnson & Co.—Extra dividend of $1.75 a share and a regular 
quarterly of 75c. a share were paid Dec. 28 on the no par common stock, 

Kemper-Thomas Co. Comneny paid a dividend of 60c. a share on its 
common stock on Dec, 22, and was the first distribution on these shares 
in several years. 

Keystone Watch Case Corp.—Extra Civitan of $2.50 a share and a 
regular dividend of $1 a share were paid Dec. 20 on the $16 2-3 par 
common stock. 

(G. ea Kinney Co., Inc.—Initial dividend of $1.50 a share on the new 
$5 prior preferred stock paid Dec. 27 last. 

Kinsel Drug Co.—Special dividend of 5c a share was paid Dec 24 on the 
common s * 

Kirby Lumber Co.—Initial dividend of $2 a share was paid Dec 23 on 
the common stock. 

Kysor Heater Co.—Extra dividend of 50c a share anda regular munetetty 

of 15c a share on the common stock, both were payable 

Laclede-Christy Clay Products Co.—Special dividend of 25c. a share 
was paid Dec 28 on the no par common s 
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Laclede Steel Co.— Dividend of $1.25 a share was paid Dec. 27 on the 
— common stock. This compares with 25c. a share paid on Sept. 
30 and March 30, last. 


Lane Co.—Initial dividend of $1.50 a share was paid Dec. 23, last, on the 
new common stock. 
(R. G.) Le Tourneau, Inc.—Extra dividend of $1.50 a share was paid 
Dec. 22 on the common stock. 
ar P.) Lewis & Sons, Inc.—Extra ed aye of 15 cents a share in 
ged to the regular dividend of 10 cents per seve on the common 
stock, par value. Half of this dividend of ba share were 
paid ay Tee. 28 to holders of record Dec. 24, ce will be 
paid on Jan. 15. 
Lexington Utilities Co.—Dividend on by 085 protrse stock of $100 
pa nat meng from $2.12 a share to $ a share and became payable 


berty Loan Corp.—Extra dividends of 5c. a share and a regular divi- 
dend Pot 30c. a share were paid Dec. 30, last. ° 

Lock Joint Pipe Co.—Extra dividend of $2 a share was paid Dec. 27, 
last, on the common stock. 

Lone Star Cement Corp.—Year-end dividend of 75c. a share and a 

uarterly dividend of 75c. a share were paid Dec. 23 on the no 
par common stock. 

McCoskey Register Co.—Dividend of $10.25 a share was paid Dec. 27 on 
account of accumulations on the 7% cumulative first preferred stock, 

$100. ero payment clears up all back dividends on the first pre- 
erred stoc 

McCrory Stores on ‘Beg. 20. a of 50c a share was See on the $1 
common stock on 20. This was the first dividend distribut 
these shares since 193 

mer Machine Co.—Fixtra dividend of 75c a share and a quarterly of 
25c. a share were paid Dec. 24 on the common stock. 

Mack ween Inc.—Year-end dividend and a regular quarterly, both of 

-a share, were paid Dec. 24 on the no par, common stock. 
MacMillan Petroleum Corn Dividens on the common stock in 
5c. a share to $1 a share and became payable on Dec. 27, gall 
secmanbieg Coal RR.—Dividend of $15 a share was paid on the $50 
common stock on “_. ae. This compares with one of $7.50 a s rol 
distributed on Oct. 1, 

Merchants a ore Co.—Dividend of $1 a share was paid Dec. 15 
on the common stock and represented the first dividend paid on these 
shares since Sept. 29, 1934, when 25c. a share was distributed. 

Merck & Co., Inc. oo Se of 25c. a share and an sano one of 75c. 
@ share were paid Dec. 23, last on the common stock. 

Merritt-Chapman & Scott Co.—Dividend of $6.50 a share was paid 
Dec. 24, last on the 64% cumulative preferred class Ps aT This was 
the first dividend paid on the above issue since Dec. 1, 1931, when a 
a pd quarterly of $1.6214 a share was distributed. 

Miami Copper Co.—Dividend of 15c. a share was paid Dec. 23 on the 
yee SOCK 30. The last previous payment Of 37c. a share was made 


Midwest Piping & Supply Go. Inc.—Extra dividend of 15c. a share on 
the common stock was paid on Dec. 22, last. 

Minnesota Mining & Més Mfg. Co---Dividend on a the no par value common 
pa soeggeeed 60c. a share to 75c. a share an payable 


Missouri Portland Cement Co.—Dividend of 75c. a share was paid Dec.20 
on the common stock. his compares with 50c. a share paid on June 30, 


Montana-Dakota Utilities Co.—Initial dividend of 10c. a share was paid 
Dec. 23 on the common stock. 
Moore Corp., Ltd.— Extra dividend of 40c. a share and a regular quarter! 
b of like ammount on the no par common stock, both payable Jan. se - 
Motor Products », Coep.— Dividend of $1.50 a share on the no par common 
os paid Dec. 24 and compares with $1 a share distributed on 


Mountain City Copper Co.—Dividend of 25c. a share was paid Dec. 23 
on the common stock and compares with an initial dividend of 2lc. a 
share distributed on Dec. 24 

G. ¢ C.) Murphy Co.—Extra dividend of 25c. a share was paid Dec. 27, 

ast on the no par common stock. 

Netienel Bronze & Aluminum Foundry Co.—Final dividend of $1.50 a 
share was paid Dec. 24 on the common stock. 

National Investors Corp.—Dividend of 17c. a share was paid Dec. 23 
at a — stock. An initial payment of 5c. a share was made on 

y » last. 

Novarro Oil Co.—Extra dividend of 10c. a share and a regular quarter 
of 10c. a share on the common stock, both payable on Jan. 3. > 7 

New Orleans Cold peere e & Warehouse 5 Cm Ltd.—Dividend of $4 
a share was paid Dec. 20, last, on the $100 par, common stock. This 
compared with $1.50 a share paid on Sept. 20 and June 21 last. 

3 Process Co-—Divigend of $1.50 a share was paid Dec. 23 on the no 

par common stock. A regular quarterly dividend of 50c. a share was 
paid on Nov. 1, last. 

New York & & Honduras Sees ° Mining Co Dividend of 61 PA ashore 

on the par, ca ls n 

one’ Ars cue was paid on Sept. 30 "Test. 
ew York Transit Co.—Dividend on the $5 par capital stock increased 
from 25c. a share to 60c. a share and e papaiia Dec. 28. 

Noblite-Sparke cobalt ay Inc.—Extra dividend of 50c. a share and 

a@ regular quarterly of 75c. a share were paid Dec. 23 on the no par, 
common stock. 

North American Co.—Final dividend of 70c. a share was p Dec. 23 
on the no par, common stock and compares with 30c. a share paid on 

- 1, last. a | 

Northern Illinois Finance Corp.—Special dividend of 20c. a share was 
paid . 20 on the no par common stock. 

Northern Utilities Co.—Initial dividend of $6 a share was paid on the 
7% non-cumulative erred stock, par $100, on Dec. 10. 

Oahu Ry. & Land Co. —Special dividend of 80c. a share was paid on the 

bh common stock on Dec. 10 last. 

Ohio Forge & Machine Corp.—Dividend of $3 a share was paid Dec. 15 
on ee ee 8 initial payment of . & share was made o 
Ohio Wax Peper Ca. Co.—Extra dividend of $3.25 a share and a regular 

quarterly of 25c. a share were paid Dec. 17 on the no par common stock. 

Old Colony Trust Associates—Extra dividend of 10c. a share and a 
quaresty dividend of 20c. a share were paid Dec. 24 and Jan. 15, re- 
Sever. on the com pany stock. A dividend of 15c. a share was 
paid on Oct. 1, last, and each three months previously. 

Oshkosh B’Gosh, Inc.—Extra dividend of 35c. a share was paid Dec. 22 
on the no par common stock. 

Packer Corp.—Special dividend of 60c. a share was paid Dec. 22 on the 
no par common stock. 

Pacific Commercial Co., Inc.—Dividend on the common stock increased 
from $1 a share to $3 a share, payable Dec. 15. This compares with $1 
a share paid on June 30. last. 

Pacific Greyhound Lines, Inc.—Dividend on the common stock increased 
from 50c. a share to 75c. a share and was paid on Dec. 27 last. 

Page Hershe oy Tubes, Ltd.—Extra Gividned of 25c. a share and a regular 

* vagy eo y of $1 a share were paid Jan. 1, 1938, on the common stock. 
an American Foreign Corp.—Special pers d of share 
paid Dec. 24 on the someon a, - ope rai 

Parke, Davis & Co.—Dividend on the no par common stock increased 
from 40c. a share to 50c. a share, payable Jan. 3. 

Patino Mines & Enterprises Consolidated, Inc.—Special dividend of 
$2 a share was paid Dec. a4 on the $10 par capital stock, being the first 


the 


ar, 


to be paid on the $10 par shares. 
Peaslee-Gaulbert Corp.—Extra dividend of 25c. a share was paid Dec. 
27 on the common stock. 
(J. C.) Penney Co.—Extra dividend of $1.50 a share and | a quarterly of 
$1 a share were paid Dec, 23 on the no par common s 














Penn Western Gas & Electric Sac Devient of 90c. a share was paid 
. 23 on the common stock and compares with an initial dividend of 
30c. a share distributed on Dec. 2 23, 1936. 


Petroleum Exploration, Inc.—Extra dividend of 25c. a share and a 
——~ of similar amount were paid Dec. 15 on the $25 par common 


Philadelphia Co.—Dividend on the no par common stock increased from 
15c. a share to 25c. a share, payable Jan. 25. 


Apert Pick Co., Inc.—Year-end dividend of 10c. a share was paid 
. 20 on the common stock. 


Fi wut Mfg. Co.—Initial dividend of 80c. a share on the new common 
stock, payable Jan. 1. 


Pa owes Postage Meter Co.—Year-end dividend of 10c. a share was 
on the no par common stock on Dec. 28. 


Providence Washington Insurance Co.—Special dividend of 40c. a 
share and a regular quarterly of 25c. a share were paid Dec. 24, on the 
$10 par capital stock. 


Pyrene Mfg. Co.—Dividend on the $10 par common stock increased from 
20c. a share to 30c. a share and become payable on Dec. 23. 

Reed Drug Co.—Initial dividend of 35c. a share was paid Dec. 28, on the 
common stock. 

Reinsurance Corp. of New York—Dividend on the $2 par capital stock 
incr from 15c. a share to 35c. a share and was paid Dec. 27. 

Reliable Stores Corp.—Extra dividend of 25c. a share and a regular 
quarterly of like amount were paid Dec. 20 on the common stock. 

d Dec. 23 on the 


Remington Arms Co.—Dividend of 18c. a share was 
end of 13c. a share 


common stock. This compares with an initial divi 
paid on Dec. 23, 1936. 

Rhinelander Paper Co.—Initial dividend of 20c. a share was paid Dec. 20 
on the new common stock. 

Richardson Co.—Dividend on the no par common stock increased from 
40c. a share to $1 a share and become payable on Dec. 14, last. 

(H. W.) Rickel & Co.—Extra dividend of 7c. a share and a regular semi- 
quauel « dividend of 8c. a share on the $2 par common stock, both payable 

an 

Richfield Oil Corp.—Initial dividend of 25c. a share was paid Dec. 24 
on the common stock. 

(H. H.) Roberston Co.—Extra dividend of 50c. a share was paid Dec. 22 
on the common stock. 

Rochester Capital Corp.—Dividend of 35c. a share on the no par oom 
stock payable Jan. 1 This compares with 10c. paid on June 24 t. 

and 35c. on Jan. 11, 1937. 


Rose’s 5, 10 & 25 Cent Stores, Inc.—Additional extra dividend of >. 
a share was paid Dec. 22, last, on the common stock of $1 par. 
extra of 50c. a share was paia on Dec. 1, last. 

Russell Motor Car Co., Ltd.—Extra dividend of $1 a share and a regular 
quarterly of $1.25 a share were paid Dec. 31 on the no par common stock, 

St. Helen’s Pulp & Paper Co.—Special dividend of 40c. a share was paid 
Dec. 1 on the $10 par common stock. 

St. Paul Union Stock Yards Co.—Dividend on the no par common 
stock increased from 12 4c. a share to 37 4c. a share and was paid Dec. 29. 

Samson United Corp.—Initial dividend of 12}4c. a share was paid Dec. 28 
on the common stock. 

San Carlos Millin wr Ltd.—Dividend on the $10 par, common stock 

increased from 2 are to 70c. a share and d was paid on Dec. 15. 

Savannah Sugar Refining Corp.—A dividend of 50 cents a share was 
paid on the capital stock, par $1. Two-thirds of this dividend repre- 
sented payments ie November and December and one-third or 16 2-3 
cents and extra dividend. A regular quarterly dividend of 50 cents 
a share was paid on Nov. 1, last. 

Seaboard Commercial Corp.—Extra dividend of 50c. a share and a regular 
quarterly of 20c. a share were paid Dec. 27 on the $10 par common stock. 

Seaboard Surety Co.—Special dividend of 20c. a share was paid Dec. 30 
on the $10 par, common stock. 

Seagrave Corp.—Dividend of 15c. a share was paid Dec. 22 on the com- 
mon stock. This was the first payment made since Oct. 15. 1931 ,when 
10c. a share was distributed. 

Sears, Roebuck & Co.—Extra dividend of $2.50 a share on the no par 
common stock, payable Jan. 20. The dividend is to be paid out of 
surplus earnings. 

Shaler Co.—Dividend on the class B stock increased from 15c. a share to 
45c. a share and was don Dec. 24, last. 

Shasta Water Co.—Extra dividend of 25c. a share and a quarterty of 
50c. a share on the no par common stock, both payable Jan. 

Shattuck Denn Mining Co.—Initial dividend of 25c. a share. was paid 
Dec. 24 on the capital stock. 

Shawinigan Water & Power Co.—Extra dividend of 5c. a share and the 
pom Ot ak A dividend of 20c. a share on the common stock, both 
payable Fe 

Shawmut Association—Special dividend of 22c. o shave on the com- 
pany 3 Geek wae pole on Dec. 22 and another of 10c. a share became 
due on Jan, 3, 1938 


Signal Oil & Gas Con Exiee dividends of 25c. a share were paid on the 
class A and class B shares on Dec. 15, last. The regular Say divi- 
dends of 50c. a share were likewise payable on the same 

Smyth Monutocterine * Co.—Year-end dividend of $2 a share was paid 

ec. 24 on the $25 » common stock. 
a share was paid 


South Bend Lathe Worke Extra dividend of 25c. 
Dec. 21 on the common stock. 
Southern California, FE Eicon Co., Ltd.—Extra dividend of 25c. a share 


and ar uarterly of 374c. a share on the common stock, both 
pavanes oo. RA An extra ave of 25c. a share was declared on 
the original stock, payable April 15. 


Southern Natural Gas Co.—Initial dividend of 25c. a share was paid 

Dec. 27 on the class B stock. 
Southern Weaving Co.—Dividend of $1 a share was paid Dec. 21 on the 
par common stock. This compares with a dividend of 50c. paid on 


(E. R.) Squibb & Sons—Stock dividend of 1-100th of a share of $6 cum, 
ist ref. fae aber each share of common stock held. The dividend was 
paid on Dec. 

Standard Fire hn lil Co. of N. J.—Extra dividend of $1 a share was 
paid Dec. 21 on the $25 par, capital stock. 

Standard Oil Co. of Kansas—Dividend of $5 a share was paid Dec. 20 
on the $10 par, capital stock. 

Standard Screw Co.—Dividend on the $20 par, common stock increased 
from 40c. a share to 80c. a share and was paid on Dec. 21, last. 

Standard Steel Spring Co.—Dividend of 75c. a share was paid Dec. 27 
on the amount of common stock, now geeencee. An initial 
dividend of 50c. a share was paid on Nov. 26, last. 

States Oil Corp.—Dividend on the $5 par, common stock increased from 

10c. a share to 25c. a share and became payable on Dec. 15. 

State Heresy Investment Conp.—-Special dividend of $1.50 a share was 
paid Dec. 22 on the common s 

Wyoderte) Stearns & Co.—Dividend on the common stock increased 

from 35c. a share to 75c. a and e payable on Dec. 27. 

Stecher-Troung Lithograph Co.—Extra dividend of 50c. a share and 
a quarterly dividend of 37 <c. a share on the new common stock of $10 
par, both were payable Dec. 31. 

Sterehi Brothers Stores, Inc.—Special dividend of 50c. a share was 
paid Dec. 22 on the common s 

ecock in Aluminum Products, Inc.—Dividend on the $1 par, capital 
3 creased from 25c. a share to 45c. a share, and became payable 

ec. 


Stonega ae & Coal Co.—Dividend of $1.25 a share was paid Dec. 14 
on the common stock and was the first dividend to be paid this year 
on the above company’s s 

Submarine Signal Co.—Diviaend on the $25 


r common stock increased 
from 50c. a share to $1.50 and became paya 


eon Dec. 24. 
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Superheater Co.—Special dividend of 75c. a cheae and a quarterly dividend 
of 25c. a share on the common stock. The l was paid on Dec. 24 
and the quarterly mes due on Jan. 15. 8. 

Taylor-Wharton Iron & Steel Co.—Dividend of 80c. a share was paid 

ec. 23 on the no 5" 33 copical stock. An initial dividend of 60c. a share 
was paid on Dec. 

Textile Banking Co oP a wes dividend of $1 a share and a regular quarterly 
of 50c. a share were paid Dec. 20 on the common stock. 

Thomson Electric Welding Co.—Dividend of $1.50 a share was paid 
Dec. 29 on the common s — compares with $3 paid on Dec. 1, 
last, and 50c. a share on Sept. 1, last 

Timken-Detroit Axle cow .— Dividend on the common stock increased from 
50c. a share to $1 a share and became payable on Dec. 24. 

Tintic “Standard Mining Co.—Dividend on the $1 par common stock 
increased fr 15c. a share to 25c. a share and was payable Dec. 23. 

Tip Top Tailors, Ltd.—Extra dividend of 10c. a share and a 

quarterly dividend of 15c. a share on the no par common stock, 
bayahie S 2. 

Title Insurance Corp. of St. Louis—Special dividend of 50c. a share 
and a dividend of a share on the $25 par common stock. Both 
distributions were made on Dec. 27, last. 

Tobacco & Allied Stocks, Inc.—Dividend on the common stock increased 
from $1 a share to $3 as and became payable on Dec. 24. 

Towle Mfg. Co.—Dividend of $2 a share on the capital stock was paid 
7" iv: put. A regular quarterly of $1.50 a share was distribu on 


Trans-Lux Corp. a eel dividend of 10c. a share was paid Dec. 24 on 
the $1 par capital 
Tubize Chatillon “poco action taken on the 
on the class A stock at this time. One of $1. 
Oct. 1, last. 
Temes Sol Lam: a Woebes © ee a of 40c. per share on the common 
stock, payable in meee veae nciee bearing interest at the rate of pai 
per annum on — 23. This will be the first common plone da 
ence May 1, 1932, when a dividend of 25 cents per share was distri 
Twin Coach Co.—Dividend of 40c. a share was paid Dec. a a eee no 
par common s and compares with 15c. paid on Nov. 15, 1 
Union Twist Drill Co.—Extra dividend of 75c. a share pad a = 
quarterly of 25c. a share were paid Dec. 24 on the $5 par common stock. 
Universal Leaf Tobacco Co., Inc.—Extra dividend of $1.50 a share and 
a@ regular og A of 75c. a share were declared on the common 
ree. eae paid on Dec. 28. last. aed the Feruine becumas due oo 
e 


United States Guarantee Co.—Special dividend of 40c. a share and a 
regular quarterly of 30c. a share were paid Dec. 24 on the $10 par capital 


U.S. Lumber Co.—Dividend of $1.50 a share was paid Dec. 24 on the 
common stock. This was the first payment in several years on this issu 

United States Plywood Corne—Eaxtrs dividend of 55c. a share was rind 
Dec. 20 on the common stock. An initial distribution of 25c. was made 


“4 


yment of a dividend 
a share was paid on 


on Nov. 1, 
United States Smelting, Refining & Mini Co.—Dividend of $3 a 
share was aid on the $50 common s on Dec. 22. A further 
dividend of $1 a share was , payable Jan. 15. 


Van Norman “‘aabene Tool Co.—Dividend on the common stock in- 
creased from 40c. a share to $1 a share and e payable Dec. 20. 
Valley Meld, Rf. Iron Corp.—Dividend on the common stock increased 

from $1 hare to $2 2 0 chare and became payable on Dec. 24. 
Victoria Bondholders Corp.—Dividend of $11 a share was paid Dec. 23 
on the common stock voting trust certificates. On July 30, last, one of 
$9 a share was paid. 
Victor Chemical Works—Dividend on the $5 par common stock increased 
from 25c. a share to 30c. a share and became payable on Dec. 22 a 
Vichek Tool Co.—Dividend of 50c. a share was paid Dec. 24 on the com 
mon stock. is compares with 15c. a share paid on Sept. 30, last. 
Voge} Mfg. Corp.—Year-end dividend of 25c. a share was paid Dec. 23 on 
@ no par common stock. 
Walker ining Con .— Dividend of 5c. a share was paid Dec. 23 or the com- 
mon stock last ous dividend amounted to 7 <c. a share and 
a paid on April 30, 
alkerville Brewe Lea —Initial uarterly dividend of 2c. a share 
on the common stock, payable Jan. qs. " 
Waltham Watch Co.—Initial dividend of $2 a share on the class B com= 
mon stock was paid Dec. 27, last. This was the first disbursement made 
99 one common shares since the company was reorganized in Februrary, 


ton Railway & Electric Co.—Extra dividend of $14 a share and 

Workings uarterly dividend of $9 a share were paid on Nov. 30, last, 

the $100 par common stock. 

Wayne Knitting Mills—Initial dividend of $1 a share was paid Dec. 24, 
last, on the common stock. 

Wellington Oil Co. of Del.—Special dividend of 5c. a share was paid 

Dec. 29 on the common stock. 

Western Electric Co., Inc.—Dividend on the no par capital stock increased 
from 75c. a share to 90c. a share and e payable on Dec. 28. 

Western Pine & Steel Co.—Extra dividend of 50c. a share andar 4 
quarterly dividend of 50c. a share on the common stock, par $10, 
were payable on Dec. 30. 

Wan. The Goodwill Station—Extra dividend of 90c. a share was paid 

Dec. 20 on the $5 par common stock. 

Woodward & Lathrop Co.—Extra dividend of 37 c. a share and a regular 

guertaty of like amount were paid on the common stock, par $10 on 


(Ym) Wrigley Jr. Co.—Special dividend of 25c. a share was paid Dec. 
27 on the no par common stock. 


UNFAVORABLE CHANGES 


American Machine & Metals, Inc.—No action taken on the Pthie tt of 
the dividend Page 4 due on the no-par ee shares at t time. 
Dividends of 15c. a share were paid on Oct. 
months previously. 


American Rolling Mill Co.—Directors took no action on the declaration 
nuary. 


. last, and each 


of a dividend on the common stock for payment in Jan 

Apponaug Co.—No action taken on the payment of a dividend on the 
common stock at this time. One of 25c. a share was paid on co 1, 1937. 

Arlington Mills—Dividend of 50c. a share on the no 
payable Jan. 15. Dividends of 75c. a sbare were p 
three preceding quarters. 

Bancamerica-Blair Corp—Dtvidens ordi ordinarily due at this time on the 
capital stock omitted. A regular semi-annual dividend of 25c. wag 
pu on July 12, last. 

(F. N.) Burt & Co., Ltd.—Dividend on the common stock reduced from 
50c. a share to 30c. a share, payable Jan. 3, 1938. 

Carpel Corp Olen on the no par value common stock reduced from 

Tbe. a share to 25c. a 


common stock, 
d in each “Of of the 


share and became payable Dec. 28, last. 

Catalin Corp. of America—Dividend on the common shares due at this 
time was omitted. An initial special dividend of 40c. a share was paid 
on Dec. 15, 1936. 

Celanese Corp. of America—No action taken on the common dividend 
at this tines, A quarterly dividend of 75c. a share was paid on this issue 


on Oct. 1, last. 

Commodity Corp.—Dividend of 150. & se share was paid Dec. 27 on the 
common stock. Payments of 25c. a share were e on Sept. 20, last 
and each three months seorieumay. 

Congress Cigar Co., Inc.—Dividend of $1 a share was paid Dec. 28 on 
the no P , common stock. An optional Grigend of $2 a share was 
was paid on Oct. 31, 1936 and on Nov. 30, 

Consolidated Rauities, Inc.—Dividend on ey common stock reduced 
from 40c. a share to 10c. a share, and become payable on Dec. 22. 

Davega Stores Corp.—Semi-annual dividend on the $5 par, common stock 
reduced from 50c. a share to 37 4c. a share, payable Jan. 3. 





Ene Washing Machine Core -—tee action taken on the payment of a 

vidend on the no-par class A and B s ordinarily due at tee time. 
ie of 25c. a share were paid Sept. 30 last, and each three months 

ously. 

Evans Products Co.—Dividend on the $5 par, common stock ordinarily 
due at this time omitted. Regular dividends of 25c. a share were dis- 
tributed on Sept. 30, last and each three months previously. 

Florsheim Shoe Co.— erly dividend of 25c. a share on the no par 
class A ee and 12 a ae on the no par class B stock were Paid 
on Jan. 1938. Dividends at double the above amounts were paid 
on Oct. last. 

(Robert) Gair Co., Inc.—Dividend a due at this oe on the 
$3 cumulative preferred stock deferred. A regular quarterly of 75c. a 
share was paid on Sept. 30, last. 

Galland Mercantile Laundry Co.—Dividend on the no common 
ia aoa from 75c. a share to 50c. a share by a distribution on 

ec las 

Granite City Steel Co.—Dividend of 25c. a share was paid Dec. 23 on 
common stock. On Sept. 30, last, one of 37 <c. a share was distributed. 

Industrial — Corp.—Dividend on the no par common stock reduced 
from 50c. a share to 25c. a share, payable Jan. 3, 1938. 

inpestype Corp.—Dividend on the no par common stock decreased from 

30c. a share to 20c. a share and became payable Dec. 27. 

Lambert Co.—Dividend on the common stock reduced from 50c. a share 
to 37 Ke. a share, payable Jan. 3. 

Lehigh Power Securities Corp.—Dividend of 10c. a share was paid 
Dec. 23 on its no par, common s' This compares with 20c. paid 
on Sept. 1, June 1 and on March 1, last. 

Medusa Portland Cement Co.—Dividend of 50c. a share was paid Dec. 24 
on the common stock. his compares with $1 a share paid on i Taiy 1, last. 

Nachman Spring-Filled Corp.—Directors deferred action on the pa 
ment of a dividend at this time. A dividend of 37 <c. a share was d 
on Sept. 15, last. 

New Haven Clock Co.—Dividend on the common stock. ordinarily due 
at this yes omitted. A regular quarterly of 374c. a share was paid 


on Oct. 4 

Hewnent Industries, Inc.—No action taken on the ent of a dividend 
on the $1 , common stock at this time. One of 75c. a share was paid 
paid Oct. 6 in 5% 10-year notes. 


North American Eevee Corp.—Dividend on the class A and B common 
stock reduced from 50c. a share to 25c. a and became payable 


on Dec. 23, last 
Nu Enamel rr .— Dividend oe & pee at this time was omitted. 
In the past 


One of 15c. a share was paid on Oct 
Pacific Can Co.—Dividend on the common aie omitted. 
dividends of 25c. a share were paid each quarter on this stock from Sept. 
30, 1936, to Jane: 30, last, inclusive. 
Pond Creek Pocahontas Co.—No action taken on Kone 


yment 
dividend on the common stock ordinarily due on Jan. eruier 
terly distributions of 50c. a share had been made ie’ 1935. 


Portland Gas Light Co.—Dividend on the $6 cumulative preferred stock 
= ins Daal value decreased from $1.50 a share to 75c. a share, payable 


gucreiease Gas Co.—Dividend on the no opnmen: ‘nee reduced from 
20c. a share to 15c. a share and was paid on Dec. 

Prudential Investing Corp.—Dividend on the in a common stock 
reduced from 7 4c. a share to 6c. a share and was paid on Dec. 28, last. 


Railway & Light Securities Co.-Dividend on the no par value common 
stock decreased from 30c. a share to 20c. a share and were payable Dec.24, 


last 
ng Co.—No action taken at this time on the declaration of 


Reynolds S 
a dividend on fhe ee AN Ss a aaa capital stock. Dividends of 25c. @ 
las 


share were paid on Sept 
wee Button Co.—Dividend on the common stock decreased from 
25c. a share to 10c. a share, payable Jan. 20. 
Scovill Mfg. Co.—Dividend on the $25 piss common stock reduced from 
50c. a share to 25c. a share, payable 


mitt Steel Casting Co—iivident of 25c. a share was paid Dec. 26 on 
© common stock and compares with 75c. a share distributed on Oct. 10, 


ae Cc.) Smith & Corona Typewriters, Inc.—Dividend of 25c. a share 

wert d Dec. 27 on the no par common stock. On Oct. 1 last a payment 
a share was made. 

Southern Dairies, eno eens, on the $4 non-cumulative erred 
class A s' d from $1.15 a share to 70 c. a share and became 
payable on Dec. 20, last. 

Standard Products Co.—No action taken on the payment of the Gvidend 
ordinarily due at this anes on the $1 par, common stock. A dividend of 
25c. a share was paid on Oct. 1, last and each three months phn a ny 


Stokeley Bros. & Co.—No action taken on the payment of a dividend 
ordinarily due at this time on the common shares, A quarterly of 25c. 
a share was paid on Oct. 1, last. 


Technicolor, Inc.—Dividend of 25c. a share was paid on the common 
sae on Dee. 23, last. This compares with 50c. a share distributed on 
pt. 1, last. 
United Ty Foil Co.—Dividends on the class A and class B common 
shores. Dee $1, d from 12\c. a share to 6c. a share and were 
paid on Dec. 


Weeden & Co.—WNo action kes on the 
r common stock o due at th 
. a share was paid on Sept. 30, last. 


West Virginia Pulp & Paper Co.— Dividend of 10c. a share on the common 
stock, payable Jan. 3. A dividend of 20c. a share was paid on Oct. 1, 
July 1 and April 1, a 

(L. A.) Young Spring & Wire Corp.—No action taken on the payment 
of a dividend on the common stock at this time. A regular quarterly 
of 75c. a share was paid on Oct. 1, last. 


COURSE OF THE STOCK MARKET DURING DECEMBER, 1937 

The long decline in stock prices was slowed down, but 
not arrested, in December. The market started off the 
month well by extending the rally which developed after 
Thanksgiving Day. Prices then began to edge lower and 
as the last week of the month began, stocks on the average 
were just about at the levels prevailing at the close of trading 
in November. In the last five trading days, however, prices 
underwent a steep decline, and thus the market closed 
lower for the fifth consecutive month. 

The pace of trading slackened only slightly from the 
November showing, the December total being 28,422,380 
shares, against 29,254,626 shares in the preceding month, 
but the drying up of dealings was marked as compared with 
December, 1936 when 48,600,177 shares changed hands. 
Turnover for the year came to 409,464,570 shares, com- 
pared with 496,046,869 shares in 1936. The December bond 
transactions on the Stock Exchange of $197,999,000 par 
value made the 1937 total $2,792,531,000, compared with 
$3 576,874,000 in 1936. It was the smallest bond dealings in 
any year since 1930. Taking stocks and bonds together, 
1937 was a sorry year for commissions in Wall Street. 
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For the stock market, 1937 was a year more reminiscent 
of the depth of the great depression than of a year of recovery. 
Over the whole year, the index of 50 stocks compiled 
by the New York “Times” receded 50.76 points, the 
largest decline the index had suffered since 1931. The 
gain in the stock average was 23.81 points in 1936 and 
26.34 points in 1935, and so the advances scored by the 
market in those two years of swiftly rising prices were 
entirely extinguished. The December decline in the index 
of 4.53 points, compared with one of 9.52 points in Novem- 
ber, 12.89 points in October and 13.34 points in September. 
In only two months of 1937 did the stock index close higher, 
namely, January, with a rise of .84 of a point, and July, 
with the rise of 9.21 points. Stock prices in the aggregate 
at the close of the year, were hovering around their lowest 
levels since April, 1935, at which point the sharpest advance 
in the market under President Roosevelt began. The rise 
which began then persisted until March 8, 1937, and since 
that time stock prices generally have been pared 40%. 

The extension of the declining trend in the stock market 
in December was all the more disheartening because it de- 
veloped after the price trend had rather flattened out and 
some reasons had been given to believe that the setback in 
business would be quite short-lived. November had not 
been without its encouragements. Administration spokes- 
men, including President Roosevelt, had spoken in the 
most conciliatory tone toward business which they ever dis- 
played. A desire, even an intention, to balance the Federal 
budget was publicly acknowledged, and the Administration 
declared the current need to be a fuller employment of private 
capital. Efforts were begun to get privately financed build- 
ing operations stimulated, and President Roosevelt began 
a series of conferences with executives of public utility con- 
cerns whose purpose was to compose the differences of the 
Administration and this highly important industry. 

December began favorably, too. The Interstate Com- 
merce Commission on Dec. 3 granted railroads operating in 
the Western and Southwestern territories the right to raise 
passenger fares. Immediately thereafter the Nation’s 
railroads began to press before the ICC their petition to 
increase freight rates by 15%, and President Roosevelt took 
up the cudgels for the carriers by saying that the Commission 
should seek to preserve the solvency of the railroads so that 
they might remain under private management and private 
ownership. While the ICC denied on Dec. 10 the request 
of the carriers that the 15% freight-rate increase be made 
effective at once, it undertook to speed up the traditionally 
slow course of rate petitions by moving up hearing dates. 

Thus it appeared that a realistic groundwork was being 
laid for a speedy recovery through stimulation of con- 
struction, the public utilities and the railroads. But the 
era of conciliation was to prove short-lived. The con- 
ferences with, and concessions to, public utility officials were 
not actively pursued. The housing bill got no nearer the 
statute books than the conference stage between the Senate 
and House committees. Congress adjourned on Dec. 21 
after much talk about, but no action on, tax revision. 
Finally, in the last week of the month, the Administration 
shattered the truce which it had been observing with business. 
Robert H. Jackson, Assistant Attorney General, delivered a 
radio address on the evening of Dec. 26 in which he poured 
the vials of his wrath on ‘monopolies’ in business. He 
appeared to be especially vexed with the steel companies 
for advancing prices in the spring. The violence of his tone 
against business led to acute weakness in stock prices on 
Dec. 27 and 28. He returned to the attack in an address 
on Dec. 29 and railed at business with even greater severity. 
Secretary of the Interior Ickes capped the series of anti- 
business addresses on the following day with the most in- 
temperate speech of the lot. 

The Administration’s about-face toward business in 
December was generally regarded as impairing the chances 
of the country’s enjoying a quick recovery from the ad- 
mittedly low level to which industrial output had fallen. 
The unprecedentedly swift recession had taken steel pro- 
duction down to 19.2% of the industry’s capacity in the last 
week of the year, and unemployment was rising rapidly. 
And yet, dismal as was the note on which the year ended, 
1937, taken as a whole, showed some advances over 1936. 
At the year end the Federal Reserve Bank of New York 
estimated that the volume of production and trade for 
1937 totaled about 5% more than in 1936, extending to 52% 
the recovery from the low level of 1932. Mineral and metal 
production and agricultural output, according to the Bank, 


increased approximately 9%, while manufacturing output 
rose 4%. 


As to the fluctuations in individual stocks, United States 
Steel was at its highest Dec. 21 at 613% and at its lowest 
Dec. 29 at 51144, with the close Dec. 31 at 54. Steel pre- 
ferred was at its lowest Dec. 2 at 105 and at its highest 











Dec. 21 at 1115¢, with the close Dec. 31 at 105%. American 
Tel. & Tel. dropped from 152 Dec. 3 to 142% Dec. 29, with 
the close Dec. 31 at 144%. American Can fell from 87 
Dec. 1 to 69 Dec. 29, with the close Dec. 31 at 70%. Gen- 
eral Electric moved down from 453%, Dec. 21 to 40 Dec. 28, 
with the close Dec. 31 at 41%. Allied Chemical & Dye was 
at its lowest Dec. 2 at 162% and at its highest Dec. 24 
at 169, with the close Dec. 31 at 162%. Westinghouse 
Elec. & Mfg. moved down from 115% Dee. 8 to 97 Dec. 28, 
with the close Dec. 31 at 99%. Consolidated Edison Co. 
ot N. Y. fell from 27 Dec. 1 to 21% Dec. 29, with the 
close Dee. 31 at 21%. In the railroad list, New York 
Central was at its highest Dec. 8 at 20% and at its lowest 
Dec. 29 at 16%, with the close Dec. 31 at 19%. Delaware & 
Hudson dropped from 19 Dec. 8 to 14 Dec. 29, with the 
close Dec. 31 at 14. Union Pacific moved down from 90 
Dec. 3 to 81 Dec. 29, with the close Dec. 31 at 814%. South- 
ern Pacific was at its highest Dec. 8 at 234% and at its 
lowest Dec. 29 at 17%, with the close Dec. 31 at 18%. 
Baltimore & Ohio fell from 13 Dec. 3 to 9% Dec. 29, with 
the close Dec. 31 at 10. Chesapeake & Ohio dropped from 
40 Dec. 3 to 32% Dec. 29, with the close Dec. 31 at 33%. 
Southern Railway was at its highest Dec. 8 at 14% and at 
its lowest Dec. 29 at 1054, with the close Dec. 31 at 11%. 

High-grade corporation bonds were generally firm in 
December and showed moderate advances as the month 
drew to a close. Corporate issues of lower grade were less 
fortunate and moved in an irregular fashion. At the finish, 
however, some net gains were in evidence. Low-grade 
railroad bonds, in many instances, came in for much selling 
pressure near the close of December, followed by recessions, 
which established new low points for the year. Bonds of 
the United States Government were without change for 
the month. 

In the following table we show, as usual, the fluctuations 
for the month in the different issues of United States Gov- 
ernment obligations, and a considerable number, likewise, 
of domestic corporate and foreign government bond prices: 



























































First Range for December, 1937 Last 
Government Bonds Sale Sale 
Dec. 1 Lowest Highest Dee, 31 
Treasury 4}4s....-.-. 1947-1952) 116.15 |116.11 Dec, 3/116.28 Dec. 116.1 
Treasury 3{s..-..... 943-1945) 107 106.28 Dec. 3)107.11 Dec. 21) 107.3 
Treasury 48_...-...... 1944-1954/ 111.30 |111.27 Dec. 3%!112.10 Dec. 18} 112.4 
Treasury 334s..-...-. 945-1956} 110.12 |110.7 Dec. 3/110.22 Dec. 21] ....- 
Treasury 3%s-.---.-.- 1943-1947) -..-- 107.11 Dec. 15|107.21 Dec. 28} ..... 
Treasury 3s_......... 1951-1955} 103.18 |103.18 Dec. 1/104.7 Dec. 27| 104 
Treasury 3s_......... 1 19 104.28 {104.21 Dec. 7/105.14 Dec. 105.10 
Treasury 3%s-....... 1943} ....-. 105.28 Dec. 2/|106.9 Dec. 30) 106.3 
Treasury 3%s.......- 1941-1943] ..... 106.19 Dec. 4/107.4 Dec. 27) 107 
Treasury 3}4s-.--.-... SOG ances 105.17 Dec. 2|106.1 Dec. 29) 105.30 
Treasury 334s-..--.--.. 1949-1952) 105.13 |105.12 Dec. 2/105.29 Dec. 27} ..-... 
Treasury 3{s..........-.1941| --.-- 106.20 Dec. 3/|107.6 Dec. 27) -.--. 
Treasury 3}4s-..-.....- 1944-1946] 106.24 |106.20 Dec. 7|107.8 Dec. 27) 107.2 
Treasury 2%s-....-..-. 1955-1960} 101.9 |101.8 Dec. 1/102.6 Dec. 27) 101.29 
Treasury 2%s.......- 1945-1947) 103.10 |103.4 Dec. 6)104.4 Dec. 28)  __... 
Treasury 234s....-.-.-. 1948-1951} --.-- 101.10 Dec. 3)|102.9 Dec. 27} 102.3 
Treasury 23%s-.....-. 1951-1954| 100.18 |100.18 Dec. 1)|101.8 Dec. 27) 101.4 
Treasury 2%4s_....... 1956-1950} 100.12 |100.10 Dee. 3/101.5 Dec. 27} 100.30 
Treasury 2}4s........ 1949-1953} 98.31 | 98.29 Dec. 1| 99.30 Dec. 27) 99. 
Treasury 244s._...--.---- 1945) .-.-.. 101.27 Dec. 15|102.21 Dec. 27| 102.18 
Federal Farm Mortgag: 
Staite pias Sash inihtaiilecapines 1944-1946} ~-...- 103.10 Dec. 10}103.30 Dec. 29)  .-... 
| TETRIS Ae. 1944-1949} -__..- 102.27 Dec. 6103.23 Dec. 28} -.... 

AA EES DEL 1942-1947| 103.16 |103.16 Dec. 1/1 SS, ee 

| DS STE. 1942-1947] 102.8 {102.8 Dec. 1(|102.21 Dec. 27) -.... 
Home Owners’ 

ONG Bis) béceicscued 19. 102.25 |102.23 Dec. 1/103.26 Dec. 31} 103. 
2%s series B_....-- 1939-1949} 101.6 {101.2 Dec. 7|101.27 Dec. 31) 101.27 
24s series G_____-- 1941-1944! 100.24 1100.21 Dec. 6'101.10 Dec. 27! 101.9 

Opening| Range for December, 1937 Closing 
Foreign Bonds Price Price 
Dec. 1 Lowest Highest Dec. 31 
Argentine external 4}4s-_-.... 1971} 93 93 Dec. 1) 96% Dec. 24) 96 
Australis 5s of 1925....--... 1955) 104% |104% Dec. 21|105% Dec. 9] 104% 
Austrian (Govt) 7s. --..----- 103% |103 Dec. 29|104% Dec. 15} 103 
(Kingdom) 6 4s-_-...1949] -.--. |10634 Dec. 29|10734 Dec. 10) 106% 
Brisbane (City) 5s..-....--- 99% 99 Dec. 22)100 Dec. 16) 99% 
Dominion) 5s-----.- 1952} 112% |112 Dec. 6/112% Dec. 31) 112% 
German (Rep) 7s stamped..1949) 2934 29% Dec. 8| 31% Dec. 20) 30% 
German (Govt) Internat 5s 
GEL. cokcude<ebnn aoe 1965} 24 23 Dec. 1| 25% Dec. 24) 25% 
Japanese Govt 64s..-.-.---- 1954| 77 7144 Dec. 24) 8334 Dec. 9) --.. 
ann enti thini mette ial 1965} 66% 63 Dec. 23) 68% Dec. 4) 64% 
New South Wales (State) 5s.1957/ 101 101 Dec. 1/101% Dec. 4) —-... 
TE GR. no Sec cSewacdecs 1963} 102 101% Dec. 29|102% Dec. 15) —_-- 
Queensland (State) ext 7s_..1941| 107% |107 Dec. 13/108 Dec. 9) 107% 
Rome (City) external 64s._1952| 63 61% Dec. 15! 70% Dec. 29' 69% 
Opening | Range for December, 1937 Closing 
Ratlroad and Industrial Bonds Price Price 
Dec. 1 Lowest | Highest Dec. 31 
Allegheny Corp coll trust 58.1944; 76% 68% Dec. 29) 764% Dec. 2) 71 
Amer & Foreign Power 5s...2030) 57% 514% Dec. 28} 60 Dec. 9} 56 
Atch Top & 8 F gen 4s_-_-_--- 1995} 107% |1075¢ Dec. 1/10954 Dec. 24) 109 
Baltimore & Ohio Ist gold 48.1948} 79% 6% Dec. 29} 81 Dec. 4| 77% 
Convertible 44s__...--.-- 1860| 40% 30% Dec. 28} 41 Dec. 3) 31% 
Bost & Maine Ist 5s ser A-C.1967| 50 41 Dec. 29} 53 Dee. 8| 43 
Brooklyn Union Elev 5s....1950) 78 74 Des. 23' 79 Dec. 16) -... 
Ches & Ohio 4Ms..--_-.-.- 1992}  -.-. {118 Dec. 2)121 Dec. 23] 121 
Chic Milw St P & Pac 5s A_.1975| 10% 9% Dec. 28} 13% Dec. 8) 11% 
Chic & N W 4%s series A. ..1949 7 5 Dec. 28) 8 Dec. 8 5% 
CCC & 8t L 4s series E_.1977| 68% 67 Dec. 2| 7 Dec. 20) 74% 
Erie ref & impt 5s of 1927...1967| 46% 40 Dec. 28) 51% Dec. 9) 43 
Great Northern gen 44s...1977| 87 87 Dec. 1| 91 Dec. 10) --.-.. 
Ill Cent St L & N O 5s__-_-- 1963) 47 40% Dec. 29) 51% Dec. 6) 43 
Internat Paper 5s ser A & B.1947| 90% 84 Dec. 29} 92 Dec. 4) --.. 
Kan City Sou ref & impt 5s..1950} 62 581% Dec. 29] 66% Dec. 9} 60 
Lehigh Valley (Pa) cons 5s..2003| 38% 38 Dec. 1) 39% Dec. 9} 38 
Liggett & Myers Tob 7s_...1944| ---. |128}4 Dec. 8/131 Dec. 31) 131 
Mo Kan Tex cum adj 5s....1967| 24 18% Dec, 29| 25% Dec. 10} 22 
New York Central 3 %{s_-_-_-- 1946) 86% 86% Dec. 1] 913% Dec. 30} ---- 
N Y C&S8t L 4s series C..1978) 63% 60% Dec. 28} 67 Dec. 13) 61% 
N YNH&H Ist ref 4}4s__.1967| 23 20% Dec. 28) 24% Dec. 10} 21% 
N Y Ont & Western ref 4s. ..1992 934 7% Dec. 28) 10% Dec. 8 9% 
Northern Pacific 48. .....-- 1997} 95 91% Dec. 28) 97% Dec. 92 
Pennsylvania RR deb 44s..1970) 88% 86% Dec. 2) 91% Dec. 21} 90% 
Conv deb 3s_...-..---- 1952| 87% 84 Dec. 29} 89 Dec. 11} 86% 
Warner Bros Pictures 6s....1939| 79% 72 Dec. 14) 80 Dec. 1) 74% 
Western Maryland Ist 4s._.1952' 89% 89% Dec. 1' 94 Dec. 22! 91% 
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VOLUME OF BUSINESS ON THE STOCK EXCHANGE 



































1937 1936 1935 1934 
Month of December— 
Stock sales—No. of shares 28,422,380 48,600,177 45,589,317 23,588,612 
Bond sales (par avlue)— $ $ 3 $ 
Railroad and miscell._..| 162,209,000) 282,033,000} 260,871,000} 176,574,000 
State, munic. & foreign 25,054,000 50,468,000} 33,094,000) 43,628,000 
United States Govt-.-- 10,736,000 23,378,000} 20,464,000) 52,667,000 
otal bond sales...-| 197,999,000} 355,879,000} 314,429,000] 272,869,000 
Jan. 1 to Dec, 31— 
Stock sales—No. of shares} 409,464,570) 496,046,869) 381,635,752) 323,836,634 
Bond sales (par value)— $ 8 $ $ 
Railroad and miscell-_--/2,097,109,000|2,899,372,000/2,287,488,000/2,238,905,700- 
State, munic. & foreign} 346,778,000} 358,615,000) 378,026,000} 602,268,000 
United States Govt_...| 348,644,000} 318,887,000) 673,944,000) 885,058,000 
Total bond sales..---|2,792,531,000|3,576,874,000!3 339 ,458,000/3,726,231,070 
VOLUME OF BUSINESS ON THE CURB EXCHANGE 
1937 1936 1935 1934 
Month of December— 
Stock sales—No. of shares 5,840,699 14,695,352 9,762,703 5,036,406 
Bond sales (par value)— $ $ $ 3 
a as os a ek ein 29,830,000 58,091,000 82,649,000 79,237,000 
Foreign government _ .- 1,211,000 2,583 ,000 3,046,000 2,739,000 
Foreign corporate... -- 505,000 1,365,000 1,406,000 1,556,000 
Total bond sales-_-..-. 31,546,000} 62,039,000} 87,101,000} 83,532,000 
Jan, 1 to Dec, 31— 
Stock sales—No. of shares} 104,178,804) 134,843,049 75,783,794 60,027,441 
Bond sales (par value)— $ 3 $ 3 
co 419,861,000} 790,556,000|1,141,044,000| 952,758,000 
Foreign government - - - 12,664,000 19,202,000 17,851,000 35,914,000 
Foreign corporate. ---.-. 9,836,000 13,292,000 13,169,000 25,237,000 
Total bond sales_..-| 442,361,000} 823,050,000\1,172,064,000/1,013,909,000 

















THE MONEY MARKET DURING DECEMBER, 1937 

Outstanding developments during the past month were 
the continued outflow of gold to Europe, the sharp drop in 
the usual holiday currency demand and the huge over- 
subscription attending the Treasury’s quarterly financing 
operations. As against a normal increase in holiday currency 
requirements estimated at $225,000,000, the increase in the 
amount of outstanding eurrency between Nov. 24 and Dec. 22 
was limited to $127,000,000. The decline was chiefly. attri- 
buted to the effects of the current recession in general busi- 
ness activities, accompanied by sharply reduced industrial 
payrolls, diminished holiday spending and a general weaken- 
ing in the buying ability of the consuming public. Excess 
member bank reserves remained at relatively high figures 
throughout the month, never falling below the billion-dollar 
mark, and expected to show a rapid recovery following the 
turn of the year when the usual seasonal re-deposits of eur- 
rency will take place. The December financing of the Treas- 
ury included cash offerings of $250,000,000 of eight-year 
214% bonds and of $200,000,000 of five-year 134% notes, 
on which total subscriptions aggregated $4,084,309,500 and 
$2,702,416,300, respectively. Total allotments amounted 
to $540,940,250 of 214% bonds and $232,372,200 of 134% 
notes. As of this sum $260,768,000 were issued in exchange 
for notes maturing Feb. 1, 1938 and, in addition, $450,- 
000,000 of bills maturing at the December tax period were 
retired, no net increase in the public debt resulted from the 
transaction. At the same time, the large over-subscription 
resulted in establishing a substantial premium for the new 
issues and strengthening the market for all other Government 
securities. Gold imports during December totaled $23,- 
500,000, of which sum $18,700,000 came from Japan, $2,400,- 
000 from Australia and $1,900,000 from Canada. Continued 
gold exports to France, however, resulted in a further reduc- 
tion of the reported gold stock of the United States, amounting 
to $14,000,000 and a simultaneous further decrease of about 
$15,000,000 in the inactive gold fund of the Treasury. Dis- 
count holdings of the 12 Reserve banks increased from 
$15,863,000 Nov. 24 to $17,390,000 Dec. 8, but subsequently 
fell to $12,847,000 Dec. 29. Bills bought in the open 
market again remained virtually unchanged at $2,827,000 
Dec. 29, compared with $2,828,000 Nov. 24. Total member 
bank reserves, after declining from $6,948,927,000 Nov. 24 
to $6,854,904,000 Dec. 22, recovered to $6,982,752,000 
Dec. 29. Money rates continued at the previous extremely 
low levels, and in some instances showed further recessions. 
Average yields on three- to avon Treasury notes declined 
from 1.30% to 1.24%, while those on longer term bonds 
receded from 2.57% to 2.52% and discounts on 91-da 
Treasury bills were quoted at 0.10%. On the Stock 
Exchange, the official call loan rate stood unchanged at 1%. 

CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 
































Low High | Renewal Low High | Renewal 

Dees ies 1 1 1 Dee. 87... 1 1 1 
Dec. 2... 1 1 1 Dec. 18... Saturday 
Dees | Seow 1 1 1 Dec. 19... Sunday 

Dee. 4... Saturday Dec. 20... 1 1 1 
Dec. 5-- Sunday 208. Bhice 1 1 1 
Dec. 6-.- 1 1 1 Dec. 22... 1 1 1 
as deus 1 1 1 Dec. 23... 1 1 1 
Dec. 8 .-- 1 1 1 Dec. 24... 1 1 1 
ee 1 1 1 Dec. 25... Saturday 

Dec. 10_- 1 1 1 Dec. 26_. Sunday 

Dec. 11- Saturday Dec. 27... 1 1 1 
Dec. 12... Sunday Dec. 28... 1 1 1 
Dec. 13. 1 1 1 Dec. 29... 1 1 1 
Dec. 14... 1 1 1 Dec. 30... 1 1 1 
Dec. 15... 1 1 1 Dec. 31_.- 1 1 1 
Dec. 16... 1 1 1 

















Time-loan rates on security collateral remained nominally 
at 144% for one to three month and at 144% for longer 
term accommodations. Reflecting the reduced activity in 
the security markets, few new loans were sought, and trans- 
actions mostly concerned the renewals of older accommoda- 
tions. 

DAILY RECORD OF TIME LOAN RATES 














Rates on Mized Collateral 
30 Days 60 Days 90 Days 4 Months | 5 Months | 6 Months 

pee: Fi 1% 1% 1% 1% 1% 1% 
Dec. 2..- 1% 1% 1% 1% 1% 1% 
ie. 8... 1% 1% 1% 1% 1% 1% 
Dec. 4... Satur|day 

Dec. 5... Sun/da) 

Dec. 6... 1% 1% 1% 1% 1% 1% 
Ree. Vea 1% 1% 1% 1% 1% 1% 
we ee 1% 1% 1% 1% 1% 1% 
Dec. 9... 1% 1% 1% 1% 1% 1% 
Dec. 10... 1% 1% 1% 1% 1% 1% 
Dec. 11_-_- Satur|day 

Dec. 12... Sun/|day 

Dec. 13_-.- 1% 1% 1% 1% 1% 14 
Dec. 14__- 1% 1% 1% 1% 1% 1% 
Dec. 15__- 1% 1% 1% 1% 1% 1% 
Dec. 16. -- 1% 1% 1% 1% 1% 1% 
>? : 1% 1% 1% 1% 1% 1% 
Dec. 18... Satur/day 

Dec. 19... Sun/|da) 

Dec. 20. -.- 1% 1% 1% 1% 1% 1% 
Dec. 21... 1% 1% 1% 1% 1% 1% 
Dec. 22... 1% 1% 1% 1% 1% 1% 
Dec. 23_-- 1% 1% 1% 1% 1% 1% 
Dec. 24... 1% 1% 1% 1% 1% 1% 
Dec. 25_-_- Satur|day 

Dec. 26... Sun/day 

Dec. 27... 1% 1% 1% 1% 1% 1% 
Dec. 28. -- 1% 1% 1% 1% 1% 1% 
Dec. 29--- 1% 1% 1% 1% 1% 1% 
Dec. 30--- 1% 1% 1% 1% 1% 1% 
Dec. 31__- 1% 1% 1% 1% 1% 1% 




















Commercial paper offerings continued to be insufficient 
to satisfy the prevailing active investment demand, and no 
change occurred in the existing rate of 1% for average rate 
prime four to six-month names. Under date of Nov. 10 the 
Federal Reserve Bank of New York announced that returns 
received from commercial paper dealers showed a total of 
$311,000,000 of open-market commercial paper outstanding 
on Nov. 30, compared with $323,400,000 at the end of 
October, 1937 and $191,300,000 at the close of Novem- 
ber, 1936. 

RATES FOR MONEY AT NEW YORK 














Week Ending 
Dec. 4 , Dec. 11,Dec. 18, Dec. 25; Jan. 1 
Call loans on Stock Exchange: 
Range for week (mixed & indus. coll.)-| 1@1 1@1 1@1 1@1 1@1 
Week's average (mixed & indus. coll.) - 1 1 1 1 1 
Time loans (mixed & indus. collateral): 
.. A) | See 1% 1% 1% 1% 1% 
NE, Ga iio Hash Gheeas soe 1% 1% 1% 1% 1% 
4 eee ee 1% 1% 1% 1% 1\% 
Four months- ---.-.---------------- 1% 1% 1% 1% 1% 
Five months. - .------------------- 1% 1% 1% 1% 1% 
Set ETE... cn cnecmnnene na naee 1% 1% 1% 1% 1% 
Commercial paper: 
Double and single names: 
Prime 4 to 6 months----...------- 1 1 1 1 1 
Good 4 to 6 months---.-.----.----- 1 1 1 1 1 

















Trading in bankers’ acceptances remained quiet as offerings 
of bills continued inadequate for the active demand. Total 
outstanding acceptances, according to the monthly survey 
of the Acceptance Analysis Unit of the Federal Reserve Bank 
of New York, published Dec. 13, were $348,026,993 Nov. 30 
compared with $346,246,657 Oct. 30 and $349,053,490 
Nov. 30, 1936. Import bills decreased from $126,683 ,423 
Oct. 30 to $122,058,013 Nov. 30, and bills based on goods 
stored in or shipped between foreign countries from $61,- 
853,336 to $61,446,651, whereas export bills increased form 
$81,601,656 to $83,854,495, domestic shipments from $8,- 
168,633 to $8,691,609 and domestic warehouse credits from 
$66,548,662 to $70,487,210. Rates for bankers’ acceptances 
remained unchanged at 44% bid and 7-16% asked for ay, 
60-day and 90-day bills, at 9-16% bid and 4% asked for 
120-day bills and at 544% bid and 9-16% asked for bills run- 
ning 150 and 180 days. The New York Federal Reserve 
Bank in its ‘‘Monthly Review” discussed conditions in the 
market for bankers’ acceptances as follows: 

“The condition of limited supply and active demand, 
which has existed for some time past continued to prevail in 
the discount market for bills during December, and no 
change occurred in dealers’ buying and selling rates. A 
further slight increase to $348,000,000 occurred during 
November in the volume of bills outstanding, but for the first 
time in 1937 the total was smaller than for the corresponding 
month of the preceding year. Domestic warehouse bills in- 
creased seasonally in November for the fifth consecutive 
month, and were outstanding in slightly larger volume than 
a year previous. Likewise export bills, rose slightly, and were 
outstanding in larger amount than a year ago. On the other 
hand, the amount of import bills declined further, although 
it remained somewhat higher than in November, 1936. The 
decline in the total outstanding, as compared with a year ago, 
is to be explained by the continued liquidation of bills based 
on goods stored in or shipped between foreign countries, 
and by some reduction in bills arising from domestic ship- 
ments.” 











MONTHLY REVIEW 














PRIME BANKERS’ ACCEPTANCES 





























Call Loans 
Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept’ ces|Bid & Ask|Bid & Ask\Bid & Ask) Bid & Ask|Bid & Ask|Bid & Ask 
el a el Wale Wa‘e Male 910 4 aris Saris 
Bacaar.  5sanen wate wae ware 6a Sari aie 
Daeey sews Yate wae ya's 0a aris Kari 
Btn Saturday 
Sunday 
Sivcck ewes Wate 4a'16 4a'16 isa 4 awe 4a%X16 
Taesek.: ‘womne Waite wae Maisie %6ak Karis 4arie 
eS tare aie Wale wae %iea'g 4arQ16 aris 
el whmne Ya'se Wa wae 162% aris aries 
et eis Ma's 4a" wai 16a 54a%,Q16 540% 
Shenae Saturday 
Bee Sunday 
cas ee Wa'16 wae a7 %6alg ar, are 
BGs ae Aes Wa7ie 4a'16 wae 91a 4 4a%,Q6 540% 
| a pea Ya'ie wa Wale %16a4 aris ar, 
Wsieeh: chose Wa Ya'se wale 1604 540% are 
|. a. See Gee 4a'16 ya's wae 10a aris ar, 
i ae Saturday 
39... Sunday 
TS Rae eee Wa'ie wae Malis %16a4 Yar, Sar, 
intial  <bhesce Wale Yas Wa'ie %16a% 4ar16 aries 
Resear ube Wale wae Wa'16 96a lg ar. 544a%Q6 
Died! «huas wale Ware yale 1604 ar 544a%Q6 
Bice wkeae ya's 4a'16 wae 91604 aris are 
} ae Saturday 
Bee Sunday 
; Rk: aes ya'se Wale wate 16a 540% ar, 
Bicteak ‘shane 4a'716 ware wa'se %16ag 54a%,Qe6 540% 
| | FRR aes Eee wa'16 a‘e6 Yeas 91st 4 54a?*:5 Saris 
PRES i wale aie oa‘ 6a 544a%Q6 ar. 
Cy PSS. ge ee Was a6 oats %6a 54a%16 aris 





RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 

The most interesting development in December as regards 
the banking position was the failure of currency circulation, 
by a considerable margin, to show the rate of increase that 
normally comes in the pre-holiday period. The effect of 
currency’s performance was to leave member banks in a 
decidedly easier reserve position over Christmas week than 
had been thought possible three months earlier. 

The Federal Reserve Board’s experience table on currency 
circulation, showing the average fluctuations in currency 
over a number of years, places the normal increase in currency 
from the summer low point to Christmas week at approxi- 
mately $450,000,000. In 1937, however, the increase from 
the mid-summer low to the peak during Christmas week was 
only $287,000,000. The rise from Nov. 24 to Dec. 22 (the 
nearest date to Christmas Day covered by the official statis- 
ties) in 1937 was only $127,000,000, compared with an 
estimated normal increase of about $225,000,000. The 
recession in business activity is, of course, the most obvious 
explanation for the failure of currency to live up to normal 
expectations. It would appear, however, that the demands 
for currency at the banks was lessened by the fact that 
hand-to-hand money previously hoarded was brought back 
into active circulation. As to that, the January figures will 
give confirmation or denial. 

With the demand for currency rising only about $85,000,- 
000 from the Labor Day week to Chirstmas week, member 
bank reserves held at $1,000,000,000 or above, right on 
through the holiday week and the year end. The low for 
excess reserves was $1,010,000,000 on Dec. 22, while the 
total rose $40,000,000 from Dec. 1 to 29, the four weeks 
under review here. Actual member bank reserves were 
$76,280,000 higher in this period. 

The principal sources from which member banks gained 
reserves in the four weeks ended Dec. 29 were the $13,000,000 
increase in Treasury currency, the $38,000,000 reduction in 
non-member deposits and other Federal Reserve accounts, 
and the $37,033,000 decrease in Treasury deposits with the 
Reserve banks. The increase in currency circulation over 
the four-week period amounted to only $3,000,000, and 
Federal Reserve credit in use declined $1,000,000. Reflect- 
ing continued exports of gold to France, the mone gold 
stock, and the inactive gold fund as well, showed a decline 
of $14,000,000 in the four weeks. In spite of the decline of 
$14,000,000 in the monetary gold stock in December and one 
* of $29,000,000 in November, the reported gold stock of the 
United States increased $1,502,000,000 net in the calendar 
year, compared with a gain of $1,133,000,000 in 1936, a gain 
of $1,887,000,000 in 1935 and a gain of $1,396,000,000 in 
1934, exclusive of devaluation profit. With the mémber 
bank reserve position more comfortable, member banks paid 
off $4,186,000 of their borrowings from the Reserve banks 
in the four weeks to Dec. 29. 

The quarter date financing of the Treasury and the tax 
payments around Dec. 15, left their imprint on the banking 
position. While the Reserve banks did not add further to 
their holdings of Government securities, following their 
open-market buying in November, they did enlarge their in- 
vestment in Treasury bonds by $13,466,000, which was 
offset by a corresponding decline in their holdings of Treasury 
notes. Foreign central bank deposits with the Reserve Sys- 
tem decreased $99,858,000 in the four weeks ended Dee. 29. 
The statistics indicated that a good part of these funds was 
transferred to other deposits with the System, which rose 
$53,128,000 net, apparently owing to purchases of gold by 
foreign banks of issue directly from the Treasury’s stabiliza- 
tion fund. Foreign central banks were substantial holders of 
the $450,000,000 of Treasury bills maturing around the tax 
date. Part of the proceeds of the discount bill redemption 
were used by the foreign banks to acquire gold. Some part, 
however, was reinvested, as indicated by the $16,203,000 








decline in their deposits with the Reserve banks in the week 
ended Dec. 29. 

The position of reporting member banks also was affected 
by the tax-date operations. Subscriptions of the reporting 
New York City banks to the new Treasury bonds and notes 
offered on Dec. 15, together with purchases in the marke: of 
issues already outstanding, more than counterbalanced the 
$450,000,000 discount bill redemption. The New York 
banks showed a $41,000,000 increase in their holdings of 
direct Government securities in the four-week period. Book 
credit subscriptions to the new bonds and notes accounted 
for the $136,000,000 increase in Government deposits with 
the New York banks. On the other hand, income-tax pay- 
ments by customers helped to make for the $71,000,000 de- 
cline in demand deposits adjusted of the reporting New York 
City banks in the four-week period. With investments rising 
$59,000,000 net, New York banks finally were able to show 
a rise in their total credit over a four-week stretch. The in- 
crease, cut down $21,000,000 by further liquidation of loans, 
amounted to $38,000,000. The repayment of commercial, 
industrial and agricultural loans was considerably slowed 
down and amounted to only $23,000,000. The weekly 
reporting banks in 101 cities showed a $48,000,000 increase 
in loans and investments from Nov. 24 to Dec. 22, with 
loans lower by $61,000,000 and investments up $109 000,000. 
Holdings of Government securities increased $101,000,000. 

New York reporting bank loans to brokers and dealers, the 
so-called brokers’ loans, rose $9,000,000 in the four weeks 
ended Dec. 29. Street loans, as compiled i han New York 
Stock Exchange decreased $28,567,274 in December, to a 
total of $659,219,305 on Dee. 31, as against $687,786,579 
on Nov. 30 and compares with $1,051 ,425,161, the aggregate 
of these loans on Dec. 31, 1936. 


COURSE OF STERLING EXCHANGE DURING DECEMBER 


Sterling exchange continued to display exceptional firm- 
ness in December although the rate moved down from the 
record high for the year of $5.03 1-16 reached on Nov. 8. 
The range during December was from $4.98 9-16 on Dee. 1, 
to $5.00144 on Dec. 6. The average rate for the month 
closely approximated $4.9914 and on numerous occasions 
was prevented from passing the $5.00 mark through the 
intervention of the British Exchange Equalization Fund. 

The firmness of the pound was contrary to the usual 
seasonal trend, which favors New York from the end of 
August until the middle of January, and was due in large 
measure to widespread uneasiness concerning the business 
recession in the United States and to doubts as to what the 
attitude of the Washington authorities would be on business 
and financial questions. 

Throughout the month the foreign exchanges were rather 
more dull than usual, although there was considerable de- 
mand for sterling and for the transfer of funds abroad on 
commercial account. 

It was officially indicated that from early in October 
until nearly the end of November not less than $300,000,000 
of gold was disposed of abroad by the United States. The 
movement continued in smaller volume during December. 
In the earlier months there had been a trend of foreign 
funds from gold to dollars, due to the general expectation 
in Europe that the United States Government would again 
increase its gold price, but as it became entirely clear toward 
the end of November that the American gold price, would 
remain unchanged, these funds shifted back to gold, in 
some instances by physical transfer of the metal, as for 
instance to France, but in most cases by ear marking in 
New York for account of foreign central banks or exchange 
equalization funds. The Piet aed character of the gold move- 
ments was not officially disclosed and seems in fact to have 
been more or less deliberately disguised by Treasury and 
Federal Reserve Bank operations, but it is believed that 
in the first half of December fully $100,000,000 of additional 
gold was ro hi by foreign central banks, chiefly through 
earmarking here. The outward movement of gold, whether 
through actual transfer or by earmarking, had an adverse 
effect on the dollar and favored the foreign currencies, 
especially sterling. 

The transfer of foreign funds from American securities 
seemed to have virtually ceased in December and in the two 
weeks before Christmas there was evidence of renewed 
interest in American securities on the part of British and 
Dutch investors. Any improvement in business conditions 
on this side would end hesitancy and bring about a full 
resumption of European interest in securities on this side, 
with benefit to the dollar in exchange. However, it is 
thought that no noticeable movement of this kind could 
possibly take place until -, after the new year. 

In the second half of December the foreign exchange 
markets became seasonally quiescent. In the fourth quarter 
of the year, with increasing emphasis British indus- 
trial interests expressed some doubts as to the con- 
tinuance of a high degree of prosperity in Great Britain. 
They pointed to the practical cessation of the extensive 
building program and urged the authorities to take proper 
steps to promote the export trade. 

ritish Government authorities were at pains to show that 
fears of business retardation had no foundation in fact and 
that the sharp recession felt in the United States was due to 
strictly local considerations and could hardly cause a re- 


(Continued on page 118) 
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New York Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF BOND PRICES DURING DECEMBER 1937 
Bond Sales 1937 1936 Stock Sales 1937 1936 
CS os os vs was 3S $197,999,000 $355,879,000 | December_________-_ Shares 28,422,380 48,600,177 
Jam.5 60 Tee. SB. eke 2,792,531,000 3,576,874,000 | Jan. 1 to Dee. 31_________- 409,464,570 496,046,869 


NOTIOE—Cash and deferred delivery sales are disregarded in the month's range, unless they are the only transactions of the month, and when 


selling outside of the regular monthly range are shown in a footnote in the month in which they occur. 


the range for the year. 


The tables on pages 19 to 40 furnish acomplete record of the transactions on the New York Stock Exchange during 
December, 1937, and the range since Jan. 1. 


They need no extended introduction, as they are self-explanatory. 
embrace every security dealt in on the Exchange. 


No account is taken of such sales in computing 


The tables 


We give bonds first, using the classification adopted in the official list. 


The black-faced letters in the column headed ‘Interest Period’’ indicate in each case the month when the bonds mature. 
In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
iaterest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre 
sent one or more 32ds of a point. 





















































: |3 
; Sales for BONDS § Price, PRICES IN DECEMBER RANGE FOR YEAR 1937 
1937 N. Y. STOCK EXCHANGE = Ae 1937 Dec. 1 Dec. 31 Lowest Highest Lowest | Highest 
. U S GOVERNMENT BONDS — one egy TS =" | 
7,257,000| Treasury 448.....-- Oct 15 1947-1952) A O}/i21.13 121.23]|116.15 Sale [116.19 116.27|116.11 Dec. 3{116.28 Dec. 28]/113.16 Apr. 2]121.14 Jan. 4 
"06.000, GRRINON « occ. coscnctecomurdenn tis pitedivests stkeliedns! dni od 116.18 Dec, 30]116.18 Dec. 30]|113,12 Apr. 2]120.15 Jan. 23 
8.913.000! Treasury 3% s_....- ~Oct 15 1943-1945) 4 ©//100.25 Sale ||107 Sale [107.3 Sale [106.28 Dec. 3107.11 Dee. 21\|1042 Apr. 2]109.26 Jan. 2 
*"67,000| Registered. ..-.......-....-.--.-- SD RGGs! shi Mineetl dtnecindgns! ~o0se 106.28 Dec. 14/107.4 Dec. 24]/104.16 Apr. 1/108 Mar. 3 
6,525.000| Treasury 4e_.......-. Dec 15 1944-1954|J //115.20 Sale |/111.30 Sale |112.4 Sale |111.27 Dec. 3]112.10 Dec. 18]}109.12 Apr. 8|115.20 Jan. 3 
41,000 ORNINNENS.. « o<ccccecomiseecnrenes Deis tee eleRied sniildiine sais. 111.25 Dee. 9]111.31 Dec. 17]}109.18 Apr. 6/114.8 Jan. 26 
4.405.000] Treasury 3%8_._...- Mar 15 1946-1956/M 8//114.10 114.20//110.12 Sale {110.9 110.27|110.7 Dec. 3]110.22 Dec. 21]}107.12 Apr. 2]114.9 Jan. §& 
*"18,000]_ Registered -......... octiinuinceidie anaes 2 eRe Lee Se i eo a gaa 110.4 Dec. 6]110.4 Dec. 6))107.20 Apr. 2)113.21 Jan. 14 
3,009,000] Freasury 3440...-.. June 15 1943-1947|3 D//110.17 Sale |/107.14 107...°|107.18 107.31/107.11 Dee. 15]107.21 Dec. 28]/104.28 Apr. 9]110.18 Jan 32 
8,000] Registered ............--.-.------ ds’ phe. seetlineend «.—~ceeash ccbaegieesse _Sbeehe 106.14 July 1/109.6 Feb. 10 
13,433,000] Preasury 3e_....... Sept 15 1951-1955|M $|/106.18 Sale ||103.18 Sale [104 Sale |103.18 Dec. 1|104.7 Dec. 27||101 Apr. 2/106.28 Jan. 9 
59,000] __ Re@ietered__........-..-..------- es supe till Jjetiihdiccind genes 103.25 Dec. 15]103.25 Dec. 15]/100.28 Apr. 1/106.23 Jan. 11 
9.998.000] Preasury 3s......- June 15 1946-1948/J D}/107.27 108.6 ||104.28 Sale [105.10 Sale {104.21 Dec. 7|105.14 Dec. 28]|102.10 Apr. 2/107.30 Jan. 4 
8.000) . Re@letesed . < ... ....--cencnecscunena f aoe Ry kre Se oho eee ae Ga ei 104.2 Mar. 17)104.2 Mar. 17 
4.255.000] Preasury 33%4.-.-.-Jume 15 1948-43/3 Dj/107.28 Sale ||105.29106 [106.3 Sale [105.28 Dec. 2]106.9 Dec. 30]|104.20 Apr. 2/107.27 Jan. ¢ 
26,000]. Registered __......-----..-------- biden! steinkeeed Aédnul- sues: Gicks— 105.28 Dec. 8/106.1 Dec. 29]/105.10 apr. 17/107.18 Jan. 6& 
4.814.000 Treasury 3%e..-.--- Mar 15 1941-1943|/M |/108.23 Sale |'106.21 106.25|107 Sale 106.19 Dec. 4|107.4 Dec. 27 a4. Apr $108.28 Jan. 8 
"47. MONGOR . ..ncon-cececasein Masia. <itinli-dstt asbeceacte! Sida cddbhd ) chbiwcee’ . nese pr 5 
8 if5'so0 Freasury 3}48....-- June 15 1946-1949}J D}/108.25 109.2 ||105.13 105.30)105.30 Sale 105.17 Dec. 2]106.1 Dec. 29]/102.20 Apr. 2108.24 Jan. 4 
*"25,000] . Regiotered.. ..--. -------------- ©. SUPERS GND Fnncce wedecdnccm= 3-45- 105.25 Dec. 29}105.25 Dec. 29)|102.24 Apr. 1108.21 Jan. 32 
8.790.000] Preasury 3}48.-..-.. Dec 15 1949-1952/J 1]/108.12 108.18||105.13 Sale [105.10 105.25 105.12 Dec. 2]105.29 Dec. 27/|102.24 Apr. 2108.18 Jan. 8 
14,000] . Registered --.-..--......---.----- hs! Siinesnel: ehatelngmed) guns< 105.14 Dec. 29}105.14 Dec. 29|/104.23 Nov. 16 105.14 Nov. 19 
4.384.000] Preasury 3}48.-...----.-. Aug 11941/F A//108.22 Sale |/106.12 106.31/106.24 107.15 106.20 Dec. 3]107.6 Dec. 27||104.24 Apr. 2108.24 Jan. 4 
* 6,000] Registered ...... --..-----ccennee|P Aljcccce -ccce|l----- 2----J----- 2 -2-- ennn-e  --enenfene--- 52 - eee 105.20 Aor. 27 106.8 Sept. 24 
8,059,000] Freasury 3)48--.--~- Apr 15 1944-1946 A O} 109.25 Sale | 106.24 Sale [107.2 Sale 106.20 Dec. 7/107.8 Dec. 27/104 Apr. 1109.25 Jan. 2 
51,000]. Registered - . - --.----------------~ Sind GOee third wane stisedpeann: . oas<~ 106.21 Dec. 13}106.22 Dec. 14/104.10 Apr. 8109.1 Jan. 11 
36,101,000] Feasury 2%s8-...... Mar 15 1955-1960 M 13/,104.22 Sale {101.9 Sale |101.29 Sale 101.8 Dec. 1102.6 Dec. 27)| 99 Apr. 2,104.30 Feb 26 
158.000]. Re@istered ---.-- tn een enn nn onogtee-5e GD fi..... ...-- 101.25 Sale {101.9 Dec. 2]102 Dec. 24]| 99.2 Apr. 1104.22 Mar 1 
12,912,000] "eaeury 2%0----- Sept 15 1945-1947/M Sj/106.15 Sale |/103.10 Sale /103.16 103.31/103.4 Dec. 6]104.4 Dec. 28]/100.18 Apr. 1|106.16 Jan 2 
44.000). Re@istered ..--.......-.---------- SS he) sie ome CoG Ecike tvnacdecduell cctthth ck a* Sacha 101.2 Apr. 28|/105.24 Jan. 12 
26,173,000] "yeneucy 2560------ Sept 15 1948-1951/M §|/104.11 104.20//101-9 101.15/102.3 Sale [101-10 Dec. “3]102-9 Dec. 27]] 99.2) Apr. 21104.16 Jan 11 
me Teeagury 25¢8..- --June 15 1951-19541" D}| 103-11 103.16]|100.18 Sale |i01.4 Sale |100.18 Dec. ii0i-8_ Dee. 27 98-4 Apr. 12|08-17 Feb 28 
, ° CS. ce ndaeencmeiin 6« kb cae 1 ES FI al go | ee er a ee eS shy ee . ° ° el 
oo Treasury 2340....-- Sept 15 195¢-1959/M $1/108.1 Sale |/100.12 Gale {100.30 Sale 100.10 Deo. 3}101.5 Dec. 27]] 9B | Apt. 3110318 Feb. ye 
™ " ste -+e+-e : ER ERE EE A SIS PA EFL EE Mie ie een ES) See . e ° 
9 mY Treasury 24s------ Dec 15 1949-1953/J Dj/101.15 Sale |/ 98.31 Sale | 99.22 Sale | 98.29 Dec. 1] 99.30 Dec. 27|| 96.6 Apr. 2/101.22 Feb. > 
ane ey eee ee oe en) Sn ean eee Sa 97.13 June 28] 97.13 June 2* 
17 oo Dec 15 1945/5 Djj-.--- -----l]-----  ----- 102/18 Sale "|101:27 Dee. 15|i02°21 Dee. 27||101:27 Deo. 15]102.21 Dec. 27 
° ’ PERE dé puedes sdennphaqemamet, Ebooks | ondveliichon Ssudceckeu: Bieock o i I... ... ; eine “et addediite file ne 
Federal Farm Mortgage Corp— 
2,543,000] °c tered... Mar 15 1944-1964)M S//105.30 Sale |/103.4 104 [103.15 104.5 |103.10 Dec. 10]103.30 Dec. 29}|101.7 Apr. 8|106.10 Jan 22 
0,008,000] ermannnaae-----May 15 1944-1949]84 NUli05.17 Sale '|i03:35 108.8 |i03\21 104.5 |i03-27 Dee. 6]i03:25 Deo. 38]l100-11 Ape. 3]106.17 sana 
9.009'000] 4, Re@istered..------------ 5an.i9a3 ort Nieisiilie | setttin lle Satelite nos Lied | aden <inaewsel ) watihldnaee “aabonll 101 Apr. 28/105.10 Jan 15 
3,000,000 ar ceero—ene--o>* Jan 15 1942-1947/3 J /105.21 Sale |/103.19104 [103.10 104 |103.16 Dec. 1/104 Dec. 27] 101.8 Apr. 8105.23 Jan. 2 
ax Registered --- ~---------.---.-- cosstlesees sacesEnases <s--- LB a 102.24 Dec. 2]102.24 Dec. 2) 102.22 July 2/105.1 Feb 16 
2.350'000 8 -.------------ Mar 1 1942-1947/M 8//105.20 105.23|/102.8 Sale '102 103 |102.8 Dec. 1/102.21 Dec. 27]| 99.6 Apr. 8/104.10 Jan 4 
, Home Owners Mtge Corp— 
16,582 ,000| 38 Series A.......-May 1 1944-1952/M N//105 Sale _|/102.25 Sale [103.26 Sale [102.23 Dec. 1103.26 Dec. 31|] 99.24 Apr. 1]105.3 Jan 4 
9.192'000 Registered... ..-~..--~--~-------|_---||...-. 2 -- |} feee-e eee 102.21 Dec. 7102.21 Dec. 7|/101.23 June 26)104.22 Jan 13 
18,1 2%s Series B oe Aug 1 1939-1949)F Aj/103.2 Sale |/101.6 Sale |101.27 Sale |101.2 Dec. 7|101.27 . 31 22 Abe. Fi 103.3 a 4 
8,116,000) 2348 series G_----- July 1 1942-1944]5""5}]103-2 109.4 |]100:34 Sale [101.9 Sale |100:21 Deo. 6|i01.10 Deo. 27|| 98.16 ‘Apr. 2)102.31 Jan ¢ 
FOREIGN GOVT. & MUNICIPALS 
321.000 1 —— eens weseenaner 30 Feb. 18 
gi, *Gtd sink fund 68__-----.---- F All 20% 22 |j____- 23 113 2534] 1734 Dec. 21} 2044 Dec. 8]] 1744 Dec. 21 et. 
374,000) ¢Grd sink fund 6s-__-........- 1948)A ©] 21° 213411 3014 Sale 4 1258 Dec. 27 20% . 14]| 18% Dec. 27] 30 Feb. 15 
784.000 Akershus (Dept) ext! 5e_._......1963|M N/| 9834 Sale |/101. Sale 10034 101% 99% Dec. 28]101 Dec. 1|| 97. May 1/101 - 1 
857 ,000\eAntioquia ( of) Col 7e A...1945]) J|| 19 Sale || 6 7 5 6 5% Dec. 29) 7 Dec. 9|| 534 Dec. 29) 20% Jan 16 
707.000) sscernal ef 7s ser B....---.-- 1945/3 3] 19% Sale || 6 7 | 6 Sale | 55 Dec. 26] 7 Dec. 9|| 5% Dec. 29| 20 Jan. ; 
396, *&zterual sf 7s ser C_.........1945/3 J]| 18 20 6 744} 5% 11%@] 6 Dec. 27] 7% Dec. 9) 6 Oct. 19) 20. Jan. 
915,000] ¢Bxternal ef 7s sex D_........- J 3/19 Sale 6 7 5% 6 5% Dec. 28} 734 Dec. 10]} 5% Dec. 2 Jap 
671,000] ¢7e ist series ..-......-.....-- 1957|4 Ol] 16 = Sale bi 6 5 6 5 Dec. 27] 6 Dec. 91) 5 Dec. 27| 17% Jan. 
869,000] 78 3d eerles iss|a ol] ig ie || B38 S341 3% S881 3 Bee: aa) 8 Dew vail & Dec: 8) 1658 Jam: 8 
’ eee eeeeeeseoen -<- ec. OQs e . 
631,000 ee i D $86 99 o7se wreee 9834 _..--| 97 Dec. 3|100% Dec. 29|| 97 Nov. 20|102 July 26 
P =e 
4,630,000) Sinking fund external 4}48-...1971 OS Se ae 93 Sale | 96 Sale | 93 1) 9634 Dec. 24}| 8834 Nov. 26|10334 Sept. 4 
7,899, S f external conv loan 4s..Feb 1972|F Ajj... — ----|| 84% Sale | 87 Sale | 84% Dec. 1] 89 Dec. 1lj] 80 Nov. 26 Sept 1 
1,669, S f ext] conv loan 4s...Apr 1972/A O - -----|| 85 Sale | 87 Sale | 85 Dec. 1] 89% Dec. 27|| 80 Nov. 26) 94% Sept. 10 






































ver footnotes see page 30 










































































20 N. Y. STOCK EXCHANGE—BONDS 
oOo OOOO SE OROEOQeesG<_$eaeaeSG5_0“_0300GR}eee —— 
Ss) | 
Sales for Price ! PRICES IN DECEMBER RANGE FOR YEAR 1937 
12 Months BONDS ff Jan. 2 - 
1937 N. ¥. STOCK EXCHANGE | Sc 1937. || Dec. 1 Dec. 31 Lowest Highes. Lowest | Highest 
w Government (Comtissed) Bid Ask||Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale P: 
2,114,000| suerralie Sa of 1925.----- Gels 15 1958/3 5|11093% 110%4||10434 Sale |10414 Sale |104% Dec. 21]10514 Dec. 9/1043 Nov. 29/110% Jan. 8 
444, txternal loan 5s of 1927...---- 2|M Sl1109%4 110 ||10414 Sale |104% Sale |104% Dec. 20]105% Dec. 91|104% Oct. 19/110 Jan. 11 
3'390,000] External ¢ 4148 of 1928. 2202-1956 M Nil10182 Sale || 99% Sale |100%¢ Sale | 9954 Dec. 3|100%4 Dec. 24] 993% Nov. 29]103 34 Aug. 12 
520,000] Austrian Govt s f 78-...-.------ 1957|J Jil 9934 100 |/103% Sale |103 Sale {103 Dec. 29/1044 Dec. 15) 98 ar. 19/1044 Aug. 5 
207 .000|*Bavaria (Free State) exti63se---1945)F All_____ 23 20 Sale | 20% 22 19% Dec. 6) 20% Dec. 29] 1814 Mar. 29] 25% Mar. 1 
507 ,000| seigium 25 year external 6348.--1949/M S8//1085% Sale 106% 107 [106% Sale |106%4 Dec. 29/107}, Dec. 10 |10534 Nov. 17/111 June 23 
1,078,000] ‘External ef 6s....-----------1958|J J||105%% Sale ||102!2 Sale |104%4 Sale |102% Dec. 7/104% Dec. 30 |101% Nov. 17/110% Aug. 7 
707,000) gsternal ef 7e---------------- 1958/3 Di]115%% Sale |/110 Sale |114%4 11734|109% Dec. 7]115% Dec. 23 109% Dec. 7/118% June 11 
84, Bergen (Norway) extl 58....----- 1960/M Sjj 9734 100 99 9934] 9934 100 914 Dec. 2] 99% Dec. 10} 99 Jan. 6/1034 Sept. 23 
310,000] *wertin (Germany) s f 6s--.---- 195¢/}A Oj] 19 22 19% 22 16 2344] 19% Dec. 3] 21 Dec. 29] 18 Mar.17] 25% Aug. 21 
61,000} External sinking fund $a2222 21988 5 Dili 19% 22 1844 Sale| 16 21 8% Dec. 1} 20% Dec. 30] 181% Mar. 22] 25 Aug. 19 
4,875,000] e@ruzil (U 8 of) external 86_.-.- 194113 Di] 51% Sale || 22% Sale | 21. Sale | 20% Dec. 29] 2544 Dec. 10] 203% Dec. 29] 59% Jan. 5 
7,562,000| egst s f ¢ 64s of 1926...------ 1957/4 O}] 41 Sale || 19% Sale | 18% Sale | 18% Dec. 29) 23%4 Dec. 10] 18 Nov. 13] 47% Feb. 16 
902, oGxti s f 6%e of 1927..-------- 1957/A Ol] 41 + Sale |j 19% Sale | 19% Sale | 18% Dec. 29} 23% Dec. 10] 18 Nov.13] 47 Jan. 5 
3,099,000] Cent Ry 30-year ¢ 78.--.--- --1952|J Dij 41% Sale |] 194 Sale | 18 19 8° Dec. 29] 23 Dec. 10] 18 WNov.13] 47% Jan. 5 
22,000] Brisbane (City) s f 5s... .------ 1987|M ©//1021% 103 9914 Sale | 9934 Sale | 99 Dec. 22/100 Dec. 16) 97% Nov. 27|103% Jan. 5 
96,000} Sinking fund gold 5s .....---- 1958|F All102% 103%|| 991% Sale | 994% 9934} 9834 Dec. 8/100 , Dec. 23|| 9734 Nov. 29]103% Aug. 17 
359,000] 20-year s f 6s...-...--- w------195013 Di}1043% 105%4||101 Sale |101 ----- 101 Dec. 1)103% Dec. 29)| 9934 Nov. 29]105% Jan. 6 
467 ,000]*Budapest (City of) 68---------- 1962/3 Di] 26% 27%] 23. Sale | 22 23 | 2134 Dec. 15] 23% Dec. 7|| 2134 Dec. 15] 33144 May 28 
$65 SOO eee city oe) Gide B 2...1955|3 3ll10034 Sale*||100% Sale | 99  100.1|100% Dec: 15|100%: Dec: 1)|100’* Feb: 15/1025% June 23 
84, @tHuenos Aires(Prov) ref.ext’le fés 1961|M Si| 97 101 80 98 80 106 |------_------|------------ 9734 Apr. 26]106% Sept. 11 
486,000 Stamped .--.- Deneasscunen tae M S| 85% 86%)| 70 82 | 70 85 | 79 Dec. 28) 80 Dec. 24)| 79 Dec. 28] 93% Sept. 3 
492,000] 61s stamped --....---------- 1961/F All 8214 87 a. we eee sae 80% Dec. 28] 8044 Dec. 28)| 78% Nov.17| 92. Aug. 27 
6,085,000} Readjustment 4}4-4%8-------- 1977|M Sil 78° Sale || 67% Sale | 69 Sale | 67 Dec. 1 Dec. 9/| 6314 Nov. 16] 84% June 26 
2,095,000} Refunding s f 4%-4%s8-------- 1976/F All 78% Sale || 6844 Sale | 6914 Sale | 6734 Dec. 1] 7034 Dec. 28]| 64 Nov. 26] 85% June 26 
916,000] Extl readjust 4%s-4%s8...----- 1976|A Oj] 80 68% Sale | 691% Sale | 68% Dec. 1] 7144 Dec. 8]| 65% Nov. 23] 86% June 2 
1,695,000] Extl s f 444-4% $ bonds..--.-.--. 1975|MNii 81% 83 70% Sale | 71% 72%} 70% Dec. 1 12% Dec. 27|| 67° Nov. 63] 88 June 26 
645,000] 3% external s ss ueoe Sua 1984/3 Ji] 59 65 50% Sale | 53 5314] 50 Dec. 4] 53% Dec. 10)| 48% Nov. 27| 65% June 30 
Bulgaria (Kingdom of)— 
894,000; Secured s f 76..------------- 1967|3 Jil 24% Sale || 30% 3134] 33. Sale | 3034 Dec. 7] 34 Dec. 27// 214% Jan. 12] 34 Dec. 27 
729,000] ¢Stabilization loan 7)48------ 1968]M N tt 25 Baye -Laxe eee 324% Dec. 3] 334 Dec. 27|| 22 Jan. 11] 335% Nov. 6 
3,165,000|Canada (Dom) Gold 48-..-------- 1960/A O1/109% Sale |}/10744 Sale |108% Sale |10714 Dec. 1/1085 Dec. 30)}104\% Mar. 17/110% Jan. 4 
2,075,00 ed oa Se. cenen. sos. see 190% Sale ||112%% Sale |112% Sale j112 Dec. 6)112% Dec. 31/|109% Oct. 20)114% Jan. 6 
1,823,000] 10-year 244s...-------- Aug 15 1945/F All101% Sale || 99. 9934|100% Sale | 99. Dec. 1/1004 Dec. 28)| 97. Mar. 17/10134 Jan. 23 
3,125,000] 25-year 348. .-...------------ 1961/3 Jii103% Sale |! 9934 Sale |100% Sale | 9934 Dec. 1 ts, Dec. 28]| 9654 Mar.17/103% Jan 2 
45. 7-year Dh puihabewscutnen= 1944/3 Ji}... Le 99 Sale | 99% 99% ec. 1} 9934 Dec. 28]] 98 Oct. 19] 9934 Aug. 5 
1,545,000] 30-year 38. --.---------------- 9314 Sale | 95 Sale | 93% Dec. 2] 954 Dec. 29'| 91 Oct. 19] 95% Dec. 29 
27 ,000 eCariebad (City) @ Bi cack bios 1954|3 Jil 49%4 61%%4/]| 44 46 55% 59 46% Dec. 11} 56% Dec. 30)} 45 Nov.19)/ 60 July 17 
301,000)eCent Agric Bank (Ger) , eee 1950|M Sjij 32 38 38 Sale | 35% 37 5 ec. 20} 3844 Dec. 8]| 32% Oct. 26] 54% July 1 
'000| ¢Farm Loan ef 68--.-- 1960|J J3]| 26 32%|| 32% Sale | 26° 32%] 32 Dec. 7| 3434 Dec. 22]| 26% Jan. 4/40 July 12 
618,000] ¢farm loan sf 6s ..----- 1 A O}] 26% 26 32 39 26 33 27% Dec. 29] 3334 Dec. 21|} 26% Jan. 4] 40% Aug. 18 
525,000] Farm loan 6s series A 1938|A O}] 97°" 30%i| 321% 34%] 30. Sale | 28% Dec. 29] 34 Dec. 11]] 28% Dec. 29] 48% Mar. 31 
2,025,000|*Chile Republic ext s f ¢ 7¢.---- 1942|M Ni] 22% Sale || 14% Sale | 1614 Sale | 14% Dec. 1] 17% Dec. 16 Oct. 19] 2534 Mar. 4 
5,623,000, ¢&sternal claking fund ¢ 68 ..1960/A Oj}; 20% Sale || 144 Sale | 16% Sale | 144% Dec. 1 17% Dec. 10}} 12 Oct. 19} 25. Mar. 10 
3,060,000! epxternal s f gold 6s-.--.-. Feb 1961|/F All| 20°. Sale || 1414 Sale | 1614 Sale | 14% Dec. 1] 17% Dec. 10/] 12 Oct. 19] 25 Mar. 3 
3,843,000 eRy ref extl s f g 68------- Jan 1961/3 Jj} 20 Sale 14% Sale | 16% Sale | 14% Dec. 1 17% Dec. 10} 12 Oct. 19] 24% Mar. 9 
2,657,000 e&xele f os int ctfs_...-.- Sept 1961|M S|| 20 Sale || 14% Sale | 16% 17 14% Dec. 1] 17% Dec. 10}; 11% Oct. 19] 24% Mar. 9 
1,208,000 e¢&xtl sinking fund 6s8.-.-.--- -1962/M 8} 20 Sale 14% 14% 16% Sale | 1454 Dec. 3' 17% Dec. 10}} 12 Oct. 19] 24% Mar. 9 
-. 828,000 ¢External sinking fund 6s-----1963)M Nil 20 Sale || 14% Sale 16% 17 14% Dec. 1, 17% Dec. 10}} 12 Oct. 19] 24% Mar. 1} 
1/318,000 ec.mite Mtge Bank of gus f 6440 .1957/5 Di] 17% Sale || 12% Sale 14% 15%| 12% Dec. 1] 15% Dec. 10]} 10% Oct. 19] 215% Mar. 11 
: l Guar 8 f gold 6%(s_.--.------- 1961)J D 178 Sale |] 12% Sale | 14% 15%] 12% Dec. 1) 15% Dec. 10]} 11 Nov. 27] 215% Mar. 8 
1.73 2;000 Guaranteed s f gold 68------ -1961)A O]] 17 Sale 12% Sale | 14% Sale | 12% Dec. 1] 15% Dec. 11 9% Oct. 19] 21% Mar. 16 
1,3 79:00] saearan ted sinting fund 6o..1962|M N 17% Sale || 12% Sale | 14% 15 | 12% Dec. 1| 15% Dec. 10]} 9% Oct. 19} 22) Mar 9 
1,264,000 Chilean Munic Loan 7s -------- 1960/M Si] 16% Sale ||} 10 Sale | 11% Sale | 10. Dec. 1 1254 Dec. 10 ts) Oct. 19) 21% Mar. 9 
96, 000, *Chinese Hukuang Ry 5s------- 1951)3 Dj_____ -__- 30 37 20 40 33% Dec. 16] 334% Dec. 21}| 33% Dec. 16] 73. July 12 
172,000! eCologne (Germany) Ah 6a ...-1950)M &) 18% 21%,| 19! -----}----- ----- 19% Dec. 11} 2034 Dec. 17|| 1844 Mar. 29] 26% Mar. 3 
vombia epu co 
4,416,000) 6s of 1928__--..---------- Oct 1961/A O}]) 32% Sale |] 13% 1414] 12% Sale | 12% Dec. 28) 1544 Dec. 9j} 12% Dec. 28] 38. Feb. 15 
3,917,000] Ext! s f g 6s..---------- Jan 1961/5 J]| 32% Sale |] 14 Sale | 1234 Sale | 1244 Dec. 29) 153% Dec. 9]| 12% Dec. 29] 38 Feb. 15 
160,000|*Cotombia Mtge Bank 6}48_----- 1947}A Oj] 20 24 19 | Ae Ee 18 18 Dec. 28] 21 Dec. 14]} 18 Dec. 28] 31 Feb. 11 
458,000] ¢Sinking fund 7s of 1926-....-- 1946|M Njj 20 27%ii 19 | a Pee 20 17% Dec. 29] 20% Dec. 16 12% Dec. 29] 30% Feb. 11 
164,000} Sinking fund 7s of 1927_---.-- 1947|F Al] 20% __--- 19 | Ee Senay 24 18% Dec. 23] 20% Dec. 7]| 18% Dec. 23] 30% Feb. 11 
1,810,000/Co: mtegen externa) 58..-..-.--- 1952/3 Dii 99% Sale |] 98%4 Sale |100 Sale | 9834 Dec. 2/100 Dec. 31]] 96 Oct. 19]101% Aug. 6 
1,624,000 ec edecown 1953)M Nii 97 98 95% Sale | 97% 97%] 953% Dec. 3] 97% Dec. 21]| 93 May 3/100% Aug. 10 
330,000|*Cordoba (City) 78 hte eae 54% 57%) 52% 54 | 8036 Dec. 8/e82 Dec. 18|]| 77 Apr. 12] 90 pr. 16 
429. WORE ie cccudsnaseges a 2a 56 Sale| 75 81%] 51 Dec. 13] 56 Dec. 1]| 51 Dec. 13] 80 Apr. 16 
6,000|Cordoba (Prov) Argen 78-------- 1942/3 311 97% 97%1| 85 Sale | 82 Sale | 82 Dec. 30] 89 Dec. 8]| 82 Dec. 30} 99 Jan. 28 
1,153 ,000|*Costa Rica (Rep of) 7s--------- 1951|MNjij 27. Sale 20 21%) 17% 19%] 17% Dec. 27] 20% Dec. 2)| 17% Dec. 27] 36% Mar. 12 
26,000|\Cuba (Rep of) 58 of 1904 .....-- 944)M £11103 -.--- i} OS 10641103. -...-. 102% Dec. 16)103% Dec. 23)}100% July 2 108% Nov. 23 
467,000] 5e ext Jebt Ser A of 1914..---- 1949]/F Aj}100% 101 %/]/103% 106 [103% _____ 103% Dec. 23}1035%% Dec. 3]]101 Jan. 29/1044 Nov. 10 
113, 43s external loan.---.-.-.------ 1949|F Al) 975% ----- Pee; 100 FO... 10044 Dec. 6|101 Dec. 3]] 9734 June 21/102 Aug. 12 
362, 30-year s f 58. -------------- 1953)3 Jj/103 ---.-- 102% 103%]102 102% 191% Dec. 23}10334 Dec. 17 101% Dec. 23}105 July 29 
15,752,000] Public Works 5348---June 30 1945)J Dj/ 59 Sale |] 62. Sale | 72 Sale | 61% Dec. 1] 73% Dec. 28}| 47 . 19} 73% Dec. 28 
369, Czechoslovak Ghee of) extl ..-7e A O1/105% 106%]1103% 105 |103 105 |103 Dec. 23)105 Dec. 27'}103 Dec. 23/105% Jan. 4 
300,000] Sink fd 8s ser B_-..----------- 952/A 01/10534 Sale | 10312105 |103 Sale 103. Dec. 31]103%4 Dec. 23103 Dec. 31/105% Jan. 2 
1,792,000| Denmark 20-yr external gold 6s “i9aals J1105% Sale |,105 Sale |105% Sale |104% Dec. 22}106 Dec. 3{|104% Apr. 9]107% Aug. 17 
1,815, External g 5}48_.------------- 955|F Aj/100% Sale |/100%4 Sale |101% Sale {100% Dec. 1)10114 Dec. 23}|100% Nov. 24/103% Aug. 30 
3,475,000] External g 4348_-------------- 1962 A 01/100% Sale || 9834 Sale | 99%, 100 | 9834 Dec. 1)100% Dec. 24}]} 973% May 1|1014 June 23 
6,000\  eebtnerek int te Sepel 1958.. --|M 8|| 44 0% 6015 D 8 
é *eoStam extd to Sept 1 1935......M Sj) 44  ....-. ae BT oe 1% Dec. 3] 80 Dec. 29] 45 Jan. 80 Dec. 2 
738 ,000|Dominican Republics f 5 4s - - -- - a £}| 74% Sale || 63% Sale | 50 63%\ 63% Dec. 1] 6544 Dec 9 63% Dec. 1? 82% Mar. 3 
240,000] tet ser 5348 0f 1926... ------ & ge 2 ge. ee BT eres payee Seheiopigaee ys 591% Nov. 27] 82 Feb. 18 
256, 2d series sinking fund 5 +8 --- 1940lA or 70 80 61 75 | 50 64 55 Dec. 30] 64° Dec. 23]] 55 Dec. 30) 82. Feb. 18 
164,000] Customs Adm 5 4s 28 ser_----- 2. eee 67 50 59 55 Dec. 24] 59 Dec. 22)] 55 Dec. 24' 81% Mar. 11 
,000 5348 Ist series. _-.....------ 19604 OF... -..--]]-..-- 69 | 50 58%] 59 Dec. 22] 59 Dec. 22] 59 Nov. 26) 81% Apr. 1 
,000 54s 2d series__.....-------- 1969}A O}]___.. -.--- ae te ee el SS as: Sa 61 Nov. 24] 81 Mar. 4 
76,000] *Dresden (City) extie { 7e -...-1945|MNj/ 23 Geen scot eee 20 Dec. 15} 2044 Dec. 11]} 19 Oct. 20] 26 Feb. 27 
132 woe nea oe a Re A. -- J ae 
,000 rtificates of deposit.........--]J Jl... -.---]/----_- 55%] ----- 34%| 40 Dec. 15] 44 Dec. 40 Dec. 
127 .000|@etonia (Republic) 7a. --.--. - 196715 J|j 98 99 100% Sale | 99% 100 99 Dec. 20}100%4 Dec. . 98 ion 1316 O08! Dec id ° 
492,000] Finland (Rep of) external ¢s 19451M S//106% Sale |/105% 10844]108 Sale |10634 Dec. 4]108 Dec. 27,|105% Oct. 20 109 June 28 
293 ,000|¢Frankfort (City ~f) ef 08 1953/M Nij 19 23 a. 2 eo 25 19% Dec. 14] 21 Dec. 28}] 17% Mar. 18] 25% Aug. 18 
678.000|Fiench Republic 7s stamped_.1941/J Dijil13 123 %1/10414 Sale |10514 Sale |103% Dec. 2]107 Dec. 29//102 Sept. 15)124% Jan. 22 
308 ,000 7s unstamped - -- -_------- 1941]-..-}]113 122}4]] 93. Sale | 92% 98 | 93 Dec. 1{100%4 Dec. 13]] 9254 Nov. 30]119% Jan. 11 
232,000] External s f 7s stamped.----.- 1949]J Djj124% 127361/10614 123 [10846 123 |108 Dec. 29]113 Dec. 16/|195% July 17|130 Jan. 25 
251,000 78 unstamped -.---.-...-..---- 1949] ----|]12336 ----- GO «..-- 99% 102 |100 Dec. 6{101 Dec. 11)/}100 Sept.15]124 Mar. 4 
8,169,000] "35 year 854 seers. ..1965]3 DI] 21% Sale || 24 sal 
1 35-year 5348 stamped. --.-...--- ale | 25% Sale | 23. Dec. 1] 25% Dec. Jan. Ma 
1 1039, 000 54s unstamped _.__ .-.--- 1965|----]] 20 Sale || 2144 Sale | 237% Sale | 2114 Dec. 1] 23 % hen. 3t rt Jan. 3 3h Aus. 24 
8,000] 534s stpd (Canadian holder) - -1965]----|]-..-- .-.--]] 20 | eenee epee 21 Dec. 13] 2114 Dec. 13 21 16 Dec. 13] 25% June 7 
3,320,000]*German Republic 7s stamped. _1949}4 O 29 Sale 2914 Sale | 30% Sale | 2914 Dec. 8] 3134 Dec. 20 267 Oct. 19] 36 June 21 
574,000 *78 unstamped-- ..-...-..-- 1949]....|] 24)4 25%]| 24% Sale | 245, 27 | 24% Dec. 1] 25% Dec. 27|| 23° Oct. 19] 3034 Aug. 3 
416,000] "(Come Agrie Loa coy PA" 1988 30 26%] 29% 303 
16, o( sA a) sever A.1958)/5 Ojj-..-- 4 29 Sale | 285% Dec. 27] 29% Dec. 23% Jan. 21] 34 Aug. 
168,000] *Greek Govt secured 78_...-.-- 964|M Ni] 31 3346}] 25144 34%] 29% ____- 33 ’ Dec. 2] 35 ’ Dec. i’ 291% Oct. 22] 42 i. 18 
5, 7s part paid_....---------- i964 ----[]----- -2--- 25% 30%] 29 -_-__- 29% Dec. 8] 30 Dec. 8}| 29% Dec. 8} 32% Nov. 5 
1,051,000] °S f secured 60......... . .-1968/F Al] 2634 27%4// 255, 26 | 26 ____- 26 Dec. 29] 275% Dec. 3{| 25 Nov. 26] 35% July 31 
82,000 *6s part paid.....-...------ 968} ----/]--.-- ----- 26 274] 22 26 2514 Dec. 29} 2646 Dec. 2/| 25 Nov. 22] 28 - 21 
,000|H ait’ (Rep of) os series A...-..-- 195214 OF 99 100 jfj_____ 96%]_---- 88%| 87 Dec. 30] 96% Dec. 14]]| 87 Dec. 30]/101% Aug. 4 
136,000|*Hamburg (State) 6s--.-..-...- 1946}4 O}/ 18 5 19% Sale| 19 22 | 1814 Dec. 4] 191% Dec. 1{| 17. Mar. 23 5 ee 
50,000|*Heidelberg (City) extl of 744 .1950 4 Ji} 15 18%]} 15 i See 19 18 Dec. 16] 18 Dec. 16}] 15% Jan. 20% June 28 
189,000] Helsingfors (City) ext 6 ise 1960/A O1/105% 106 105 Sale |1053{ ____- 10414 Dec. 17]105 Dec. 16}}104 Oct. 20 107 ar. 10 
ay nner on entaipes Loan aoe 3 all an 26 K 19 
314,000 ecured s f ¢ 7}4s----------- 7% 1 18% 19 | 184% Dec. 17] 20 Dec. 17% Oct. 26] 30% Mar. 2 
192,000] *Secured s f g 78_------.----- 1946]3 Ji} 2134 -----|}____- 19%] 18 23%] 18 Dec. 24] 20 Dec. : is ec. 24] 30 Mar. 22 
53 ,000|*Hungerian Land M-xe 748 A_.1963/M Ni} 21% --.--- 18 25%] 18 1934] 18 Dec. 23] 18 Dec. 23]] 1734 Nov. 8| 30% Mar. 22 
_51,0 eS f 74s series B___..._. 1961/M Nii 21 22 18 24 18 19%} 18 Dec. 20] 18% Dec. 17 8 ec. 20) 27% Mar 
518,000|*Hungary (King of )7}4s-------- 1944/F All 48 50 5944 60 | 57% 59 | 5714 Dec. 28] 6244 Dec. 6]| 47% Feb. 1) 6234 June 2 
102,000]trieh Free State external 5e.....1960/F Ajj113_ 120 |/112%4 --_-- | eee 11454 Dec 7|11434 Dec. 7|j|111_ Mar. 18|115}4 June 1 
4,481,000|(taly (Kingdom) external « f 7s 1951/3 Dj} 8534 Sale || 82. Sale | 80 Sale | 78 Dec. 10] 82% Dec. 1}| 65% Oct. 11 % Feb. 4 
335,000](talian Cred Consortium 7s ser B 1947|M 8j| 74 79%|| 73% 82 | 75 81 78 Dec. 28] 82. Dec. 22|| 65 Oct. 13) 94 Feb. 15 
1,304.000|(talian Public Utility ef @ 7s....1952/3 J]| 673% 7136]| 57 65 | 67144 Sale | 60 Dec. 14] 67% Dec. 31|| 57. Nov. 26] 82% Feb. 23 
5,310,000] Sapanese Gov extl « f 6}48.--.-- 1954|F Aji 93 Sale || 77 Sale | 7545 80 7114 Dec. 24] 83% Dec. 9]] 67% Oct. 11/100% June 8 
O31 | tl sinking fund 5 }48-------- 1965|M Nj} 83 © || 66% Sale | 64% Sale | 63 Dec. 23] 684g Dec. 4]] 52% Oct. 11] 89% June 9 
280,000]*Jugoslavia (State Mtge Bk) 7s..1957/A O|] 27% 30%)] 40% 4234] 4234 ___-- 40% D : A 3 . 
3'000|*Leipzig (City) external « f ¢ 70.1947/F all____- 24°11 30° 22 ‘|_**"* -55°"| 3032 Des. 3] 208) Dos. 29 9 Aor. 10 10 36° July °8 
8'000|Lower Austria (Prov) 7}4s...-..- 1950/3 D 9234 104 3|| ais 10444]_-___ 10414] 9845 Dec. 2] 9854 Dec. 20 om 91/100% Aug. 2 
983 ,000] *Medellin (Colombia) 6 }se...---- 1954/3 Dil 15% Sale 6 Sale 6% Sale 6° Dec, 1 7 Dee. @ %8 % Nov. 33 17.00 Jam, 4 
5.000] *Mexican Irrig Assenting e f 440 1943/M Nij__... ....- 2% 3%l 214 3%l 2% Dec. 14] 2% Dec. 14] 2% Oct. 15] 8% f 
7,000] *Mexico(U S)external 5e of 1899£ 1945/Q Jii 9 10 ae Bilin occa oo oe ee ee eee er 5 7une 71 8 in of 
255 000) chamenng 6 ger nnccelg Hees Jl 2M ooo) BE ase] PBS PBS HO Be a Ee 
000] *Assenting 58 large..........-..-- eeeee onene|]----- ----- 8 (3 ec. 21} 35% Dec. 10)} 3 ec. 21 an. 
,Q00] *Assenting 5e smali___...........- QO BWiccce 7 a hapeaiha nal @uen a 4 Bee, 6 rt: Dec. 3 4 Dec. 6) 11 Jan. 6 
For footnotes. see page 30. 
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Sales for | BONDS g Price PRICES IN DECEMBER RANGE FOR YEAR 1937 
ith Jan. 2 Mi Lowest Highest 
12 137 | | (N.Y. STOCK EXCHANGE : 1937 Dec. 1 Dec. 31 Lowest — = oe | ss . 
Sai ces e Price: 
o FOREIGN GOV'T (Coseiaded) Bid Ask|| Bid Ask) Bid Ask| Sale Prices , 
eae of then cn ae, Sp Se Ree) NERS Mae SIRS gal -3iz tesa] $* Zone BOB, Jee: 9h 
135°000 oAssenting 4s of 1904_____---- 1954|3 D 64 ab4 3 Sale | 2 3% 3% Dec. 28 334 Dec. 4 zu Oct. 20] 954 Jan: 3 

1 See oe) cana oc ot tone ee a Us reaiehs Be 2% Dec. 28| 3% Dec: 10]| 1% Oct. 19! 9 Jan. 7 

2 ety O00] se trees Geet "Ld ecoome Garde) i903 x 311% 7 1334 ||" “134 “6 "| “15 “534) 344 Doc. 28| 4% Dec. Gl! 33 Dec. 28) 13% Jan. & 
oe a ls eh ee ee 4 13] 4% Dec. SI 2% Oct. 19] 13° Jan. ¢ 

2,384;000|tdilan Giey (cais) ext loan 6340-21983] ol] Fase "Fa" ||-637% Sale |-643Z Bale| 60% Dec. 18| 66° Dec. 7 
’ Minas Geraes (State of, Brazil)— af \ s: \gehe'| 10) Sa 9% Dec. 30| 12% Dec. 9]| 9% Dec. 30) 34 Feb. 25 

1,143,000] ¢Sec ext! s f 6348..-.-......... iosolm sil sag “are || 1b: 8° 110 Sale | 932 Doc. Sol 1234 Des. 16] 998 Dec. 29] 33 Jan. 20 
(048,000) | *Sec ext s f 648. --.........-- 19591M S| 24% 27 * gale | 59% Sale | 58° Dec. 28] 61 Dec. 21]| 58 ec. 28] 76 Sept. 
ete ee 1959|M N|| 60%¢ ~643z|| 57 Sale | 53 56 Dec. 14| 5744 Dec: 181! 55 Dee: 14] 6836 Oct. 8 

A Ebest tae ate “lag 7 y ec. : A ° 
433 '000| New South Wales oxt ot @Sezzise7|¥ alllos 10574111903 Sale 100% Sale’|100% Dec. 1|1015¢ Dec. 15||100._ Nov. 29|108 Jan. 20 
685:000|Nocway d0-your exes fGe-Awdi# t94a]P Al107%4 Sale’ |[107 ~ 107%{100% Sale 105 7% Dec: 31110744 Dec: 21/108% Mar: 16110836 Sept. 
: 20-year external « f 62. Aug 15 1944/F A//106 09 ||106% 107 0 ale ec 104% Dee. 1111101 5/10634 Aug. 31 

1,596:000| Exel inking fuad 490-0 0. 196SlA Olltors? Boricé|[tog%2 Sale [102% Salo |102%2 Doc, 29/10352 Des. 1oll-oo%? Abe, sitogss Sauk. 2 
PE I ey pt new eeaalnaetesmtagen 1963|F al|-01~ Sale |1103’* Sale |102.° 102%|101 % Dec. 29|1023¢ Dec. Lall 98%¢ Apr. 23|102%¢ Dec 10 

3,290,000] 4 8 f ext loan. .--------_.... sorely DITGRGz hala” 102% _..--|102% 10444|102% Dec. 20|1021¢ Dec. 20||1021¢ Mar. 10]1043¢ Nov. 9 

Municipal Bank ext s f 5s_____ 1970\J DI}102 916 --- 1 20° Dec. 23] 20 Dec. 23 7°” Mar. 18] 25% July 1 
199 '000|Orlenta p+ at Sen 1983/4 8 76 73 60% 65 | 59 61 | 58 Dec. 24 6476 Dec. 8 52% Oct. 13 $5 June 7 
1.300" ua. ....... % Sale | 55 59 | 5434 Dec. ec . 
deb 5}se-------...--- ASSSIM NI) 7234 75, || 58% Apr. 15/1034 Sept. 9 
1.989;000 omstaraal age cxtl sink fuud..1985]a Ol] 9° S9%ll101%¢ Sale [10135 Sate [10124 Dec. tl102 Dec. Ol 734 Ab 
D 106 10514]105 Sale [10334 Dec. 2/105 Dee. 3111108 Nov.27/107 Apr. 23 
100:000! *Eatlet Sesse Ann May i8 103] | 99° 19S |]----- 10576/105__ Sale 40° Dee. 29] 40, Dec: 29/1 40 Dec. 20/85 Jan. 2 
6 eserA.......Mayi5i963siM Nii 69 #£=85 ijj__---. -----]----- --- : ; 
325'000!  *Stamped (esseated)--.>--- 1963|M N|| 73% 743%4|| 40 45 | 36 Sale | 36 Dec. 31) 41% Dec ee 
1,099,000|*Pernambuco (State of) 7¢.....- soeziM Si] 2536 Sale || 10, 1135] 9, 10, | $46 Dec. 29) 11 . Doc. . 7). $26 Dec. 29) 30% Feb. 27 
jee Sy Spend ect vv a—-—tea al fa ase | 108 Sa | 4 ead UB: HP Bee al ha Ree Bee 
19-373 '000 FN corey loan one. $68..-000 seems = 20 oom 19% oizt eaie a 58°? Da. 67 4 Dec 28 47 Mar. i 67% Dec. 28 
anc (Rep of) @ 66... ........ 

1840001 Beebe fonrs oe aH- Gee RIA Ol HB Bale |] 70 Sate | 205 Sale | 70 Bes. 1] 82 Bec: 371 Mar: 2S Des. 2 
piney Ug Gat pe eee 3 Dec. 10|| 10 Dec. 29] 3336 Mar. 11 
450,000|*Porto Alegre (City of) 8s......- me D 274 oo. ih 23 10% — 19 56 pac. 3 1 Dow: i3|| 9% Dec. 29 31 Feb. 23 23 
514.000) aes saeeiace dikes Bak i952 N 99° || 93° 9836] 9854 ‘o8is] 95° Dec. 2] 06° Dec. 18 a a a 
238,000) Prague (Greater City) 7}48...... 1951 “Ss p+ 19% 21 20% Sale | 19% Dec. 4| 20% Dec. 24|| 17% Jan. : 2 Po 3 t3 
486,000) °Fssaske ree Seate) ext of 6)4..1981/M 8}/_.- 21%|| 193¢ 2034| 205g 21 | 1944 Dec. 16| 20% Dec. 28]] 16% Jan. 7| 2554 Aug. 
737,000 Gold 60... ---..-....-----1953/A Oj}... .. 

- 13108 Dec. 9/1043 Oct. 7111336 Jan. 1 
145 000] ascroag oxtle fea-.-2--Feb 4b toarle alltis< ¥ 12110744 100" {i075 100" |0r% Dec: “7l109, Dec: Silig8 * Nov. 24 "33% July 
333.000] Rhine-Matn-Danubs Geb7e ser A1950|M a 37° “| 2234 36%] 24°" 36%} 24% Dec. 16| 2434 305 a i ar Pt 
, 23 ; . 
gta. onn/ Rig ce Jame ity of te $3464 OF 8 acsg 18g Sle | Mhae See | BH Bes: 28] 1PM Bec. 19] 19H Dee 28 ga dans 

5,950.00 aio Grande do Sui (State oh 134 Dec. 2| 14% Dec. 9]] 1134 Dec. 2) 40 Jan. 26 
962.000] seo cativfgo 5 Dil 2434 Sale || 10 sale | “91 “to | '94 Dec. 29] 11% Dec: 91) “9 ge AR 

3.257.000) 376 Ser teak oe i886 MN] 26 Bale || 1035 Sale | 934 Sale | 944 Dec. 29/ 12, Dec. 7] 934 Bec. 28 328 Jan. +4 
799° 7s Municipaljoan..--_-.--2-- 967/53 Di] 220 _ 8. a . ; Oct. 201 8352 Feb. 

3.457 eo Rome (Gey) exteraal & ¥6ifa._--1983/a Ol] 7234 Bale”|| 633s Sale | 6932 Sale | 6144 Dec. 15| 7034 Dec. * *: aol Gpapchan 

2.102,000|*oumania (Kingdom of) 7s_.... 1959/F Al| 255 Sale || 3734 Sale | 33 38 | 36 Dec. 9] 39% Dec c 4 oh ae inks Xe 

29,000|*S#arbruecken (City) « f és..... 1953/5 i ee 30 20% 23%] 20% 30 |------ ------|------ ------ 20% oe oh dieesa ; ‘ 
“ |Sao Paulo (City of)— Dec. 29] 13% Dec. 10]] 10 ec ar. 

secured s f_........... 1952)M Nij 27 ...../]--._. 1334} 10, 1134} 10 _ Dec. Dec. 29] 34% Jan. 21 

949:000 woh feietl secured sf pare ee 0 agus Poni ead on 4 Coe By tes 4 30 Hig Jan. 28 
‘ San Paulo of)— 3% Dec. 301/19 Dec. ; > 

201-000) ces eumatnalcoo-----oe soo 1950/3 31 $8 Bala"|| 1328 date | 1954 ante | 1354 Dec: 29| 18. Dec: 10]| 12 Dec. 29] 4336 Jan. 19 

1,452,000] $8 ext Wasek tone... tone M s|| 28%1 29%|| 11. Sale 11% Sale ii Dec. 1 1394 Dec. Ii i) Nov. 21 3314 Feb. 19 

1,896,000 oo Tg Pen Oat ----nnonne 1940/4 Ol! 88 Sale || 4554 Sale | 4852 Sale | 4554 Dec. 1| 83¢ Dec: 10|| 4996 Dec. 1) 98° Jan. 18 

peer Sid icc Een Mar. 23| 25 June 29 

27,000|*S#xon State Mtge Inst 7s. ____-. 1945/3 Djj..-.. 28 || 22. 2534 13 RRS TERT OI. ABLE Ade 334 Jan. 28) 25 Feb. 27 
16.0.0| 4 <oe BOO ssi sccces (Kimadee et Oll----- ow, Cal ay RMU Beet 33 Dec. 21|1 25 Oct. 18| 33 Dec. 21 
. s Croa Ps 1 ec. 

1.478.000), oop Semen Geesnepnebermwose ial x Be58 sitll 30, Sale | Bix, 38 | 39% Dec: 3133 Dec: 31] 32 San: if Dec. 21 
2,194,000), siista (Prov) extl sink fund 7e.1958|) Di] 2a38 See Bile Sale | 56% Sale | 51% Dec. 1 2711 384 Sept. 23] 3936 Mar. th 
ai *Silesian Landowners Assn 68...1947/F Aji 30 36 28% 31% rt i 31% Rtimiendes sewerage | UF UMA w 

000s saines (ONG) of @ 840.2. tsssle alliogs4e104341| 1043 Salo |10336 16434|i03"~ Des. 74|10454 Dec.” i]|t015¢ Mar. 31 106” June 21 
628.000) iiwan Kies Pow Siger.2------1971|9 || "9359 Bote’ 795] 55 Sale | 95 Dec. 31) 61% Dec. 10// 49, Oct. 13 7894 June 10 
$1:000| Tokyo City loan of 1912 Be_----- peal SI] 7334 ft, || 2036 08. | 39 Sale | 50, Dec. 31] 33, Dec. 9 Get. 11] 80% June 8 

1.357 Oog|Froadhjom (City) let ext @8i4e--19871M N|l1005¢ 1101 % [100 4 Sale [10135 103° |100* Bec. i|102 Dec. 9] 98 Mar. 151103 Mar. 

201.000 Trondhjem (City) let ext ¢ ¢ fo tees F All 6s 69 52 ¢ Sale $334 60 gE i Dec. 14] 48 Ov. oa] 33, yay 2 
£7000] seat fengrnnnnnnne-ene-otoeal Rl GB 6044] S106 Sale | 80,° Sale | 4914 Bec. 20] 8274 Doc. 1G) 4854 Nov- 231 7035 Jume Ht 
Te cicniecweueiiniesests e ec. . 

2:181:000 354-404 % exe readj 1979 muni oe 48 56% 50 Sale 48 Dec. 29 52 Dec. 10 os md * = oy a6 
215.009 Venetian Prov Mea Bank 7e..... 1952 A973 90 65% 82 iF 132 “8632 Des.” 51100" Dee. "3 001 Sept. 4 
331 000l9wareaw (Cits) exteraai 7a.-----A988P al] £8°° Seto ||'S8s¢ gala| 30°% Who | 2354 Des. il ee. Des 27|| 3936 Mar. 13) 62, Dec. 27 

1'772'000| Yokohama (City) exel « f 66--.--1961|3 O]| 7734 Sale || 0234 Sale | 60% Sale Dec. 23] 6734 Dec. 

RAILEOAS ASP DSSUSTRIAL 
Dec. 28] 63 Dec. 3]| 49 Dec. 28]109% Apr. 6 
6.362.000/*teAbitibi Pow & Paper let Se...1983]1, Di} 5424 Sale || 6134 Sale | 5136 5234) 49 Dec. 28) 63 Dec. 31] 48 Nov. 271106) Jan. 
"522,000| Adams Express coll te ¢ 40... _- 194 J Dili 90% 92 |90 92 | 8934 Dec. 3] 90% Dec. 3} 89 ec. oFioess 2a3: 
810,000 ieee i907 == 21947] ee oer 96 Sale | 9814 995% 96° D 21 - Dec. 29 93 qtoats oa a ‘ 
stamped ..........-...-.-1946|F Alj_---- _--__ ~~ 4 4 : 
358000] Adcastic Kies Go excecual Ja... 721982 A Ol] 773% 80 133 |i00°7 Sete 1109. Dec. 31/109 Dec. 31||109 Dec. 31115 Mar. § 
72,000] Ala Gt Sou Ist cons 5s ser A...... Her 4 TE eaeee: ai 105 |103% 103%j102}4 Dec. 2]10334 Dec. 23)/101 Nov. 8| 76 Feb. 9 
304,000] First cons 4s series B_....... oe oll 78 480° "Il 55 7 | 54 £57 | 54 Dec. 20) 57 Dec. 6 No 101 74 Jan. 25 
30°00] Ge with warrants assomted..--1948 | . or 8 | BY Bt) BE Boo. 91 52 Des. 9 Bf Nov. 101,72 jan. 11 
warran = pened | eee - : . . 
291000 Albany & Susgq ist guar 3}48- ~ -- 1946/8 2 04% <-=--I]- 7677 Sole “377 ante rts Dec. 29| 76% Dec. 2I| 687 Dec 29 101 Feb. 3 

4,856,000|Allegheny Corp coll tr conv ge.-1944)5 pil 96%. Sal 64 Sale | 60% Sale | 60 Dec. 29 Dec. 211] 59 Nov. 23) 96% Jan. 2 

3.448.000 Collateral and coavertible Se. .1949/7 K e 37 Dec. 291 37. Dec. 29]| 37 ec. 9] 9334 Feb. 11 
°379.000| Collateral & convertible oo... 50 O|] 6534 Sale || 30 Bale | 2934 31%4| 29% Dec. 29] 37% Dec. 11]] 24% nov: 1710358 Joe ok 

11,000,000 *58 stamped -_....-.-----.-- A O1]102 84 ec. 17 17 Mar 17/112 Sy 35 
"129,000]4 Allogh & Weet let 6 gu 40_-...--- ee ie [iizie i107%Z Sale |i08~ ..__- 10736 Dev. 6/1086 Dec. 23//1072¢ Mar. tities san, 28 
485.000 Allied Stores Corp deb 4}fa..---1980 F alftco__ 10t S3336| 80% “84° | 8234 Dec: 30] 8636 Dec. 11|| 8234 Dec. 30/100% Fob. “9 

967,000] 4348 debentures-.....-----.-- cating ae t7te ooo i013 sale 18938 Sale |101% Dec. 2|103%4 Dec. 27 . 
4,951,000]Atlis-Chalmers Mfg conv 4s......1952|M Sj/_.... -.... re Pee EON Heh 93% Jan. §|19234 Sep Sept. 3 
Moatan Steel 7s_--.--... sim sil 23% 98. 10 > Sale | 513.1 Dec. 28] 60" “Dec.” ~5]] 5134 Dec. 28 
> 9,151;000|Amer & Foreign Power deb Ba:--a030|M S|) 81 gale 87% Sale | 83 Sale |"5154 Dec. 381 60, “Doc. "9 gr Jan 31100 Aus. it 
'760.000] American lee 0 ¢deb Se----....-- i9a9|M N Sale |/102% Sale |10434 Sale |102%4 Dec. 1/1044 Dec. 10 Oct: 19/1068 Jan. 29 
397 Oob|Amer inters C Gory cone Bize_zise9|3 J 1033 Sale 96% 100 | 955% Sale | 9234 Dec. 24) 9714 Dec. 3 38% - 
1a eee ae bs Feb. 3/114 Mar. 
| Tel & Tei— 2% Dec. 7/113 Dec. 1//111% Fe 
§.676.000] 8-year alnking fund Sie, ---194a]MNII111%¢ Sale 111256 Sate [11256 Sale 100° Dec. 27|100nDec. 311100 °° Dee: 271118 Jan. 7 
Ty td me trey “1961/4 O 100% Sale |101% Sale Dec. 211] 9634 Ape. 51102 %6 yan. 4 
‘ 3348 debentures. ..-....------1961)4 o)|---~- ----- Sale |100 Dec. 1/101% Dec. 30 : 

12:120:000), 3348 debencures=-~2-217o=-7=2 issels 31117134 Bala llto7 109%{105°* Sale [105 Dec: 15109. Dec: 8 95 Sct 131908, Feo 4S 

Ma ie Waren Wis & lee Go ner A. 1973] M NII10080 110% | 9534 Rete'| 9434 Sale |'92 Dec. 15 0432 Dec. 31 19]107" Jan: 11 
BT OO tet wae Gon alin ef devarge -21950]4 O|l008% Bale“||19i%4 Sato [10434 Sale [101% Dec: 110434 Dec. 31 ge , 

nda ip -- 

5,517,000]Am a Nitrate— Jan || 3656 Sale || 3734 Sale | 28% 3034] 2814 Dec. 20] 3834 Dec. 21] 28 Oct. 19 39) 4236 Mer. 11 

2 OE Olt Ame Atbee tat € ten suis 1998/0 3|| 71°) 725i] 35> “Bar 35 40 | 39% Dec: 391 9934 Dec: a7|| 3°* Dec: 231108 Jan. 27 
737,000 Ark & Memp Bdge & Term ist 5e_1964|M 81104 Bale ||"833z sate Sale| 8534 Dec. 1] 8734 Dec. 27 23% nov: 485 + H 

6.352.000 r & Co do0 f cer B (Del)-..1955|F Ai) 99 g0* Sale 3634 Sale | 85% Dec. 17| 875% Dec. 3 Nov . 

2'929,000| mist Me. 4e ser G (Del)......--.195 Meth ccd 

For footnotes, see page 30. 
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F 
Price PRICES IN DECEMBER RANGE FOR YEAR 1937 
12 Months BONDS 3 Jan. 2 
1937 N. Y. STOCK EXCHANGE hot 1937 Dec. 1 Dec. 31 Lowest Highest Highest 
3 Bid Ask||Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
j|Atchinson Topeka & Santa Fe— 

6,679,000] Gen g 4s... 1995|A O}1116 Sale ||107% Sale {109 Sale {107% Dec. 141095 Dec. 6 Jan. 2 
’ Adjustment ¢ 4e...... July 1 1 BELLE. canecilsses- 104%]103  1034%]102% Dec. 10)103% Dec. Jan. 5 
1,932,000 Stamped woncccee July 1 1995iIM Niil1l] —-.._. 102% 103 |102% 103%/10244 Dec. 10)104% Dec " Jan. 5 

07, Conv g 48 of 1909_............- 1955|5 Dij-..-. Be BRED ae eee TS ie ER Refine tegnay Goo y 8|109% Feb. 6 
534,000] Conv g 4s of pbcoweninetes 1965)3 Dij106 110 105% Sale |_...- 10534|104%{ Dec. 4/10534 Dec. Apr. 28/110 Jan. 29 

48, Conv @ 48 0f1910.......... ..- S Desoe Fan i-.--- 103%j100 102 {101 Dec. 24/101 Dec. 2411101 Dec. 24 Jan. 9 

3,057,000} Conv OS REE J Dii110% Sale ||1053%4 Sale |106 Sale {104% Dec. 4/106 Dec. ¥ Jan. 16 
174, Rocky Mt div ist 4e A........- 3 31106% __._. 105 105%j....- 104%|103 Dec. 27|105% Dec. 8j}1 Dec. 27/107 Feb. 
280,000} Trane-Cont Short Line ist 42 g1958)3 3/1114 113%4||/112 114 |-.---- 111%]111 Dec. 11}113 Dec. 3/|/110 Feb. 24/114 July FS 
482,000] Cal-Ariz ist & ref4}¢e eer A ...1 M B8}113 114 110% 111 {111% 112%j111 Dec. 2/112% Dec. Nov. 30/113 July 2 

,000/Atel Knox & No ist ¢5e.........-. i 3 D119 = —--.-- 9934 -.-.. et Bh ae eee See ° 18% Mar. 4 
98,000j/Ael & Char Air Line ist é}4e A.-1' 3 31110 111 Se 100 97 Dec. 27] 98 ec Feb. 
313,000] 1et3@-year 5eser B..........-- 1 J 31114 114 00 104 (|104% Sale |103 Dec. 18/104% Dec Feb. 9 

$°358 000 Ati Coast L ist cone 4e_....J 1952iM 8 105 88% Sale | 95% Sale | 88 Dec. 1} 95% Dec Jan. 8 

3,322,000 unified 4s A..1 JID Sale 5 82 76 Sale | 74 . 20) 7744 Dec an. 8 

2,243,000} 10-yr coll tr 5s......... M N#105% Sale |j----- 92 81 88 86% Dec. 30} 90 Dec Jan. 20 

1,863,000] L &Ncoliat gold 4s__.... Oct.. 1 MNij 98% Sale |j----- 6 76 74 ec. 16) 7634 Dec Jan, 1 
909 000] Atlantic & Danville let ¢ 4s ..... J 3160 615%)| 3134 34 | 30% Sale | 30 Dec. 28) 36 Dec an. 
284,000} Second 4s_.........-.-.---.-- 35 55 9 | 26 Sale | 26 Dec. 31} 32 Dec an. 
548,000] Atel Gulf & W I SS Line coll tr 5e_1 . a | Sale 614% 61%] 57 574% Dec. 29} 614% Dec Jan. 
154,000)t*Auburn Auto’bile conv deb 4s Jd 88 2 30 18 20 16% Dec. 29} 2 Dec Feb. 2 
140,000j)Austin & NW ict ¢ 50 guar_..... 3 35H106% --.-- 75 95 85 TE lo GbAGS Sek eean nes eommnbe Jan. 12 

36,000|/Baldwin Loco Wks 5s stpd...... =a | Be ::: codeien 102 Dec. 7|102% Dec Sept.18 

6,213 ,000|talt & Ohio ist @ 4s... ...- July A O11108%% Bale || 7934 Sale | 77% Sale | 76% Dec. 29 Jan. 4 

7,103 ,000 & gen 58 Tvcniticsene J Dij 90% Sale 45% Sale | 38% Sale | 37% Dec. 28) 47% Dec Jan. 22 

311901000 lst gold Se_......... .... July A O}1115% Sale 83% Sale | 81 Sale | 78% Dec. 28] 87% Dec Jan. 8 

4,875,000 yy hy esehi te sees eel J Di100% 101%|| 50% Sale | 43% Sale Dec. 29 Dec Jan, 72 

2,386,000] PLE & W Va Sys ref¢4s.....- M Ni/103 5% 104 71% Sale | 68 78 68% Dec. 2 75% Dec Jan. 1 

3,737,000} Southw Div let 3s at 6% _.-- J 311107% Sale |} 59 Sale | 59% Sale Dec. 2] 65% Dec Jan. 5§ 
646,000] Tol Cin Div ist ser A.. J Si} 97 98 56 Sale | 50% 52% Dec. 29 Dec. Jan, #3 

4,469,000 5a series D._-----. Ms 9% Sale 444% Sale | 37 Sale | 36% Dec. 29] 46% Dec. Jan, 

15,465,000} Comv @ és... -...-.------.. F All 77% Sale || 4034 Sale | 31% Sale | 30% Dec. 28) 41 Dec Mar. 1 

6,225,000] Ref & gen 5s series F_........-. M 8i] 89% Sale 45 Sale | 38% Sale | 37 Dec. 28) 46% Dec Jan. 1 
171,000|Bangor & Aroostook RE ict @ Se 43)3 J3//115% --..-- 112% --..-- 112 § 111% Dec. 111/112% Dec Jan. 
390,000] Com sef mtg< gold 4e.. ........1951/) 31/110% Sale ||105% 106%4|1045% 10834/104% Dec. 18/106 ec Mar. 
660,000] 4e stamped................... J 5113% 115 104% 109 |108 109 {105% Dec. 8/108% Dec Jan. 

44,000/Battle Creek & Sturgis gu Se... . . Oe as \), Be; Fae ae . 4, SESE SS “EGR caepe ap es Feb. a 

1,083 000|Bell Telephone of Pa tet be B-.--t948|331]12036 13032] 118" Sale |117% 117% 117% Dee. “i|i19"~ Dec. 33 a & 
’ ’ 1 ec ° e 
857,000] First & ref Se series C .......- A is} 126% Sale |127\% Sale {126% Dec. 11/1271 Dec. Jan, 
cotictienil Belvidere Del cons gtd ¢ 4e....1 J sil Res SOTA Re Rca ae Tees, | aye se 
256,000/*Berlin City Electric deb 6348...1951/3 Di] 21 23% 25% st zs 25% Dec. 3] 26% Dec. 22}] 20 13} 28 Aug. 2 
233, *Deb @ fund 6}4s ....... F All 21% Sale || 20 24 16 24 21 ec. 3] 221% Dec. 28]| 18% Jan. 12} 27 Aug. 
244, eDebenture 6e.. ay oe 955\A O}] 21 2131) 20 25 22% 23%] 21% Dec. 16 \% 23|} 183% Mar. 16] 26% Aug. 

94,000] let 634s. _.....---....------- AQ] 21 23 | eee 16 24 22% Dec. 8] 23. Dec. 23} 20 Mar.12}] 25 June 4 

888 000 4 series D...1960J3 J 195 Sale | 100% Sale |100% Sale | 99% Dec. 10]/100% Dec. 31] 99% Nov. 23}106% Jan. 

8,266,000 3348 series E......- A Sale 92% Sale | 92 ale | 92% Dec. 7 241 89% Oct. 19) 99% Jan. 2 
21,000/Big Sandy mtge 4s....... oO SIe | was Bt 3 wens fee bese 107% Dec. 2/107% Dec. 2},107 Mar.31|112 Jan. 6 

4,838,000/Boston & Maine ist 5e ser AC... M Si} 8334 Sale 50 Sale | 43 4=Sale |} 41 #£=Dec. 29) 53 Dec. 8]| 41 Dec. 29} 90 Mar. 8 

3,111,00 5 pa Laenninite MNI| 85% 87 50 52 | 44% Sale | 4434 Dec. 29] 5414 Dec. 8]| 4444 Dec. 29) 91% Feb. 

1,731,000] let ¢ 4340 series JJ..........- A Ol 78 81 46 Sale | 41% Sale | 40 ec. 28} 49 Dec. 6)| 40 Dec. 28] 85% Mar. 
910,000}3 NY Air Line ist gu ée1 F Ali 27% Sale 9% Ill 8% 12 8% Dec. 29] 11% Dec. 8 8% Dec. 29] 34% Feb. 1 

3,166, *t*Botany Cons Mills sec s f 6}s1 A O}j] 34% Sale 8 1 7% Sale 5% Dec. 29} 9% Dec. 2|| 5% Dec. 29) 41 ar. 

1,514, *Certificates of depoeit........... A Oj] 34 =—‘Sale 9% Sale 7% Sale 6 Dec. 2 li) 6 28] 41 ar. 
217 ,000)Brooklyn City RR ist Se. ._..... J 31|100% Sale |j---.-- 49%} 40 44 39% Dec. 22] 42 Dec. 24]) 3934 Dec. 22/101% Jan. 1 

2,956,000 Bee Fenen cnae gntas Sh 0.--3 MN/ij105% Sale ||102 Sale |103% Sale |102 Dec. 1/1033 Dec. 31]) 97% Apr. 2)105% Jan. 4 

8,925,000|Bklyn Manhattan Transit 4}<s..1966|/M N//104 57% Sale | 50% Sale \% Dec. 28] 57% Dec. 1)| 44% Dec. 28/104 Jan. 2 
88,000 pare Quesne Co & Sub gtd S.f - n 78% i, ssinsaneiee 44% item 46% EONS SS RRR eae 55 Aug. 16) 83 an. 16 

1,604,000/Brooklya U Zl Tenenccens 1 F Aiil13% .---- 78 Sale | 74 76 74 Dec. 23] 79 Dec. 16]| 74 Dec. 23)/115% Jan. a 

1,380, Brooklyn Gas Co ist @ 5e.1 MN/I/12 Sale {1106 Sale |107% 110 |106 D 10834 Dec. 21/}106 Dec. 122% Jan. 
312,000} 1st lien & ref és Rivchbimonasi 1 Oe NHIS1 36 .-..-}H----- 108%/|103%% 108 {100% Dec. 11/106 Dec. 4)|100% Dec. 11/132} Jan. 22 

1,539, tures i canesindanell 4 Di105% Sal 79 Sale | 73 Sale | 65 Dec 79 Dec. 1) 65 Dec. 106 Jan. 6 

2,210,000] 1st len & ref 5s series B....... 1 MW Nijl 109 95% Sale | 93% Sale | 87 Dec. 7] 953% Dec. 2/| 87 Dec. 109 Jan. 5§ 

,000/Brown Shoe s f deb 3%(s.........1 F Ajjl 106 105% Sale |105% 10634/105% Dec. 11106 Dec. 13]|/103% Apr. 9/107 gus. 

7 ,000|Brunew & Western ist gu ool J Jdij--.-- 103 %}}----- ee SO ee Ae ee cee: 100 Aug. 25/102 Feb. 
345,000/ Buffalo Gen Elec 4}48 ser B--_- _ FP AH1O9 tle 111% Sale {110 110%|110 Dec. 21/1114 Dec. 1)|108% Apr. 13)112% Nov. 1 

10,000|Buffalo Niagara Elec 3}<e ser C..1967/J3 Dj/..... -.... A A Reapers “or Reais Oct. 8)105% Oct. 

3,825,000/Buff Roch & Pitts cons 44s. .... 1957|M Nii 90 Sale || 48 Sale | 41% Sale | 39% Dec. 39) 4814 Dec. 4j| 39% Dec. 29} 93 Feb. $ 

340,000|*%* Burl Ced Rap & Nor ist 5e_..1 AO 8 10 10 D 22}10 D 10 Nov. 32 Feb. 1 

254,000] *Certificates of deposit...........|.... 24% 29% % Sale 9 8% Dec. 30) 1 ec. 17|/| 7 Nov. 26) 31. Mar. 

88,000|tBush Terminal Co ist 4s......1952/A Ojj-__.-- 87 85% ec. 291 83. Dec. 29] 83 Nov. 20 90% Aug. 

1,295,000} Comeol Se -. -..-............ 1955|}5 3}| 75 40 45 3834 Sale | 3 Dec 44 Dec. 10 Dec. 28 Jan. 

1,277 ,000|tBush Term Bidgs ist 56 gu..... 1960/A O}] 61 63 49 60 61 ec. 14 Dec. 23 Dec. 14] 73% Feb 
681,000 ty ae ali 1940/3 3)|104% 104%)/103% ----- 104 104%4}103% Dec. 3/104 Dec. 20)}102%4 Oct. 19)105% May 19 

1.890.000 *let 7s ctfs of deposit......... 1942)A Oj] 35 10 Sale 9% Sale 8% Dec. 29) 11% Dec. 8 73% Oct. 19) 42 Jan. 12 

75,000 Sou con gu 5s ser A.....1962)A O}/1183%{ 119 %j/____- 106 |105 1 104 Dec. ec. 81/104 Dec. 19% Jan. 33 

1,497 ,000/Canadian Nat gold 4}4s........- 1957|}5 J3)j115 e 113 Sale |113\% e}113 Dec. 13/114 Dec. 6)|109% Mar.22)116 Jan. 

1,077,000] Guaranteed gold 5s-_-...- July 1969)3 J}118% 118%)|115% Sale |116% 116%/115% Dec. 116% Dec. 8sjj11 Mar. 18}118% Jan. 14 

1,195,000] Guaranteed g Se.......... Oct 1969/A O 30 118% Sale |118% Sale |118 Dec. 13/119 Dec. 18/}114% Mar.17|121 Jan. 3 
276,000| Guaranteed @ 5s. -1970|F A 121 118% 118%'118 119 [118% Dec. 118% Dec. 6']114% Mar. 23|121 Jan. 1 
511,000' Guar gold 43e......June 15 1955/3 D j118% 118} |116% 116% 116 116%]115% Dec. 29'116% Dec. 7112 Ape. 6 118% Jan. 11 

1,390,000 Geer ¢ Si Gbsdaeroosaccccason 1956|F A/j116344 Sale |114% Sale 114% Sale {113% Dec. 17 114% Dec. 1,110 ar.17116% Jan. 2 

1,177,000] Guar @ 4348... ................ 1951)M $]]115344 116 |/113% 113%)113% 113%]113% Dec. 17]113% Dec. 9/|110% Mar. 22]116 Jan. 5 
831,000)Canadian Northern guar 6}48...1946)J 3||/127%% Sale |/123% 124 [124 124%/123% Dec. 25 ec. 811120 Oct. 19/128 Jan. 

8,353 ,000 adian Pac 4% deb stock... ._-_- J Ji] 98% Sale || 86 Sale | 86 Sale | 853% Dec. 14] 873% Dec. 6}| 80. Oct. 19) 9934 Jan. 

1,528,000] Collateral a 4}e....-. 1946]M S}/103  ,Sale ||100% Sale |1014%4 102%4]100% Dec. 1/1015 Dec. 21|] 99% Nov. 29/105% June 
827,000} 5s equip trust ctfe...........- 2946]3 31/115 Sale |}/110% 111%1|113 Sale {111% Dec. 2/114° Dec. 13]/109%% Oct. 19)115% Jan. 1 

1,892,000] Collateral trust g 5e_..... ----1954/J Dj}109%4 Sale ||102%4 Sale |100% Sale {100 Dec. 30}102% Dec. 1]| 9844 Oct. 19)110% Feb. 4 

2,753,000]. Collateral trust 4}48__....._.. 1960|3 3||1055% Sale || 96% Sale | 97 Sale | 96% Dec. 15) 98° Dec. 8]| 9034 Oct. 19]105% Jan. 
39,000|t*Carolina Central ist gu g 4e.. 1949/3 Ji) 71% ~.---/]____- 5 5 50 Dec. 14] 50 141} 50 Nov. 6] 83% Mar § 
451 ,000/Care Clinch & Ohio ist Se... .._- 1938/3 Djj}105% ----- 101% 10244/101% 101%4]101% Dec. 10]101% Dec. 3]|/101% Nov. 24/105% Jan. 1 
707,000] ist & com ¢ 6s series A_Dec 15 1952/3 Djj110% 111 1 7 441107% 108 1107 ec 108% Dec. 13)|107 Nov. 24/111 July # 
248 ,000|Carriers & Gen Corp deb 58 w w.1950|M N/jj105 7 80 ec. 27| 87% Dec. 3]| 88 Dec. 27/1063 Jan. } 
136,000/Carthage & Adir ist gu ¢ 4e....1961|J Dj| 9134 Sale |j____- 66%) 56 59% Dec 63 61] 60 Dec. 9] 93 Jan. 1 
256,000|Celotex Corp deb 4349 w w-..-.... 1947/F Ajj_._.. .._.. 72 Sale | 72 75%] 72 Dec. 1) 75% Dec. 23]| 70% Nov. 24] 97% Aug. 2 
372,000|*Cent Br Un Pac Iet g 4e______- 1948/3 Dj 37 38 16 24 | 20 33 19 Dec. 29 bai Dec. 21 194 Oct. 27] 40 Jan. 1 

2,048°000|" *Consol gold Benn nen o™ toasiaa NI] S154 3434|133¢ 18%] F236 $53517103Z Wes. BO 143z Des. idl] “G36 Ror. 10] 8034 Mar. -6 
,048, [atin eanaionnwe: ec ec pr. ar. 

1,198,000] *Ref & gen 5}<s series B...... 1959/A Oj] 2134 Sale 9 ale Dec. 28 ry Dec. 7j| 5. Dec. 2344 Mar. 4 

HSE seceeMereeemececaaasn-taitt Sl Hb BANG O% asdf SBP | $9 Bes $8] BEE 3 BSS: 3h 25% ME 

é money ----1951/3 Dii 26 29%))_-__- ec. 4 ec. , 
1900) Shesam Gas" praeraseacisieh Sl fou eae [oo Bota Fe [a0 ec 25| 10~-ae-2al| 19 Bes ofl Ba RE 
: iv pur m Se. Sie ec. ec. ec. . 

BO 000 *Mobile Div let ¢ 5e.._. ...... 1946|3 J 33% Bete > ‘i, Me Be See Pl ae 18 Oct. 29) 34 Jan. 33 
594,000/Central Ist mtge 6s8....1941/M Sji173 180 ne. ; naan 103% 112 |102 Dec. 16/102 Dec. 16)| 90 . 19/244 Mar of 
409000 mtge 5s 1941|/M Sj/_.-.. ....- 6944 Sale | 55 69%] 60% Dec. 16] 69% Dec. 1)| 60} Dec. 16/125} Jan. 

161 ,000|Cent Hudson G & E ist & ref 3}48'65|M Sj|108% .----. 105% 107 1106 107%1106 Dec. 211106 Dec. 211/}102 Apr. 109 Jan. 21 
1,775,000 t & Gas let 5e__.....1961/F Ajj104 104% 96 974% 98 96 Dec. 4] 98 Dec. 15]| 90 Oct. 211/104% Feb. 2 
285,000/Central Illinois Light 3}<s_____- TEE Glenaes aeues 105% 106%]107  -_--- 06% Dec. 811063 Dec. 9]|/100% Mar. 24/10834 Jan. 14 
1,087 ,000 New Eng Ist guar 48..1961/3 Jj) 63% 64 42 45 42 51 41 14] 45% Dec. 10}] 38 Nov. 24 48 Mar. $ 

2,394,000/Central of N J gen @ Se...-..... 19873 J Sale || 34 Sale | 31% Sale | 30 Dec. 29] 37% Dec. 11 ; Jan. 1 
323,000] General és... 1987/3 J 27 Sale | 27% Sale | 27 Dec. 1] 30 Dec. 10]) 25% Nov. 30 3 Jan. 29 

3 423 ,000|Cent Pac ist ref gu g 4e........1949]F Ajjl12 112 96% Sale | 98% Sale | 96% Dec. 100 Dec. 21]| 93% Nov. 27j11 Jan. 

69,000] Through St L let gu g 4s.___- 1954)A O}/1083¢ 1094}. ___- ie 97% Dec. 14] 98 Dec. 14 Dec. 14)108% Jan. $ 

3,685,000] Guar 5s. 1960|F Ajj104 Sale || 73% Sale | 71% Sale 291 78 Dec. 10]] 66% Nov. 8)1043¢ Jan. 
250 ,000 RR & Bkg of Ga col ts 60.1937|M Nii 92 i Pa mtn 98 Raters Py ee Mar. 23} 95% Mar. 10 

0,000) 50 extended to May 1 1 Raseies fa eget eg Ea a ON”. Siege tpretamca «sphayyed.oh ov. 8 3 July 1 
0,000 tral Steel ist sink fund 8e...1941\M 125% Sale {}116%4 123 [116 12234]/116 Dec. 23/116% Dec. 2)/116 ec. 23}1 Jan. 

2 ATT 000 pion Pap he Pines dob aiacastelte alllorse Bale {195 oa, oe Dec. 2) 66:4 Dec: 10 bax Oct, altos gam. 
’ B.1990iIM SijiUi % SGie T1lV0O% ----.-|1U0% ~...- ec ec. e . 
1.140'000|Ghes & Ohio let come 8 Se Simei eee mM Sale 05% Sale {105% 106 [105% Dec. 1/106% Dec. 11/105 Nov. 2 9 Jan. 
»179,000} General gold 4}4e. _.._.. .__..19921M 12674 117% 118 [121 Sal 8 Dec. 2/121 Dec. 23)/11 Mar Jan. 
562,000] Ref & impt mtge 334s ser D....1996|M 9534 Sale Dec. 1] 96% Dec. 16 Nov. 2 4 Jan. 
843,000] Ref & impt mene 3}<s ser E.... ¥ Sale || 93% Sale | 95% 8S: 93% Dec. 1] 96% Dec. 9 Oct. 1 Jan. 
),000} Craig Valley let ¢ Se..... 3 bbandiek wae gt Bebe Rene born By ute. 1 Aug. 1 i Jan. 
,000} Potts Creek Br ist 4e......... 1946)J Gente LOGNs cocar OEE noc cleamanne uci ee 105% Oct. 38 s, Jan. 
101,000] B & A Div lst com ¢ 40......-.1 3 é Gnatids 113 Sneeiae 14 veut: 113% Dec. 28/113 54 Dec. 28 108 RE: 2 jen. 
3,000] Warm Springs Valley ist @ Se .1943)M 8}|1 GesEacs pacheNTE scccckosacce nabepaetnbes cabead 108 ar. 30 08% Sept. 

Vor footnotes, see page 30 
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Sales for | Price PRICES IN DECEMBER RANGE FOR YEAR 1937 
12 "Months! BONDS e Jan. 2 | —— 
1937 STOCK EXCHANGE (|S. 1937 Dec.1 | Dec.31 Lowest Highest | Lowest , Highest 

Bid Ask | Bid Ask Bid Ask| sale Prices Sale Pric Sale Pri Sale Prices 
1,635 ,000\Cuba Northern Rys ist 5s. ..-- 1942|5 wl] 62 Sale |} 37. Sale | 3344 40 , 35 Dec. 24 43 Dec. Qj! 30 Oct. 19) 65 Jan. 12 
$21,000|Cuba RR ist 50-yrg@Se ......- 1952|5 J] 61% Sale || 4334 Sale | 38% 42 | 41% Dec. 22 43% Dec. 1|35 Oct. 20 64% Jan. 23 
189,000] 7148 series A extended to. ....1946|J Dj/_...- -.... 45 Sale| 40 45 | 44 Dec. 29, 47% Dec. 6] 42% Oct. 19 62% Aug. 10 
,000] 68 series B extended to......-. SORE: Mi aticins aia Oi) tae: @Ace sacs Rocua Basen 35 Oct. 19, 55 July 13 
1,053 ,000|payton Pr & Lt ist & ref 3}48...1960|A 0|/107% Sale ||106% 107 {10714 Sale |106%{ Dec. 9 107% Dec. 27/|101% Mar.18108 Jan. 5 
8,685 ,000| Del & Hud ON ees endo aeaereng M Nj] 9134 Sale 624 Sale | 51 Sale a7 Dec. 29 645% Dec. 9 $74 Dec. 29) 95% Jan. 16 
179,000/ Delaware Pr & Lt ist M 4s....- 1971}2 Jij----- 1 106% _...-. 106% 10614]106% Dec. 30 107% Dec. 16]|104 Oct. 19,107% Dec. 16 
104,000] tet & ref 4Ke 1969/3 31/1013 102 |/1 105 34}103 04341103 % Dec. 29 105 54 Dec. 20//1013%4 Jan. 5/105% Nov. 30 
J ist mtge gold 448. ......-.... 1969/3 J3/}103% -.... 105% .-._- 06 10634]105%4 Dec 1 Dec. 17|/10414 Mar 30/107. Nov. 16 
’ Denver Gas & El ist & ref 58....1951/M Nj/106% 107 %}/1 Sale |107%% Sale |107% Dec 108 Dec. 1}|106% Oct. 27|108% June 3 
109,000} Stamped as to Pa tax_........... |“ N{|106% --._- REE, sca 07% _---- 107% Dec. 20|1073%% Dec. 20]/1063% Sept. 28)/108% June 18 
7 .676,000|t*¢nen & Rio Gr ist cons @ 48 ....193¢|) 4|| 3444 Sale || 14 Sale | 12 Sale | 10% Dec. 28] 1434 Dec. 3)| 1054 Dec. 28] 36% Jan. 16 
:000} **Consol gold 4}4s....... ...-- 1930/3 JI] 33 36% || 14 1634] 13 5 | 12% Dec. 17| 14% Dec. 4]] 11 Oct. 19] 38° Mar. 8 
1,801,000/tepenv & R Gr West gen 5e Augi95!/F Aji 1844 Sale 5% Sale 534 Sale 5% Dec. 1] 7 Dec. 10]} 5 Nov. 23] 23. Feb. 18 
5,596,000 *Assented (subject to plan) __-_. .---|]| 18% Sale 5% Sale 6% Sale 5 Dec. 28} 7 Dec. 8i| 4 £4Oct. 19] 22% Feb. 19 
oa Mat & imp sens Se cer B Be SG 1978)A O]}| 3134 Sale || 101% Sale 814 Sale 7% Dec. 29] 11% Dec. 7]] 73 Oct. 19] 32% Jan. 18 
*Des Moines & Ft D ist gu @ 46. .1935 
702,000] Certificates of deposit........__. J Ji 6% 6KIl 3% Sale| 3% 4%] 3% Dec. 4| 4 Dec. 7] 23 Oct. 25} 12 Mar. 1 
13,000 $*Dee Plata Val let guar 630..1947|% -|/} 46 66%// 8% 45 | 15 40 |------ ------|------ ------ 42 Oct. 9} 57% Apr. 20 
Detroit s02— 
1,144,000] Gen & rei 448 series D_.....-- 1961/F A'/116%4 117 ||112% 113%4/112%4 11334]112% Dec. 30 113% Dec. 16]/111% Apr. 12/116 Jan. 4 
802,000} Gen & rei 54 series E-.---..-.- 1952)A O}}109%% -..-. 109% --.-.- 108% 109 08% Dec. Yj110 Dec. 106% July 21]/110% Jan. 8 
1,659,000] Gen & ret mtge 4s series F..._-. 1965/A O1/11034 11114]/109° 10934|109%4 Sale {109% Dec. 2)111% Dec. 23/|105% Apr  2]111% July 21 
883,000] Gen & ref mtge 3}48 series G..1966|M S 108% Sale |]105 Sale |104% 105%4]104% Dec. 20)105% Dec. 13}}101 . 23}109%% Jan. 5 
6,000] epetroit & Mack ist lien g 4s_...1995)) ''|| 50 70-}|/ 38 70 | 45 70 |------ ------|------ ------ 60 Mar.21| 60 May 2 
,000 *1st 4s assented__.......... 1995|J Dj} 50 65 38 Oe: 1 By pannel ncde t/sneeeheosan= ebhies 53 Sept.241 65 May 2 
2,000] Second gold 4s... ........-. 1995]3 }| 35 45 38 65 45 Ob 4. ao. a ick Cabewae ae ome aae 45 Fe 41.48 Aug. 2 
,000 *2nd 4s assented........... “3 } eer Be.) Ge UAB Ge. leas dei tines aman Oct. 19] 55 May 21 
'2,000| Detroit Term & Tunnel Ist gu 4348°61|M Nj/1164 -----||_-._- 110 108 4 110 |10734 Dec. 20/110. D 107% Dec. 20)118% Jan. 18 
pote Ly es aS Ol -azig “75 Sa* Bale [oes Bale [96% Doc, tol s7-> Des. Zall'sos8 Dos, 10\ 9438 mor 8 
’ **Du! So Shore & Atlantic g 58.1937) J ‘ ale 4 Sale 4 Dec. . 4 Dec. an. 
2,882,000 Dagneene ligne ist M 3350.2---21965|J 3110 = Sale ||10634 Sale |108%4 Sale |106% Dec. 1/108% Dec. 13]|102° Mar. 23/110 Jan. 2 
76,000/gastern Ry M No Div Ist @ 4... ...1948|4 0)/10634 -...- Saat eae 107%: ~<45- 05 Dec. 20/107 Dec. 2/|/105 Dec. 20/111 Jan. 20 
291,000 Rosmere Teco: Va & Ga oy @ 58 __1950|/MN//1163% Sale || 89% 1 89% 96%] 95% Dec. 10] 98344 Dec. 6]| 951% Dec. 10/116% Jan. 19 
130,000in¢ £1 Il) Bkn ist con g 4e....._- 1939|/3 31/1074 107 %//103 14 106%|103%4 106%|103% Dec. 2)10334 Dec. 2}|103% Sept. 14/1074 Jan. 5 
42,000jE4 E1 Ill N ¥ Ist cons g 5e____._. B}J 3113834 ---.- 161 6 ..--+~ ih? ite: eee. ae 131 July 1/139% Jan. 28 
3,560,000/Electric Auto Lite conv deb 48...1952|/F Ajj----- ----- Sale | 9814 Sale | 9834 Dec. 29]101% Dec. 9]| 97% Oct. 19]111 Mar. 29 
174,000)gygin Joi & Kast ist @ 5e____.__- sjM@eNH1114 115 [1109 1114/1 ll 09° ~Dec. 30/109 ec. 301/}/108% Apr. 7/113% Jan. 14 
505 ,000/E1 Paso Nat Gas 4}4s series A....1951|J Dj/104 101 03 110134 102 |101% Dec. 6|102 Dec. 9/1 Apr. 7/106% Sept. 
98,000)z1 Paso & S W ist & ref 5e_..._- AO 149% as El 99%|----- SET a<dend-condeninsocea: mute 106% Sept. 24/112. Feb. 1 
13,000] 5s stamped A O}/10846 -----]]____- 166 16... OS a dies bi eds cnen a maoeen 81106% July 13 
29,000| Erie & Pittsh gen gu ¢ 3440 ser B_1940/3 Jjj101 -.-.. fT’ ae 103% 104 |1024 Dec. 11/102% Dec. 11]}|i02% Dec. 11/106 Feb. 16 
12,000} Series C 3}/e_.....-.-------_. a rr 192% gigi 103 4 os sho Sal aia ih D> ak slat Neil wooo ns «etnies 103% Mar. 30}107_ Jan. 14 
1,748 ,000|Brie RR ist con & prior lien 40_.19%6)}J J||10634 Sale 84%) 84 87 82 Dec. 3] 86% Dec. 24'| 80 Nov. 26|106% Jan. 5 
3,868,000] 1st consol gen lien 48. .......- 1996/3 Ji| 91 56% Sale | 5514 Sale | 84% Dec. 29) 6134 Dec. 13)| 52. Oct. 19) 92% Jan. 16 
791,000' Conv @ ée Ser A ...........-. 1953|A O ot i6 Sale Sale | 51 3 1 Dec. 30} 5334 Dec. 14]| 47% Nov. 8] 94% Jan. 22 
639,000 Series B 1953/A O}] 91 49% 52\4)----. 6 | 50% Dec. 30 ec. 21|| 475 Nov. 9! 94% Jan. 22 
22,000, Gen conv 4s Series D_...._.._. 1953|/A O|] 91 Bek ain 2: Elo oes | RR PREIS itepteeeahe ahaiens 58 Sept.28} 93% Jan. 15 
8,891,000} Ref & impt gold 5e ser 1927 __.1967|M Njj 85% Sale || 4634 Sale | 43_— Sale Dec. 28] 51% Dec. 40 Dec. 28} 89° Jan. 16 
8,687,000} Ref & imp 5s ser 1930__......_ 1975|A O|] 8 85%|| 46% Sale | 4234 Sale | 3934 Dec. 28) 51% Dec. 11]| 39% Dec. 28] 89 Jan. 16 
208,000} Erie & Jersey ist s f 6e___..__ 1955|3 J3}|11834 -...- 105 10634 110 |10434 Dec. 11/106% Dec. 29]'1043¢ Dec. 11/119 Jan. 8 
133,000} Genesee Riv RR ist « f ée_.._- 1957/3 3/|117%4 Sale |]102 108%}_-_-- Dec. 22 Dec. 22}'1u4. Dec. 22/118% June 
26, N Y & Erie RR ext ist 48...... 1947|M N'j114% Sale ||_____ _____ 10634 26.64 107 Dec. 21/107 Dec. 21/107 Dec. 21)114% Jan. 2 
,000 3d mtge 4a-_ ~~. 222-8 1938|M 8|103. -~---!]_____ 100 {100 100%j}1 Dec. 8 Dec. 100 Nov. 5|100% Nov. 13 
188,000 Senesto Breda Co let mtge 78 1954/F A} 62 6436 |....- Sg ee 2 |z60 Dec. 2' 61 Dec. 6) 60 Dec. 2} 80% Mar. 2 
1,580,000| Fairbanks Morse deb 4s___...__. 1956|J D|10434 104% |100 Sale |1013Z Sale |100 Dec. 1/102 Dec. 23} 99 Oct. 19/105 Jan. 11 
196,000|Federai L: & Ir ist sf Se 1942|/M 8§,|102% -...- 96 Sale ! 95 97 9544 Dec. 10 $ Dec. 11}; 95% Nov. 15|103% Feb. 13 
13,000 5a International series 1942/M Sj/----- ES a ae ge oat im 98% Sept. 15|102% Mar. 30 
229,000] First tien e f 58 stamped 1942/M 8]/102 102 95% 97% 4 97 Dec. ll ec. 11 Nov. 29]103% Feb. 
000] 1s: tem e f 6s stampea_. _____- 1942|M sj/1 5] 9714 100 , 99% 101 | 98% Dec. 15 10015 Dec. 24}] 98% Dec. 15|1041% Feb. 23 
143,000] 30-year deh és series B. _..__. 1954/3 Dj/10134 102 60 Be 1 Bs Nostale 6s eta e 6 hee ov. 19]105 Feb. 27 
223 ,000|Fiat debef7e.. __... _._...._.1946]) J 2 94% Sale | 94% 9534] 9444 Dec. 3] 94% Dec. 1]] 82 Jan. 5] 9614 Mar. 27 
18,000|t¢Fla Cent & Peninsular 58____- 1942/3 Ji| 76% -..-- 25 0 5 | 45 Dec. 27; 49 Dec. 10]] 45 Dec. 27| 81% Apr. 8 
501,000|2*Fia East Coast tet 640... _._. 1959] Dj| 82% _---- l 45  59%1 57% 60 | 56 Dec. 2| 57% Dec. 16|| 56 Dec. 2] 87 Jan. 7 
9,882,000] ¢tet & ref 5eser A... _________1974| Ml Sj| 1834 Sale 7% Sale| 6% Sale 6 Dec. 29} 8% Dec. 3}} 5% Oct. 19] 20% Mar. § 
1,865,000 *Certificates of deposit .----.- .-.|| 18% Sale 7 Sale 6 7%| 5% Dec. 29} 7% Dec. 3]| 5% Dec. 29] 20 Mar. §& 
*teFonda Johns & Glov ref 4%8_1952 
21,000 Proof of claim filed by owner___..MN|| 7% 9%/]/_.__- 19461... PRE i eis ee ee ee out 9 Apr. 2| 9% Jan. 18 
*¢(Amended) Ist cons 2-48_____ 1982 
156,000 Proof of claim filed by owner__..|MN 3% 4 3 4 1% 2%| 15% Dec. 29] 2% Dec. 2/] 15 Dec. 29] 654 Mar. 17 
122,000 “Certificates of deposit.___.._|---- 3 4 1 2 134 2%] 1% Dec. 20) 3° Dec. 2/| 1% Dec. 20] 5 Mar. 
26,000] Fort St U D Co let 948. _______ 1941|\J J)/107 -..-. 104% Sale |100%4 104 |10244 Dec. 17)|10434 Dec. 1)|102% Dec. 17)107% Jan. 20 
150,000|/#eameric Ind & Dev 30-yr 7348_.1942|3 J 19336 1103611107, 109 {104% 109 |107 Dec. 27|107 Dec. 27jjlu7 Oct. 7|110% July 8 
449,000) Francisco Sugar coll trust 68.___1956|M Nj| 83% Sale Te Esesao 60 | 45 Dec. 29} 50% Dec. 10] 45 Dec. 29) 8734 Jan. 12 
152,000|Galv Hous & Hend 5s A___...- 1938|A O]] 97. 98 .: Se ie. aditiibanann denen 90 Sept.25100% Jan. 12 
6,000;Gas & Elec ( Bergen Co) Se_____- 1949|J Djj1225 -.---]/_____ Ep LL aS gee ORR eee Spnier geripane 121% Jan. 29 1225 Jan. 27 
683 ,000|Gem Amer Investors deb Se ser A_1952|F Ajj102 103 {11 5 Sale |100% 10134|100 Dec. 30]101}4 Dec. 11)| 99 19 102% Jan. 11 
1,171,000|Genera! Cable let of a 5s A__..1947|3 3||105}4 Sale || 9634 Sale | 9714 Sale | 9634 Dec. 1 Dec. 11|] 963% Dee. 1)1 Jan. 7 
116 ,000|*General Elec (Germany) 70.._.1945|3 J _| 2: gaapee 38% 43%| 38% Dec. 27| 38% Dec. 27|| 30 Apr. 24| 44 Nov. 26 
96,000} *Debenrure 6}4s..-..........- 1940|J D le || 43 Pe Shays 38 Dec. 13] 38% Dec. 28/] 30 yd 23) 41% Nov. 17 
220,000} *S’demeée .......... 1948|M Nii 40 Sale |' 43 48 | 381% 48 | 39 Dec. 24/44 Dec. 4|/] 2934 Mar.16) 44 Nov. 24 
General Motors Acceptance Corp— 
3,930,000] 10-year debenture 3s__._...... 1946\F Aj'10434 105 | 101%{ Sale |101% 102%'10134 Dec. 17|102% Dec. 9]| 98% Apr. 2105 Jan. 8 
3.655,000| 15-year debenture 3{s_------- 1951 F Aj 105% Sale | 100% Sale |102° Sale 100% Dec. 1|102% Dec. 13|]| 98% Apr. 9,105% Jan. 2? 
98 ,000|Genera: Public Service deb §448_1939,J 4J| 102% -...- 92 97 44]--_-- 96 95% Dec. 28) 96 Dec. 8|]| 92 ov. 5/103% Jan. 8 
1,798,000|Gen Steel Castings ist 5448 ww_.1949|J J Sale |} 48% Sale | 48 50 | 45% Dec. 29) 57 Dec. Qj] 4144 Nov. 24| 97% Jan. 7 
170,000] Ga & Ale ist cone 58____ Oct. Ji] 40% ----- 19 35 |20 21%] 1934 Dec. 29] 22% Dec. 10]} 19 Nov. 23) 44% Jan. 20 
t¢Georgia Carolina & Northern— 
87,000] Extended at 6% to July 1 1934_____ J 345 = =52 21 30 | 19% 25 | 19% Dec. 29] 20% Dec. 29]| 1954 Dec. 29] 52. Jan. 11 
67,000|*Good Hope Steel & Iron sac 78.1945|4 O}|----- 31 > | wheeled SD yi. boeaniate ec. 11| 25% Dec. 22/} 21 . 7| 30% Mar. 2 
2,991 ,000|Goodrich (B F) Co conv deb 68..1945|3 Djj10534 Sale || 9534 Sale | 9114 Sale | 9044 Dec. 29] 95% Dec. 1!) 89 Nov. 24/107 Mar. 30 
5,709,000] ist mtge 4a___.._........_- 1956|J Djj10144 Sale || 94 * Sale | 948% Sale , 9234 Dec. 16] 95% Dec. 89 Nov. 22|1015% Jan. 4 
5 .204.000|Goodyear Tire & Rubber ist 58. .1957|M Nj/104% Sale |/101 Sale |103% Sale {101 Dec. 1 Dec. 27 Oct. 19/106 June 8 
442.000|\Gotham Silk Hosiery deb 5s w w_1946|" 8//10334 Sale || 88 Sale ale Dec. 31 Dec. 78 Dec. 31/107% Jan. 15 
4,000|Gouv & Oswegatchie ist 5e__.___ SD SESE woncall a5 MRM an. LOE iMlanceicn oe dedulctine dccebdoka Jan. 13|103% Jan. 13 
113,000}Grand R & I ex ist gu ¢ 4}4s__..1941|5 Jjjlll = -----j/_- 222. 22 1065% _.-_- 105% Dec. 7/1053 Dec. 7||1053%4 Dec. 7j111 Jan. 27 
ohd BU Graaecat oe tases ct -—-tstdle All Br, "GG" ||76°~ Goal 79 “Zapal ting Bee. °al Gaye Bee Till G8 Gee Hel Buc Ape 's 
9 (Ja | Seeaae 1944 ec. ec. « 
836,000} let & gen ef ¢6%e_...-.------ 1950|3 Jj) 813% 95 |/____. 72%| 63 70° | 62% Dec. 24) 70 Dec. HI 61 Oct. 8] 9534 May 14 
Great Northern Ry— 
1,140,000] test & refund 48 Ser A _....- 1961|/J 3}|1163%% Sale //108 111 {11144 1143%4|108%{ Dec. 2/110% Dec. 29)|108 Nov. 24/1164 Jan. 8 
830,000] Gen mtge 53s Ser B._.._.____ 1952|/3 Jj/j/116% Sale |/1045% 106 {10334 105 |102% Dec. 14/1054 Dec. 10)|10034 Oct. 19)119%4 Feb. 11 
1,147,000] Gem mtge 5e Ser C........--- 973\5 Jjj114%4 115 97. Sale | 98 Sale | 97 Dec. 1] 98% Dec. 31]] 97. Nov. 26/1153 Jan. 18 
,969,000} Gem 40 Series D......--_-- 1976|3 J 10934|| 88% 94%] 885% 90%] 88% Dec. 29] 914% Dec. 10]| 8834 Dec. 29)109% Jan. 8 
.578,000| Gen 48 series E~-........-. 1977|5 J Sale |} 87° Sale | 88 90 87 Dec. 1} 91 Dec. 10]| 87. Nov.23)108% Jan. 4 
23,552,000} Gen mtge 4s series G....... ~7"3946|J J3}j11934 Sale ||105% Sale |10334 Sale |10214 Dec. 29]107 Dec. 21]| 9834 Oct. 19)141% May 20 
10.028 ,000| Gen mtge 4s series H__....._.- 1946|J J||108% Sale || 9514 Sale 944 Sale | 9444 Dec. 31] 9734 Dec. 9]| 89 Oct. 19)111}4§ Feb. 4 
3.216.000] Gen mtge3%s series i...-..-_- Se. Sveees een-- 7784 Sale | 7734 Sale | 7534 Dec. 29| 81. Dec. 6]| 75% Dec. 29] 96 July 14 
5,000|*Green Bay & West deb ctfe A__...- Feb|| 6234 75 53 ae ge aie tet: Seepage eee Oct. 18} 65 July 14 
2,562,000} *Income debenture ctfs B__......- Febj/ 12 Sale 9% 11 8% 9%] 9 Dec. 30} 12 Dec. 14]| 734 Oct. 19] 15 Jan. 28 
6,000|Greenbrier Ry ist gu @ 48._____- 1940) M.N/}/1083¢ -...- 104% -..-- NODES wihitl <cintwn, nicid inom akon Mar. 4/1 Mar. 
296,000|Gulf Mob & Nor ist 5340 ver B_-.1950|4 0|/104%4 Sale |/_____ 95 |_-__. 90 | 80 Dec. 23] 83 Dec. 9 ec. 2310634 Jan. 18 
1,279,000} ter mtge gold 5e series C______ 195e/A O}| 9934 100%/| 78 Sale | 82 Sale| 78 Dec 82 Dec. 31j] 75 Nov. 23|103% Feb. 9 
il Gulf & Ship Island ref 58__.Feb 1952/3 J -----}| 60 1 GOM : O1 56) ncncn wadacalsdedwn, covecell~29ren_encseeitetene eeacea 
23,000} Stamped............_-- peta 1952|J Ji} 94 OAOGt CORE Wh dan ent atten phemen 90 ‘Jan. 13) 93% Aug, 24 
1,533:000' Gulf States St'l ist mtge 4440..__1961|A O}] 9936 Sale || 80 85 | 84% Sale | 8344 Dec. 2| 864 Dec. 16}| 8334 Dec. 2) 99% Jan. 12 
1;004'0/\6|Gul. States Utilities 4s series C_-1966/A O}/105_  10534//10134 Sale |100% 101%|101 Dec. 1/103 Dec. 9j| 97%% Oct. 20/105%4 Jan. 1§ 
765 000| 10-year debenture 4}4s8.......- nes 01/1043 Sale |/10134 102 10254 103 |102% Dec. 7/10334 Dec. 21||102% Dec. 7|105% Apr. 4 
000|Hackensack Water ist 4s....... 1952|3 J3)|/10734 110 |/107% ----- BONES occccinadshd Kadatlineee mane 105% Apr. 10j108 Feb. 9 
173.000 *Harpen Mining 68__..........- 1949|J 3}|----- | Jv) Se aesenlesgenn soennaeeeaLann ane . 23) 28 Aug. 6 
341 000|Hock Val Ist com @ 4}48....._-- 1999/0 31/124 12534//117}4 Sale {118 120 |117%4 Dec: 10)118% Dec. 29)}114% Mar. 23/126% Jan. 8 
929:000|Hoe (R) & Co Ist mege.....-.... 1944|A O 55° 64%] 51% 64 ec. 28} 6534 Dec. 17|| 61 Nov. 16] 9734 Feb. 15 
144,000|t**Housatonic RR con @ Se... _- 1937|M Nii 77% 80 44% 45 Dec % Dec, 2/) 42 Dec. 27| 863% Jan. 27 
For footnotes see page 30. | 
\ | | 
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Sales for 
12 Menhs| | BONDS s 
. ¥. STOCK EXCHANGE 3 Jan. 2 PRICES IN DECEMBER 
. s& 1937 Dec. 1 Dec | RANGE FOR Y. 
1.136.000 Houston Oil sink fund 5s A Bid Bid - 31_|_ Lowe Highest H ee 
9 79:000| Hudson |Hudsce County Ga rae tea DI 8754 Sale| 313 100° |"9936 101° | on? Breet olan” Bee ag — 
,696,000| Hudson & Manhat ist & ref 5s A_ 1949|M N 4 Sale | 30 ec. 21100 D Prices 
5,968,000] ¢ Ad udson & Manhat ist & ref 5e A_1957/F 123% 124 ||119%4 Sal Sale | 28% Dec ec. 7|| 96% Oct Sa 
1,867,000 juat income 5e 4|| 81. Sale e120 121/11 29) 33% Dec. 1 . 20/103 % Jan. 
eg mn ed aes Baia oe Beale Sl Hi BE ese 1 de | He Dee: “i131 Bee: 17].116% Mar. 20]184"* an, oe 
,000| 1st gold 2 951)3 Ji/1 3% Sale |107%4 Dec. 13] 19% : 8 Oct. 19] 8 
190,000 Extended P J STE teens 101 108% 1 7% D Dec. 2 14 oO. 5% Jan. 
000 106% -- 98 03 4 Dec. 2/1084 Dec. 30),1° ct. 19) 36% Jan. 
998'000| Golleeeral crust aa os A 011106 %4 10734 a 698 « | a888 | Dec. 3/93 ‘Dee: Q|101%¢ Mar. 231110” Jan. x 
ae ,000| Refundin trust gold ée_.....-1953)4 ra 33 Fb RE 93 oe OO. dca piis igus. Sue 3 Dec. 2|} 93  Dec= a tay | ond 18 
1,991. Purchased peg 1955|M Nij 93 9 40°" 53%| 54 Sale | 507% Dec. 4 3 eats 96 Nov. 17,107% or 6 
901 O00 Coll tr ¢ 3s.----- 1952|/3 3 one 47. Sale| 47 Sale 20% mee 4| 5813 Dec. 21 92% Mar. 12) 93 tes 
5,631,000 cone ie alinetimeetin phen rf} Sale || 44 __ rt i ~25-- 62%| 49 sel W 56 Dec. 21 ani a 4195 Jan. 15 
, year 40. -—----- =... 1966]? AI 98 Sin Bun Dec. 29 ec. 31 Dee: trl Bou See 
j Li Sc i gene] 3 bE Sale || 4014 Sale 50 57%) 56 Dec. 2 51% Dec. 10] 41 Dec 17] 3036 Jan. 21 
199,000 Litchfield Div st ¢ 3e-------- 195115 108% Se a ae a 2 103 %4 35 Sale 32 Dec. 2 63% Dec. 8] 56 Dec 9' 90 Jan. 1 
62,000 an tikiee ae ~~" 495315 ; Mer: apap Ss ae PT, Danpeage | 29] 43° Dec. 4|] 32 Dec 2% 104 3 Jan 
61,000] St Lou Di ist ¢ 3e.........- FA 103 102 jj----- 85%| 65 i SE ee: Sees 0 Jan. 2 
150,000) 5iz,& Seem 6 Se ------ cms se 8072 79%|___-- = 156 ic at a ae ee eo we 
10.000] Sprinat Div ist @ 3340.-------1 sis 3] 97% -----||---2. 80. fiz ee oe eee Be. 2 ee ae. 
Lines icv @ é4e_. Seen (4 beara | pereamiarss 80 j--.-- 6.8 soe ee pitchers waa se x 88 b e9 12 89% Jan. 19 
«742. ooal Came, Cale St Lk NO seily aliiO838 iai~“I|---=~ ~8a34| °°. “807-837 Dec. 3) "833% Dac. 3 90. Oct. 23 98% Jan. 20 
steam MEEPS EE ls oll oie we 4 ge |e Siig iss af gas asa] OH Be A TSB 
S11 000|tmagte Seeet Sabon ajfa_-_--—-Avee| DI! 89% Sale |] 47 Sale | 43 Sale | 4014 D é, 1013 Jan. 20 
"000IEnd Bloomington a: W let a0... . 
116,000|{ma I & W let és_ 1940/4 01110774 108 |/106< — _ Sale | 36% Dec. 29] 5134 Dec. 6° 4045 Dec. ; 
2 & Ia let gold --- O}}__- 6 Sale |106%4 107} 4 Dec. 29] 49 ec. 29) 91% J 
22,000} $¢fadianapol & € gold de. ------1980|} JHlT07"” Sale ||----- 100 | 4 1076/1064 Dec. 9]107 % Dec. ,8 | 36% Dec: 29) 87% Jan. 20 
> 182.000) R ee a Sa or abe == 5 => 100 9938 eros i aoe galas tee 4 
17 ee saree Sif 0 cee B..--1986/ S105 105 i 15'*} 128; Dee. 30] 1837 Dec. i3|] 1252 Dec. 30 iy” Jas. 
1:415,000 timegrboro RT let & a een 4 Al 108 1064 100 3% 101 36 100% vies 1254 Dec. 30] 43. Feb. 19 
’ cates of cocee Sale 110232 Dec. 11105 De 
2'507:000] 10-year 795 motes 4885|4 6 49° 05. || 85° nn | os Sale [10284 Dee ifi05° Dee 24) 101” Mar: 33108" Jan. 
397.000) **18-year 7% notes. -——--.-.-- 1932|M ale || 19% -2014| 16% Sale” 47% Dec. 27 ec. 1|| 4634 Dec. 2 an. 2 
4,223 ,000|Interlake of abe ad 96%) 60 4 20%4| 16% Sale | 14% "97155 Dec. 4i| 47% 97 Jan. 14 
: Iron co en nenn-- 8 0 Sale | 51 ma lg 4 Dec. 28} 19% D 7 4 Dec. 27] 95 
380,000 Int A@ri Corp Rony Gem Pog -sec2ce 1947 AO lets, hott 71 %4 pe 4s) tds 4914 pec 28 60 a fn i3i2 pt. 18 36 So sf 
teil % 71 | 69% 5744 Dec. 3} 50 % Jan. 7 
4,081,000] t*Internat Gt ----1943|M N//101 102 || 9934 Sale |100 4 Dec. 29] 76 Dec. 9]| 67 Dec. 28] 91, Jan. 1} 
4,756,000) ¢Ad) metge Ay it te 4. teas alesse tate | a0 \% Sale | 993, Dec. 1/100% Dec. 3]| 98% 4% Aug. 14 
, lst mtge BF saps uly 1 1953/4 re) lg Sale a _ : Nov. 8 
9,17:000 Laeasaet Se series C “Toate 4 34 sale 183 — "bie 5% 4K Dec 29] 21% Dec. 8] 17. Oct mee oe 
743 38 ett aie abe oR aig hee] ig Bee BOE BE) dae Bev 28178 Marg 
999, i ps Ay tee 1941/4 O ale || 64% Sal -. 1615 Dec. ec 1614 Nov. 22 ° 
2, r Refu per conv Se series A___194 69 72% 47 3 ale | 68 69 a to 29] 20% Dec. 8| 16% D . 40% Mar. 1 
269,000 Ine Rye of 6s series A_._-._- 73 3||10234 Sale || 9013 8 43% 54 | 44% oe 74°" Dox. oill 46 Oct. 29] 40% Mar. 11 
48, Firet t Amer ist Se B...1972 8}} 98 98 81 $3 ale 85 1 84 8 el 29! 55 Dec. 10] 44% De . 19} 90 Jan. 28 
PE pry ss Md FT ---1972|M N 98%4|| 81% Sale | 70 Sale | 68 ee. ae ey. ee Dec. 29) 3924 Apr. 6 
13:325-000|tmcernat T & T deb @ 4368-_--.- 1947/F Aj/ 9934 100 ’ 80 86 ec. 28) 8214 Dec. ; ec. 29/10234 Jan. 20 
2:291 000| “Gonvertibte debenture 8ifa---1g3913, 3] 8294 Sale 86° Sru| 92, 94 | S4°* Dec: 30] 874 Dee 3| 68, Dec. 28/1013 Jan 13 
eco ale 00 % ! 4 ec ve 
2,503,000|* sist & ref tn. 3 ji] $296 Sale || 8614 Sale | 88% Sale so Be. as oe 2 ae ee oe 
SC a tee Pema ee ee Sal : vl % Dec. 7 ° aw an. 
1,325,000| James Frankit <a 3 3]| 3 Sale 5 ¢ | 60 Dec: | 66° Dec. 17} 40 Oct: 19] 808% Feb: 11 
1 OS pouliomes & Lenentin et nce eitacsoeilid @ rae 2% 2%1 2% De. 8| 3 Dec. 1 0% Feb. 11 
yj : | 
} sheen Kanawha & Mich ist 3£8.1961|M 105% Sale 92~ + a 9% 79% Dec. 23| 82 D % Oct. 19] 9% Mar. 1 
-550.000)t*°K C Fe 8 & h let gu ¢ de_....1990/A O1/108 ie*| 334 Dew: 731 88 Des: tel) 134 Dec. 23}1024% J 
10061 *Gide of deo Gheemen tenes. 1936/4 Ol] 62% Sale || 34- 9 oc: Wel, 9134 Nov. 261106 Jan. 11 
2.654.000] Kan City South jankere Trust) --— =| --- gas Sale 34 4135 8) -3i52l-saiz-pec-aal-a6--7 aig 2 
1,685,000 eae hes Tose vegasneesApallngeals 9314 Sale || 72°* sale | 68% an” | 22 Dec. 38] 35. Dec.” l| 24% Dec. 31 66% Jan. 23 
, Kansas je cecceece- ce a ‘ %% , ‘ D . . 
BS) Seema de tears tule 0) HA dle 0 | Se Be GE BS 8) as Be ee 
’ --- M Ni} 40 1041411054 ec. 2109 ct. 19)1 . 
44,000 pe 7 nln re (par $645). 1943 44 35 ‘ 54 105 36 104% D Dec. 141106 Apr. Jan. 19 
28,000] °*w w w stpd (par $925)____. ---.]| 25 30 47 %4| 37 die 6 Dec. 2]106 Dec. 20]1 12110934 Jan. 5 
614.000 Pine be yy (par bene MNI| 30 34 125 Sale | 141s 1333 53g ‘Des "il" 1437 Dec i 4 one Feb. 16/106 Dec. 
Spe yy ee Re ede ae ees Jee dj 1236 Dec. 1) 1435 Dec. 16] 35% ~~ ts. oe 
85,000|Kentucky Central 1 98°” ~9834|| 351 Salo "| #35 ~a5iz pr-' see tee sees <2 = 2~~ er 3156 Sone 711 8? Feb. ob 
42'000|Kentucky & Ind T. st gu 48_....1987'J 3)'115 2% ~8513| 8213 Dec. 20] 8514 Dec. i 35 «Ape. 71 35 Feb. 25 
£2.000) Segmees.. erm Let 4346.-19615 3])100 1013¢|-->-> ~aa 109 108} 5ig Dec. i] 824 Dec. 29/100 July 10 
: _ Eee aja [106% -.-- ||" 7777 sail. “eal Dec. 30]108 14 ‘ ’ 
000], Age tndaranteed-<-=-<<2--19ei|s 3]l107 a a eee fr Wh 39834 Dec. 90 D8e. oe Tie 
59,000] _ BP ete See saate Teor s**> zeae epbes whereas Pattee ae 1% Jan 
486 000] ings Go Elevated let 4 da_--- -1949/F ONES elie tia 100° “‘Dec.”23|100° Dec. 25||100 © Ten’ 35 1005$ Jam. 8 
Ses Se ce nee tr SHE 1osigI"82 -a5--|!88% - agus 7 an ieee on 
A pee Ga ie one aos ee hen 831% 78 Dec. 14] 81 Dec. 3 146} 
BR eee A eee BS aCe. Be Be aa Be wl ee ee 
.764.000| Kresge Foundation coll trust 40. ers oo" 98 101 | 93 104 4 104° Dec. ec. 29] 99% Dec. 811 D 
428,000} 3s pr ms ation coll trust 48.1945|J J||109%% Sale 1013 98 . 21104% Dec. 2)]/104 4 Feb. 
. teral tru - J 31|109% Sal 01% Sale |101. Sale [100 Dec. 30/102 Dec. 2.119% F 
tKreuder & T st notes....1947/F A ale || 964 8 Sate [10077 D rye Gk eb. 1 
2,692,000] *5e Unt a ae ae 9614 Sale | 9854 Sale | 9614 ec. 3011025 Dec. ; 3g Oct. 27,102 Apr. 22 
f form ctfs of deposi 903% Sale | 855% | 96% Dec. 1] 99% Dec. 4|] 99% Oct. 19104% 8 
t...1959/|M Si} 44 5% 86%] 85% D 914 Dec. 15|] 9644 Dec 4 Sept. 3 
1,345,000|Laclede C ¥% Bale || 26 ec. 30} 91. +~=Dec. 11 85 is Dee. 1111% Jan. 13 
3.571.000 atone Seen A ref ext 5s___ 1939 \% Sale | 28% 28%] 26% ; ec. 30,1024 May 17 
1,345, 540 series C________ A O]] 9934 Sale %| 26% Dec. 1] 29% Dec p 
455.000 Coll tr pap Bony Coup B2222zzZ eae é 68% = 87 Sale 84% Sale 844 Dec. 31| 92 ° re 21]| 2374 Nov. 10) 505 May 18 
Ea a = : 
5'000|_ Collateral trust 60 series B_... 1942/F A © || 66 Sale | 563¢ Pa " Dec. 30) 68 Dec. 1]| 8444 Dec. 31/101, Jan 
eee he artes B...-1962/7 Ali CO = 70 52 Sale | 49% 53% 3b 34 Dec. 31| 67, Dec. ¢ 53h Get 19] 70% Jan. 38 
Oe See O----- ee a1 ee’ | 40% 624] 34 Dec. Ol ben pee. ca. coe aan Jan. 1 
1,125,000 ants oe anna nnn n= - === =~ tls yli063¢ 27777 84% ec. 6| 56% Dec. 10]| 19 July 2) 6834 Jan. 14 
Lautaro ce Be Mich Nous B3ga.--1997]1 Db los * BES: 95 180° HE 95 | 90 Dec. 13} 91 D ; uly 27; 70 Jan. 28 
+ ee eee: ee | LV be bd wr r 
1st mtge income reg... Dec 31 9175 99% ----- 1024 ois $017 De ee ot 4 83 "4 ul 22| 9934 July 28 
373105" Bais” 271 § Dec. ~3}10214 Dec. 29] 95 EE 3 106% Feb. 27 
SIA O}/..-.. Fone 50 «684 71 Sale | 60 Dec. 7] 71% Dec. 18]; 2144 Oct. 19) 35% Ju 
945 34 80 | 58 \% Dec. 31]| 60 ly 26 
sala Gh] Bea RE YB BS cies dae 
DRI ag Behe 8 7, . Dec. 4 4 Jan. 1 
F All 7 80° }-az7- 76 | 69 Bb Bi - n2<+~ = 5- ec. 13]] 94 Dec. 28|105% 
: le “ea a Rie ae eig. ge 5% Feb. 1 
000 F All 76% Sale 35° 38 | 31 ale | 69° Dec. 31/73 Dec. 23 So Best. 13) O43¢ Jan. 28 
,000|/Leh V (N ¥) _ ‘erm ist 5e__..1954/F A//104 i te «4 22. «(S 3512 Dec. 17 30 Dec. 1\| 26% Dec. 7' Jan. 
5,906,000|Leb Val (Pa) @u @ 4}40.......1940/3 J 10282 10534||"~7"~ 647 68 $2%4| 68 Dec. 24 30 Dec. 23|| 20. Oct. 14 : a § 
sa er ere BG a ef ie | st | Bec. $i] 234 Bee él] 68 Biv. 31 fc Web. 
toes ee te eens M Nii 75 30% Sal _, Sale | 57 Dec. 3 ec. 27|| 62 Dec. 27,107 > 
494'000|Leh Vall Ter Ry let gu @ Se... 2003|M Sale 4 Sale | 29%4 Sale | 245 31] 60 Dee. 16 7| Feb. 5 
let = Nj] 81 Sale | : 54 Dec. 28] 30% Dec. 
B6 OoolLen be Rast let du Senne ---a0e5/4 Ollia0’? 150 38% Sale | 38 Sale | 38°” Dec 28) 2035 Dec. @1) 2836 Dec. 31,103% Feb. 1% 
781. 900 Lt & Sees i on O}129°° 130 = {}--> >> 4751 a: 4% 88 pee 1} 39% Dex 9 3a ly 2s is zep- 10 
Tobacco 7s..... 1944/4 ie v2 % Sale ,116 ea a 
840.900/Liquid ¢ Carbonic 4s conv debs_ ~719a7|5 pis 12854 = 128 i4 12934}131 Sale {128} re oe 2 - Sor 15)120% Jan. 5 
series opage @ Veh ke 125 3% 2 ec 8}1: . 7 
ssh S00leoometnas fgeus tees ool MOE aia [paz Ae 18h N° BBS Bee: ofliBhac Bes BINS | oe IIB San. a 
opie Rng ag BS Bae | GP NS S. *Wl08ss BSc 3 Mone AB atog st My. 
Island -------1950 4 Sale 53 co aal"aa az Ts 75 ’ . ov 
‘ ,000 ad Leland gon € ds. -.---------193815 D 103% 10414 90K sft 61 64% 60” Dec 29} 98%4 Dec. -| 105 gan. 14 108 Jan. 14 
ni Seles ase fc woul Ms SPB EN Be 2 Oa: 1h ie 8 
x 8 Sos penance nasal MS 105 eel | eee 94% Gees th ue te 100% Dec Yec. 24 99% D . : . 
471, Lortilard (P) Co deb 78......... 1949|M % Sale 44) 83 86 8416 4110054 Dec. 4 1005 ec. 18 106% Jan. 1 
744, ) Co deb Fa. ..- 222-221 bee docu * 90 | 87 Sal lg Dec. 29] 8414 Dec. g Dec. 4 103% Jan. 
3,108;000|Louisiana & Ark a a 93 | 85 Sale | 8s Dec. 31] 89 s Pec. 22 oS Den, 35 108K Sen: 24 
; let Se series A_. 1969/3 4 + 126 {11185 138 126% 129 (125 oe 31] 89 Dec. 9 85 ne. 23 106% Jan. 24 
For footnotes, see page 30 Sale "35° ann 38 eke an Be 212734 Dev. 30 125 Doc. 81 1087s Teo: f 
4 ‘ Sale 70 Dec. 16| 75 ne 11 116% Mar 24 124% = 
75 Dec. 9 ‘67% Oct. 20 100% Jan: 23 
il i 
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Sales for BONDS 8 Price PRICES IN. DECEMBER RANGE FOR YEAR 1937 
12 Months’ § Jan. 2 
1937 N. ¥. STOCK EXCHANGE (| <a) 1937 Dec. 1 Dec. 31 Lowest Hiughesr Lowest Highest 
548,000 Gas m s\|-@ st igs Sale 1103 gate | 0998 Dost sal103” boc.” 4l| 904 June 28 — ie 4 
‘ Louisville & Elec 3s.-..-.-.- SOGGEMS Bien cb woos ‘ ale ale ec. ec. e ° 
186,000|Lou & Jeff Bridge gu ae ~---1945)M S//112% -..-- 106% 108 |1065 109%|106% Dec. 16)108 Dec. 4/|106 Mar. 16)112% Jan. 4 
J Ji109% Sale |j104 Sale |104% Sale |104 Dec. 2111103 Nov. 23/109% Jan. 
AO 1 Sale 99% Sale 102” Sale | 9934 Dec. 311} 98 Nov.26/111 Jan. 5 
A Olll 08%|| 93% Sale | 9234 9334] 924% Dec. . Ti 92% Dec. 30 ets] Jan. 4 
A O1/103% Sale || 84 89 88% 90 85 Dec. . 3011 85 Dec. 7|1083% Jan. 4 
A Ol] 97% Sale || 80% Sale | 77% 85 7 . 10]| 79 Dec. 29) 9 Jan. Fs 
F AIl111% -...- Oi: ebe as 107 36: ~ne>0 106% Dec . 71]105% Apr. 13]/111% Jan. 1 
SB) ype 8944]_-__- 86 . 13}] 85% A 30} 964% Jan. se 
MS  t* Sapepeial SERSG: ctin de 3in: : chest 111% Dec - 10)}110 ay 3/115 Feb. 
J 3i100% Sale |j----- _ te SR 84%] 843% Dec . 2I| 84 0|100% Jan. 3 
MNI}114% —..--.]/----- 112%] 111 111%]111 Dec 221|1109% Apr. 291115 Jan. 1 
fF Al] 90 a Mew WO = dowowes 98 |a96 Dec 15]} 93 Jan. 23) 99% - 15 

577, McCrory Stores Corp s f deb 58..1951/M N//10534 106 96% 97 991% Sale 7 Dec 241197 Dec. 3}1 | 

2,884, '000|McKesson & Robbins deb 5%s___1950/M 811103 Bale’ 97 Sale | 98% Sale | 964% Dec 24|| 95% Nov. 26/105 July 13 

19,000 Maine Centzal RR 4s series A_...1945|J D//104%4 104 89 _ te Sea 91%} 90 Dec 2)| 90 7 95 an. 20 
1,080,000] Gen mtge 4s series A.......- 1960|J Di 81% 82 65 | 56% Sale | 55 Dec 91/55 Nov. 4 eb. 23 

724,000] *temanar: Sugar let e f 7%s-....1942/A O]] 76 88 38% 43 | 40 Sale | 40 Dec 2|| 25 Oct. 19} 90 Jan. 12 

1,391,000 tes of deposit.___._._-_}---- 82 90 42 38 40 38 Dec 8 Dec. 29] 90% Jan. 12 
-900 000] teManhuttan Re (N Y) con 2 te. -1990 A Ol] 54s 56 29% Sale | 234% 24 | 23. Dec 1j| 2234 Dec. 29] 57% Jan. 14 

1,535,000 of deposit ......... 49% 52%4|| 26% 31%] 2144 26 22% Dec 9]/ 23 Oct. 19 s 
ky © Gi > “ieee 2013|/3 Di| 32 Sale jj 14% 18%] 12% ----- 14 ec . 15]] 12. Oct. 27] 33% Jan. 

17,000'mMantla El Ry & Lt let 5e______.- 1953)M Sj] 92% ____- 72 99 | 72 A RE) et epi pet. 9274 Mar. 16) 92% June 1 

86,000 Mangia RR South Lines ist 40__.1939)M Nj| 82% 87%|| 84 97 | 85 90 | 84 Dec - 23]| 82% Jan. 13) 90 J 22 

SE SONIA 1959/M Nil 70" 78i%|| 70 85.|70 80 | 70 Dec : 14]] 6934 Sept. 27| 78% Mar. 6 

27,000 tMan G G B & NW Iet éu 3}60..-1941 5 31} 38 = 40 10.  26%j....- 25 | 12 Dec - 8] 12 ec. 41 Jan. ll 

Sur Sluice Seem eta ye ac teal Mea ball. _O8 | A aes] 98 Bos ff BS: SEHR Meg 

’ rket Street let 7e....Apr 1940/9 4//102% 102%)/----- ale " - an. 

1,593 ,000| Mead Corp és Sas Senenaas PF 1945 M N}/105 Baio’ 97% Sale | 98 98%] 96 Dec 7\1 93 Oct. 19/107% Feb. 25 

1,834,000|Metropolitan Edison 4s ser D..1968/M 8]/109 109%||107%4 Sale |108 Sale |107% Pies. - 14||102% Oct. 20)/109% Feb. 1 
Sa tear eet aera S360. -s5te - S st 195 a 104 10} 102 1D pee. ‘ ie 109 Bov. os 104 Jan. 9 

,000 Met est Side Elev ‘Chic’ le. 4 . 7 an. 

102,000 ones Tacomas 1st 4s asstd : ge ae © ‘See oapeigeaiene 2% bedinaas 1% © 30 <>soe en teecee cheat 1% Oct. 25) § an. 4 
essess Sept 1914 coupon mooocktee ee: Seen 6 <se<e 2 ee ee Pe SS) 
34,000] *Miag Mill Mach ist sf @ 7s____..1956)9 D/]/___.. _...- SS. Oe 2M coven 24” Dec 53||" 31°” Nov. 12|°38" ~ Juiy “36 

higan Centrai- 

169,000} City Air Lime é4s_............- JJ 105 34 es ee BOR; -3e once 102 {102 Dec 91}102 Dec. 91105% May 21 

,000] Jack L & S gold 3}e_.....--- _ fo ’ air Sa ae | lt Mee Peep denne Oct. 18] 90 Sept. 17 

220,000] ist Ag rapa 2952/M Ni/109  _____||----- 104341103 104 {102 Dec 17|}102. Dec. 17/110% Jan. 

; Ref & Imp 44s series C______- 1979/3 31/108 10934||----- 87% 91 | 85% Dec 20]| 85% Dec. 6/108 Jan. 

92 ,000/t*mMidiand of N J ist at - Giicvesce Oe Leoe-- 24 18 a eRe ees > pp le a easeth — 26 Nov. 6) 90% Jan. 
1,651, Milw EI Ry & Lt let & ref Se ser B1961)5 D//1043{ 105 98% Sale |100% Sale Dec 31] 98 Oct. 191105 Jan. 
1,250,000} tet mtge gold Se_..........-.. 3 31}104% 105 9714 Sale | 99% Sale | 974% Dec 311] 97 Oct. 191105 4 

6,000/t**Mil & Nor ist ext 414s (1880)_.1934|J D 95 77 Dec 24 Dec. 24) 85 June 2 

96,000 SGP ORE 466.. 6. wccccwnccocs 193917 Di) 92% 95 |/----- ewer: S056 Te Mi ohises 14s ceeie coo manent 90 May 25) 99% Feb. 25 

118, Con ext 4s__-_....-...._. 1939]--.-- ies 77 Dec . 27\| 60. Dec. 27) 91% Feb. 24 

947 ,000|/2°Mil Spar & N W ist gu ée__._- 1 M 8/} 41% 43%]) 15 Sale | 15% ----- 14% Dec . QO 14% Dec. 291 46% Jan. 9 

3,000|2*Milw & State Line ist quar 3}401941|3 J of Se 54% |_--.. Dis i ewcrn lila eetde wo 6. eae 57. Jan. 9 57 Jan. 9 

1,805,000|3¢Minna & St Louis 58 ctfs_...... 1934|M Nj} 11 Sale 8K 4% 5 Dec 27 3% Oct. 19 21% Mar. 8 

1,281,000] «st & refund gold 4s. ___._... 1949|M Si| 5% Sale Sale 2% Sale 24 Dec 8|| 24 Oct. 19110 Mar. 1 
332, e & ext series 58 A___..... 1962/Q F 4% i ee it Rapes ec 6 2% Sept.11) 8% Mar. 1 

2,273 ,000|M St P & S S M 4s stpd guar_._.- 1938|J3 J|| 37 Sale 13 sale 11% Sale | 10% Dec Oct. 19| 37% Jan. 4 
463, Ist cone Se_____..-._...-...-. 1938\3 J 2 10 12%} 10 Sale Dec 1€ 8 Oct. 19] 32 an. 7 

1,350,000] ist cons Ss gtd as to int_._....1938 J Jj; 39% 40% 4 Sale | 12% Sale ‘12 Dec 10]/} 10 Oct. 25) 41% Jan. 7 
468,000} let & ref 6s series A.......__.- 1946;J Jj} 30 Sale 8 9 7 Sale 6% Dec 10]} 63% Dec. 29) 3 an, 2 

25-year g Sie. _..-...-..--- 1949|M 8i| 27 29% 8% 12 Sale 5% Dec 15}} 5% Dec. 29) 28% Jan. 8 

505,000] tet ref 5348 series B__......... 1978|3 Jj] 92 66 69 | 66% 7734) 66 Dec 6 Nov. 27| 95% Jan. 25 

st P & 8 8S M & Cent Term 

Rye on Gate Deen 6 ee. .... ... Seem ten O44 ..... wn 22 he on ed ne ees clecn cen secers 95 June 18 t.27 

448 ,000] f°“ iseourt-Iitimoie RR Se ser A_..1959|3 J|| 49 Sale 32 35%] 34 40%] 34% Dec 6|| 32 Nov. 29) 61% Mar. 11 

2,726, '000|Mo Kan PRL Tex ist Se... RS 1999/3 Di; 94 95 71 73%] 68% Sale | 68 Dec 10}; 68 Dec. 28) 96% Jan. 20 

r-KRansas-i sras _ 

3,441,000] Prior lien 5s series A__......- 1962/3 Ji| 84 47% Sale | 46% Sale | 44% Dec 9], 43 Oct. 19) 88% Feb. 19 
423, 40-year 4s series B_.___.._.._. 1962/3 Jj} 72 72 394% Sale | 38% 42 37% Dec 311 37 Nov.26| 76 Feb. 18 
734,000] Pr lien mtge 4ieeerD ___.__. 1978|3 J3\| 74 75 41% Sale | 38 Sale | 384% Dec 10 Nov. 23) 79% Mar. 4 

4,043,000 e Cum Gum adjust 5s series A Jan 1967\/A O]| 70% Sal 25% Sale | 22 Sale 8% Dec 10]} 184% Dec. 29} 80 Feb. 19 

3,310,000] let & refund Se series A_____ 1965|F 8j| 44 Sale |] 22% Sale | 21% Sale 19% Dec 91/19 Nov. 22) 48% Jan. 22 

,000 ficates of deposit........-| ---||--.-- ----- I pill ila ad ain eet iene a 18 Dec 91} 18 Dec. 28) 45% Feb. 19 

13,141,000} *Gemeral 4s ...__....-.......- 1975|M Si; 16% Sale 7% Sale Sale \ Dec 4 5% Oct. 19] 24 Cs 

13,158,000] let & ref Se series F.._ _____.1977|M N Sale 22% Sale | 21% Sale | 18% Dec 9}| 18% Nov. 8| 49 Jan. 22 

1,025,000 cdipetiibentes of depestt TREE AEDS ERE 42 43 GPE eae Se age saree 7% Dec 10|} 17% Dec. 29) 47 an. 22 

3,741,000] ¢@tst & ref g 58 ser G _....1978|MN]|j| 44% Sale 22% Sale | 20% 21%] 19 Dec 9]| 18% Nov. 8 Jan, 22 
308,000 Certificates of deposit __....--.|---- 43 Sale | *  'y ger Baers 20% Dec 9] 19 Nov. 4] 45% Jan. 20 

12,158,000} *Comvertible gold 5}4s.__.....1949/M O' 13% e 6 Sale 5% Sale 4% Dec 4|| 4% Dec. 29] 18% Feb. 1 

5,424,000] ist ref gold 5e series H __.__. 1980jA Aj| 44 Sale || 2234 Sale | 214% Sale | 19 Dec. 8i| 18% Nov. 20] 48% Jan. 22 
478.000|  *Gertificates of deposit.....-...|---- omens ee ee 205% Dec. 13 1734 Nov. 8| 4634 Jan. 21 

8,955,000} lst & ret S5eeer1I__..... ....- 1981|M Ni| 44 Sale 223% Sale | 21% Sale | 18% Dec. 9]; 18% Nov. 8] 49% Jan, 22 
897 ,000 ¢Certificates of deposit Re, “SESS eG CE” BSD ieee aieccess dram a 205% Dec 11]} 18% Nov. 6) 47 Jan. 22 

22 ,000|Mo Pac 3d 7s ext at 6% --- July 193s J 3}| 99% 100 |j_-_-- a SS ME YA ae 92% Aug. 10)100 Jan. 4 

7,000|t*Mobile & Ohio gen gold 9s8|M 8i/ 3 Ste ape 83 34].---- 74 Dec 2 Dec. 2} 97 Jan. 6 

688 tgomery Div ist ¢ Fg 1.494? F Aj| 45 48 19% Sale | 17% 19%] 19% Dec 8| 17. Nov. 23] 54% Feb. 20 

2,625,000 ee & Improv't 448 _.1977|M 8|| 32 Sale 15 Sale | 12% 14 13% Dec 16} 8% Oct. 19) 39% Feb. 19 

1,853, 5% motes._.............. M Si! 31 Sale 15% Sale |} 124% 14%] 13 Dec 3 9% Oct. 19) 39% Feb. 17 
378, ‘000|Mohawk & Mal let gu @ 4s. _.1901|M S|] 96 es 75 78 Dec 211| 78 Dec. 21) 98% Jan. 12 
511, Monongahela Ry ist M 4s ser A_.1960|M Nj/111% ----- 106% 106%4|106% 107 %}|106% Dec 31}105 Mar.19/111\ Jan. 4 

Monongahela West Penn Pub 

2,699,000] Ist mtge 4}4s__..--222 22 1960/A O}}108 Sale |}10344 Sale |1023%4 103 {102% Dec 14}/100 pr. 2/)108% Jan. 9 

84,000} 6s debentures_-_-._......__..- 1965)A O},108 Sale || 93% 95 1\% Sale | 89% Dec Si} 8934 Dec. 30)110% Jan. 14 
4,017,000|Montana Power ist & ref 3%8_..1966|J Dj|-..-. ----- Sale 0 Sale 7 Dec 24 Dec. 17) 99% Feb. 3 
38/000 Mont Tram Ist & ref 5s series A..1941|J Jjj104 --.--- 99% Sale | 99% 100%] 99% Dec 1 98% June 30|104% Jan. 2} 

24,000 & refunding 5e A.._.- 1955j)A Oj/--.-- 73 7 tt cone yg KR inc! piensa 79% Aug. 4 Feb. 

4,000] Gen & ref 5s series B___.._...- 1955|A Oj/--.-- 86%4]| 73 = aig gai Spy lips le elect Ateter Nov. 3] 86% Feb. 25 
2,000} Gen & refs f 434s ser C___....- 1955|A Oj/--.-- 82}4|/___-- 82344/..--- a I 80 Apr. 2!| 80% May 7 

25,000] Gen & refs f 5eser D____...... 955)A O}/--.-- 4 7 TAK)_---.- 75%! 74 Dec 7i| 74 Dec. 9 Jan. 15 
2,809,000|Morris & Essex ist Gu 3}{s...._- 2000|J D ale || 743%, 75%) 71 Sale | 70 Dec 411 70 Dec. 16 %Jan. 9 
1,638,000} Comstr M 5s ser A___......-.-- 1955|M N % Sale || 65% 69 60 Sale Dec . 1441 59. Dec. 30/102 Feb. 3 
2,404,000] Comstr M 434s ser B____..-_.. 1955|M Ni| 93 93% f 58%] 48% 4 Dec . 10}| 4734 Dec. 30 eb. 5 

171,000|Mutual Fuel Gas Ist gu Se__.__-_- 1947|MNi/119 —--.-- 113% 1144%]113% Sale {113% Dec. . 14 112% Apr. 6/119 Jan. 4 
24,000|Mutua!l Union Tel 5e___.__._..- Ek oo 2 cue cumetibndanen penectittadeases sue 106 Sept.25)111 Jan. 14 

531,000|Nashville Chat & St L ist 4s A_.1978/F A wm ey te 65% 71%] 70 Dec 72 Dec. 9/| 70 Dec. 9] 98% Jan. 22 

214,000|Naesau Biec guar gold 4¢ etpd_..1951|3 J 27% 28%] 22% 24 22% Dec. 29] 27% Dec. 2)| 22% Dec. 29] 63% Jan. 13 

869 ,000) National Acme 44s extended__..1946}J Dj/-..-. ----- 97% 100 OP WO nt oe ae Se 95 Jan. 29/101 sus. 27 

9,047 ,000|National Dairy Prod deb 3%s w w '51|M N Sale |} 9 Sale | 99% Sale | 97% Dec. 1] 99% Dec. 31|| 95% Nov. 23/107 2 

3,092 ,000)Nat Distillers Products deb 4348.1945|M N 106% 10644}|101% Sale |105 Sale |101% Dec. 11105 D 311/100 ct. 19|106% 4 5 

National Rys of Mexico— 
12,000 436s Jan 1914 coupon on_ ..1957|J Jii 3 ----- OE i cigs SO Re Se ET Pate ps ds aR apes 4 Apr. 29) 4 Apr. 29 
17,000 444s July 1914 coupon on ..1957|J J 4 ecee- REAL, See Sper as 1% Dec. 17] 1% Dec. 17 1% Dec. 17| 4 ar. 31 
3,000 $18 July 1914 coupon off ..1957|/J Jjj 3. ----- > ar Ga aeeiee 4 1% Dec. 17} 1% Dec. 17 1% Dec. 17 r+] Aug. 19 
i *Assent warr & rcts No 4 on_1957|--- dx Sale 1% 2%) 1% 2%i 1% Dec. 29] 2% Dec. 18 19} 6% Jan. 9 
2,000] 4s April 1914 coupon on _.. __ 977|A O|| 3. --.-- |" Saat SEO icndelincadés wiehiaaitenns cumin 24 Sept. 23) 4 ar. 31 
eae a 4s April 1914 coupon off _....1977/A O 3 5% Be PSS, SC ey ep Re Pip end eR oa tee ia 

462,000) ey oe 1977|----|| 43% Sale 1% 2%) 1% 2%) 1% Dec. 29} 1% Dec. 29]} 134 Dec. 29} 6% Jan. 15 

of Mex prior lien 44 s— 

623,000} *Assent warr & rcts No 40n_..1926|J Jj 5% Sale 2 2%| 2% Sale 2% Dec. 29] 2% Dec. 13]} 2 Nov.24) 7% Jan, 11 
ehukeu *4s April 1914 coupon on _....1951|A O ee Te BOM Uno dineceda Lo pUbanebe nuvanaaeeed nasetarasher Sthuse 
intial a *4s April 1914 coupon off .__..1951|A O yk: alee Sige Se: es eee a RS CESS a" eae 

1,483 ,000 *Assent warr & rcts No 4 on_1951/----|| 4 446)) 13% 2%) 1% 2 13{ Dec. 29] 21Z Dec. 22|) "13%{ Dec. 29} 6 Jan. 18 

Nat Steel Ist coll mtge s f 4s_.___ 1965|J Dj|107% Sale ||10434 Sale |107° Sale |104%% Dec. 1)107% Dec. 22||102% Apr. 8|/107% Jan. 2 

"138/000]t*Naugatuck RR ist ¢ 4e_______ 1954|4% N 43% 80 55 gd Fae i pp ste Pt ipigettaginy thes 65 Oct. 19) 93% Jan. 23 
74, Newark Conso! Gas Se..........1948]J Djj122%4 124 135 ...-- aE. ee ne ee re 116% Oct. 28)12234 Jan, 14 
93, t*New England RR cons 5s guar1945|J Jj| 70 78 25 55 UG in ae ee a aaa 52 Aug. 27) 82. Feb. 1 
135,000] *Cons guar 4e_............__. 1945|3 J3|| 65% 6934]| 25 49%] 21 40 25 Dec. 28) 25% Dec. 28]| 25 Dec. 28] 744% Feb. 2 

For footnotes, see page 30. 
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JAN., 1938] N. Y. STOCK EXCHANGE—BONDS 24 
seks for BONDS | g3 Price, PRICES IN DECEMBER RANGE FOR YEAR 1937 
1937 N. ¥Y. STOCK EXCHANGE |e 1937 Dec. 1 Dec. 31 Lowest Highest Lowesi | Highes 
Taw Sa 
000 | 5 122% 12334|122%% Sale |122% Dec. 31/125 Dec. 28||118% Mar. 23|127 —_ 
TAR ag ey prep " hesatedaamee i Ri|tzass [23%||120%¢ Salo’ 120% 21° |120 29]122% Dec: $1/116% Apr. 7 125% Jan. 33 
842, NJ Pow & Ligne tet cage. =a 196014 8 107% Bale |}i6654 107° |i67"~ sale |i063d Wee.” iali07" Bec" °3][104%6 Mar. 23110836 Aug. 11 
CEL ODOIN OO ie cerer ee icccee A195aiy Ji 82 82% 486i 5 52 | 48 Dec. 14| 51% Dec. 21l| 48 Nov. 23| 8% Feb. 9 
1,884,000|New Orleans I'S tet & ref 58 A..-1952/4 © Sale || 943¢ 97 | 95% Sale | 95 Dec. 10| 9632 Dec 90% Oct.” 19103 % Jan. 22 
2,376,000) ist & ref 5e series B_.........- 1955|3 Di} 993% 100 95 Sale 54% Sale | 934% Dec. 4/ 96 ec. 20)] 8934 Oct. 103 an 
1.677,000|New Orleans Term let de guar_--1953/J 5 99 100 4 5332 78 744% 75 ec. z 78 Dec 20 73 Dec. Z 90 Jan. al 
--1935|a O|] 393%, 47 || 27% 29%j-_-_--- ----- ec. ec. ° 
LESAGE cae nae eee 64 || 3352 Sale |_35 Sale | 33% Dec. 1| 38° Dec. 14]| 30 Oct’ 19] 595¢ Mar.31 
J *Certificates of deposit........./..._||----- 50 |/----- 35 35 36 2 ec. 29] 36% Dec. 11]] 32 Nov. 27 Apr.. 2 
570.008 oe ae ite toecle 2 43° Sale 3032 dale "35% 36 Doc ; 35° Dee. 4 33 Det. " 20) 557 Mar. 
2,455,000] ofiree ‘he cores A... 22 2219841A O|| 5036 52. || 37 Sale | 3034 32%] 35 Dec. 2| 40 Dec. 21\| 30 Oct. 19 62 Mar. 31 
190, *Certificates of deposit........-]____||----- ho) ae 35 36%| 32 Dec. 1] 37% Dec. 13]] 32 Dec. 57 Apr. 5 
59,000 Not & Cia B son 4 au @ 4360 Nada? 1945}3  5)/111% ----- | SOS ERE a ASE ORE A Nal een Bet 110 Feb. 19 113% Jan. 25 
ew 0 
068, es Sale |] 8134 Sale | 82 8234] 79% Dec. 29] 85 Dec. 6|| 77% Nov. 9|/106% Jan. 12 
£088 008 Fence Se, cates a5 72777 19aela. Oil1035¢ Bale || 8652 Sale | 9154 9252| $658 Dec. -1| 9134 Dec. 30ll 46° Nov” 24 104% July 23 
7,344,000) Ref & Impt 4348 series A.....- 2013/4 O|] 95 Sale || 6644 Sale | 64 Sale | 64 Dec. 31) 72 Dec. 8]| 5914 Oct. 96 — 20 
10,921,000] Ref & tmpt Se series C__.----- 2013/4 O||101% Sale || 73%4 Sale | 71144 Sale | 7114 Dec. 29, 79% Dec. 10]] 68 Oct. 19 103 16 
16,838,000} Conv secured 3(8.......----- 1952|M Nij----- ----- 844% Sale | 8344 Sale | 80 Dec. 28] 87 Dec. 10]] 80 Dec. 28 100% oa 9 
’ - mtge 3}4s....-_. 101 103%) 92% Sale | 94% Sale | 92% Dec. 1] 95% Dec. 27/] 89% Nov. 23/105 fon. 20 
+at oe) * OS MB 2 oes 2i0e...--- Isaaly {10834 108 a7 38 Sale | 9334 0636| 95°° Den: 2a] 9752 Dex, dll Ba * Now: Saltoe * 23 
7,561,000 4340 series 2013/A O}| 95 le || 6634 Sale | 6444 Sale | 641% Dec. 29] 72 Dec. 8}| 59144 Oct. 19] 96 18 
1,784,000 1998|F al|----- 98 || 80 81 | 81% 85 | 80 Dec. 2] 84% Dec. 13|] 80 Nov. 30 98 $4 Feb. 5 
917,000 1998|F aj! 955% 96%||----- 81 |75 85%] 78% Dec. 24| 7914 Dec. 16]| 78% Dec. 24] 97% Jan. 11 
277, 103% Sale || 74% Sale | 74 Sale | 72 Dec. 29] 7814 Dec. 23/| 69 Nov. 23/105 Feb. 8 
11°707 090 iorslen & i 632 Sale | 61% Sale | 60% Dec. 28 ey Dec. 13|] 53. Oct. 19] 95% Feb. 6 
2,545,000 1938|A O|| 9835 98%|| 71. 77%] 80 Sale | 75 Dec. 6| 90 Dec. 16]| 714% Nov. 30/100 ar. 31 
2.755.000 1946|F All----. ----||----- 87%| 90 91%) 87 93 Dec. 11 Dec. 3)105% Feb. 4 
420,000 1953\F A 108 yeah 107 4 Sale 107 $4 108 44|107% Dos 11108 Dec. 13 106, Mar 231109% Aug. of 
948000 soeee Al Ores a8" || a83¢ B07 48" “5034/48 Was.~39| 6014 Wee. -7||'47® Nov. 24l 7254 Jam. 3 
1,394,000 1938la ol] 634 65 || 42° 45%] 46 47%1|42 Dec 4814 Dec. 27|| 37% Oct. 19| 72° Jan. 
38,000] Certificates of deposit........--]_.._||----- ----- 40 45 47 ec. 27| 46 Dec. 22/| 40% Oct. 20] 60 Aug. 29 
3,158,000 1965|A O}|105 Sale ||102 Sale {103 Sale |101% Dec. 1/103% Dec. 21|| 97. Apr. 2/105 Jan. 
2,048,000 1966/A 0|/105%4 Sale |/102 Sale j103 Sale |102° Dec. 1/103 Dec. 21|| 975% Apr. 8|105% J 2 
401,000 1948 122 122%4|123 123%]122 Dec. 2|123 Dec. 22/|116% Apr. 9]125% Jan. 15 
758,000 seal r. 17335 179 117%||112 114° 113% 1144|112% Dec. 3]114% Dec. 24/|1 bos Apr. 511174 Jan. 16 
100%||__--- fy Maren i I ie 7% June 15|1 Jan. 28 
175-000 Th Harlem ¢g 3s oo “ Nios 1 _— |. Pe eee | PS. ROS 8 PE SR +553 i * 9 10196 Feb. 6 
1,043,000 N ¥ Lack & Western 4s ser A_...1973|M N|j102% 103. | 80 85 |___-- 82 Dec. 16| 85 Dec. 2 ec. 16 10534 Jan. 19 
245,000 Guar 4e series B__........-- 1973|N N||10954 109% 944 Sale |..... 93%| 944% Dec. 1,95 Dec. 7], 94% Dec 109 Joa. x 
3235S § & 8S Se Cont SR 8560-00 ite ~---- 104% _.-.. ee a 193°? Wy 301102. May 32 
58.000|N ¥ & Long » athe ote gen 4s... ..1943/m 8/|/10834 109 |/----- 101%, 99 100%%|___--> TTT TTT|TT IIIT TIrrTT 101% Nov. 20|108% Jan. B 
5, TN Y RNE a (Bost eaeee ME Gc..-- --.-08......108 |-.... ie 14s. incdbiebeibees cee Mar 98 , 
aven 
000|” eNes-csay detamess 41 Sale || 2 24 17% 24 9% Dec. 18| 21% Dec. 13]| 19% Dec. 18] 47 : 
388: oats Gobenture 3340..2.19471a. © 35. 40 Os 16% 35 ig Dec. 27| 21% Dec. 13 19% Dec. 27| 46% Feb. 19 
63,000} *Non-conv debenture 3s_...1954/A 0 | 35% 33% iste Se Sale 16% 30 | 17% Dec. 29) 21 Dec. 20]] 17% Dec. 29] 44% Feb. 1 
943,000} *Non-conv debenture 4s. _...- 1955|3 J,| 40 43 21 Sale | 17% 23 18 Dec. 28) 23. Dec. 10]/ 18 Dec. 28) 474% Feb. 20 
1,254. ¢Non-conv debenture 4s___--- 1956|M N 20% Sale | 17% 25 | 16% Dec. 29' 2234 Dec. 9/| 16% Dec. 29] 47 Feb. 18 
661,000] Convertible debenture 3348_.1956|3_ J|| 3834 Sale || 19° Sale | 164% Sale | 1534 Dec. 29 2032 Dec. 13]| 1514 Dec. 29| 45 Feb. 18 
5,018,000] ¢Convertibie debenture 66 1948/5 3)| 47% Sale || 25 Sale | 21% Sale Dec. 18, 25 Dec 20 Dec. 18} 60 Feb. 16 
1;131,000] *Collateral 60...........1940]A O e || 3534 37 | 3414 Sale | 32 Dec. 23| 37% Dec. 9'| 32 Dec. 23] 71__ Feb. 17 
2'072,000| *Debenture 4s. .....--..----- 1957\Mi N|| 2634 Sale 8% 9%110 11%] 9 Dec. 29] 10% Dec. 21)| 7% Oct. 19] 37% Feb. 19 
4'421.000| ¢ 4 aad 1927... .- 1967|) Dj} 4644 Sale || 23° Sale | 2144 Sale | 20% Dec. 28] 2434 Dec. 10|] 20° Oct. 19] 5 eb. 18 
"576, otnecseen tt tae 102 “s954\ur NI| 95: 95%4|1 80 Sale | 76% 78 | 75° Dec. 13] 80 1/| 75 Dec. 13] 99% Jan. 30 
4,673.000|t*N ¥ One & West ist @ 4e_..--- 1993|M S 9% Sale | 91% Sale | 7% Dec. 28] 10% Dec. 8|| 7% Dec. 28] 46% Jan. 
1,504,000 ape 2 stake cart hee 1955/3 Dj| 41% Sale || 6°° Sale | 6% Sale | 514 Dec. 29| 7 Dec. 8|| 5 Nov. 26| 42% Jan. 1 
15,000/t°N Y Prov & Boston gen 4s. _..1942/A O}/----- ----- 98 Sale | 97% -_--- 98 Dec. 98 Dec. 1 be Dec. ok 101% Mar. 1 
340,000|N ¥ & Putnam ist con guar 40 _-1993/A || 9235 9334 62 ¥4 69 | 595¢ 65 | 65 Dec. 28] 67 6 Dec. 95 Jan. 21 
519,000)N ¥ & Queens Et Lt & Pr 34s...1965|M NI|L09 Sale |/1061% 10634|107. 108 |106% Dec. 2|107% Dec. 14 101% Apr. i3 109% Jan. 8 
ai 
120-000 Warmatrte seeeean———--- “BSE SHDBg 108 | 99% ze 89 Sa34l 80, Bec. 21 82% Bec: 28] 90, Bes: aHOBH dt, 
817.000 New York Steam ist te eer A_...1947|M Nj}106%4 10744||106% Sale |106%{ Sale 110634 Dec. 1/107% Dec. 14 102% Jom June 11/108 Ape. 16 
1,052,000] et mortgage Se. 1951)M N}|10634 10739]/105%% 10534|106— ___-- 10514 Dec. 6110614 Dec. 27|| 98% Sept. 15|107 4 
1,574,000] ist mortgage 5s 1956|M NI|106% 107%4||105%4 10534|10534 106 110534 Dec. 2110534 Dec. 3\| 98 June 11|107% jan: 26 
000 Susa . 92 Sale Sale | 18 Sale| 14 Dec. 18 Dec. 31 1 Nov. 24 92% Jan. 2 
93t O09 as LS Fier oe one 6 Coe iss 17 2 90 Sale Bnd i6e | 9% 16%|10 Des. 28 11% Dec. 8 gn Dec. 29 or 5. 7 
298:000| *General gold FAi| 62 70%||' "73% 13 7% 10 8 Dec. 29] 11% Dec. 21 1 Nov. 16] 69% Jan. 8 
*Terminal let goid MN 1 6 Pres 43°" 47 Dec. 17] 46 Dec. 27/| 43. Dec. 17/106% Jan. 8 
3,070,000|N ¥ Tel tet & gens f 4s MANI|1094 Sale |/106% Sale |10654 Sale {106% Dec. 9/1074 Dec. 16||106 Sept. 11/109% Jan. 11 
Ref mtge 3s series J Jij----- ----- 103% Sale |1045% --_--- 10354 Dec. 9/105 Dec. 29)|101 Aug. 20/105 Dec. 29 
86.000|N ¥ Trap Rock ist sf ¢ 68 3 Di| 91% 9334)|___-- gh es ee ee aie, 2. Fi 77 Oct. 18| 94% Jan. 25 
296,000] 68 stamped 1946|____|| 94 9634// 66. 70 | 65 69 | 68% Dec. 23|,70 Dec. 10 68% Dec. 23] 98 Jan. 26 
6,521,000|t**N ¥ Westches & Bos let 4}40-1946|3 17% Sale || 5% Sale| 4 4% 4° Dec. 29] 6 Dec. 3 Dec. 29] 22% Feb. 1 
1,360,000| Niagara Falls Power 34s..-....- 1966|M_ 8||109%4 10934] 104% Sale |105%% -__-- 04% Dec. 1/107 . Dec. 28 100 Apr. 2|109% Jan. 5 
"308,000 Niag Lock & Ont Pow ist 5s be A---1955 ao 106 1073 107 “357- 107% 108% 107 4 Dec 15 198 Dec. 241/106 Apr 29 108 34 Dec. 24 
1569: 000 root hrs ae cam OAS 06 ‘Sale 88 Sale | 97% 98 | 9734 Dec. 3] 99% Dec. 7 95% Oct. 23/1095 Feb. 15 
3;492.000] *t¢Norfolk South let & re: Se A-1961|F Aj] 25 Sale || 12 Sale | 1054 1144] 105 Dec. 28| 12% Dec. 6 t. 19] 32% Jan. 21 
1,332,000] Certificates of deposit._.........|__.. 24 Sale || 8% 11%] 10% 12%{| 9% Dec. 7] 113 Dec. 24/| 8% Nov. 26] 31. Jan. 18 
299.000] eseNoctoih & South tot ¢ So. ---1948iM NI/ G81 80, || 45, 60. | 50, 70. | 4334 Dec. 14] 52° Dec. 29 4534 Dec. 14] 8236 May 7 
° ’ Ry ist 40... A ale a. ec. ‘ a * 
3 154 OOOIN, Bn neh | a 5 at 1961|" A)|10534 1053<|11013¢ Sale 102° Sale |100° Dec..20|102 Dec. 3]| 97 Oct. 21|106% Jan. 16 
Edison deb _--1957 104% 105 2% Sale |102 102 100% Dec. 14|102% Dec. 1]| 98% Oct. 20/105% Jan. 

1 354 ‘000 Deb 54s ser B___._-_- wf locale A||1063¢ Sale 1933 103 1|103 ‘8 044 1023¢ Dec. 8 103% Dec. 3 19334 Apr. 7|106% Jan. $ 
1518 O00) gam be costes C---—--_reew 16 seers Walaa cs One || 9025 Bale 19388 fon | Dee. Seno. Deo. Sa Soe aatiaeas Cee, 
14, Cent oor A..-1974|M 8j/120%4% -----/j__.... 125 {119% 125 |[___ ~~ ~~ fee eee Lee y . 

15°000 ae & cof Sie sorte £2000 r] ii A itt aba ge mpl oe EO Seer ee Be ae 119 July 28|120 June 13 
rthern io KRY uar lo 
5,000} Oct 1 1934 and sub coupons...1945/A O]| 87% ----- , aghgee aiaees ESO? Sat it od POR ee Ts 72% June 30] 83. Jan. 
58000 *Oct 1937 and sub coupo ~.--|| 81% 84 || 6 ge Ral 90° 71-907" Wee. 3al90"- Des 3all 734 FE SOE. 
*Stam as to 
incl coupons.1 Tbe 9, GRE Eee: 2 meee MR ee ML Pee Se 72% June 22) 81% Jan. 16 
5.337000 id eg: ba ha Qs 1114 Sale oe Sale oo Sale | 9134 Dec. 28] 9734 Dec. 8]] 9014 Nov. 22 11338 Jan. 12 
4,543,000] Gen lien ry & Id ¢t 3e_.- Q #|| 82% Sale || 61 Sale | 62% Sale | 60° Dec. 29] 635¢ Dec. 22|| 60° Dec. 29) 82% Jan. 2 
1,852,000} Ref & Impt 4s Series J sil Sale || 73% Sale | 74% Sale | 73 Dec. 1] 77 Dec. 15|| 70 Nov. 20/106 Jan. } 
8.007.000] Ref & Impt 60 Series B 3 3/|111% Sale % Sale | 8734 Sale | 86 Dec. 28| 90% Dec 83 Nov. 6/112 Jan. 
653,000] Ref & Impt Ss Series C J 31|108% 10934 76% Dec. 29 81 Dec. 10|| 76 Nov.30/110 Jan. 1 
1,139,000] Ref & Impt 5s Series D-. - 2 3| 108% 109 ibs Sale base 80 12 as Dec. abl a33 int Deo 23 shbse Nov 27 i ; jan. 
a Ni R f Calif @uar Se ...19AR/A O}]----- -----//1902% __.__|102% —_--- Dec Dec 
*EFaaientenn Vaaa Uke ceded 0 OT ns =---- PN ----- 1 Oe. Be 107° Sept. 23|107 44 Sept. 23 
i 
; 29 Sale 1 Dec. 4 Dec. 21|| 11 Dec. 31] 33% Jan. 
1068 er Gaten & haee Ch tes Oene 8 40-5 33 i Lead tis siie 10 saic 4% Dec. 33 tix Dec. 1 1) Dec. 23 $3 4 Nov. 8 
1:000|Ohio Connecting Ry ist 4e__..-- 1943)M S}/109  -. eet] sents SO oo er eee oe 109% Jan. 29]109% Jan. 2 
8,910.000|Ohio Edison ist mtge 4s_..------ 1965|M N/|10634 Sale |/{015{ Sale |102% Sale |101_ Dec. 1|103 Dec. 10 Oct. 19|106% Jan. 
*"82.000] 1st mtge 4e_.........--------- DC MtLias <bou0t to 7... 10014 1014%|100% Dec. 18]1015% Dec. 21]|100% Dec. 18|1015% Dec. 21 
1,042:000 ns Indl eee ore eo | eecee <ccee 66°" Sale | 96% Sale | 96 Dec. 1] 9734 Dec. 22/| 9144 Oct. 20/100 June 22 
sb Sotto rer eas uae tie ete Alte SIG Saas Ne RO SOI vee RNS BE 
B97 000 Klahoma Gas & Elec Si¢e...---19¢6|3 Dj|_---- -----|]1003¢ Sale 95% 101%] 99% Dec. 28/102 7\| 9834 Oct: 20/104 Sept 
470,000] Ontario Power N F tat Se__.....- 1943|F Ajj114 le /1111% Sale 11114 113 |110% Dec. 2/112 Dec. 21/|110 Nov. 1|115 Jan. 6 
74,000] Ontario T: et 5e__-_- 1945|M NIJ113% 114% ||1111%4 ____- | Sahat 111% Dec. 17|111% Dec. 17||107% June 4/115 Feb 
508;000|Oregon RR & Nav con @ 4s.__.- 1946/3 Dj/113 107% Sale Baie pepe 107% Dec. 2/109%% Dec. 23]/106 r. 12)114 21 
° 298,000] Oregon Short Line Let con @ Se.- 1946/3 3 120 7527z|112,, Sale 118 117% 115 Dec LN Dec 20 118 Nov 24 12134 Jan 
8,173 000 oer guar cons Seats latdcref éa--1961 ‘ 3} 106 107 10434 Bale 11057 Sale” 104 Dec Ri 107 Dec 31 103 is Apr i 107 jan: 1 
,000| Oslo Gas & El t @ Se_....1964|M Si/101% ~..-.- wee q 
1 Bat Seale dead tat ete ee hn 1962/3. JI|--=.- -Z2-7|| 78°. Sale| 6534 Sale | 65 Dec. 29] 74 ' Dec. §|| 65 Deo. 29] 924s June 23 
8,200'000|Pacifie ee Bt Wi Ae sen Coo seals BII11054 sale 107 3< Salo: |10014 Sale |107iz Wee.” “1110937 Dec. 33||103 Mar. 22 oo 
4'006,000] ist & ref mtge 3%,s ser H.--.-- 1961|J D/|107% Sale Sale 108 Sale |103%% Dec. 1/1055¢ Dec. 31|] 995 Mar. 23|107% Jan. 
2'493;000] 1st & ref mtge 38 ser I__----- See Witaaie dace 190% Sale |101}4 Sale | 99% Dec. 1/1014 Dec. 31|| 94% Apr. 24/1015 Dec. 3 
For footnotes, see page 30. | \ 














N. Y. STOCK EXCHANGE—BONDS 





































































































Sales for BONDS By Price PRICES IN DECEMBER RANGE FOR YEAR 1937 
12 Months § ‘an. 2 
937 N. ¥. STOCK EXCHANGE {£2 1937 Dec. 1 Dec. 31 Lowest Highest Lowest | Highest 
$ Bid Ask||Bid AskiBid Ask | Sale Prices SalePrice s | Sale Prices | Sale Prices 
236,000) Pacific RR of Mo ist ext é0......1988|F A/|10214 -..-.-.||----- 85 | 82 88 | 84 Dec. 16) 84 Dec. 16'| 84.) Dec. 16/102% Jan. 7 
J 2d extended gold Se..........1938]3 )|102%4 103%4||----- i 85 |-..--- ------|---->- ----=- 95 Sept. 15)102% Jan. 4 
1,428,000] Pacific Tel & Tel 334s ser B.. ...1966)4 9//105% Sale 102% Sale |104% Sale {102 Dec. 1/104% Dec. 22] 99 Apr. 10)105% Jan. 4 
1,321,000} Ref mtge 3s series C.......-- Se ee. waane 101% Sale |103%4 104%|1013%4 Dec. 1/104%4 Dec. 22] 985% Apr. 9]104% Dec. 22 
1,000)Paducah & Illinois ist s f 4340_.1955|9 41/107 -....||----- 06 {103 109 |-...-------.-|--.---.----;- 108% Aug. 13/1084 Aug. 13 
678 ,000|P. Eastern Pipe L 4s A..1952|/M §j/....- -.... 97% Sale | 99 ----.- 9734 Dec. 6]100 Dec. 30} 97° Oct. 19]101% Sept. 7 
Paramount 
727,000| et mtge ef @ 3e loan ctfe......1955|F Al| 74 Sale || 63 Sale | 60 Sale | 59 Dec. 14) 63 Dec. 1) 59 Dec. 14) 75% Mar.17 
Paramount Pictures Inc— 
4,181,000) » f debenture whem © J1]100% Sale Sale $8 4 Sale | 884 Dec. 29] 9144 Dec. 9] 88% Dec. 29]105% Feb. 10 
1,638,0 3s conv debenture. _.......- 1947)M Sij_.. 2. 228k 75% Sale | 71% 76 | 71 Dec. 28) 7544 Dec. 1j| 71 Dec. 28) 9634 July 22 
1,534, ! Paris-Orl RRExt 2 f 50. ..1968 Me 1011’ “ale agl\% Sale 91% 94 90 Dec. 16] 93 Dec. 10 90 July 20 103 Jan. 28 
743 000 Parmelee Trans conv deb 68___.- 1944 - O}| 74 Bale 119% 116° ry 13538 ee oh 11838 De. rH 13538 Dec. 31 133% Jan. 14 
6,0 terson & Passaic G & E Se.....1949)M 1/12) 12334)|44972 ----- . . .pr. an. 
122'000|¢Paulleta Rr let & ret 7¢ eer A_~_1942|M &Il ar je BSE: 50 |----- TUM oanen= San garinens-- <--9<8 80 Nov. 24] 96 Aug. 20 
Pennsylvania Co— 
71,000} Guar 3s coll tr ctfe ser B_...1941|F 4]|106%4 107 ||102% 1042]102 Sale |102 Dec. 30|102% Dec. 23]/10134 May 6|106% Jan. 28 
15,000] Guar ¢ 3340 tr ctfs series C__.1942|J D//106% -....||----- -----jz-2-- O3 )------ ------)------ ------ May 15/107 Feb. 1 
76,000| Guar ¢ 3}<0 tr ctfs series D__-1944|3 DI/10734 --..-||----- 353-- 104 enna mle nn nnn nnn aa fa nnn n oma 10334 Oct. 27110714 Jan. 6 
151,000) 40-year guar tr ctfs 4s Ser B_-1952|M N//108% 110 ||-=--- 104 10234 103 |101 Dec. 13/101 Dec. 131/101" Dec. 13/110°° Jan. 19 
S.ZAOUIOO DEORE G8 Soo oc cdeccon cee! 1963/F All106%4 Sale || 96 9734|100 Sale | 9634 Dec. 21100 Dec. 30]) 951% Oct. 191106% Jan. 6 
1,480,000| Penn Dixie Cement ist 60 A__--- 1941|M 8]| 9934 Sale ||,8874 90 | 80 Sale | 80 Dec. 31) 89, Dec. 2 ec. 31/102. Mar. 1 
154,000| Penn Glass Sand ist mtge 4}48..1960|J D//105% -..-- 101 103 {103 ----- 102% Dec. 21]104 Dec. 16]/192 Oct. 21/105% Jan. 12 
Oo Detrot ia 
977,000|" fet & ref gold 45se series A_...1977 A Cll104_ 1043/10 Sate ans 10g) Pe. et ee 10036 Rov. 281107 June 38 
’ 4}4s series POE wceoediceRe> $°5-Tilee., Sales ese es aes eee ae eb. 111 ug. 
7,076,000 sams ton GL ioc ba @iG02 222490 AO 108 Sale ||10034 Sale 100% Sale |100}4 Dec. 2|102% Dec. 24]/ 9634 Oct. 19]106% Jan. 25 
231,000|Penn RR consol gold ed MNI}112. 115 108% 113 |1093%4 110 {110 Dec. 15/110 Dec. 15]/198°° Mar. 17 112% Jan. 28 
PPPNOSOS MNIIi we ii1li = «Sale [113 -.--- 111 Dec. 1/115 Dec. 29/199 Apr. 27/1165, Jan. 9 
MNI116 116% 109 111 [113 1165|110}4 Dec. 2/115 Dec. 291/109% Apr. 281116% Jan. 4 
A 01/103% Sale 91% Sale | 94 —=—‘Sale 1% Dec. 1) 9434 Dec. 22)) 8937 Oct. 19 103% Jan. 5 
F Al|125%Z Sale 117. «117% 120% Sale |11734 Dec. 6]12044 Dec. 23111155 Mar. 18]126 Jan. 6 
J DI}115%¢ Sale 101% Sale |106_—— Sale 44 Dec. 1)1062 Dec. 23}|/100% Nov. 29 115% Jan. 4 
J DIil122°° Sale ||106% Sale [11134 Sale |106% Dec 1)11344 Dec. 24111055, Nov. 26]123° Jan. 5 
A Oll106 = Sale 384 Sale 4 Sale | 86% Dec. 2] 9134 Dec. 21 865% Nov. 261107 Jan. 23 
A 0//110% Sale 96% Sale |10144 Sale | 96% Dec. 2/103 ec 22 954 Nov. 26]111% Jan. 12 
ee ee 87% Sale | 86% Sale | 84 Dec. 29) 89 Dec. 11]) 993; Oct. 19111114 Mar. 11 
A O}]]213% ___..||41424 117. |115% 11674/11624 Dec. 15/1163 Dec. 271'116% Dec. 15/1215 Jan. 7 
M silizess 1177 "||----- 10934|10934 11034]108%4 Dec. 2]109% Dec. 28].1081¢ Dec. 2111716 Jan 8 
& A Ol 98% 99 ||--si- OP. tena’ 60 Dec. 14) 60% Dec. 29]) 60 Dec. 14] 99° Jan. 
Income 4s (flat) AOll 15°. 17% % 3 6 6% Dec 83, Dec. 8]| 514 Oct. 19| 26% Feb. 25 
59,000| Peoria & Pekin Un ist 50 A_..1974|F 4|/112% _...- a, 14 [105,107 1105. Dec. 17105, Dec. 17) 105° Dec. 17/113 Jan. 19 
2,283,000|Pere Marquette ist 5s series A...1956|J 3||105% Sale || “774 Sale | 80% Sale | -77% Dec. 1) 85%4 Dec. 22) 7614 Nov. 24|106 Jan. 2 
000] 1st 49 Series B 1956|3. 31/10034 101 \||-z537 75% Sale | 69 Dec. 6/77 Dec. 27] 69° Dec. 6/101. Jan. 4 
2,125,000] ist 4 4348 series C__----------- 930/M &//103° 1 69%4 Sale | 7834 Sale | 68 Dec. 2] 80 Dec. 28// 68 Dec. 2/103% Jan. 4 
13,284,000' Phelps Dodge conv 3348 deb.---- 1952|) D|_____ ____- 100% Sale /103_ Sale {100 Dec. 2103 Dec. 31)! 9734 Nov. 24/119% July 26 
159,000 Phila Balt & Wash let ¢ 48... _- 1943|M.N/11334 11434||19972 -----|10924 11073/109%¢ Dec. 18 111% Dec. 11) ,07 Apr. 17/113% Jan. 
97,000} General 5s Series B___........ 1974/F All125 130° ||444 12372)114 = 123/117 ec. 291 Dec. 116 Mar.18/129 Jan. 8 
134,000) Gen @ 40 De chekiectae J 3117: 12134|/107 74 109, 1103 114 |109 Dec. (4109 Dec. (4/109 Dec. 4/119 Jan. 12 
226,000|_ General 434s series D_-------- 1981/3 Djl115% 116%4||103 1077s)109 115 1107 Dec. 21110 Dec. 22/107 Dec. 21/117 Jan. 19 
5,726,000|Phila Company secured gold 50.1967|J_ D||105% Sale ||,91, Sale | 94. Sale | 9026 Dec. 15 94 Dec. 7 Oct. 19]106% Jan. 11 
2:702,000 ic Ist & ref 3360.--..1967/M S| 105% Sale |10674 Sale |105_ Dec. 210674 Dec. 23/102 June 25/106 15 Dec. 23 
4,820,000) t*Pib’ta & Read C & I ref 1973|4 3|| 4814 Sale Sale | 1673 Sale | 14% Dec. 16 1672 Dec. 31) 13 Oct. 19] 50% Feb. 3 
6,726,000 vertible deb 6s_..........1949/M 8|| 2414 Sale || ,974 Sale | 4% Sale | 3% Dec. 29 5% Dec. 3| 334 Dec. 29) 265% Feb. 2 
5,471,000|**Philippine Ry ist 36-yr « f 40.1937| 2|| 19% 1934/|,41 Sale | 10%2 11 | 10 Dec. 29 12% Dec. 9 8 Oct. 19] 30. Mar 8 
8.000 Pillsbury Flour Mills 20-yr 6s__._ 1943 so 106 108, 1038 ety 10332 109 108 Dec. 2109% Dec. 21 198 Jan. Z 109 %4 Dec. 21 
»O0U 70 (F conv 7e_.__.... 952 24% 93K\\----- ge sees ee aE ae es ee Sh an an. ept. 
199,000| Pitts Coke ryt conv ade Az71952|M 8) — B csien ike se OF sens * oe se: ee. Be 100% Aug. 16 
102,000|P C C & St L g 448 series A___...1940)4 O}/11144 -_--- 107% ----- 10834 ----- 108 Dec. 6/10834 Dec. 20/1/1073; Mar. 17|111% Feb. 3 
127 ,000 m 40 ridin * oe PSR tb 1942]4 O}/11344 ___-- 110% ----- 110% ----- 11034 Dec. 20/1103 Dec. 13//199* Apr. 13 113 12 Jan. 11 
6, Con 434s series C guar ¢ MN1/1135% ___-- 110% ----- 110% -----|------ ------]------ ------ . 13}1135% Jan. 15 
14,000} Con 4s series D guar ¢ MNI/113% ----- 110% ----- 110% -----|------ ------|------ ------ 110% Oct. 11/1134 Jan. 28 
66.000) Con 3348 series E guar F alliogs4 --222||---7- -7-o7hiy Mins Seaceabears ceeds 108°" Mar. 161121 Jan. 22 
’ n ee | ee eee” skssmisae’” “""" Beesar "basa te and 66 hl” Se ug. ar. 
20,000 Gon 43 series G guar ¢- MNI|1143¢ --<-- Lh) Uren 11136 ----- iil Dec. 8|iii Dec. 8 09 Mar. 39)114 ¥4 Jan. 29 
A 2 series H guar a......._ 1960/F A115 —-----|\t75"-" 7 SSerEeh, © See teense ee. @ St eiees oe = 6 =a Pee ?. e 
35,000] Con 4340 voor b io maienmneenens 112) IP. 124 yg =o a age oo 118% Dec. 2}120 “Dec. 28/1113 Mar. 25 135 Jan. 15 
é 2 8 series 124 > oy ogg ted Ot te te te os 7 a an. 
616.000] Gen Quer be cnsan nn... ID 13254 135°*||110  Sale"|112%4 115 10876 Dec. 8)112% Dec. 301108 14 Dec. 8|124.° Jan: 15 
577,000| General g 5eserB...___.._... A 0]/122°° 1235¢||104 lo [110 11674)108% Dec. 6/113 Dec. 23//108% Dec. 6/123% Jan. 6 
1,202,000} General 4}<s series C 97719 311106% 107%%||102 Sale |10434 Sale 101% Dec. 2/1043 Dec. 21)/101°° Nov. 24|107% Apr- 1 
40,000|Pitte Va & Char ist guar 40____1943)MNj|110% __--- 106 “gare 1U8_ -5---|------ ------]------ ------ 112% Jan. 15113. Jan. 
193 ,000|Pitts & West Va ist 438 ser A ..1958|}9 Dj] 9514 9634)|-z--- 5034 78 |------ ---- asl-zz--—o-- a5 6414 Oct. 27] 96% Feb. 5 
226,000] let mtge 4}<s series B__...-___ 1959/4 O]] 87 94° |! Gl 647a/----- 70 | 60 Dec. 23) 60 Dec. 23) 60° Dec. 23} 96 Jan. 28 
816. let mtge 4is8 Cc AOll 93. Sale | 6144 Sale | 52 Sale | 50 Dec. 29) 62% Dec. 10} 50 ec. 29] 97% Feb. 6 
‘000|Pitts ¥ & Ash let gen 40 ser A__1948\J Dj|112% ----- 108 10972/10932 1104)108%4 Dec. 2/1092 Dec. 911098 ay 13110% Mar. 10 
,000| let gen 5s series B__....______ giF Al]122% -_.--||----- -----|----- -----|------ ------|------ ------ 11934 Apr. 16/1244 Feb. 4 
eone-- let dom Se series C_.......-...1974)2 DIIZ3  -- nal lg carn monn nomen wernt fo snrnn corer tfnn nine wooo ne Jenn eee ------/------ -ocnee 
<enaee let 4348 series D............--1977|3 Djjl15  -----||110  -----|----- -----|------ ------]------. ------ Joon eee eee eal ee eee ee 
| 
,740,000|Portiand General Electric M S|| 72% Sale 56 4 Sale | 5044 Sale | 4834 Dec. 29) 5, Dec. 3] 41 Oct. 19 75% Jan. 14 
6 730.08 Ist 5s 1935 extended to 19500 ls 5| panel 104% 104%}103% 104%%|104% Dec. 16/104% Dec. 91104 Oct. 19 10814 Feb. 20 
518,000|Porto Rican Am Tobac conv 63__1942\4_ 4|| 78% 80%|| 4° 2 |}45 951%| 42 Dec. 1 Dec. 28} 42 ec. 17: 88% Jan. 27 
14,069,000|t*Postal Teleg & Sable coll 58._.1953 3 4 Sale |,12, Sale] 13 Sale 10 Dec - 31] 9% Oct. 19 45% Jan. 19 
558, Potomac Elec Power Ist M 33{8_.1966]) 4||106 le ;|102% 104 104 104,10334 Dec. 6)104% Dec. 211100 Apr. 2)106 Jan. 5 
1,271:000|Pressed Stee! Car deb 58.....___ 1951|5. J 7%|| 7924 52 | 76 81 | 75% Dec 6 ec. 281170 Nov.24|100 Feb. 4 
i 000 isProvidence Securities deb 4s ga1957|M N 16% 20% 7% Sale 5% 7%i 5% Dec. 30) 7% Dec. 1 abs Dec. 30 one ag 33 
’ rovidence Termina bing CSSHS TEBE sess Cnr ches samt ieee eclrssttcncr7 7S 854% Jan. 6 eb. 
1,102,000/Purtty Bakeries Corp's gbe--toes[) 3]| 99° Sale || 88 8624] 8334 85 | 84” Dec. 22)°8514 Dec. “8]] 84° Dec. 221101 Mar. 6 
adio Keit rph pt pd ctfs 
Paes Ep Me for deb 6s & com stk _.- DIIOO 3 ---eei-zee- 89, I-ss-- qrarcl-szr-- eral -os-- a7 zsil-- PPR, Saye eae a 
696.000|_ **Debenture gold 60. aeaild DIl11535 116. || 9134 92%) 77 Sale [75 Dec. 29°87 " Dec. 17/175 ~ ‘Dec. 29/13614 Jan. 13 
1,972,000/Read Co Jersey Cen coll g 4s__--1951|4 ©}|1 Sale || 76% 78/2] 744 Sale | 74_ Dec. 28) 78% Dec. 6] 74 Dec. 28/104% Jan. 1 
3'300,000| Gem & ref 4350 series A_......1997|5 4||107% 107%4|| 89 Sale | 93% Sale | 858% Dec. 1) 93% Dec. 31]| 5414 Nov. 26|108% Jan. 7 
1.314,000|_ Gen & ref 44s series B________ 1997/3 31/107 108 89 Sale 9334 106 | 89 Dec. 1) 932 Dec. 9} 8414 Nov. 27|108 Jan. 7 
3.81 ppo)memingoon Rand deb ae o-issele (110% Salo | OL 9%) 91 Tipe | OF _ Dee. 31) OF Dee 101 Be Ores BEM Reef 
A nsselaer aratoga Ist au 68_1941|/™" Njij__--- -----/|z; seo seme BEY fmm nm www meme nmin -- ~~~ ~~~ y Mar. 13 Mar. 
15,395 ,000| Republic Steel Corp aise oer An i930 A O131% Sale ||112_ Sale [112% 113 |112@ Dec. 11117 Dec. 22:))11% Oct. 19]/212 Mar. Fi 
5,157,000| Gen mtge 4}4s series B___.....1961|F Al 995% Sale 79% Sale | 78 Sale | 73% Dec. 29 84 Dec. 4/) 7314 Dec. 29/100 Jan. 8 
3:651,000| Purch money Ist 5340 conv_...1954|M N|/10934 110}4/|10572 Sale /106° Sale 105 Dec. 1/1064 Dec. 4// 99%; Oct. 19]130%4 Mar. 11 
4,821,000|_ Gen mtge 4s series C__..____ 1956|M N Sale || 7934 Sale 75? 79 75 Dec. 29) 84%4 Dec. 6]| 75 Dec. 29]/100 Jan. 8 
1:450,000| Revere Copper & Brass ist 4348..1956|2 J||105 105 9772 98% 9924 1004] 98 Dec. 2/10034 Dec. 23]| 9714 Nov. 26|106 Jan. 6 
117,000|*Rbeinelbe Union sf @ 7s... 1946/5 Jij----- 33 %|| 29 26%] 26% 30%] 2634 Dec. 6) 26% Dec. 6]| 22° Oct. 2) 32 Mar. 2 
191,000|*Rbine-Ruhr Wat Serv 6s_______ 195a|- 4|| 2044 28 20 Sale| 19 22 | 20 Dec. 1) 21% Dec. 28]} 18 Jan. 13] 2614 Aug. 17 
84,000|*Rhine-West Elec Power 7e__.... MNij--.--- 24%|| 27 ----- 28 32 | 30 Dec. 24) 30 Dec. 24|| 19 Mar. 16} 39 Nov.2 
447,000 *Direct mortgage gold 6a°77.- 1982 ) See 25 Sale | : 30 | 285% Dec. 15) 3044 Dec. 1}| 19% Mar. 17] 304% Dec. t 
345.000| *Cone mtge ée__ .____ eee Ss . a 23%|| 28% 33 | 28 29 ec. 9] 30'4 Dec. 2/] 1914 Mar. 23 4% Dec. 
217,000|_ *Cons mtge 6s with warrants... 1955|4 “|/----- 25 30 =Sale | 28 2934] 2834 Dec. 17} 3044 Dec. 6]] 1916 Mar. 29] 3034 Nov. 26 
737 .000|Richfield Oil 4s conv deb __._._. 1952)M Sjj_-___ _.__. 7 ----- % 4\ 8734 Dec. 29) 9044 Dec. 11 Nov. 23] 92. Oct. 21 
138,000|Richmond Term Ry Ist guar 58_.1952|5 J | Seas oe anaes ease 104 Dec. 11)104 Dec. 111}101% Nov. 4110414 May 11 
80,000|*Rima Steel s f 7s__--........__- 1985|F All 45 Ce ee 48 | 45 55 | 48 Dec. 7| 50 Dec. 22 ec. 7/1 60 une 2 
17,000|t*Rio Grande Junc ist guar Se _1939|J Dj] 90 91 25 89 6 684} 45 Dec. 29) 45 Dec. 29 D 9} 91344 Jan. y 
649.000|*Rio Grande Western ist g 46...1939|4 || 8334 Sale || 36 4834| 42 Sale | 4034 Dec. 28] 464 Dec. 16]| 4014 Dec. 28] 84 Jan. 
1,227,000|_ *1st con & coli trust 4e series A_1949'4_©}| 50% Sale || 19 Sale | 19% 21 y ec. 22 ec. 8] 181% Nov. 4] 52% Jan. 18 
22,000 Rochester Gas & El 4340 cer D..-1977/M & 121. 122 |j114 ----. td Pee es eee 16% Mar.10]117_ July 19 
138,000] ..Gem mtge Se sertes E_......___ 1962|™ a 24 ee 09 Sale |108% --.--. 10834 Dec. 144109 Dec. 11|10734 Feb. 10|109% Sept. 1 
1,715,000 opeRockle Ark & Loute leté}e _.1934|M4 20% Sale 9 10% 11 Dec. 20} 10% Dec. 3]| 8° wov. 23] 28% Feb. 1 
34.000|*Rubr Chemical 6¢...........__ 1948/4 O]] 1834 29 19 24%] 19 23 | 2034 Dec. 9) 2034 Dec. 9j| 2014 Dec. 9] 2544 Mar 
238,000|*Rutiand-Canadian ist guar ¢ 401949|/J J|| 28 2834||----- 15 | 10% 16 | 15 Dec. 6) 15 Dec. 6]) 13°” Oct. 19] 325% Jan. 
'000|__%48 stamped_____._.-- ee Me ee 10 10%] 8% 32%| 9% Dec. 29) 10% Dec. 13]] 9% Dec. 29] 10% Dec. 13 
610,000|*Rutiand R R Ist cons g 4%s__.1941|4 J|| 344 Sale 13 154} 11 14 12. Dec. 29} 15 Dec. 17]] 12 Dec. 29) 34% Jan. 2 
60,000| %4348 stamped.__.__..-. 21 | ee A ee 1l 124] 10% Sale | 934 Dec. 29] 1244 Dec. 9]] 934 Dec. 29} 15 Nov. 8 
810,000|Safeway Stores s f deb 4s____._. 947) Dii_.... .---- 101% Sale |108 10934]100% Dec. 8/101% Dec. 28]] 99% Oct. 20/103 % Aug. 1 
1.519'009 Saguenay Pow Ltd Ist M 4s__.1966)4 ©]/104 Sale |/100 1004 100% 100% 9954 Dec. 13)101 Dec. 9 i Oct. 19 10414 — ; 
21 B00 us fos & Goond tctane Let g 40. .1947/! ; 113% fale. Canes 109% 108 109% 108 Dec. 18/108 Dec. 18 107 May 4 112% Jan. 21 
,000 wr mdack ist g 58..1996| J))100 l0S%)\\----- 9% [----- YS. |------ ------|------ ------ sug. 9|103% Jan. 
19,000} 34 gold ée._..-. 2-2. 1996/4 ©}/10034 -.---||----- 98 |----- WF Pecnnwe cectsebghoce aeeeve 92 Efept. 1/102 Jan. 26 
For foctnotes see page 30. 




























































































JAN., 1938] N. Y. STOCK EXCHANGE—BONDS 29 
Sales for s Price PRICES IN DECEMBER RANGE FOR YEAR 1937 
12 Months BONDS 3s Jan. 2 } 
1937 N. Y. STOCK EXCHANGE || 1937 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Bid Ask}| Bid Ask) Bid Asx| Sale Prices Sale Prices Sale Prices Sale Prices 
St Louis Iron Mtn & South— 
2,175,000} ¢*River & Gulf Div ist ¢ 48_..1933)M Ni} 85 Sale 5834 Sale | 63% Sale | 58% Dec. 3] 65 Dec. 22)| 55 Nov. 9] 89% Feb. 15 
' 173,000 *Certificates of deposit__.....|----j|._.__— 90 59 Sale | 60 80 59 Dec. 1| 64 Dec. 24|} 59 Nov. 30) 88% Feb. 17 
424 ,000|t*St L Peo & N W Ist 5s __....__- o4an|J JI 45 Sale 15 Sale | 14% 17 14% Dec. 29} 18 Dec. 8|! 14% Dec. 29) 48 Jan. 8 
148 ,000/St L Rky M & Pac 5s stmpd_.___. 1955/3 Jil 84% Sale |] 60 73%) 65 Tt *“Noedesa: BESLUATL US 2d sete 70» =Oct. 26) 85 Jan. 7 
t*St Louis-San Francisco 
5,070,000] Prior lien 4s series A.___..__- 1950|J Jii 35 Sale 14% Sale | 13% Sale | 12 Dec. 28] 16% Dec. 9)j 10% Oct. 19} 37% Mar. 6 
3,202,000 *Certificates of deposit......._- ----]] 31% Sale 12% Sale |.12% Sale | 11 Dec.27] 15 Dec. 8] 10 Oct. 19} 33% Jan. 13 
1,990,000] Prior lien 5s series B__....__. 1950/3 J 3 34%1] 14% Sale | 12% 17%] 12% Dec. 28] 16% Dec. 9)} 114% Oct. 19] 36% Mar. if 
1,479,000 *Certificates of deposit.........|----|]| 28% 12% Sale | 12% Sale | 10% Dec. 28} 15 Dec. 8]] 10% Oct. 19; 33% Jan. 1 
9,111,000} *Con M 4s series A_._.__.__- 1978|M Sii 3034 Sale |i 12% Sale | 11% Sale | 10 Dec. 28} 14% Dec. 8|]} 9% Oct. 19] 33% Mar. 8 
7,139,000 *Certificates of deposit stamped -|----|| 2814 Sale 11 Sale | 10% Sale 9 Dec. 28] 13% Dec. 8]| - 8% Nov. 23] 304% Mar. 8 
1,085,000/tSt Louis Southwest ist ¢ 4s__._1989|M Nj/ 99 99%Z}/____- 69%)| 66 71%} 66 Dec. 20) 7134 Dec. 9j| 66 Dec. 20'100 Jan. 4 
586,000} 2d gold 4s income bond._Nov 1989|J Jj] 695, 70 35 58 29% 35 29 Dec. 30) 32% Dec. 15}} 29. Dec. 30] 74% Feb. 19 
1,135,000] **ist terminal & unif 58_____. 1952\3 Jij 61 65 28% Sale | 25 Sale | 22% Dec. 29] 29% Dec. 3j| 22% Dec. 29] 65% Mar. 8 
1,876,000] *Gen & ref 58 series A__.....__ 1990/3 Jil 51 52 21% Sale | 17% Sale | 15% Dec. 28] 21% Dec. 1 15% Oct. 19] 54 Jan. 8 
15,000/8¢ Paul & Duluth ist conso: 4e__1968|5 DI}105% ____- O65 55u-~ tee mee Se aR ETS Ceeiriag Wea’ 96 Nov. 12}109% Jan. 18 
80,000/t*8¢* Pau! E Grand Trunk 4%s 1947/3 3J// 33 39 10 Sale 9% 25 9% Dec. 2] 10% Dec. 18]} 8 Nov.19} 37 Mar. 3 
1,601,000 hans I seer ed pa 4401941/F All 225% 244% 8% Sale 8% 11 8% Dec. 1} 10. Dec. 10]}, 7% Oct. 19] 27 Feb. 20 
St Pau nn anitoba— 
63,000] _ tPacific Ext aterling guar 42. 1940\J J 106% 107%]]_---- 104 |101 102 |101 Dec. 27}101 Dec. 27)//101 Dec. 27|106%4 Jan. § 
399 ,000/5t Paul Union Depot ist 58 guar.1972/J 4j/123%% 124 |/114 118 |11834 Sale {117 Dec. 4/119 Dec. 13||113. Mar.17|/124 Jan. 4 
2,552 ,000/5an Ant & Aran Pass Ist guar 40. 1943/5 J//102° 102%]| 82 83 81 Sale | 79% Dec. 23] 85 Dec. 6]| 7934 Dec. 23}103% Mar. 3 
513 ,000|3an Antonio Public Serv ist 68 A_1952|3 J}/112%4 113° ||10934 ___-- 09% Sale |109% Dec. 11/109% Dec. 11//108% Oct. 19)112% Jan. 4 
90 ,000/San Diego Cons G & El 48______- 1965|M Nj/109%Z 11034]|109 109%4/109 10 |109 Dec. 2]110 Dec. 27/|105% Apr. 1/110% Jan. 11 
93 ,000/Santa Fe Presc & Phenix ist 5¢_.1942|M Siji14° ___ 1 112% 113 {112% 113%/112 Dec. 9/1123 Dec. 20]}110 Apr. 22/115 Jan. 29 
49 ,000/t*Schulco Co guar 648s ........- 1946)5 Ji) 39% 46 - 7 ee pee ome » SR RE SaaS SR ee ee 19% Nov. 20) 41% Jan. 14 
404,000 VON so icici cn watihiinnGaccdanl=ows 40 20% 22%] 16 20%| 16 Dec. 29} 20% Dec. 10}} 16 ec. 29} 43 Feb. 1 
105,000} *Guer sinking fund 614s B_...1946)4 39% 44 ae 20 28 28% Dec. 18} 32 Dec. 3)| 27% June 10] 44 Jan. 22 
238,000 Ra NS Os eS aE «coun 40 le |] 30% ----- 20 325%] 25% Dec. 14] 26 Dec. 23]] 25 July 2] 43% Feb. 15 
75,000] Scio Vall & N E ist guar g 4a _..1989|/M Ni/12] Sale |/111% ____- RUM... - cs Sen PoMh on et Re a we eee 110 Oct. 25/121 an. 2 
159,000/*t*Seaboard Air Line ist g 4s _.1950/4 O}] 334% _____ 14% 25 14 25 15% Dec. 15} 17 Dec. 18]] 13 Nov. 23] 35% Feb. 17 
3,359,000] *¢Stamped 4s._..........2.- . 1950|A O Sale 13% 14%] 15% Sale | 14% Dec. 2] 18% Dec. 22/} 10 Oct. 19] 36% Mar. 8 
1,592,000] *adjustment Se. __.______ Oct 1949/F Aji 12% Sale 4\% Sale 3% 4%) 4 Dec. 2} 4% Dec. 9!| 2% Oct. 19] 13% Mar. 8 
4,887,000] **Refunding g 4s-__.._.__..__ 1959/4 O}] 18% Sale 7 Sale 7% 8 6% Dec. Z| 9% Dec. 8]}| 5 Oct. 19} 20% Mar. 5 
21,000 *Certificates of deposit........-|----|| 17% Sale 6% Sale 5% 12 6 Dec. 27] 7% Dec. 6 5% Oct. 18] 20 Mar. §& 
11,299,000] tat & cons 6s series A___....1945| 21% Sale 9% Sale | 8% Sale| 8 _ Dec. 28} 10% Dec. 9} 6% Oct. 19] 23% Mar. 5 
230, *Certificates of deposit.......-.|----|| 19% Sale 81% Sale 83% Sale 7% Dec. 28] 934 Dec. 9}| 6% Oct. 19 ef Mar. § 
27 ,000 Nes Sg ag by 4e.May = M 35 38 19 21 22 30%| 21 Dec. 4] 23 Dec. 10)} 17 Oct. 20) 38% Jan. 7 
tSeaboard-All A......1935 
4,847 ,000 eee deposi bewores ->- 13% Sale 4% Sale 4% 5%| 3% Dec. 15} 5% Dec. ‘ 3% Oct. 19} 14% Jan. 8 
90,000 *Certificates of deposit... -.-- : 13% 13% 4% 5 44% 5%] 3% Dec. 29] 5% Dec. 8| 3% Dec. 29] 14% Jan. 18 
6,810,000/Shell Union Oil deb 34s ........1951|M 8//101 Sale || 971% Sale | 98% Sale | 971% Dec. i} 98% Dec. 24|| 93 Oct. 15/102 Jan. 8 
3,000] Shiayetsu El Pow ist 64s .._____ aj4 Oil 80 83 | ae 64 66 5 Dec. 29] 70% Dec. 14}]} 54% Oct. 11] 89% Apr. 9 
2,000] **Siemens & Halske sec s f @ 78..1935)) Jiji92% ___-_- 98% -.--- A eee EES Raa par eS 100 Jan. 20;100 Jan. 20 
0,000! © ture s f 6s ..... -----.1951|“ $i) 50 5631} 5844 61%] 604% 61%] 59 Dec. 22] 60% Dec. 28]; 50% Jan. 8) 73 Mar. 3 
88,000 *Silesia Elec Corp 644s.. .......1946|F Ajj_____ 23 ig” ak Seas papper 20% Dec. 1] 20% Dec. 13]} 1844 Mar. 30] 25% Aug. 5 
583 ,000 Silesian-Am Corp coll tr ¢ 7e_.... 1941|F Ali 68 Sale 6 81 77% 81 77% Dec. 17] 79% Dec. 3]| 68 Jan. 2) 82% Feb. 11 
1,093 ,000 Simmons Co conv deb 4s8........ 1947|A Oj] __ ----.|| 84% 85%] 75% 80 76% Dec. 30) 85% Dec 76% Dec. 301024 Aug. 9 
2,212,000 Skelly O11 debenture 4s_........ 1951|3 Ji/102% Sale |] 91 94%} 97 Sale | 94 Dec. 7; 97% Dec. 31/' 94 Dec. 7)102% Jan. 6 
3,211,000 Socon7-Vacuum Oil deb 3348_...1950/A O]/1063%% 106% |10634 106%/106% 10654|106 Dec. 29/10634 Dec. 3/1005 Apr 9/107% Jan. 6 
46,000|South & Nor Ala gu 5s.....-....1963) 4 °| a | wwwee Rae - uemne BORE around 118% Dec. 291118% Dec. 29}118 Apr. 8/130 Jan. 23 
-211,000|Southern Bell Tel & Tel 3348__..1962/A Oj]... --.-. /}101 Sale |101% 102 |101 Dec. 1/102 Dec. 30) 98% July 2)192 Nov. 16 
615,000|Southern Calif Gas 4}4s_._.....- 1961|M 3| REID RSET 107% .---- 107% 108 |107 Dec. 22/108% Dec. 8/105 Mar. 23)108% Dec. 8 
1,009,000] Ist mtge & ref 4e_.........__. gt EASE es 107% Sale {107% 107 34/107 Dec. 22}/107% Dec. 28} 191% Apr. 10)1U7% Aug. 18 
651 ,000)/Southern Colorado Power ist g 60°47|' ')|10534 106 994% Sale | 99% Sale | 98 Dec. 18/100 Dec. 61; 98 Dec. 18)106% Jan. 20 
553 ,000/Southern Kraft Corp 4(s_.....1946|/J Djj__.__ ____- OO. cde 91 92%| 91 Dec. 6] 944% Dec. 16] 89% Oct. 19|100% Aug. 14 
Southern Natural Gas— | 
1,245,000} ist mtge pipe line 4}4s_._.___. eee 94% Sale , 97% Sale | 94% Dec. 1] 97% Dec. 31|] 94% Oct 29/1014 Feb. 5 
2,750,000 4s Cent Pac coll Aug. '49/' ||| 99 Sale 69% Sale | 6644 Sale | 66% Dec. 29] 70% Dec. 3] 65 Nov. 23| 99% Jan. 11 
6,976,000] lst 4}¢8 (Oregon Lines) ser A_.1977|“ *|| 99% Sale 71 Sale | 74% Sale | 69% Dec. 2} 7534 Dec. 10] 683% Nov. 23|)100% Jan. 21 
4,510,000 NE ES RR RY “ -|| 95% Sale || 61% Sale | 6144 Sale | 59% Dec. 28] 67% Dec. 8:1 58% Nov. 23| 98 Jan. 22 
7,188,000} Gold 4M4s_..222 22 May 1 1969/M N/| 94% Sale || 61% Sale | 61% Sale | 59 Dec. 29} 68 Dec. 8j| 58 Nov. 23) 97% Jan. 22 
6,684,000} Gold 4}e.... 1981)“ Ni) 94 Sale 61% Sale | 61% Sale Dec. 29] 67% Dec. 9j] 57 Nov. 23| 97% Jan. 22 
8,305,000] 10-year secured 3%{s_.........1946|J J 1024 Sale || 85% Sale | 83 Sale | 82% Dec. 29) 88% Dec. 6]] 8234 Dec. 29102% Jan. 2 
1,664,000} San Francteco Term ist és. ...1950)/4 ‘ ||109% 1104//103 Sale |103 105 1 Dec. 9/103 Dec. 1)/101 ec. 9109% Jan 4 
5,397 ,000|South Pac RR ist ref quar 6s....1955|) -/||108 e 89% Sale | 92 Sale | 89% Dec. 1] 94% Dec. 6]| 85% Nov. 24|108% Jan 6 
5,000] 4s stamped__. 1955] ----||.-..- 105%]|-_---- Rs RRL i ae 100% Feb. 20!100% Feb. 20 
3,833 ,000|Southern Ry ist cons Se... .....1994| 4 111% Sale 81% Sale | 82% 85 81% Dec. 2}| 87% Dec. 22|| 79 Nov. 23,1124 Jan. 20 
9,086,000] Devel & gen és series A.......1956)4 ‘|| 80 Sale 51 Sale | 47% Sale | 47% Dec. 30] 57 Dec. 8j| 43% Oct. 19) 85% Feb. 8 
3,542,000] Devel & gen 6s series A__.....1956)4 (|| 99 Sale 60% Sale | 63 Sale | 59% Dec. 1] 71 Dec. 8} 53 Nov.23'105% Feb. 8 
4,474,000} Devel & gen 6348 series A_....1956)4 ‘ |/101% Sale 63% Sale | 65 Sale | 605, Dec. 29] 76 Dec. 8]| 55% Nov. 23 110% Feb. 15 
116,000] Memphis Div ist ¢ Se.........1996|) '|/102 105 jj_--_- 88%] _.--- | EP RRS IEEE SS ae See ey 101% May 21'105% Feb. 8 
735,000] St Louis Div ist g ée_........1951)9 Jj/102 10334}/_---- 79%} 60 68 66 Dec. 29} 72 Dec. 7] 66 Dec. 29103 Jan. 13 
110,000] East Tenn ceorg eet 1938|M *//103% -..-.-.|'____- 96 %j-_--- a ak ete ia, aoe 00 Oct. 211105 Jan. 1 
1,403,000] Mobile & Olio coll tr ée__ ....1938|/M Sj} 91 93 77% Sale | 79% 85 77% Dec. 4) 85 Dec. 23| 773% Dec. 4 95% Feb. 9 
1,626,000|Southw Bell Tel 3s series B....1964/J D//109 Sale |/1074¢ Sale |108% 109%|107% Dec. 4/10834 Dec. 28/102 Mar. 23,109% Jan. 1 
2,057 ,000|S’western Gas & Elec 4s ser D...1960/M Nj/105 19626 100% Sale |102% 1034/1003 Dec. 1/1023 Dec. 24] 98% Oct. 21|106% Jan. 4 
614,000)t¢Spokane Internat ist @ 58....1955|/J !/| 33 33 13% 23%] 13% 16 14% Dec. 10} 15% Dec. 20] 11% Oct. 19| 40 Feb 20 
818,000|Staley (A E) Mfg ist mtge 48._...1946/F Aj|106% --.-- 102% Sale {101% 103 01 Dec. 27|102% Dec. 111003 Nov. 17|106% Jan. 
5,985,000|Standard Oil N J deb 3e.........1961/J Dj/102 Sale || 9914 Sale |10054 Sale | 9834 Dec. 2]1005 Dec. 31) 95 Mar. 9)1 Jan. 
11,000/Staten Ist Ry ist gu @ 4}4e.__._- 1943)) bDij105 —-.-. Se as SIDE sae ik ash eis a: Pe 1199 Nov.20103 Aug. 
5,454,000]*Studebaker Corp conv deb 6s_.1945|J 114% Sale || 69% Sale | 62 Sale | 58% Dec. 29] 70 Dec. 1'| 58% Dec. 29159 Feb. 17 
1,581,000/Swift & Co hat M 33{s_.......... 1950|M &/|107 Sale |/104%4 10534/106% Sale ‘10434 Dec. 2/106% Dec. 29|102% Mar. 9 107% June 16 
! 
263 ,000/Fena Coallren & RR gen Se.....1961|5 3i1253%4 126 1/1144 -_--- 119% 122 |119% Dec. 3]119% Dec. 31115 Oct. a Jan, 21 
enn Chem— 
321,000} Conv 6s series B «=----1944/M 8 hoe 104 99 103%] 97 100 97 Dec. 29/100 Dec a! 93% Oct 19'105 Jan. 16 
1,921 ,000/Tenn Elec Power ist 6s series A..1947|/3 Dji10144 102%//_____ 87%] 83 Sale | 80 Dec. 29] 86% Dec. 3] 80 Dec. 29/104 Jan. 18 
130,000/Term RR Assn of St L 1st g 4348..1939)/A O}/108% 110 105 10744)106% 10644/107% Dec. 14/107% Dec. 14/106 Mar. 23/109% Jan. 6 
152,000] First cons ¢ Se 1944)F Ajj1183¢ 119 |[/_____ 117 14 17 15 Dec. 16)115% Dec. 13/1115 Apr. 21)/118% Jan. 6- 
1,052,000] Gen refs f aoid 4e___......... 1953)3 J}j111 11134]/10934 Sale |108 10834|108%4 Dec. 17|109% Dec. 1)/195% Mar. 22/111 Jan. § 
1,094,000/T exarkana & F S Ry 548 A guar.1950/F Ajj107% 108 ape OY Se 84 83 Dec. 23] 87 Dec. li} 83 ec. 23/108% Feb. ly 
6,344,000/Texas Corp deb 3}48............1951/5 Dj/105% Sale |/10434 Sale |10534 Sale |104 Dec. 2)105% Dec. 31/}100 Apr. 9/1053 Dec. 31 
177 ,000|1T'exas & N O cons @ Se ..........1943]J J3/|105% -----}|/_____ 104 %}____- Be ee re ees, re 05 Apr. 30/110 Jao. 29 
625,000/TVexzas & Pacific ist @ 5e.........2060|3 0//126%4 130 113 Sale {115% Sale {113 Dec. 1/115% Dec. 22/|110% Nov. 24/128% Jan. 13 
1,185,000} Gen ref 5s ser B ..............1977)A 105 Sale 80 85 86 88 85 Dec. 4] 891% Dec. 23]] 83 Nov. 26|106% Feb. 1 
1,452,000] Gen & ref 5s series C..... ....1979)A O}}10645 106 82 Sale | 87% Sale | 82 Dec. 1] 88% Dec. 23}] 82 Nov.30/108 Jan. 16 
1,619,000} Gen & ref 5e ser D__.......-.. ten0]3 DIj108 108 83 Sale | 87 Sale | 80 Dec. 3] 88% Dec. 17|/ 80 Dec. 3)/108% Jan. 4 
209,000/Tex Pac—Mo Pac Term 5348 A..1964|M Sj/109 1 9%/}/_____ I I 2 oe eee a 107% Apr. 7/110% Aug. 3 
3 ,405,000/ Third Ave ist ref 4e_. 1960/3 J3|| 68 Sale 31% Sale | 29% Sale | 28% Dec. 31] 33. Dec. 8|| 28% Dec. 31) 73% Feb. 
7,774,000] *Adjustment income Se_.._Jan 1960/4 || 38% Sale 6% Sale 6% Sale 5\% Dec. 28] 7% Dec. 9]]} 5 Dec. 28) 46% Feb. 4 
310,000|**Third Ave RR ist gold 5e______ 1937|3 J//101 101% ]| 72 78%) 75% 85 75 Dec. 27] 77 Dec. 8} 75 Dec. 27/191% Jan. 11 
telbetenty = nt hmm pe by 334e....1952)3 Jij-.... ...-- 99% 99%/100% 100%} 9934 Dec. 29)100% Dec. 22]| 9634 Oct. 19)1014%4 Aug. 5 
5,310,000! sist M 6s $ Series_____. June 15 1953/3 Dj 76 Sale 61 Sale | 59 60 59 Dec. 24] 64 Dec. 10)/ 51 Oct 9| 83 Jan. 19 
1,096,000, Toledo & Ohio Cent ref & imp 35{2'60)3 Djj108 1083}4/|100 Sale |10134 102 97 Dec. 2;10134 Dec. 2!] 97 Dec. 2)1083% Jan. 6 
234 ,OOO/Tol St L & West ist g 48.........1950)A O om 102 %}j____- df a Se ee eee ee ee ee 96 Sept.25)192 Jan. 15 
1,000/Tol W Va & Ohio ist guar 4s C..1942)M Sjj110% --.--j/_.___ _____ 104 -.-.-|105% Dec. 7 |105%4 Dec. 7/|10514 Dec. 7|105% Dec. 7 
78,000|/Tor Ham & Buff tet 40_........1946)3 Djj/107% 108%4//103 104 |103% __--- 03% Dec. 11/103% Dec. L1jjlu2% Apr 2a|107% Ja. 4 
21,000/Trenton Gas & Elec ist 5e.__.... 1949)M 9//122% -..-. 5 eae 6 dS RE we eee ee see typer aos: 116 Apr 14/119 Sept. 
275,000/Tri-Contin’! Corp conv deb Se ser A'53/3 Jjj121% 123 106% 109 |107% 108 |105 Dec. 9/109 Dec. 231104 Oct 21/123 Mar 8 
140,000 Hydro-Elec Power 7 és. ...19: Ni} 88 91 96 100 96 100 96% Dec. 30) 96% Dec. 30]} 90 Jan 4|101% Aug. 10 
243,000} Guar sece f 7e ...............1952|/% aj] 89 +046]] 953% ____- | te 95 Dec. 16) 95 Dec. 16]} 90 Mar 22/1 Aug. 6 
458 ,000/Ujigawa Elec Power secured 78..1945|M 8// 9034 Sale || 701%, 77%! 70 75 73 Dec. 24] 75% Dec. 17]| 69 Oct 19) 97% June 29 
,000/Union Electric (Mo) 3%{s........1962/3 Jjj..... -..-.. 105% Sale |106% 107 |105%{ Dec. 1/107% Dec. 23]|102% Oct 19/)1073¢ Dec. 23 
161,000)*3*Union ----1945)4 O}} 20 Sale 114% 11%] 8 9 834 Dec. 30} 8% Dec. 30]} 8% Dec. 30) 23. Jan. | 
506,000/U; Oll Cal 30-yr 60 ser A May 1942/F Ajj1l21 = 121346//11714 118 |117 Sale |117° Dec. 31/118 Dec. 4]/116% Apr 22/121 % Jan. 
4,351,000] 3348 debertures ebnnstbiniks 1952/3 Jiji--..-. -.---j|105 Sale |105% 10844|105 Dec. 1/107% Dec. 20]/101 Oct. 19/114 Mar. 16 
2,974,000/Unton Pac RR Ist & land gr @ 48.1947|3 3/j115 13538 111% Sale |114% Sale |111% Dec. 1)114% Dec. 29]/110 Mar 22 1164 Jan. 1 
3,071,000] Firet & refunding és.....June M 8}/109% 109 105% Sale {107 108 /|105 ec. 1/108 Dec. 211/103 Apr. 29)109% Jan 
353,000] ist Hem & rez 5e__._._.. June 2008/M Sijli3% 115 [}114% 114%4/114% __--- 114% Dec. 6)/115% Dec. 23//111% Jan 3° ais May 1 
2,163,000] 34-year 34s debenture..._.... 1970/A O}}101 Sale || 92% Sale | 925% Sale | 92% Dec. 29] 95% Dec. 21]| 90% Nov. 23|/!01% Jan 2 
2,527,000] 35-year 348 debenture 1971)M Nij101 Sale |] 93° Sale | 92% 97 9214 Dec. 29] 954% Dec. 9j} 91% Oct 19)/'N1% Jan fT1 
531,000/United Biscuit (Amer) deb 5s__ 1950/4 0//107% 10> 106 Sale |106 1065/1055 Dec. 10)106% Dec. 17/|195% May 7/109 8 
303 ,000/United Cigar-Whelan Stores 5s..1952)A O}j/_.... -..-- 52% Sale | 70 Sale % Dec 0% Dec. 29]' 50% Dec. 2| 7014 Dec. 29 
For footnotes. see page 30 



















































































N. Y. STOCK EXCHANGE—BONDS 
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S | ; ‘ PRICES IN DECEMBER | RANGE FOR YEAR 1987 
Jan. 
N. ¥. STOCK EXCHANGE |£ 1937 Dec.1 ; Dec. 31 Lowest | Highest || Lowest | Highest 
Bid Ask\Bid A Sale Prices Sale Prices 
(Del) Se..-.-...1953|M 8 Sale Sal Sale | 73 Dec. 28] 80 Dec. 6]| 72% Oct. 19]1035% Jan. 7 
Bo Oe aoa aanwisesiee Glltaie his, Bro 1108%  ’_|108 Des. 110% Des. silios> Dec. slitase Jam, 8 
Pipe conv deb 3c... u allaae aa 108 118 107% 19836 1083 Dec. 28 112% Dec. 108 Sept, 10 136 Mar 5 
re ss oe ie aed ~ ae oa7|\3 J rd 180 10214 Sale 103% Sale |102.. Dec. 11105. Des. 20/|100 Nov. 26|107% Feb. 1 
ye cer A..1951|3 Di|__..- 27 || 2474 26 | 27% 30 | 25% Dec. 6, 28 Dec. 23] 22 Jan. 20] 3344 Mar. 
So haar eget 9sils DISS --- || 24% 26 | 278% 30. | 26° Dec. 11| 28, Dec. 201) 2314 Oct. 9] 3244 Mar. 
eeer A..1947|3 J||_-__- 37%4| 24% Sale | 2744 29%) 2414 Dec. 1) 2846 Dee. 1914 Oct. 20] 32 ‘ 
1 hon red A 01/103 % 1 85 86 86% Sale | 8434 Dec. 88% Dec 84% Dec. 105% Mar. 
elitist ea ie Baggs MOSH oi, dale | ie ene | hac Bos: ap] Ge wee “all St Nee U'gh™ dea: ME 
le ) Se e . ° ° ° 
é O60. 1987e all Ges Bale || GL-* Salo | Goi Solo | bose Doc, 8] S152 Deo. Gil at AUS: 201 Orc Jan: 
SE eeraeeens cack, (hast onan O0-~-S0e SB tets 0075 O86 One i ed icon mn fe 
ie das... | ER EERIE 5 | ( Syeumanainerae 110% Dec. 32 11014 Dec. 22]/|110° Sept. 20)113% Jan. 
456,000|*eVera Crus & Pacific ist i40--- J ai 4, Sale |! 1 3 |----- ----- 1% Dec. 2°" Dec. 1% Dec. 5% Jan. 
2,761 000 oVertionese Suter Ye ctie-2.-.2.19433 DI| 3854 Bale || "95g Salo |” 844 Bale’ | "854 Dec 98 13 Wee." al] & Oct. 10) at er 
1,942'000|v El & Pow 4s ser A_..... M NI]109%4 Sale ||108% 10914|109%¢ 109%|109 Dec. 6)109%¢ Dec. 17]|10434 Mar. 23|109% Jan. 
211,000] Va Iron Coal & Coke let 4 Se_...1949/M 8] 6534 70 45145 50 | 45 Dec 52 Dec. 10)| 45. Oct. 11] 67 Jan. 
sie Qolvaeeemtnes tr ear =m SINE BEG mn 368 bags 1 sg apaesl aaac passa ORB HMM Bee 
4,706,000| Virginian Ry 1st & ref 3540 ser A-1966|M 8]|106%% Sale ||10434 Sale |105° Sale |104%4 Dec. 1/105 Dec. 3/1101 Apr. 2/107% Jan 
>a salvcmanem ne ene eta niggig te I tie Ste | gai | $4 Boo: 3] 78, Bee: a8 e4r Rec: aay Jan JP 
U0] Seen Sozce dai keel RR 8 mons BE [oan gil 48 BSB aS": 2a DB a Hee 
SF DOD) See eee bet ge ---- eS Se BOT 2222. 88 \7dB"~ Gale [748° Woo. 3ilrab Dec Bill 6p Aue, 271 Bl Ape. 3 
13. Omaha Div ist ¢ 348. -.--.-- asetia C 7 re} SO) 54) 25 *. 40 Dec 40 Dec. 2 0 oe a we 
2,208 Ooh oe ante Div tet 6 te «seat Bl 2534 erte ll idiz Sate |-i25Z Sute’| 13” ~ Wes.738)-183¢ Deo. -3l| 2425 TOR: 16] F358 Bae. 
"197 '000|° ee cb See sient Kos: Brapeage: en S0se SO hk. euad 9% Dec 11% Dec. 14|] 9% Dec 41 Mar. 
3. F One *Ref & gent aly 3 coup) B.1976|F 30% i 8 Sale | 12% Sale it Dec 15 pee. 33 19% sank ri ae. t 
2,812,000 oRet & den aye. sortes C 222 1978) 4 0 384 39 12% Sale | i214 14 | 10% Dec 15 Dec. 11} 10 Oct. 43 Mar , 
’ tes seeeecee= eccee|' OS wseeeaelin mee HH ee ele em wm ee RM ee el em em eee mee ee el mmm eee ee eee . 
aha (i Ref & fen Ss series Pane 2 1980|A O]| 39% —_ 13 Sale 12% Sele 13 6 ee 154% Dec a 19% Oct. seat. 
2,192,000 amar t ram) G & W deb 340.1945 J D/108 Sale |'10134 Sale {103% Sale '101° Dec. 21103% Des. 13'1100 N ov. 26 109% Mar. 
3'418,000| Walworch Go let mtge 40-0. 1955/A O 97%|| 70 Sale | 6732 Sale | 66 Dec. 23| 71. Dec. 31 66 Dec Feb. 
2 te... 955|A Ol] 8335 85 bs Saie | 67 67%| 74% Dec. 241 78 Dec. 3]| 74% Dec. 24] 9934 Mar. 12 
4,194,000] Werner Bros Pictures conv deb 6s1939|M S|} 9934. Sale || 7934 Sale | 74% Sale | 72 Dec. 14] 80 Dec. il] 79 Oct. 19|100% Jan. 
1:477.000|t* Warren Bros Co deb 6s... ---- leat sii 73°" Foul Sra al | 41” Sale | 38 47 a7|| 28 Sek: 18/1003 san. 2 
etwas Gaste etee ae ee 2 eS 1p ASD: WShioo Feb. 
169,000 Wash Term tet guar 3340. .----- 1945/8 a 110 ices: 107 ie 10734 ..---|107% Dec. 2]10734 Dec. 2 106 June 30 119 Jan. 7 
278/000! Wash Wat Porr ist ref 80 22222221939|3 3 199, 116°"|]105% Sais” 105% 10634|1057~ “Dec.” 58 1083¢ Dec. 331 |10455 Mar. 24 108% Jan, ig 
139,000| Weetchester Light gold 5s._..___ 19503 ||12635 Sale ||121 % 121% 121% 121%|121% Dec. 2|12114 Dec. 2\|116 Apr. 2'127% Jan 
827,000| Gen ab. a anion sentra 196713 Ji... ____- 10034 101 l101% 102%1101* Dec 2|102 4% Dec: 21] 9634 Oct. 19110244 Dec. 21 
184:000| west Penn Power S series B----19031M 81119294 138}4 (1120, 121 |= -- 12114/120% Dec. 16|121%4 Dec. 23 17 Apr. 11(128 34 Jan. 8 
’ Ist mt series H.........1961/3 Jj/10854 109%i/108% -----|110% -----]------ ~~~ ee] ee Lee ed. . 
1AM: iain t.......... 1966|3 3|1108%% 109 ||107 34 107 34|1075¢ 1083<|1071< Dec. 2]1083¢ Dec. 15||102 - Mar. 23|109% Jan. 8 
F0.9olwee marng uate ;----tnle Olt, Sale| sos aus | guie te | gzie Boos] o4, Bow al aaxe or 2a dam, 
a Sis Sel open etc, oreo Steele SIH MALS PUESE sys HGR, 0G Boe: Ske Bee SO Beer SUN Ba 
’ ° “= . ° 
[tae “ae Be Bale Il 1ss2 sae | 18% Sute’| 1756 Dos, 301 70% Dor, Sail 1632 One, Ol Soest dame ft 
2526000] pond a shears doid-——-doanle CTS 408 || Sr Sate | 89°" sele*| Baad Bee: agltGPi4 Bee: TH Bac Bee aglktt Fan 
4°325'000| Gold Soren oet 448 Gold ----- teeely pili07%4 Sale || 713¢ Sale | 605% Sale | 503 28 S18f Dec. i|| 208 Dec. 28110754 Jan; 
La a... 1960|M $|1108%¢ Sale || 69° Sale | 60 Sale | 581¢ Dec. 28] 69° Dec. 1\] 5814 Dec. 28/109%4 Jan. 1 
290,000|¢westphalia Un Bi Pow és... 1983|3 J|| 22 Sale || 20% 24%|____- 23. | 20°” Dec. 20| 23. Dec. 2I] 19° Mar. 24] 2514 Mar. 
a trys West Shore ist 4s guar._......-. Fo et ¢ 9736 wih, 79% — 5% Sale 10% Dec. ok 78% Dec. * 70% Dec | 199 a : 
4 j etered..... .... .... abe ec Dec. e 
196,000| Wheeling & Lake Erie Ry 4s D_.1966|M S||106 _.._- 107% --.-- Ped 1 Dec. w107s4 Dec. 719s Mar. 13|107% Nov. 8 
«i Siiwrenes ear seenerese fey AW TEL <a ibe alia Be aHLL Bee AM, Be: ta BaF 
, ’ im: 8 fT An. woch.b€ . . ° 
271,000 — a ee one Ooo os 104 104] 92% 1144] 92% Sale | 92% Dec. 31) 92% Dec. 31) 92 Nov. 23/105 Mar. 
ickwi st 
577,000 Ctfs dep Chase Nat Bank....---|3 i135  36%/| 15% 19%| 12% Sale | 123% Dec. 31] 15% Dec. 24|| 12% Oct. 19] 47. Mar. 6 
eo J 
2,384,000] Gets dep Chase Nat Bank. IMNi| 36 Sale || 19 Sale | 1234 1334| 12% Dec. 29] 19% Dec. 3 12% Oct. 19] 47 Mar. 
785,000|t*Wilkes-Barre & East let cu @ Se 1942/3 D|| 61% 63%|| 6% Sale| 7 Sale | 6%¢ 29] 814 Dec. 9]| 6%¢ Dec. 29] 62 Jan. 1 
211,000| Witmer & Sioux Falle let 5s... 1938/3 3||105%¢ __..- 1013¢ 104 [101% 101%|10134 Dec. 29|101%¢ Dec. 21]101%¢ Dec. 29|104 June 1 
a re HE etal el Re Rae Ee Me cag eg 
, n weeweeaceen eae SPST Mile ew we ewe wm ew wm ellie ew ee me . . 
32,000] Winston-Salem § B let 4s... asee|) 311113” 118 “||10834 10954|108% 10934|1083¢ Dec. 2110934 Dec. 241/106 % Mar. 25/115 Jan. 7 
1 ot ooo toWhecensie Goat se gen 6 ds .1949)3 J + he oe 1354 at 1533 —_ 13 Dec, c rt Des. ot 19 Oct. 9 aa — 
, — ee -<--- ec. ec. ° 
891-000) “*guo & ut bio For tot &s i904) || 353< Salo'|| “Rss 10" | “RH sale | “7 Dec: 26) “94 Bec: 13] ‘fxs Oct: 19) 2558 dan: 
, tes o _ ene pat AA ale ¥ | Sale ec : ° 
,000 t* Worcester & Conn East Ry 4/s1 5 i} 10% ~~. Bs 5ig eas 6% Dec. 6| 6% Dec. 6j]| 6% Dec. 6] 7 Oct. 15 
Y g@stown Sheet & Tube— 
6,628,000] tet meges f 4s series C.....-.-- 1961|M N||10435 Sale || 9634 Sale | 96% Sale | 96 Dec. 29] 98 Dec. 10]| 96 Oct. 19/105 Jan. & 
t Accrued interest yable at the exchange § Called for redemption, 
rate of $4.8484 to the Poterling. @ Deferred delivery sales, only transactions of ® he _feontag ee L-. ar a ys 
t Companies re as in bankrutpcy,| 'b€ current month. and not included im year’s} — cluded in the monthly or yearly range: 
of vership, or belag reo ee eee Seo n Under the rule sales, oniy transactions of the Cordobe 7s, 1957, Dec. 39 at 88 
Rte Jans id current a ~~ not incl neem ye 5 range. ’ z The Solio wing Ggtseradi delivery enien wepe wane, 
r Oash sa » od transactions of the curren ‘the current mon and are 
* Negotiability impaired by maturity. month, and not included in year's range. included im Che aaouthiy or pearty fament 
* Bond selling flat. z Ex-interest Ernesto Breda 7s, 1954, Nov. 24 at 59 
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RANGE OF STOCK PRICES DURING DECEMBER 1937 





Stock Sales 1937 1936 Bond Sales 1937 1936 
December. ________- Shares. 28,422,380 _ 48,600,177 | December_______._..____- $197,999,000 $355,879,000 
Jenc® to Des. 31... 3... 409,464,570 496,046,869 | Jan. 1 to Dec. 31_________- 2,792,531,000  3,576,874,000 


Insccor isace vin gente of te M02. ws tease sffawtive Ves. 4 L9L5, all stores are aow qu ved tollars ay -nee- 
@xcept in the ‘ase of stocks which sel‘ only in a small way. 


NOTICE. —Cash and deferred delivery saies are disregarded in the month's range, unleas they are the only transactions of the month, and when selling outside of the 
reguior monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the in. 


tices are on basis of 100-share 













































































































AGGREGATE SALES OCcCKS PRICES IN DECEMBER RANGE FOR YEAR 1937 
In 12 Months |N. ¥ Pod. EXCHANGE) Jan. 2 | 
. . an. 
December 1937 1937 Dec. 1 Dec. 31 Lowest Highest | Lowest Highest 
Shares Shares Ask}} Bid Sale Prices Sale 
3,000 24,300/ Abbott Laboratori wi BENG se: 37 3734| 3634 37%| 3634 Dec. 28] 381¢ Dec 17 36. Nov 55 Mar. 8 
20 690| .oraheam & Streass__......- 60 8669 37. 40 |-...- 43%4) 40, Dec. 3) 40 Dec. 3/137 Nov 69 Mar. 6 
2,300 79.100|Acme Steel Co 63% 65 || 4534 Sale | 43% 45s) 43% Dec. 29) 4734 Dec. 81) 4334 Dec 85 Aug. 13 
35,300 514,000] .dems Express ...... ..--- 15% Sale 9% Sale oi Sale | 8% Dec. 28) 10% Dec. 31) “774 Nov 22% Mar. 11 
2, 35,900] Adame Millis _..........-.-. 25% Sale || 19% 20 | 19% Sale | 17% Dec. 29) 20% Dec. 8} 1716 Oct. 285% Feb. 
5.200 '900| Addreseograph Multigraph 10|| 3544 36 ||z211% Sale | 20% Sale | 1934 Dec. 31] 23% Dec. 8I] 1632 Oct. 36 Jan: $ 
4,200 74,400] Advance Rumely--........-. 3 Sale 1% Sale | 1% Sale| 1% Dec. il) 1% Dec. 16)) 3% Oct. 4% Jan. 26 
33,200 329,000] air Reduction Inc..... .... 7 Sale |! 504% Sale | 4934 Sale 48% Dec. 14) 54% Dec. 20)} 4414 Nov. 80% Jan. 7 
14,200 5,000] Air-Way Elec Appli Corp... 4 Sale jj 1% Sale} 1 Sale 4 Dec. 29) 1% Dec. 1 % Oct. 5% Jan. 
Lidl 2A 80] Alabama & Vicksburg Ry.100/| 68 _....||----- 72 |----- 72 |--..--~-----|-....- .-----|| 97°° Mar. 11|100% Jan. 
45,700 ates slasua season Gold 14% Sale jj 12 Sale | 1144 Sale | 10% Dec. 28) 12% Dec. lili “g Oct. 15% Feb. 
oneness usquehanna..100)/_____ __._-||----2 <-=--|----- 2-2--|--2-7- ~-=-s5|------ ------11146 Oct. 51/166 Aug. 1 
66,100} 1,440,700]a SS RAGE TTS 4% Sale 1% Sale 1% e 1% Dec. 23} 1% Dee. 11 Oct. 4 i0 
35,900] 238.700] Pref series A $30 warr'te _1 45K Sale || 13%4 Sale | 14 Sale | 12% Dec. 2) 19 Dec. 20 il Oct. 13 58 Feb: li 
3,400 32,900] Pref series A $40 warr'te 1 47 11% 14 12% 14%] 12% Dec. 29] 18 Dec. 22/| 31 Get. 59 ‘Feb. 11 
2.400 22,.900| Pref series A $30 ex-war 1 43 47 ll 15 12, 14 1234 Dec. 8) 18 Dec. 22/1 19 Oct. 19] 58% Feb. 1 
9,000 73,000] $2.5@ prior conv pref..... 42% Sale || 15 Sale | 13 14%] 14% Dec. 28} 18% Dec. 21 10% Oct. 52% Feb. 1 
20,700 -200| Alleghany Steel. = _.....-.- 38 = Sale 18 Sale | 16% Sale | 15% Dec. 29) 19% Dec. 8} 13°* ocr. 45% Mar. 15 
4,900 39.500 Industries Inc........1]]__... ..... 7% 8 7, Sale | 64 Dec. 29) 834 Dec. 20]] “614 Oct. 19] 23% Apr. 12 
18,600] 196,600) stned Chem & Dye.....---- 225 Bale |/15572 Sale 116274 Sale }153 “ =- at es. 24/1145 Nov 2584 Mar. 9 
400 300 Kid Co-......-.------5]/..-.. ...-- “i 9 Dec. . 
17,400 205,125|Allied Milis Co Inc......... 31% Rale || 12% Sale | 12 Sale | 1034 Dec. 29) 14% Dec. 6)/ 16 Oct, ptSs | jus 14 
73,500| 1,344,200] Allied Stores Corp---.--.-- 17% ‘ale || 8% Sale| 7 Sale | 64 Dec. 29) 9% Dec. 3/| 61% Oct. 21% Mar. 6 
4.300 35,100 preferred. ......... 83 85 52 Sale | 49 4934; 49 Dec. 29) 5444 Dec. 9j| 49°” Dec. 85 Mar. 9 
117'600|  982‘400/Allis Chalmers Mfa --..---- 78% Sale || 43% Sale | 474 Sale | 41% Dec. 2) 54 Dec. 21/} 34 Oct. 83% Jan. 22 
5, 68, [Alpha Portiand Cement--.-..*|| 29 31 14% Sale | 12% Sale | 12 Dec. 27] 14% Dec. 1 j “ 
19400] 423/900|amalg’mLeetherCos.incNew!|| 4 25g 3" | “2M Bale Dec. 27| 125% Dec. 31] 244 Oct- 19] 38% Jan. 28 
1'400 “Sahl 6M onan geatensed 34°” 36%|| 193 2235] 19° 21 | 20 Dec 27) 22° Dec. 2I} 19% Oct: 52i Mar i 
29'600| 182/300! CE ncoeeptnoath 1 Sale |} 54% Sale | 56% Sale | 5144 2| 65. Dee. 20)) 5114 Nov. 23|114% Mar. 11 
2:400 "600|Amer Agric Chemical (Del)_*|| 81 83%|| 62, 65 | 58 Sale | 54 . = 60% Dec. 10)) 5316 Oct.” 191101 44 Jan. 
20'200 83'800|American Bank Note._.... 403 Sale || 1434 Sale | 11 Sale | 1034 Dec. 14% Dec. 1} 10°" Oct. 19] 41% Jan. 16 
700 '200| 6% preferred...........- 67 53. Sale | 49 5034) 50. Dec. 30] 54 Dec. 3// 59 Dec. 30| 75% Feb 
32,100 158'200|Am Brake S & # ____-.....-- % 69 3234 Sale | 4234 Sale | 314 Dec. 2) 4734 Dec. 21} 92 Oct. 80% Feb. if 
620 6,200 % conv preferred....100 141 110 Sale |11534 Sale {109 Dec. 1/120 Dec. 21 109 Dec. 11160 Feb. 18 
52,300]  4191000|American Can........----25]|117 Sale ||_87,, Sale | 70% Sale | 69 - 29) 87 Dec. 1/69 Dec. 29/121 Jan. 9 
1'400 18,100] Preferred. .-.---------- 172% 173 ||16034 164 164% 167 160 Dec. 28/167 Dec. 24/151 % Oct. 221174 Jan. 9 
40/300]  247:100|Amer Car & Foundry_----.. 50. Sale || 7358 Sale | 43° 48° | 4334 Dec: 25| $2°° Dee, gil 25% Oct. 19] 71) Feb. 4 
9,300 46.100 dione % 99 || 46 ©, 43 38 | 43% Dec. 28 Dec. 8I/ 36°" Oct. 19|104%4 Feb. 4 
39,400 337'200| American Chain & Cable...*}/___-- _____ Es — tars a 13% 2 ae an Dec. 6] 111% Oct. Aug. 25 
12° preferred 117% 119 a: Dec. ; 4 
2.003] 27:400| American Cintcies----—. 9854 1941] 96° 99%] 94 Sale | 9144 Dec. 13] 96 Dec. 6|| $6 Oct: 1gt29 Aus. 28 
90 360 mo =, « FRR RS” 29 41%/| 23 i Eee 25 | 2034 Dec. 30) 23. Dec. 4/| 991% Dec. 29 Jan. 25 
7,800}  209,800|American Colortype....---10|| 14% Sale || ,726 Sale | 6 Sale | 5% Dec. 28) 7% Dec. 8I) “517 Oct. 235% Mar. 3 
,000 240 ,550!'Am Com Alcohol .-_.......- 27% Sale 1338 Sale | 11 Sale | 1044 Dec. 29) 16% Dec. 14/| gi Oct. 30% Mar. 31 
13'300| 227.600, Amer Crystal Sugar Co....10| 3044 Sale | 15% Sale | 13% Sale | 1244 Dec. 29) 16 Dec. 9) 1316 Oct. 3354 Jan. 21 
270 5,180] 6% lst preferred... ....- 100) 987% Sale || 80; gale | “$3 Sale | “3 Dos, 29| °£%8 Bec: 22i| 80°” Nov. 29] 99% Mar. 9 
12,800!  456'100|Amer Encaustic Tiiing----- Bale || 526 Sale | 3% Sale| 3% Dec. 29) 5% Dec. 3ii “2 Oct. 13% Jan. 28 
400 11/800] Am Kuropean Securities _- 12% 13 644.9 5% 8 6 Dec. 27) 6% Dec. 15) § Oct. 17. Jan. 18 
ie ange 260|American Express Co.....100//156 300 ||175 215 |176%4 300 |--.--. ~-----|_--.-. ~-----|l175 Oct. 19/225 Mar. 4 
42.700| 1,541,100] 4m & Foreian Power_.....- e 7% Sale 5 Sale 3% Sale 3% Dec. 29) 5 Dec. 1 2% Oct. 19] 13% Jan. 22 
{600| 195/300] $7 preferred-.....-~------ *|| 58% Sale || 2474 Sale | 17%4 19 | 17%4 Dec. 29) 2544 Dee. 8// 171 Dec. 29] 68% Jan. 18 
6.900} 256,900 preferred A_-.--..-.-- 20% Sale || 11 Sale | 8% Sale | 8% Dec. 29) 12 Dec. 3// 5% Oct. 19] 3834 Jan. 22 
3'500 66.400] $6 preferred..... -...-.-- 47% 48%|| 18 2034) 15 Sale | 14% Dec. 2044 Dec. 3!) 1417 Dec. 58% Jan. 22 
6,000 80;800| Am Hawatian o---10) 17% 18%) 12, 124] 109 Sale | 10%5 Dec. 27 12, Dec. 3) 7% Oct. 19 21 Feb. 5 
17'300|  585,000|American Hide & Leather --1 Bale |j 3% Sale | 3% Sale | (3% Dec. 474 Dec. 101) 2% Oct. 1134 Mar. 1 
2:700 74,900] 6% preferred.........--- 50 40 || 22 24 | 22% Sale | 21 Dec. 29) 2544 Dec. 91) 2014 Oct: 19] 5534 Mar. 1 
5,900 66,600] Amer Home Products... ---- 47% Sale || 37__ Sale 339 Sale | 33 Dec. 37% Dec. 32% Oct. 523% Mar. 
5,300| 215,200] American Ice -.--..---- *i| 2% Sale jj 1% 2 | 1% Sale | 1% Dec. 2 Dec. 7) “1% Oct. 4% Mar. 1 
1/200 64:200] 6% pr-ferred.......---- 100}/ 184% 19 || 18, Sale | 15% 17 | 15% Dec. 28) 18 Dec. ii 14°" Oct. 20) 27% Feb. 15 
16/800] 272/200} Ames tnteraut Corp_------ 14°" Sale || 7% Sale | 6% Sale | 5% Dec. 876 Dec. 81 “53, Dec. 29] 1734 Mar. 11 
46,850| 415/550] \mer Locomotive .....---.- 45 Sale |} 20 Sale | 15% Sale | 18/4 Dec. (2) 2444 Dec. 81 1416 Oct. 19] 58% Feb. 4 
2'700 45.700| Preferred. -...-------- 100//118 Sale || $1 Sale | 6274 6634] 60 Dec. 28) 81, Dec. 1) 53°" Oct: 19/125 Feb. 
19'100| 331200] \@ Mach & Foundry------- 24 Sale || 13, Sale | 1279 Sale | 12 5 Do. 201 1b3h Dec. Bi} 1034 Oct. 19) 2996 Mar. 
12'900| 224'500|Amer Machine & Mecals....*// 11% Sale || 574 Sale | 3% _ 3%] ,3)4 Dec. 5% Dec. 5! 3°" Oct. 19) 13% Jan. 
25.100] 436,800] American Metal... ....-.-*|| 51 Sale || 29% Sale | 31 Sale | 27 Dec. 2) 34 Dec. 221) 943, Nov. 22/ 68% Mar. 1 
800 7,900] &% Conv preferred...-.100//117 125 |/102, 102%4/101 119 /101, Dec. 9/105 Dec. 31100" Nov. 20/1293 Feb. 1 
460 11/940|Americaa News Co_.--...-- “1165 68 |] 59% Sale |---.. ---.. 5974 Dec. 2) 634 Dec. 31 53 Oct. 20| 75 Feb. 15 
1,000 5 EE TU. udtiinmnsdaindionstosats a enn da’ weae 27% Sale | 26 Dec. 29) 3134 Dec. 91] 96 Dec. 29] 3144 Dec. 9 
75'809| 1,877'900| Amer Power & Light_-_-_- *!| 12% Sale || ,7%4 Sale | 5% Sale | 54 Dec. 29| 8 Dec. 8 “3 Oct. 19] 16% Jan. 1 
14:400| 145.300 pref *!| 8156 Sale || 4374 Sale |r36%4 Sale | 3544 Dec. 29) 4834 Dec. 31) 3] Oct. 19] 87% Jan. 1 
19300; _ 182'200| $8 preferred_.........-.-- *!1 68 Sale $43 Sale 7336 Sale | 29 Dec. 39 Dec. 311 26 Oct. 19] 72% Jan. 1 
187,100 2,183,600 Am Radiator & Stand Gen.,* 133° Sele 14 rg iB oe 11% pes. 28 BT i ib 1434 Oct. 32 a0 Fe. at 
280 850} Preferred ..-.......----- “ 7 Oct. an. 
100,100} 2,874'500|Americen Rolling Mill_..__ 25|| 3434 Sale || 2234 Sale | 1734 Sale | 1654 Dec. 24 Dec. 31) 1534 Oct. 19] 4534 Mar. 11 
17,700 79.500 conv Se Big tchesyal 75 Sale | 64% Sale | 63% Dec. 29) 7544 - Lil 63% Dec. 29]101% Aug. 18 
10;700 70'400|Amer Safety Razor.....- 8.50 33 34° || 1834 Sale | 15% Sale | 1534 Dec. 29] 19% Dec. 6]] 1512 Dec. 29] 36° Feb. 
6,100 145,800] \mertcan Seating Co. ..* 23 4 Sale| 10 1034/ (844 Dec. 29) 14, Dec. li 716 Oct. 19] 29 Feb. 
4/850 41.620|American Ship Bullding..--*]| 44°. 44%|| 2634 Sale | 2834 Sale | 2434 Dec. 7| 28% Dec. 21/| 2414 Dec. 58 Mar. 1 
135:500| 1,345'200|.mer Smelt & Gefiaing.. * Sale || 50% Sale | 46 Sale | 44% Dec. 524 Dec. 21)) 41°" Nov. 23|105% Mar. 1 
1/600 22'% ea cae, 1 123 Sale |12454 128 |122 Dec. 2)126% Dec. 24/\199 Dec. 154 Jan. 
1,700 32.770] \merican Snuff ....... 251) 64 ¥}|_ 49 50 50 =Sale Dec. 50% Dec. 23446 Oct. \% Jan. 
260 1,58C| 6% preferred...... a+ ---100//143 4% -.-- 110 125 |128 Sale 125 Dec. 128 Dec. 31/125 Nov 1 Jan. 
,000 717,300] mer Steel Foundries ._.... *i| 61 Sale || 27 Sale | 32 Sale | 265 Dec. 35% Dec. 2234 Oct. 19] 73% Jan 
tT t00 101,400/ American Stores........... el) 25 26 9% Sale 8% Sale 7% Dec rye) Dec. 753 Dec. Jan. 
16,200 97.700) American Suger Refining.100/| 5434 Sale |} 2834 Sale | 24% Sale | 24 Dec. 2834 Dec. 24 ec. Jan. 
1,100 14,100] Preferred . --100}/13 149 110% Sale {108 110 {106 Dec, 110% Dec. 104% Oct. 111143% Jan. 
1,700 55,700|Amer Sumatra Tobacco. ....* 17 18%} 17 19 16% Dec. 18 Dec. 14° Oct. 25 Jan. 
55,550 680.206 Amer Foteg & Petes. ...-- 1001/1853 Sale 4 Sate 1444 cone eS eet is Dec. 140 Oct. 19 13 Jan. 
: 121,100|American Tobacco ..-...... Sale C) e ° Dec, ec. Jan. 
43-409 354.450) Clase BR  ~ -.........-- Sale || 69 Sale | 6344 Sale | 5834 Dec. 6934 Dec. 58 i 99% Feb. 
2'400 29'300| 6% preferred. _...-..... 100}/1 147 ||13834 139%|138 139 |2137 Dec. 9/139 Dee. 2111281¢ May 13|150% Jan. 
22,000 541,100] American Type Founders... \ Sale 7% Sale 5% Sale 5 Dec. 7% Dec. 4% Oct. 19) 20% Feb. 
‘800] 1,340,700] 1 Wax Wks & HP __L.. 8. Sale || 13% Sale | 11% Sale | 10% Dec. 14% Dee. 8 Oct. 19] 29% Jan. 1 
9'700| $6 ist preferred_---..-._. 1 103 87° Sale | 80 88 | 87 Dec. 1) 87% Dec. 82 Oct. 20/107. Feb. 
15,000] 400000] smertcan Wooten. --.-_--.- “ 4% Sale| 4 Sale| 3% Dec. 4% Dec. 3% Oct. 19] 14% Jan. 1 
20:700| _ 275,890) & Cage et om. Sale || 27% Sale | 2734 Sale | 25% Dec. 15] 29% Dec. 3]| 2514 Dec 9 Jan. 1 
42,500| 1,876,700) smer Zinc, Lead & Smeit.-.1 % Sale 6% Sale 4% Sale 4% Dec. 7 Dec. 3% Oct. Feb. 
. ’ 600 49.600 cone pref....... 25/1 41. 46%|| 30°. 35 | 29% Sale | 28° Dec. 29] 34% Dec. 10/\z27%¢ Oct. 79% Feb. 
521,600] 4,927,900) Anaconda Copper. -.--..-- 50 $8 Sale |] 3044 Sale | 29% Sale | 28% Dec. 34 Dec. 24% Nov. 6934 Mar. 
$'200 2157400 pen y By wt uae T i Sale” tes Sale | 16 Sale 13 Dec. 1338 Des. ti Oct. 3454 Aug. 
HW ¢ ac D io elgpnibaninies e ‘ 4 a 
230 31660 couv proterred..... oll106* 107° |l10s* Sale |101% Sale |101%¢ Dec: wi Dec. Oct. 26/111" Feo: 
| 























Sor feotnotes see page 40 











32 N. Y. STOCK EXCHANGE—STOCKS 









































































































































EEC 
AGGREG SALE oc PRICES IN. DECEMBER RANGE FOR YEAR 1987 
<= ane ni nae Jan. 2 
n. 
Deomber ss 1937 aiapeiatateass Ss 1937 Dec. 1 | Dec. 31 Lowest | Highest Lowest | Highest 
Bid Ask Ask| Sale Prices P P 
chery | Eon pints Po sae h 14 iB 11 15 | 131% Dec. 27| 15. Dec. 8|| 7 Oct. 19| 371% Jan. 12 
1 600 30300 an Ww Paper — ———e 33 ars? 3° 4 5 Sale 344 Dec. 29] 5 Dec. 31|| 2% Dec. 29] 10% Feb. 1 
7,600 61.700| Archer Daniels Mid-.-.-----"|| 42% Sale || 27% Sale |r23%4 Sale | 22 Dec 28 Dec. 1i|| 22°” Dec. 28] 46. Feb. 1 
: "780| Preferred wert rr a0e}1119° 1193%4)|119_ ----- SOs. sans diigh bun baesGel ehssa guess 116% May 41/121 Feb. 
“7,000 28.990|Armour (Del) 7% pref....10011107% Sale || 9774 Sale | 95 102 "| 9434 Dec. 28) 99 “Dec. 8|/ 93" Oct. 18/111. Mar. 6 
100'300| 3,362'800|Armour of Iilinois.... ------5 Sale | 5% Sale | 5% Dec. 28] 634 Dec. 3]| 45% Oct. 19] 13% Feb. a 
1'800| ~” 53,500] $6 convertible preferred__*|| 81% Sale || 65 88 57 60 Dec 68 D 6 57 Dec. 29 122 Mar. 
"400 preferred.........--100]|126 13434||----- 100 |----- 97 |------ .-----|-----. ~....- ‘eb. an. 
41,900 438600 man oa... i, 1st 18474||-353Z Sale |3334 Sale | 30. Dec. 26| 4233 Dec. 7] 30. Oct. 19] 70% Mar. 18 
4,800 103 '600| Arnold Constable Corp_----5|| 15% Sale 8 Sale ro Sale 5% Dec. ie Dec 1 4 6 Oct 19 1 Feb. a7 
Z d * ale ale ec. ec Cc an. 
8,800 124,600 Co 15% Sale a 5g Bae 8 Reece: cachecra C Nov 27 100. July 3 
‘oF. 000 ale ale ec ec. ec. ar. 
27,000 $77.1 . 55 70%| 58 67.158 Dec Dec. 20|] 58 Dec. 91101" Jan 28 
180) 2%; coon Bo ul 59 99"4|-35---piec. 33/240" Dec.” “all S88. Docs aa er36 Bebe 1 
Hi ee 7 = ; : 
at 1A 500) 5 pe he ammo ge ~-sr* =""""1 77 79 | 73K 80%] 71% Dec. 9 Dec. 3]|| 71% Dec. 22/106 b. 1 
1'129| 5% preferred ex-warr..-100||____. ____- 74 Sale | 70 Sale | 70 Dec. 5 Dec. 31} 70 Dec. 16] 88 June 29 
105,800 1.037°400| Atchison Top & 8 Fe....--100|| 70 Sale || 3934 Sale | 35% Sale | 34 Dec 43% Dec. 8|| 32% Nov. 23] 94% May 7 
4'900| ”° 56:200| 5% preferred......----- 100111014 102%|| 7335 Sale | 65 73 | 67 Dec 534 Dec. 8|| 6634 Dec. 27/104 b 
27'500 507'100|Atian Coast Line RR-...100 rite} Sale || 26% Sale | 22% Sale | 21 Dec 2816 Dec. 8] 18° Oct. 19] 55% Mar.1 
4,800 32'800|Atl G & W ISS Lines.-.----*|| 25. 26%|| .6 7%| 5% 5%| 5 Dec 6% Dec. 3]| 5 Oct. 19] 29° Mar. 
4,400 37'100| 5% preferred.......---- 100}} 40% 43 || 12 13 9144 10%] 9 Dec 13° Dec. 8i| 9 Oct. 19] 44 Jan. 18 
48.900|  734,800|Atiantic Refining.-------.25 3134 Sale || 20% Sale | 20. Sale | 185% Dec. 29] 2134 6|| 18 . 19] 37. Mar 
1,100 16'600| 4% conv pref series A_..100||112 Sale ||104  10534|104% Sale |10434 Dec. 3|104% Dec. 9//10134 Sept. 29/11634 Feb. g 
38'300 606.700|Atlas Corp ae 8% Sale | 7% Sale | 7% Dec. 29] 8% Dec. 3|| 7 ec. 29] 1814 Mar. 
$300 63.610] 6 ferred 39% Dec. 11] 42. Dec. 3}] 39% Oct. 19] 52% Mar. 10 
4,500 40°800 3814 Dec. 29] 463% Dec. 8|| 38 Nov. 26] 94 Mar. 
40 2'230| 5% d 101. Dec. 30|112° Dec. 20||101 Dec. 30/133 Jan. 1 
5 55,800] 4 Corp 4% Dec. 6% 3 % Oct. 19] 18% Jan 
36.300|  251.000|tAuburn Automobile 3% Dec. 29] 84 Dec. 3]| 3% Dec. 29] 34% Feb. 2 
2'900 88.000] Austin, Nichols & Co 2% Dec. Dec. 1]| 2 Sept.25) 9 eb. 
"170 7.520| $5 prior A......-.-- elias 15 Dec. 29] 2034 Dec. 21|| 15, Dec. 29] 5244 Mar. 5 
51,200] 1,064;900 3% Dec. 4% Dec. 21|| 2% Oct. 19] 9% Jan. 1 
a dig Me ad ogee 3% Sept. 10] 11% Jan. 29 
pre AEA 300 500 ee Peo Seimei: Bi pt. 11 4% Jan. 30 
¥S500|  564'000| V t c when issued_----.13 7% Dec. 93{ Dec. 8|| 5 Oct. 19] 23% Aug. 18 
138,800) 2,533 i238 Bec: 281 13 Bec: Bil 15 Oct: 18] 4962 Mars 17 
: - ec. ec. ‘ = 
23 ,300 308,400 it Dec 34 Dec. 8]| 30 Oct. 19] 45 Feb. if 
on 89 Dec 90 Dec. 15|| 89 Oct. 22 1103 Feb. 8 
25,300 134% Dec 185% Dec. 8|| 10% Oct. 19] 43% Mar. 9 
8,300 is 7% Dec 11% Dec. 15|| 7% Dec. 29| 32° Jan. 21 
700i «:11.670| 51% preferred_-------- 26% Dec 30% Dec. 22|| 20 Nov. 24) 42 Jan. 21 
61,800} 1 125% Dec 14% Dec. 8|| 10 Oct. 19] 35% Feb. 1 
5.200) ° 9% Dec 12° Dec. 8 \% Oct. 19] 20% Jan. 16 
40 110 81111% Dec. 6\|1 Oct. 20/115 ug. 16 
5,100 14% Dec 18 Dec. 4\| 13% Oct. 19] 28% Fe 
"100 94°” Dec 94 Dec. 17|| 92. Nov.10105% Mar 8 
40 2916 Dec 30% Dec. 16|| 29% Dec. 29 Feb. 19 
800 95° Dec 97% Dec. 1|| 90% Oct. 19|114% July 14 
11,300 7% Dec % Dec. 7|| 7% Oct. 19] 15% Feb. 8 
100 1 821% Dec 82% Dec. 10|| 82% Dec. 10] 88% A 4 
53,700 80 10% Dec 13% Dec. 6 Oct. 19] 30% Feb. 11 
7,900 1644 Dec 18% Dec. 4|| 15° Oct. 19] 23% Jan. 3 
9; 56 oat 29°” Dec 36 Dec. 3]| 29 Oct. 29] 623% Jan. 
494'200| 3,171:000|Bethlehem Steel Corp (Del 4814 Dec. 2] 63% Dec. 22|| 41 Oct. 19]1053%4 Mar. 11 
5.200) ' 14% Dec. 14 15. Dec. 1|| 14. Oct. 19} 20 . 18 
7,300 63 Dec. 14 22|| 85% Nov. 24|129% Feb. 16 
5,500 22% Dec. 30| 27. Dec. 9j| 22% Dec. 30] 69% Feb. 10 
8,100 13% Dec. 29| 153% Dec. 6]| 13% Oct. 19] 38. Jan. 21 
20°400|  496.900|Blaw-Kaox__.............- 10% Dec. 28] 13% Dec. 3}]| 9 Oct. 19] 29% Mar. 10 
"40 220] Bloomingdale Bros. 15% Dec. 13| 18 Dec. 15|| 15% Dec. 13] 32% Jan. 7 
AS] aah 380\Stemeg atte” $B, Bes 3] $2. Bee aall 2 Oct 1a) 3848 as, 2 
: ec ec. ic 4 
730 300 1 OE eee pone Abus. Be 5318 Dec. 30| 2814 Dec. 10|| 21. Oct. 19] 48%. Feb. 13 
"820 §'290|Bon Ami class 85 Dec. 6| 89 Dec. 15|| 76% Oct. 19] 93 Jan. 22 
870 13330 Class B 39% Dec. 31] 41% Dec. 1 Oct. 19] 46% Apr. 13 
12,800 34'900|Bond Stores 11 Dec. 28] 1414 Dec. 2|| 11 Dec. 28) 25 A - 16 
59:500 633.400] Borden Co. (The) 16 Dec. 28| 18% Dec. 3]| 16 Dec. 28] 28 Jan. 1 
53,.600| 512'700|Borg-Warner 223% Dec. 29] 291% Dec. 3}|| 22% Dec. 29] 5056 Aug. 25 
5,200 97.600] Boston & Maine 3° Dec. 29] 5 Dec. 8 Oct 19] 15% Mar. 
2/100 43,700] tBotany Cone Milis A 50 1% %% Dec. 31] _1_ Dec. 2|| 34 Oct. 19) 445 Jan. 11 
4'300 28'100|Bower Roller Bearing Co-.17||...-. ----- 20% Sale {16 17%] 15% Dec. 29| 21% Dec. 8|| 15% Dec. 29} 34 Aug. 14 
9% Sale | 7% Sale | 7% Dec. 28] 10 Dec. 3]| 7 Oct. 19] 23% Feb. 23 
25-108 22%, Sale | 19% Sale | 18 Dec. 29] 26% Dec. 8|| 18 Oct. 19] 59% Fen. 11 
2°600 30% 31 | 22% 25 | 22 Dec. 29] 30% Dec. 9]| 22 Dec. 29) 53% Feb. 13 
4,400 31% Sale | 2816 30 | 28 Dec. 28] 31% Dec. 7|| 28 Dec. 28) 47 Jan. 23 
6,500 2 2&1 15 Sale | 13 Dec. 29] 2% Dec. 9|| 1. Oct. 19} 8 Jan. 13 
7.600 8% 9 |1r7 Sale | 5% Dec. 29} 8% Dec. 3|| 534 Dec. 29] 38% Jan. 14 
47.800 10% Sale % Sale | 7 Dec. 28} 11 Dec. 4|| 7 Dec. 28 Jan. 12 
11/900 33° Sale |r26% Sale | 21 Dec. 28] 33 Dec. 1\|| 21. Dec. 28]102% Jan. 2 
18:900 21 Sale | 18 Sale ' 15% Dec. 28] 21. Dec. 1' 15% De-. 28 Jan. 14 
1,000 3534 Sale |34 35 34 Dec. 29] 36% Dec. 2,| 34 Dec. 29 Jan. 7 
8; 9% Sale | 8% 8%] 734 Dec. 28] 10% Dec. 8|| 6 Oct. 19) 2434 Jan. 11 
31300 9 Sale | 7% Sale | 7 Dec. 29| 95 Dec. 3|| 634 Oct. 19] 25% Feb. 3 
*200|  —«-3..150| 7% preferred. ..........100]/110%% 11134||----- 85 | 74% 76 Dec. 27| 85 Dec. 3|| 76. Dec. 27|/117% Mar. 12 
53,900 5% Sale | 4% Sale | 4 Dec. 29] 5% Dec. 8 4% Oct. 19) 14% Jan. 11 
2'510 42 44%| 41 Sale | 38% Dec. 29] 504% Dec. 8]| 35 Oct. 19] 98 Jan. 7 
26'800 4% Sale | 3% Sale | 3 Dec. 29] 414 Dec. 1|| 234 Oct. 19113 Feb. 15 
17.600 33° Sale | 2516 Sale | 24% Dec. 29] 34% Dec. 8|| 24%4 Dec. 29) 65% Mar. 3 
9,400 19% Sale | 15% 16%] 14% Dec. 29] 22% Dec. 8}| 10% Oct. 19] 45% Jan. 18 
26,300 -7% Sale | 7% Sale | 5% Dec. 14| 7% Dec. 31]| 5% Dec. 14| 18% July 14 
45,600 19 Sale | 17% Sale | 16 Dec. 29] 19 Dec. 1]; 15. Oct. 19] 35% Feb. 9 
7,500 2% Sale | 2% Sale | 2 Dec. 28| 2% Dec. 1|} 1% Oct. 19) 11% Jan. 29 
35500 8% Sale | 615 Sale | 614 Dec. 31] 8% Dec. 1|| 6% Dec. 3./ 39 Feb. 1 
14. Sale | 12% 14 | 11% Dec. 30] 15% Dec. 9|| 10. Oct. 19] 4534 Feb. 
13,800 8% Sale | 6% Sale 61% Dec. 29] 8% Dec. 3)| 5% Oct. 19) 18 Mar. 
9,100 20% Sale | 17% Sale | 17% Dec. 29] 21% Dec. 4|| 16% Oct. 19) 36% Mar. 
19;100 3% Sale| 2% Sale | 2% Dec. 28} 3% Dec. 3|| 2% Oct. 19) 9% Feb. 
14'500 10% Sale | 8 Sale | 7% Dec. 29] 1114 Dec. 9]| 6 Oct. 19] 333% Mar, 4 
2'010 31. 34 | 30% Sale | 30 Dec. 27| 37% Dec. 9|| 24 Oct. 19] 91 Jan. 2 
7.400 18 Sale |r15% Sale | 15 Dec. 28] 20% Dec. 4|| 12% Oct. 19] 34% Mar. 12 
9:300 23 Sale | 18% Sale | 18% Dec. 29] 23% Dec. 3|| 18% Dec. 29] 48% Feb. 2 
"100 47% 52 |47% 52 | 49% Dec. 28] 49% Dec. 28|| 49% Dec. 28) 52% Sept. 29 
35,200] 1 1 1% Sale 1% Sale 1% Dec. 23} 2 Dec. 1 1 Oct. 19 rts. Feb. 25 
49,300] 1.350 5 8% Sale| 7 Sale | 6% Dec. 29] 9% Dec. 1|| .4 Oct. 19] 20% Jan. 12 
19,600 171.700|Campbell W & C Foundry..-* Sale || 14. 15 | 10% Sale | 10 Dec. 28] 15% Dec. 1|| 10. Dec. 28) 37% Feb. 13 
§3'800 1,132'000| Canada Dry Ging Ale. -.._-- 5\| Sale || 14% Sale | 1314 Sale | 13% Dec. 28] 16% Dec. 21|| 934 Oct. 19] 3834 Mar. 19 
85|  1.335|Canada Southern Ry Go_.100)| 60. 6134|| 45 ‘Sale |r3734 Sale | 44. Dec. 6] 45 Dec. 1 D 6| 61. Jan. 14 
87,100] 1,353;200|Camadian Pacific a 14% Sale || 84 Sale | 7% Sale | 7% Dec. 29| 834 Dec. 3]] 6% Oct. 19) 1734 Mar. 1 
3'500| ” 28.000|Cennon Mille_....-..----- +11 60” 61%] 31 Sale |r28~ Sale | 28% Dec. 29] 31. Dec. 1|| 28. Nov. 24] 61% Jan. 9 
3, 41.500|Capital Admin Co Lté c A..1|| 1 1 4 5% 7 4% Sale 45% Dec. 29] 6% Dec. 3]| 454 Dec. 29] 1844 Mar. 11 
: 2'970| $3 class A 4 shi 33% 42 | 36% 45 | 371% Dec. 16] 3714 Dec. 16|| 3734 Dec. 16] 52% Jan. 2 
'270|Car F & Ohio Ry _. 100/101 ae ee Bo eee ee eee oe 90° Oct. 8|102 Feb. 8 
oat: a 2,250] Stamped_... ... oon-_ 8001110836 -----]| 8235 85 |----- 8 85 “Dec. 6| 85. Dec. 6]; 85. Nov. 12}106 Jaa. 18 
7,400 24'600|Carpenter Steel Co_........5||-.-.- ----- 16% Sale | 14% Sale | 13% Dec. 14] 16% Dec. 22|| 1344 Nov. 19) 35% June 
9:100|  221,800|Carriers & Corp....1 % 4% Sale | 3% Sale | 3% Dec. 29] 414 Dec. 3|| 2% Oct. 19) 9% Apr. 20 
21:700 175.000|Case (J 1) Go .......-.-.-- ry) 141% || 885% Sale | 83° Sale | 8244 Dec. 29]100 Dec. 8|| 80 Nov. 23/191%4 Aug. a 
: 9°130| 7% 4 100}]..... 100 Sale | 98% Sale | 97. Dec. 161100 Dec. 1]| 97 Dec. 16/1293 Jan. 
33/200 241.800|Caterpillar Tractor_.....__- #188" Sale || 47% Sale | 47% Sale | 43. Dec. 29] 54. Dec. 10|| 40 Nov. 22/100_ Feb. 
‘000 12'300] 5% preferred.....-...-- RR or 101. 102 | 99% Sale | 97 Dec. 15]101%4 Dec. 10]| 97 Dee 15 105 Aug. 
58.200] 1,637,250|Celamese Corp of America... .* 19 Sale | 14% Sale | 13 Dec. 29] 19% Dec. 3]| 13 Dec. 29] 414 May 
'300| | 13,140] 7% prior preferred....-100)|1 Sale ||} 88 93 |----- 90 | 90 Dec. 21] 92 Dec. 2 Dec. 21|115 June 9 
5,300 128/800] Celotex Co 2614 Sale | 20% Sale | 19% Dec. 29] 2642 Dec. 1|| 19% Dec. 29) 48% Mar. 8 
"450 11,010] 5% preferred....----.- 160 80% || 62° Sale Sale | 55 Dec 64. Dec. 3\| 52 Oct. 21) 82% Jan. 
4,300 8'600|Central Aguirre Associates.*|| 36% Sale || 28  29%| 28 Sale | 2714 Dec. 14] 2914 Dec. 21|| 24 Oct. 19] 39% Jan. 12 
: 1,251;700 Foundry Co........ 8% Sale 4 ale 3% Sale 2% Dec. 29} 4% Dec. 3 Oct. 19) 12% Jan. 28 
100| * 3'260/Central Ill Le 44% pret_.100||____. _._-. 100% 101%|102% _____ 100 Dec. 8110214 Dec. 13|| 96 June 29 107 4 Jan 26 
5,600 '900] Central RR of N J... .- 8734 Hale |, 1034 Sale 4 10%| 9% Dec. 29] 11% Dec. 8 Oct. 19] 41% Jan. 15 
148) Segaalaaaeens Ysa are Oo-"2-ai-~ waaae| 28 SM | GP Se | Bas: AH 55 Bee: asl] 3s See. 10) 1238 ae. 
400 4 Ceatury Ribbon | Sere C) g Dec. ec. € . . 
eousen 400] Preferred ..............100]/103 34 10834|| 96 106 95 TOAST. Gs cieid cau cauleaeecs Givoen 95 Sept. 23/115 au. 14 

















Fo. footnotes see page 4U ibe 
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AGGREGATE SALE. | Hee PRICES IN DECEMBER RANGE FOR YEAR 1937 
ths |N. ¥. STOCK EXCHANGE|| Jan. 2 : 
Deahe ’ 1937 ws 1937 Dec. 1 Dec. 31 Lowest Lowest Highest 
} k Ask| Sale Prices Sale Price Sale Prices 
Shares | Shares sia Ss nes | aA) Mis Sale [37% Bale | 3250 Dow - gil 843 Dec. 29] 8636 Mar. 19 
41, 446 ,800|Cerro de Pasco Copp......- ‘| Sal Sale 65% Sale 6% Dec. 29 3}} 3% Oct. 23% Feb. 1 
7B 840 o86'980 6% aa eines nt rin Sale || 34 Sale | 25° Sale | 2344 Dec. 3]] 1844 Oct. 82 Feb. 1 
: " |Champion Paper & Fibre Co 2 61}103 4 Dec. Feb. 
gH0) sgh 8] eemtemet meen ogg suas a-- 1 | ana WRSYOEM Bes 398, Bac: MINOR Re: BME BO 
’ ’ y 8 Dec. : ct. . 
34'800| 154:250|GhesapeakeGorp..--. I] 8582. 86361 43. Sale’| ase Sale | 41% Dec: 29] 4834 Dec. 20ll240 Nov. 24] 9014 Mar. 6 
05.300]  955.750;CResagea&e & OBie.....-.; 00|| 0074 Sale |i 35 “o2%4| 89 00%) 89°* Dec. 18] 00 : 27|| 89. Dec. 151100.” Mar. i 
500 ,200 Pref oer ese ececece hee "3% Ts. 1% 1 r% Sale % Dec 1% 2 9 34 Oct. 19 Mar. 1 
61600 148,600] 6% os denen” 7% Sale || 3% 3%| 2% 3%] 2% Dec 4% , 10 : Oct. 13 Mar. 17 
6,100] 164;100|tChicago Great Werarn- Ate eee he te | da SO 4 Des 43 Dec. 3\| 3. Oct’ 18% Mar. 6 
8,600 : 4 egeseonznen SOS 353 Bo 5 23% Dec 3% 3I] 2% Dec. i2% May 19 
110 S seriteaenan ten kes all gi® stocl 12° snsel ieee 101 16° Be 13% 211 10. Dec. 28] 32°. Jan. 20 
7,100 76.800/Chicago Mail Co..... 51| 3 ei i Salo 7 gala &% Dec 1% 6 5% Dec. 3\% Mar. 18 
16,600 tChic Mil St Paul & Pacific-_ 2% Salo 3 Sale 1% Sale 1% Dec 2% 3 1s Oct. 7% Mar.17 
21 ,300 626 400 rth West 100 3 Sale 1% Sale 1 Sale % Dec 2% 8 Dec. 6 Mar 4 
65,900 SOC) *Ceseone & Hecth ri 1338 “Till 5° 5%] 334 Sale | 252 Dec 6 3]| 254 Dec. 23| 1944 Feb. 1 
15,600 118,200 oe" ag el] 24 e 11% Sale 3% Sale 8% Dec 12% 4 6% Oct 33  =Feb. 
13,100 276,100|Chicago Pneum Tool ----.-_.. - 29° 30 | 2532 29 | 28% Dec 31k 8l] 283% Dec 45 Aug. 
10500 "£90 tChic Rock Isl & Pac... isel|""3i¢ Bale” 1% Sale % Sale | % Dec 134 Deo. 13 is Dec 13% Mar. 17 
6,600} 152,400 7% pretterred ° Bale || 256 2%s| 33% Bale | 13 Dec 2% Dec. 3] 1. Oct. 19] 8% Mar. 8 
6,200 See wena Galen. 2h aaht ae | O38. 1034] O58 Bee | Bh) Dee 9% Dec. 22|| 63% Oct. 2734 Jan. 14 
1;100 eee ee oa -~-“iell S438 Boho || 1252 Bae’| 1n3k ae’ | 1258 Dew: ir] 1210 Des. 16ll 197 oa. tol 25 ee 
11'100] 270/600|Ghilds Gonna 13% Sale |} 5% Sale | 35% Sale | 3 Dec. 29) 5% SH os Sct: 18] 487 Set: Ff 
, , = ec. . ° 
seachtl «.cak teieen Socetion02--8)[118 Sale || 37% Sale 4754 gale | 467% Dec 60% s| 4634 Dec. 29/1354 Feb. 1 
igs) HBR Sp oetered—nn— nel 88 Blo | az Sale | 9h Bale | br * Bes: gil a Bee: Hil oy Bee 3] 92” 8 
, . cea tenn ee 3 ec 
20 340|City Investing Co_---...-100}|_--__ __... Oo a1 ed ee ee 21 °2 Oct. 19| 1056 Mar. i 
gam) apie, eee BY 2 te |p, Sl | Ps Bos Wa BS BLS. ae ie 
Pes, + se 10/0 CC & St eaprccgee weaken wekpe tee MeeeeahMede wc = cakerre weer tena 113 J ; 7 
Cleve Elec Ill $4.50 ser pref..*/|111% —--.-- 10724 111}4|106 Sale |106 Dec 102% June an: 
8,500] 141,000|Gleve Graphite Bronze (The)1}| 36 Sale 254 ai. ae. 1938 oe ne ou 
asitied 610|Cleve & RR Co7% gtd 2 ----- nore: bead tl oss 47% Mar 50% Feb. 26 
senses 410|_ Special guar 4%-....... ~7777|)'29°~ Bale |°371Z Bale | 2714 Dec . 241] 2414 Nov 41_ Dec. 24 
36,000 59,900 - + awwamel paapesepere 15 Sale | 13% Sale | 13% . 15]] 13% Dec 29% July 15 
19,000 168.400 om peste 22 2100]]136"~ 127°-]120% Sale {111° 124 |110% Dec 1}}11034 Dec. 28/132% June 4 
8,000 144'500|Coce-Cola Go (The)-.2222--*|]1293 124 112% 11434 114 Sale }10734 Dec 6 93 %4 Oct. 19117036 Apr. ¥ 
1,100 11:600| Class A -*l| 56 Dec. 1 Oct 25% Mar. 19 
57600 "17000 6% preferred... 100 10388 104%| 90° “98° | 98 Sale | 98° Dec 8 95 Dec. 21110454 Jan.” 6 
17,600 246;100 Colftas S Aiknaa wowon=- 338 Sale || 2434 — 20% —_ a5 — 6l| 983% Nov 112% Mar. 4 
50 5,739) 5 - “Oil Go-----*||"30°~ “39% 10°" 39 | 12% 39 |.-._--____-- 6 Jan. 45_ Apr. 12 
16.300] 148000 Golo rado Fuel & Iron Gorp_.* 46, Sale || 1614 Sale | 14% Sale 14% Dec. 21 11 i Oct. 51% Feb. 19 
1/800 23'420| Colorado & Southern... 100/] 20% 21 7% Sale 6% Sale ec. - 38 » sh Jam 14 
y '920| 4% 1st preferred_...... 100|} 25 Sale |} 10% 1144) 10 Sale| 8 Dec ‘ 8 ec 
1 B10 13 Bap ott aa ao oe ea : sen Hy 37 7% 11 75% 7% Dec . 10) 75% Dec nt Jan. “ 
1 D 2 Aug 
e)6 664 a eee 19% sale |'1654 1734] 1694 Dee all 165 Dec. 28| 31% Aus 2 
5,400 29,600} Class t c.-.-*]]11934 121 || 72°. Sale |r6514 Sale | 65 ec 311 65 Nov 25% Apr. 1 
8,500 Bo eiembte Pustenen Cornet oll anie Sale Hl itu “1essi sn’ Bale | 5%. Deo 21110. Oct 3934 Jan. 20 
9,700 177,200|Cotumbia Pictures Corp vt c 42 28% 34 | 27% 29%] 25% Dec. 14|| 2534 Dec 46% Jan. 20 
1,000 eM sad ay Fg penne apa 18% Sale || 10% Sale | -7% Sale | 714 Dec. 3|| 2454 Oct. 19| 20% Jan. 14 
"78 atn] °-°S7 19H as wet arin Aeenee-iaalO94 guys] 7834 Sale| 75° Bale | 7+ Bes slate Set J0n86 gan: 8 
; ‘ lhedetesthian , ee: . 
280 2240] _ 5% preterred---------- sell G3. Sale ll" aaiz Bae’! Sise Seue | £038 Des: 9]| 30% Dec. 29] 6934 Jan. 8 
37 oO] 18700] 44 % conv oreferted_---ivelliii% 120° || 76° 90° | 81° 90 Dec. 14] 80 Dec. 14/114 Jan. 12 
43,600|  308'409|Coma't Investment Trast--*|| 7654 Sale || 443 Sale | 37 Sale | 34 Dec. $]| 34° Dec. 28) 8036 Jan. 25 
"400 16.500] _ $4.25 conv ser of °35.-*|/117, 120 || 96 Sale | 8 pes H i 31% Jan. 3 
79,000} 1,348.300|Commercial foi ay ae 18 — 876 = is wr 656 Dec. 1 ; Oct. is Jan. 13 
166,400] 3,706,500|Commonweait ” */} 69% 70 4414 Sale |r38% Sale | 39% Dec. 811 34. Oct. Jan. 13 
13700 18g 40 Side Nase Public “| 135% 1434|| 6% _7%| 5i4 Sale | 5 Dec. - 17/) (436 Oct. 19] 19% Feb. 1 
$'000|  200'499|Congoleum-Naira Ine......*|] 37°" Sale’|| 28°* saic‘| 26%} sale | 20 Dec. 3H] 20, Dec. 23] 4544 Mar. 11 
170] OO Cone Ry & Lee 44% vretaioel| 1086 20%] $36 Ui) £23 wast 635 Dee. 2|| 5% Dec. 20] 22° Jan. 14 
. 7 ec. 
1 ee 1 1912 18 Ase cee | 908 Sts 4 BS: Z|] 4% Oct. 19! 18% Jan. 15 
6,900 87 ,400| Consolidated Cigar __...-- iool) 78% 84 || 60” 68 PREP gore 65 Oct 87 Mar. 2 
~-" 555 iano) é .D 100]! 9034 Sale |] 7034 74 | 6034 72 | 70 Dec. 6 Oct: 21, 95. Mar. 11 
330 Pett Film Industry. "Z2.-3]| 5% Sale |] 114 Sale | 1% Sale| 1 Dec. lj} 1. Oct 5% Jan. 20 
URsoo| | 1800 peed pretered- cca Wf date | ais 0° | 38 Bale | bye Bec o] oft Gee 231 2858 Hk of 
OR 1088 sslorarmnnainng coer eal oats Coat 3S gale [2403 Sale| 2153 Bos i] 238 Ree .90 He 
, , D e ict bed 
8000] 2,440 soniGoneatidated Onl Corse =.-.-|| 16% Sale ll $3 Salo | "S32 Sale | $3 Dec. 6] 3% Oct: 19] 17% Apr. -B 
156,009| 2,749,900|Consotidated Oil Corp- -.-.- 104% 106 | 100% Sale | 98% 105%|100. Dec. 1/100 Dec. 23)105% Jan. 23 
rit 3'400|Consel RR of Guba 6% pidol| 10° 10%), 4 * Sale | °3is +°376|°°S1¢ Dec: 10| 234 Oct. 19) 10% Jan. 14 
5,400 82,400 Consol o il * Sale % 1% Sale % Dec. 2 % Oct 1 Feb. 27 
7F'900| ai SoolGonsclidation Goal Go vee.25|| 954 Bale || _5°° sais*] 333 Salo | 352 Dos: $1 52 Sct: 48) Bees aes. 8 
1400] “or RRO]. Bm protecreayecozv--ieel 3658 Selo If a8s¢ “BH” | 18° “IS? | 18 Bec: al 16, Oct: 191 6246 Abe: 8 
, ’ ec. . ° 
5000 0'oo0|Container Corp of hmmorice 20|| 2034 Bale’ || 12% saic’| $254 sale | 1134 Des. 4% Dec. 3 10% Oct. 734 Aor. 18 
45,000} 1,020,900/Con eowb tpt yy --*}| 2934 Sale l] 1134 11%] 10% Sale | 1034 Dec. 3% Dec. 20]] 734 Oct. 7% Jan. 14 
38°00] 1,012'300] Clase Bene nt ~~~] “354 Bale 1% Sale | 15% Sale | 114 Dec 432 Bec: Fil gt Oct: 1B apes gen, ie 
400} " 21:000| 8% preferred.---_-- ----100]} 98 102 || 75 78 | 69 73 | 69% Dec 834 Dec. 7|} 65 Oct 09 : 
Con Dec. D 693% Jan. 9 
4900] 1:00)" 84.80 preforned enna oom oe ned nes cae-[1O8, 107" |106%4 Dee: 17|108% Bec: 310014 Deo. 17/10844 Dec. 
17/309 159'000|Continental Diamond Fibre 5 ri Fait o8i3 pore on aale 2688 = 2 ost Bec. 5 28”? oe 42% Jan. 23 
22,600 237 .600|Go stnnncat Bon - Of? Salo iS? Salo 1% Sale 1 Dec 13s Dec. 1 Oct. 19] 3% Feb. 
167'300 $09°190 atinental Oll of Del.....5|| 44 Bale 28% Sale | 29 Sale 2736 Dec 32% Dec. 8 24 Oct 9 oa July 19 
6:300 144'700|Continental Steel Corp... .- 26 ie }} 14 15 3 ale see 50% Dec. 201] 4632 Nov 77°" Feb. 1 
1/570 32/830 Exch Bank Trust Go_-20}| 64. Sale 4734 Sale | 49% Sale | 47, Dec. 2| 5034 Dec. 20 ov. 37 fi doe’ 
55,100]  353/200|Corn Prod Refining. _-__-- > tne Fs tal A 7) ahem A ae ae A te Bee A Apr. 14|17134 Jan. 1 
1;500 10,900] Preferred. .._.........- 100/170 | = ---- 161, 16574/165%4 ----- Da. ty Dec. 1 Oct. 19] 10% Mar.1 
28] Se ilo o88¢ BEY ag Sa) Bas | od BS 2 0 BES, Sea 1 
23001 Ba BoplOnenan ad Wiens eotbrwzze oll BBA 36-"|] 32. Sale |r2134 Sale | 21°° Dec. 28| 235% Dec. Ol] 31°° Nov. 231 37. Jams 1 
4,300 53 500 fees) 3534 Sale 8 9 7% Sale | 6% Dec. by Dec. 4 oi Dec. 29) 2834 Jan. 1 
MEAS) SO alee cen ete can] oe atl ae ae, | wai Bes | gt” Bes fl ap Besa) a erg 
, . .25 conv pref w w...__. 36 a e e . 
"800| —-18°400| Preferred ex-warrante._.-*|| 47" Sale’ || 3934 3334] 31°° 32 | 3034 Dec. 29] 3836 Dee: 10) 3036 Des. 39] 4754 Jan: 
y : Dec. 6]] 834 Oct. 19 Apr. 1 
45,000 1,594,400|Crown Zellerbach Corp...-5|] 17% Sale i Sele of Sale | 8 Dec. 1256 Des. ¢ anit Ot: 22 10886 Apr: I 
3-800) i DR aan eae 30% Sale | 34% Sale | 2954 Dec. 2/ 39 Dec. 24]| 21° Oct. 19] 8134 Mar. 
47900 317800] Preferred chtin 18 1 75. 85 | 83 83, , Dec. 16) 8534 Dec. 7] 80, Nov. 26/135 Mar. 10 
inn. a ec. ; ec. . 
3500] «BT eRlGabe Rm en pectacred~_isell 18°" Bate | gi Sek | off Sule | 5tf De Sel a bor ial 9 pee 28 17% Yan. 4 
2,590 15,180/Cube Sugar.._.10|| 13% Sale || 452 Sale | 432 Sale | 332 Dec. 4% Dec. 4 Oct. 9| 14% Jan. 12 
21,400| 408 010|Cuban American Sugar...-10 Sale || 75. Sale | 89 Sale | 70° Dec. 22| 89° Dec. 31|| 70 Dec. 22/127. Jan. 11 
1,330 16,250 Cud he P. king eee eeeee= 50 Bale 16 Sale 14% Sale 12 Dec. 16 Dec, 3 12 Dec. 29 43 Mar. 1 
8,600 5b Ano eee ee eto Crharell 180 Gale tl ash sare | 12% Bale | Zac Dee: 6% Dec. 8/4, Oct. 18] 20% Feb. 11 
23/900] 330/002/Cu 106 Kl] 48° Sale | 40 Sale | 3944 Dec. 29] 481% Dec. 3]| 3934 Dec. 29/10944 Jan. 
BASS] 9.08h Perle wnake Cnn 8% Bale || “Sx seis | “4 Sale | °3if Des. 4] “259 Dec: aal| °3°4 Dec: 72110888 fan. 4 
199-400] 2-870 .70gjOucties Wetatet Cocp...-.-- 1934 Sale |] 1214 Sale | 15% Sale | 12% Dec. 1] 16% Dec. 24]| 8% Oct. 19 23% Mar. 
MOAN oon OO cuemecans Sous 9% protaisel| 80° Bale || kas$ ‘an’ | 4854 “Go 54% Dec. 20] 8434 Dec. 201] 5444 Dec. 20/ 86” Jan. 14 
64h TE TE menage oe | Nid apt 34 Rie | 2382 Balo’| 2256 Dec: 28 26 Dee. 22/| 1834 Nov. 23 27 Oct. 29 
"2'700| 47'700/Oavega Stores Corps.” --9ll 1634 “i734|l “834 73 64 7.| 045 Bec. 29 1438 Bec: Bil 1$,, Oct. 18) 4846 yaw. 2 
3 38-390 Davton PFS Le 455% peo i00]|1083% Bale 110032 Sale (101 10253 100 Dec. 33192 Dec. 22l] 9634 Oct. 21/109 Jan. 
188 t00|  34a"908 erved nnn ---277-77~30|| 39% Bale"|| 2134 325s] 3254 Bale | 2154 Dec: °2 2318 Dec: 30}/ 2084 Nov. 20] 31% Mar. 
6,400 81,000] Diesel-W pl0|] 28% Sale || 14° Sale | 11% Sale | 10° Dec. 29] 1534 Dec. 8] 8 Oct. 19 an. 
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For footnotes see page 40. 
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SS 
AGGREGATE SALES er omar 
In 12 Months OCKS 
pume| Meeti Price 
Pei. CHANGE PRICES I 
Shares Shares ‘on. 2 N DECEMBER 
296,200| 2,702,500! Rennecot sai we x eshemen 
3;100 265,300] Keystone Jo an YEAR 1067 
3000] 107: Steel & Wire Co..*|] 1954 Sale || "8° Bal 

000] 107.200) Kinney (G R)_—---2222---. oH] 497% Sale | 8 Sale | zighest 
36'800 ait'ane $5 price geen eap “ 2078 2234 || 284 Sale P 
1700 39'200| Reesns (ox prstersed.....--° a oe * Sale ie 0% Mar-1 
o'so0| gas Kresde Dept Stores. —------ iell 2056 Sate || ie Sais Mar. 

; 323700) Kress (S H) & Co new_- --- *l| 294 Sale|] 16 Sale 1 od 46% Apr. 1 
2,750] 7 heuer 8% 16 71° Mar.30 
19,800 6,660 Gas Light. @ || 16% Sale 3 35% July & 

ere 250 S00, 0% Droferted...------- 100 5 2 29% Jan. 2 
| ee ambert Co (The)-......- iooll 38 3034i| ap a8 3 15% Jan. 16 
pe A TH Lane Bryant. -_— === ===. *!| 1834 Sal 1 2 “ 47% Jan. 23 

190 126,406 Rubber & Fire--- -="]] 1436 1536 15% 16 10 24% Jan. 14 
27.500 , yg eee Cement. 25 13 10 27% J 
34-300] 305 200)tamian er preferred. ----300||150 160 1934 Sale F | 414 yan: 14 
28.000) 185/410) “eae cone we Gai 222i 9 Bale "8% Sal : Huet 
6,300 700) Leh a Sb 4 8 2 , 
os'son $3. x Lehn & Fink Produc hedderes 1 16% 16% 4% -_ aif 9 Ri See. 12 
10800 373,600] Uibbey-Owens Soepeannnsn-*|| S80 Bale Ici Sale | “0” 1 24% Mar. 17 
8800 36.400 Life — & Libby. ---*1/ 70, Sale 20% 26 28 % ; 3 Jan. i? 

SER) einem ions a3 7B, gale | 42, Sale| 543 jaa. 18 
1408 137601 Peeeeed. 7 ‘ob “2511107. 108 25 Sale 2433 ’ 21% Feb. 11 
25'400 30, D Lily oot Rae Ra 108 Sale 88 Sale 87 ‘ 1 7 ” ey 9 
3.900 237.100 Lily Tullp Gap Gosp_-=-----* 168 172° |\1e0°* 1635 90” 17 18% Mor. tg 
S703), ,se:oaolLiana asso Sasis] hh. || 18% the | BB 23 Bi gue § 
31.800 aig iotese eared Bas Bale |] 36 37 | 3755 - 23 19 lid“ Jan: 28 
24/600] 782:200| ore incorporsted.—--——---- “46” aia] 4974 Bale i733 : 3 19] 3336 Sany 2B 
10'600| -408'800 oes porated___-_----- 8 107 63 e | 45 "10 19] 8344 Fe. 5 
10:300] 65.700 Lond Mell Lomber Aree... 52% scie’|| 447° Bate’| os ° 24] 63” Aug 14 

170 2°7 ) ae ES Sa 6 Sale 40 8 le 1 eee .- 19 26% Jul 14 
26,800 438'600 eccsvces 251) 41 Sale 4\% rr 2 31 : 87% Aur 26 
380] “27 190) “Freferrca omen woll109% alo ||103 Sale i ali” Jan. 23 
11,800 81. ie referred. ----_--------100 Sale || 17 106 1 19] 754% M 2 
18,600 494/300 Loulsville & Nashvill Ale 3° "3 Sale 132% — S 4 18 Jan. ; 26 

rab t Sale 17 30 an. 8 
i 200/  14,800|MacAndrows & F il} 3054 Sale |l i73¢ gales B 30)110,., May 12 
7 fey a fe 7 paces Ton ae eoncvatmameer | Wo $ 19 1478 Jan: 20 
6.700 433 ,100|Macy i Inc. a 131K  .. 29% . a +4 Jan. 13 
11,600 $6 Ebbets de ne 44°° ~42iz||12972 126 19 Mar. 17 
= ‘000 /Madison Square Garden----* $314 saic’|| 2473 Sale : 41% Mar. 11 
~abon 45 Bell tenes Gene ---5*|| 14% Sale 3034 Sale B et 
Pri ee 300!" Certifi ET BB Sale || 221. gt9%4 3 132 eb. 11 
50 18,870 7% cates of deposit. - 100 7 Gale || 2074 Sale 1 29 62 Mar : 
1A 21h utnta a ai 247° waa | : oe 

8 eiceaeomn ia Sele wie ay eal pre a Be 63. Mar 
7,800 166 200) , ied ea 5436 18 6 Bais" |“355 1633) go Bas Sal “F Wec a 7% Jan. 12 
as'tonl Belvo Manhattan Shire_—-—__- -~100)) 14 pi Zi| 13 le | rBit gaie'| 8% Bec. “71? Bee: 2 ; ai Mar.30 

HD) gr Rileemeiee ou erates al A Gat 18K gi] 8 24 By Ar. 16 
20] 12:790MPretemed=s = 4% Sale || “152 Sale| 1% 8 16% Jan. 11 

310 13,960 Prior D es eeeceseeooeoen 1 $% Sale ; : % 3 18 ts is 
917908 98.460] Second prefern 3 Lis] 5 ; - 3 29% Feb. 3 

1es'sonl  Bhi'eae le pg erg 3% Sale| & as Feb. 17 
7'800 351,300 ~~ na ag A A & Co 1% 2 $ i : . 14% Feb. 13 
14,500 60, Martin « Jenn L) Co.. 28 ~=Sale PSs, * 93 2 Mar. 29 

$oNUGheeeeie tae 1034 Sale 3% 4 ; 20 Jan. 31 
9,700/  188,300/eta 382 Sale | "3 3 gets pase. 27 
oat) rob elas IS a” Sass | 33 a0 $074 Mar. 19 
’ ‘ ay Dept Stores _.______. 100}/150 8 1 29% Apr. 
11300) 18:000| SE" pteterned ww. sles te [498 Bes. * 13% Mae. 19 
Sn Rg aRe ten Sal 
13,000 1,410! br gener we ex-warrants__ 3054 48° big Selo r 41% J , 
tt MET brett yaesante.- oT St. 16 23% 2734 2 T7hes. Jan a8 
5.200 000) eae Stores new com... 066 110 || 80 30 1 66 Mat. te 
18'900| _80'B00 om cont preferred... i00 Bsc Bas |, ale | 128 ale | Hae Bes BI TEA BS 6 1536 Jan. 11 

#5800 B50 Sop) ucGrow Hill whe Os, now. 8) 52 102, |] 7374 “7034! «22 231111 Jan: 13 
42900] 44°39 cineyre Porcupine Mines._3|| 39 {34,14 § Jan. 22 
1)'oob oe McKecenee & Reb ate..---i0 508 gale. 30H Sale | 19 Bey eb. 17 

210 oo gE 133; Baie 3550 Salo 8 4 Mar 

30 0,900) McLe: am S Sale || 2274 Sale 21° Sept. ot 
13,1001  283°4oolme am Stores Co..-.--- tll 44%3 i328 3378 Sale 3 21, Sept. 21 
60 3 -400|Mead Gorp.———----------- satag* Sale |] 332 Sale 6 4246 Jan 
LY ri i oe 4 26% Bale” sp’? seie 1 4244 Ma: 4: 
17000] -478:400 Melvil ee hella 1434 Sale : IO i6 Mar. 17 
PS) A Uthat Baw Corn AY Sh a ay ta Hg 

‘ , biMiauakpbonpncd 823g|' 55 an. 8 
6.100 2,570 mat wage aMme 11% Sais 4634 ot 3 29 112 Jan. 14 
idl setae Macnee sents “aar-l| at aa 20) 8480 Ape. Hp 

‘ 161,100} stamt Copper-———————— == 5 % Sale ‘ 9334 Aug. 
22/000] 171 200)utaiend Steel Prodacts: ie gris | 3° at s 86 Jan 13 

80 8% 1 ucts..._. le 93 Sale ; . 

18,400 85.405 Milw El Ry yt se, na i 138 Gele 20 Sale é ss! — ‘ 3 

360 4°31 Minn-Honeywell pref..100||103% e % 23 8 72% Mar 
pre en O| 4% couv pref ser B.---i60|(115 106, Il 5536 100" 3 264 Feb. 
3700 02} 200) Mina Moline Pow a 115 120 11,04” Sale 9 3s see i 
1/000 69'900| Minn St theeteenaenaae LF hg Sale ale 23 26/106 oe. 2 
1910] 14800) 45 88 Mo---ibol| “1 Bale |] 5236 7 3 241120 Mas. 17 
15900 150,3 w.. leased Liaes........ Bie 4 3 Sale 124 Mar. 10 
39:10] 374/900 Misston Gorp.s--e----------+]] 29% Bale 13 2 | $ 1636 M 
5:400| 133 .0001mie otae -——-------- <8 9% Bale || 134 Sale | 1 9 ine’ ame 
12,500 000) tmi series A. Bale || 16 % 3 ug. 3 
11:700 363 .400 a Pacific ..106]| 2534 Sale 3 Sale | 15% 15 2% Jan. 23 
14.200) 197.510| Mohawk C profecred..ise|| 734 Bale 1938 Bale | 374 4 544 Mar. 4 

208.3001 2 543 pret “oo arpet Mille... 314 ase FY s 25 Fx $ < 3% Apr. ; 
2:700 548, Ra ke = --10}} 97 98%|| 16% Sa 2 2% 8 34 ar. 17 
1000 7,800! Morrell meryWard & Go... --e|| 563% Sal 76 ale | 13 ai| + Mar. 8 

, og pat necorees ° == Sal 1 64M 

172:400| 1,501:500 Moceie & anes oon 7---~73 564% Bale 1111074 Sale tito 3I| 12 1354 Mar: 17 
12/400 501300) Mother Lede Goslidioa-----s|! 014 45%4|| 3% Bale’| $146 Sale [3034 Dec. 38 alltos 3 40H en: 

,200 70 Motor Wheel “Gs via 3 Sale 42 23] 2185 “oaSs] 31°* Be 10] Sah ---|| 30 09 fi 
17,300 112400 Mecter ee erento 5 Bo Bale % Sale 8!) 21 69 Mae 16 

ae) lege Bat an a Bale | 197% Bale i] 50 Me 1 
ety 52.700 icone 4 ooo “3g77 Be 3274 Sele lil 12 3 72. 18 

A) Hee ory ae a Hl gt See 18) 988 dane 
1300] “22/000 Mure a | sl] 7335 sele’|| 1256 1986] 11 || 13 26 Feb. 

22'000| Myers % Rem cowon zen SORh FETs It 2% 12 a) AY Sl Mar. 
Seek eel a atl, 1 | 8 dl Be 21 0 pia IP 
. 61}45]] 634 Sale be ; 50 $6 Feb. tT 
46 Sale Mar. 1 
3 its) Jan. 33 
} 9] 2054 Feb. 
4 71° Mae. i 

















Ver footnetes 
see page 40. 
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RANGE FOR YEAR 1937 





Lowest | Highest 





Shares Shares 
99,100 1.763.200 
11, 


1,130 


10,200 295,000] National 


STOCKS 
N. Y. STOCK EXCHANGE 
Par 
Nash-Kelvinator Corp....-- 5 


Nash Chatt & St Louis...100 
ry Acme 1 


























ee 9,000 125,300] National Aviation Corp. ...10 
o 86,700 906, National Biscuit..-......-.- 10 
. 9,400] 7% preferred_......--- 100 

7,900 84,200|Nat Bond & Investment Co.* 

ogaieh 6,000} 5% pref series A w w....100 
3,400 12,100|Nat Bond & Share Corp....* 

32,900 426,800|Net Cash Register_.....--- ® 

76,100 998,700] Nat Dairy Prod thbbowe 

100 2,900] 7% preferred A..-.100 
230 4,490] 7% preferred class B....100 
12,200 283,800] National Dept Stores..-..-- ® 
800 58,960) DIG cnnnhosscas 10 
68,900} 1,002,200/N Ae 
900 17,900] Nat Enamel & Stamp. ------ ° 
55,700 413 ,000|Nat Gypsum Co........---- 1 
400 550,100) National Lead-_.......-.-- 10 
900 6,800] 7% preferred A......-.- 100 
110 2/2501 6 ccaehinnns 100 
11,400 117 ,000/Nat & St Cast’s Co....* 
36,000 1,044.200 Nat Power & Light......-- ° 
100 13,600] Nat Rys of Mex lee pref. ..100 
1,300 57,500) 5% 2d preferred.......-. 100 

30,100 527,900| National Steel_.--........25 

47 300 125,100|Nat Supply Co of Pa.....- 10 

10.009 14.205 Sree it aitaiednwrathions = 

100 100} 6 © preferred..... 

13 400 119,700|National Tea Co.. .....-.- 
6,300 125,900] Ne ® 
1,600 24,100) Neisner Bros Inc.....- cadidaceel 

100 800] 4%% conv serial pref...100 
1,800 22,300 Co (J J)......--- 
80 1,894 A...100 
90 3,650] tNew Or) Tex & Mexico ... 
50,000 984 ,400|Newport nia 
10,300 64,800|New York Air Brake. ....-- ° 
423,100} 6,464,200!New York Central_........ * 

11,300 141,400|N. ¥. Chicago & St Louis.106 

16,700 126,700) 6% pref series A.......- 
8,500 144,100iN Y¥ City Omnibus ee, 
2,500 49,010|New York Dock........-. 
1,920 47,940] 5% preferred..........- I 

100 5} , ee & Hariem.....- 50 

17,100 187, 900/tN Y Investors Inc-_..... 

10 5701N Y Lack & West Ry Co..100 

18,800 494,500/tN ¥Y NH & Hartford___.400 
6,600 ,400} Convertible preferred _ _200 
3,800 121,900)tN ¥ Ontario & Western.100 

34,600 68 ,800IN Y Shipbuilding pt stock.-_1 
1,330 6,250] 7% preferred .....----.. 100 

50 18,080] New York Steam pref $6....* 
50 14,190 st preferred.......-.- * 
2,200 62,200) t Southern.....--. 100 
3,300 31,100] Norfolk & Western.-_....- 100 
610 160] Preferred..........-..-. 1006 
159,400} 1,828,400)North American... __....-..-* 
3,900 :700] 6% leeiinie . - 60 
135,000} 1,706,200|North American Aviation. ..1 
1,400 500/North Amer Edison $6 pref... 














7 1 
90 

‘400 33.500 
38.800] 406.600 
8,600] 179,900 
9,200} 110:700 
910 81560 
680 2'520 
9,500] _ 206.800 
196,400] 2,512:400 
600 14'300 
1,400] 177/300 
350 32.760 
6,200 52.600 
Plc ne 2000 
239,700] 5,071,900 
3,400 114,100 
41500] 581.500 
900 35.400 
32,200] 1.717.800 
13,800] ~°119°500 
5,500 99:600 
10:800] 166.600 
22'300| 525,100 
35.200] $82,500 
‘800} 397.700 
6.500 58,400 
28.400] 261,600 
4.400 85,200 
9:800| 394400 
2:700 35.000 
2'300 72.800 
132'800| 1,239:400 
"100 19,000 
20 750 
8,900] 196,000 
600} 36,400 
1,600 30,000 
1:110 7,300 
1/330 11/660 
y 600 6:900 
19,500] 338.700 
11:900] 234100 
126900]  941;300 
2,800 31;200 
eeeeece 3 ,300) 





Northwestern Telegraph -.50 
Norwalk Tire & Rubber... .* 
Preferred 60 


Ohio Oil Co (The) ....-.---- og 





Oliver Farm Equipment....* 
(The) 


patie Pianeta Gave (ais 
mance ¥ 

Pacific Gas & Elec _.....-.. 25 
hee Lighting Corp-..--.-- 


Pacific Mille .............. 
Pacific Teleph & Telegr..100 
6% preferred........... 100 
Pacific Western Oil. ...... 10 
Packard Motor Car........- bd 
Pan Amer Pet & Trans _.... 5 
tPanhand Prod & Ref...-.-. 
8% conv preferred_..... 100 
Paraffine Co Inc........... bg 
4% conv preferred...... 100 
t Pictures........ 
Ist preferred........... 100 
Be GE. aa néunnanion 
Park & Tilford............. 
Park Utah Cons Mines..... 1 
Parke, Davis & Co........-- bd 


Parker Rust Proof Co....2.50 


Parmelee Transport Co, ....* 


Pathe Film Corp........... bd 
Patino Mines & Ent Cons ..* 
Penick & Ford__----------.* 
Penney (J C) Co_..........- ad 

Coal & Coke........ 16 


Penn-Dixie Cement.... ..* 

$7 conv pref series A......* 
Penn Glass Sand Cerp vt c..* 
Pennsylvania RR Co...... 56 


» 
6% cenv preferred......100 


Peoria & Eastern........ 100 


Pere Marqguette..........100 
Prior preferred. 


ease am 
Dp 4, A 





2 
Pet Milk nd 





$6 preferred ............ -* 








Jan. 2 
1937 
Bid Ask 
19 Sale 
14% Sale 
32 Sale 
193 4 “is" 
100% 102% 
"31% Bale 
1988 Fn 
Of tors 
19 Sale 
“383% Bale” 
ms 32 
"34% Bale 
165% ----- 
6634 18736 
11 “4 

Sale 
71 Sale 
“01% Sale” 
12% Sale 
55 56 
“87°” 59” 
“i519 
$85 Sale 
41 
$338 Sale 
82 83 
“{0% 11% 
0 4 
128% 130 
“1X Sale” 
“"5% Bale 
16% Sale 
4 5% 
12% Sale 
70% Sale 
97 100% 
110 = Sale 
2% Sale 
260 269 
112% 114 
31 =Sal 
55 55 
14% Sale 
102% 105 
101 103% 
27% Sale 
sg al 
3 3 
28 29 
17% Sale 
55% Sale 
18% Sale 
100% ---.-- 
14 15 
36% Sale 
134 135 
17 ~=Sale 
78 81 
“67, 70 
AN 2 hucqitee 
“31 Sale” 


BE Bis 
| 22% Sale 
32% Sale 
34 36 
1% Sale 
41% Sale 
150% 154 
149 Sale 
23% Sale 
10% Sale 
16 18 
3% Sale 
7% 78% 
100. 125 
24% Sale 
173% Sale 
4% Sale 
43% Sale 
Sale 
6% Sale 
934 Sal 
14 15 
Sale 
63 
99 Sale 
5 Bale 
oat “eri 
24 Bale 
40% Sale 
50 54 
113s 1116 
50% Sale 
4 5 
38s 
eB 80 
if Sale 
i Sale 
Sale 
a3 54 
734 100% 


SAA 


SEES 








eepEres 
3 
RANK 
SSRER SER aR ER aaaREE 


ot potet Ses 
AN OM OOOH Ordo 
s° x 7) 


RRA RRR 
Rope 
etd 


y 
8 


WOO 
_ oe 
3 8 
ae 
on 


_ 
a 





wlelelelelelelelel~) 
E5588 888 




















oe 





13% Dec. 
35 Dec. 
2% Dec. 
16% Dec. 


138 Dec 
D 
5% Dec. 
9% Dec. 
1% Dec. 
45% Dec. 
41 Dec 
13. Dec 
9844 Dec 
11% Dec 
4 Dec. 
2% Dec. 
32% Dec. 
18% Dec. 
Dec. 
6% Dec. 
14% Dec. 
Dec. 
44 Dec. 
72 Dec. 
3. Des. 
& Dec. 
Dec. 
15% Dec. 
23% Dec 
33 Dec 
29)112 Dec 
37% Dec 
5 Dec. 
16% Dec. 
39 Dec. 
41% Dec. 
14% Dec. 
12% Dec. 
5% Dec. 
29 Dec. 
38% Dec. 
62 ec. 


wo 


wo _ 
WO2PWOr- 


_ 


w SNd eS ee eo 
WMNDWNWWAWArWOO-W=I 


leant So) -_ 


ee 


Sale Prices le 
5 Oct. 19) 24% Jan. 28 
10 Oct. 20] 47% Mar. it 
8% Oct. 19 is ya 2 
‘ an 
Dec. 28 333 3 
148% Apr. 10)167 Jan. 1 
Dec. 29 3336 Jan. 1 
90 Aug. 20)103% Feb 
39 - 19 th Aug. 1 
Oct. 19] 38% Feb. 2 
12 Oct. 19} 26% Feb. 
106% Dec. 20}112% Feb. 11 
104% Oct fs 1 ou aay 
ar. 
4 Oct. 19} 10% Jan. 28 
17 Oct. 35 Mar.17 
17% Dec. 1 8 Mar. 
4% Oct. 19] 18% or. 22 
18 Oct ar. 
153. Oct. 19]171 Jan. 22 
127 July 1 Jan. 29 
Dec. 29) 61% Jan. 22 
5 Oct. 19) 14% Jan. 14 
1% Sept. 2% Jan. 18 
4% Sept.11} 1 Jan. 18 





HRS TNIOO 09 0000 00 OO DIO 0 ST COO 


COCO ete OO 
aOOwMOSrKo 


i] ) 
bt 00 a ND DOO 


i 
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Nr Ree i 
WS! MHOOW PNR 





to 


MOND POON POOOO 


PWATPO PWOOO-OWWW 


toto na 


MID DWOOMAWWO MPORDWOSr- 


bh 





Oct. 55 ° 
Oct. 19] 72 a 
30% Nov. 24/100 an. 
Oct. 19 
2% Oct. 20} 12% Jan. 22 
5 Oct. 19) 25% Jan. 22 
110 Oct. 191135 Jan. 20 
113. Nov. 241137 Mar. 12 
% Oct. 18] 2 Jan. 
54% Dec. 31} 97 Feb. 10 
2 Oct. 15) 9% Mar. 8 
4% Oct. 19] 26% Feb. 25 
1 Oct. 19] 6% Feb. 17 
3 Oct. 15) 15% Jan. 22 
, 80 Oct. 191 76% Jan. 22 
|; 63% June 14/102% May 3 
ow June 9/1124% May 565 
¥% Oct. 19] 4% Mar. 3 
180 Oct. 19]272 Jan. 14 
102 Apr. 8114 Jan. 9 
14% Oct. 19] 34% Jan. 14 
48% June 18] 57% Feb. 3 
3 Oct. 19) 17% Jan. 21 
93 Oct. 27)/104% Jan. 8 
91 Oct. 144105 Jan. 28 
9% Oct. 19! 365 Mar. 11 
30 Dec. 28} 53% Jan. 22 
1% Oct. 19] 6% Mar. 3 
15 Oct. 19} 40 Jan. 18 
9 Oct. 19| 22% Apr. 5& 
24 Nov.23) 73 Apr. 20 
6% Oct. 19} 26% Feb. 16 
90 Nov.19])114 Feb. 13 
+6) Oct. 19] 19% Mar. 1 
20% Oct. 19) 45% Jan. 21 
25 Nov.10|141 Sept.20 
¥% Oct. 19) 24% Mar. 8 
48 Dec. 31} 97 Mar. 8 
12% Dec. 29} 28 Jan. 26 
4 Dec. 21} 75 Jan. 12 
phic Nov: a0|t0gse Suse 
ov. ug. 
29% Dec. 31 Jan. 7 
2% Oct. 19! 15% Feb. 1 
7% Oct. 19 Mar. 4 
4 Oct. 19} 27% Feb. 
10% Dec. 29} 32% Jan. 14 
2 Oct. 19) 38 Jan. 12 
234% Oct. 19) 53% Jan. 14 
10% Oct. 19) 44% Jan. 9 
110 Nov.22}152 Jan. 4 
133. Apr. 28)149 Jan. 2 
11% Dec. 29) 29% Apr. 6 
4 Oct. 19} 12% Feb. 18 
7 Oct. 19] 17% Jan. 20 
1 Occ. 19} 4% Jan 25 
29 Oct. 19)121 May 13 
32% Nov. 23} 90 Mar. 10 
795 Sept.30|109% Mar. 18 
8% Oct. 19) 28% Jan. 28 
804% Oct. 19 Jan. 28 
8 Oct. 19) 26% Jan. 28 
18% Oct. 19] 34% Jan. 5 
1 Oct. 19] 8% Feb. 25 
28 Oct. 19] 44% Feb. 3 
12 Oct. 19) 29% Aug. 25 
1% Oct. 18 7% Jan. 14 
4 Oct. 19) 10% Jan. 20 
8 Oct. 19] 23% Mar. it 
23% Oct. 19) 7% Feb. 1 
37 Nov.23] 64 Jan. 4 
5734 Nov. 23,103% Mar. 
1% Oct. 19) 6% Jan. 23 
23% Oct. 19] 12% Feb. 2 
15 — Oct. 19) 76% Feb. 1 
1334 Dee. 29) 29% Feb. 10 
20 O 19} 504 Mar. 17 
27 Dec. 29] 63 Mar. 9 
110 Sept. 27 rt) Jan. 
22 Oct. 19) 65% Feb. 
3 Oct. i5) 17 Mar. 4 
| 9 Oct. 19] 483 Mar. 5 
30 Dec. 29} 87 Jan. z 
30% Dec. 29} 91 Jan. 
11 Oct. 15) 25. Jan. 11 
9% Oct. 19] 21% Mar. 11 
3 Oct. 19} 13% Feb. 1 
18} Nov. 22) 59% Mar. 
34% Nov. 26) 544% Jan. 1 
Dec. 11|100% Jan. 8 











Por footnotes see page 40 








38 N. Y. STOCK EXCHANGE—STOCKS 
























































































































































AGGREGATE Ss/ + PRICES IN DECEMBER RANGE FOR YEAR 1937 
STOCKS iia , 
In | 12 Months |N. ¥. STOCK EXCHANGE|| Jan. 2 
December 1937 1937 Dec. 1 Dec. 31 Highest Lowest Highest 
Ask|! Bid Ask| Bid Ask Sale Prices || Sale Prices Highest 
le 2 2%i 1% Sale 2 Dec. 1% Dec. $1 7% ° 3 
3 4 3% 4 4 Dec. 2% Oct. 19] 14. Jan. 1 
Sale Sale Dec. Oct. 16 3% Feb. 1 
77% Sale |z82 Sale 84% Dec. 65 Oct. 19} 95 pus: $ 
6 8%| 6 Sale 6% Dec. 5% Oct. BY 20 Jan. 
50 77 51 Gh. athe samee ee ceee Das ue 50 Nov. 22] 87% Jan. 
40 Sale 8 Sale 41% Dec. | 30% Oct. 19] 64 J 26 
3 3%] 1% Sale 3% Dec. oo Dec. 31] 9% Jan. 
29 34 3 35 30 Dec, Oct. 19} 74% Jan. 1 
6 o% 6% Sale 7% Dec. 4 Oct. 19] 20% Apr. 
21 rt te 20% a 3} moe 20% a 19 es qa3- 13 
tien Ol, Adnan ¥ ec. eb. 
3% 8%! 6% Sale 8 Dec. 4% Oct. 19; 18% Jan. f 
32 35 26 34 35 Dec. 25 Oct. 19] 76% Jan. 22 
5 6 4% 5 6 Dec. 4 Dec. 29] 14% Aug. 16 
49 54%) 47 49 5434 Dec, 48% Dec. 2)100% Aug. 14 
Sr bate “mine w es 17a; sake 172 Dec, 174% Apr. 23/190 Jan. 
626, Sale 8 Sale 6% Sale oi Dec. 4% Oct. 191 20 Mar. 
75,600/Pittsburgh Steel Co........ Sale || 13% Sale | 10% Sale 13% Dec. 8 Oct. 19] 43 Mar. 
1, 26,070] 7% pref class 10834 Sale 46 [733 le 48 Dec. 32 Dec. 29/122 Mar.10 
accae Saadufidcoss éocce 21 26% 30 Dec. ec. 17} 30 Dec. 11 
aoe Ra ee 30. +40 45 ont 3 . 28145 Dec. 2 
934 Sale 1% Sale 1% 1% . % Nov. 24] 4 Jan. 13 
9 9 18 6 18 19 Dec. 8 Dec. 28] 28 Jan. 1 
3% Sale 2% Sale| 1 1% % Dec. of Oct. 19] 8% Feb. 1 
Pee 108 = il 95 60 OG Jods en ncdssslidaccanes Apr. 29/141 July 1 
f 3} 3 “ a: =“ 1396 com ‘ot Dec. 8% Oct. 19 42% ve. 
-900 Dec, Oct. an. 
21,900 27% Sale |j 18% Sale | 17_ Sale 1934 Dec. 13° Oct. 19] 29% Apr. 
900 11,800|Pond Creek 18 22% 12 8 12% 12°° Dec. 9 Dec. 30} 22 Aug. 
23,600 235,400] Poor & Co class B........ ute Sale || 1 4 Sale | 9% Sale 6 Dec. 7 Oct. 19] 33% Fe 
4,700 83 Porto Rican Am Tob ci A...* § Sale 2% Sale | 2 2 3% Dec. 1% Oct. 19} 11% Jan. 
2,100 Di] Clase B..............-.. bd 2 1 Sale 1 Dec. Oct. 19] 3% Jan. 33 
9,100 D 0 11 4% Sale 3% Sale Dec 4% Dec. Oct. 19] 15% Jan. 
47900 os gale || 938 sale | 9 Sale 1954 Des. Oct. 19] 31° Feb: 10 
. 0 9 . . *. 
4 42,800 Aa... af 71 28 Sale | 24% Sale 33. Dec. 2 - 191 86 ~Feb. i} 
23,000 307,300|Procter & Gamble. ........- ° Sale, || 46 46 Sale 14538 Dec. - 19] 65% Jan. 1 
580 6,200| Preterred 6%... -- 1@e}]1 18%j}/116 116%4/118% Sale 118% Dec. 114 ar. 2511184 Jan. 4 
29,900 411, Pub Ser Corp of N J common * Sale |732% Sale 37 Dec. 30% Oct. 19 52% Jan. 2 
1,900 36,200] $5 preferred .............*||1 1 94 9534) 95 9634] 94 Ls Dec. 9 Oct. 12 Feb. 
1,000 19,100] 6% sreterreg..-------- Yeel/120 M1}104%4 108" 1104% 108" 1106 ; 28/1094 Dec. 91110316 Oct. 19/128}4 Jan. 3 
piel 2'850 i preferred a Geet” 154 $9 134 138 1/136 Dec. 13/140 Dec. 8/132 Sept. 29]162% Jan. 25 
200 3, $5 preferred........ wwee oe HILT 113 «111344 113 112% .---.}112% Dec. 17/112% Dec. 11 June 17/113% Jan. 25 
176400 3 504°700 hwy * | Company... .......* a8 Sale 3 a 30 74 7 Dec. 2 ti Dec. 38 Oct. 19 @ ue. 3 
’ .300 PO OTE. «on ow - cece eesese= Sale Dec. Dec. Oct. o 
1: 38 27,160] %8% conv pref...... ~2-- 1080 1 Sale |j11125s2 Sale irlll% Sale |11125s:Dec. 1/111%% Dec. 1gt June 28/112% Feb. 
1,000 28,850] 6% preferred............- 100 95 Sale | 92 94 93% Dec. 17, 95% Dec. Oct. 18/107 Feb. 15 
28,900 433 ,300|Purity Bakeries. ........-. 1 Sale 8% Sale | 7% Sale | 6% Dec. 29) 8% Dec. 5% Oct. 19 23 Feb. 38 
2,500 44,600|Quaker State Oil Rfg Corp.10|| 1 18 13% Sale | 16 Sale | 13% Dec. 1/16 Dec. 13% Dec. 1) 1 Jan. 
301,600| 6,453,400]Kedto Corp of Amer.....-. 1 7% Sale 6% Sale 5% Dec. 7% Dec. 4% Oct. 19] 12% Mar. 6 
500 2.800] $5 EAGER, 1 _---]] 98 Sale | 55 75 96% Dec. 98 Dec. 96% Dec. 8 118 Nov. 5 
26,100} _ 198,600 $3.86 conv ist pref_...... 78 Bale || 52% Sale | 46 44° Dec. 53% Dee. 44° Dec. 28 Jan. 1 
60,200} 1,511,300/tRadio- on 8% Sale 4% Sale 4 e 3% Dec. 5% Dec. 2% Oct 19] 10% Apr. 1 
4,400 81,000/Raybestoe-Manhattan - .---.-. 37% Sale |} 22 Sale | 19% Sale | 19% Dec. 22344 Dec. 19% Dec. 19; 37% Aug. 
1,600 1,600|Rayonier Inc_.........----1]]__... ...--]|----- ----- 24 le | 20 26 Dec. 20 Dee. 28] 26 Dec. 
1,300 1,300] $2 preferred. ...........-25}].__.. ..._.]]----- ----- 26 29% Dec. 26 Dec. 28) 29% Dec. 1 
7,000 52,300/Reading Company-...-.-...- 42141] 20% Sale | 18% 19 2254 Dec. 18% Dec. 29) 47 ar. § 
1,100 8,600} First preferred __.......- 47% Sale 31%2 34 |r29 31 Dec. 30 Dec. 23 bf an. 1 
1 9, Second preferred. ....--. 46 24 25%} 23 “i Dec. 23. Dec. 8 Jan. 8 
2°100 51,600|Real Silk Hosiery. ......... 1% 12 4 5 3 4% Dec. 3% Oct. 19} 13% Jan. 18 
29 1,460] Preferred. --............ 38 55 35 40 Dec. 39 Dec. 29} 83 Jan. 
1,200 53,100|/Rele (Robt) & Co....--..--- 3% 1 1 1% 5i6 Dec. 1 Sept.11) 4% Mar. § 
300 8,300] tee Ler see 27 7 87 6 8% Dec. 7% Dec. 28} 30 Mar. 
5,600 88,500|Reliable Stores Cory....-.-- 18% 19% 9% Sale 8 10% Dec. 7% Dec. 31| 22% Feb. 8 
2,200 15,600|Reliance Mfg Co.........-10}|____. ...-. 11% Sale 'rl10 114 Dec. 9% Oct. 19] 35% Mar. 31 
CFB) OB eareite weersans aa) P| “De | at BB BEE all ob5d Qe. IHR Ba af 
: warrants... .... ° ov. " 
y 1,720|Renss & Saratoga RR Co.100//101 117 76% 79%) 62 78% Dec. 69 Dec. 30/110 Feb. 1 
48,000} 1,931,800)Reo Motor Car..........-.-5]| 5 Sale 2% Sale 2 2% Dec. 1% Oct. 19] 9% Feb. 
353,000} 6,920,700|Republic Stee! Corp.......-.*|| 28% Sale 18% Sale j 16 198 Dec. 1334 Oct. 19] 474% Mar. i? 
2,700 39,000] 6% conv preferred.....- 100//110% 112% 78 65 87 Dec. 65 Dec. 28/124 épe 
2,500 ,000°' 6% conv prior pref ser A 100 Sale 68 60% 71 Dec. 60 Dec. 29110 el 
19,100 321 200) ok Sale 15% Sale | 13 16 Dec. 9 Oct. 19, 49% Apr. 
1/800 26°100] Class A_...-..-...-.-.-- Sale 38 | 25% 3234 Dec. 26 Dec 29| 98 Apr. 14 
600 5, 7% preferred..........- 132 2 96 78 92 Dec. 76% Dec. 28:139 Apr. if 
pe Te 2,540] 5% preferrec._.......100 954}}----- 70 wptdth meses elsedkea aecacalt Ge . mer. ae 35 Jan. 
16,900 183,400|Reynolds Metals Co.......- Sale || 18 Sale | 15% 18 Dec. 1] 12% Oct. 19 Jan. 14 
500 5, 5\4%% conv. pref........ 113 92 84 90% Dec. 8 Nov. 12j112 Jan. 
19,900 117,500|)Reynolds Spring Co-......-.. 9% Sale 6% 9% Dec. 1 5% Dec. 28] 34% Jan. 
,900 522,009|Reynoids(RJ)Tob ci B..... Sale || 43% Sale | 43% 45 Dec. 20]| 40% Dec. 7] 58 Jan. 
90 2,910 tac PLE AR AM 1 ees 60 Dec. 16]' 55 Oct. 19] 67 Jan. 26 
67,600 199, Richfield Oil Corp........-*|/_.... ..--. 5% Sale 5% Dec. 11]) 4% Oct. 19} 634 Oct. 29 
,900 37,300|Ritter Dental Mfg ..-.-..--.- 2434); 10 11%} 9 10% Dec. 6]| 8% Dec. 29] 314% Feb. 4 
,000 34,500|/Roan Antelope Cop Mines... 76 Be Geel scnace snare Dec. 20]] 44% Nov. 23] 86% Mar. 10 
.200 1,200 i sutapetbrenctiahantnlin nd iit bhgmidmet®? e4aec 18% 19} Dec. 21}} 18% Dec. 28] 1 Dec. 21 
3,300 3 ,600|/Ruberoid Co cap stock new.*}/____. ...-- 21 24 20 Dec. 31/724 Dec. 3)| 17% Oct. 19 June 4 
,000 27 ,300)Rutiand RR. pref_......- Sa 2 3%l 2 4} 3 Dec. 8} 1 Oct. 19) 9% Feb. 1 
27,600 491,500|St Joseph Lead. -.........10 Sale |} 31% Sale | 29 343% Dec. 21|| 26% Nov. 24] 65 Mar.1 
9,300 211,700|tSt Louis-San Francisco. 100 Sale 1 1%) 1 Dec. 2i} 1 Oct. 19] 43 Mar.17 
13,200 340, 6% preferred........... 100 Sale 3% Sale 2 3% Dec. 4 1% Oct. 15] 11% Feb. 
200 4,710|t*t Louis Southwestern ..100 Sale 4 7 5 7% Dec. 10] 3% Oct. 2 20 Mar. 
Peal Se pref 2 34 10 30 9 aischaiwndebslenbuntimnoantt Ds ata aes 
23,500 217,400|Safeway Stores_._.........-. Sale || 24 Sale | 20% 24% Dec. 4/1 18 Dec. 28] 46 Jan. 
960 5,6 Saini mniedenaie 100 Sale |j-.-.-.- 72 85 Dec. 14|| 70 Dec. 22/103 Mar. 
750 4,190 preferred........... ei} 91 Sale | 88 Dec. 4j]| 86 Dec. 20)113 Jan. 
920 13,410] 7% preferred......... ~--100 113 103 105 00 04 Dec. 41/798 Dec. 9/113 Feb. 3 
7,900 137 ,600|Savage Arms Corp.........- Sale 14 Sale | 17 1 Dec. 31]} 11 Oct. 19) 27% Mar. 
34,900 471,796|Schenley Distillers Corp....5 Sale 28% Sale | 23 0% Dec. 3]| 22 Dec. 29) 51% Mar.1 
3,400 28, 4 % preferred. ........ Sale 4 74 7634 Dec. 14]| 71 Dec. 29) 98% Mar.1 
14'700| 339'400|tSchulte Retatl Stores Sale || 1% Sale| 1 1% Dec. 1 Oct. 19] 334 Feb. 9 
3,100 61, 8% preferred._......-- 174 ii 7 5% 7% Dec. 6]| 3% Oct. 19) 23% Feb. 1 
1,920 24,950] Scott Paper conn ----e|] 37% Sale | 38 39% Dec. 7|| 34% Nov. 26) 45% Jan. 14 
28,3 13, tSeaboard Air Line...-..-... 2% Sale y 1 % 1 Dec, Oct. 19] 2% Jan. 2 
O05 G15 eo 4-2% preferred........- 1 34 Sale 3” Sale 2 3% Dec. 6 i Oct. 19} 8% Jan. 2 
30,000 % Oil Co of Dei Sale 21 Sale | 20 25 Dec, 16 Oct. 19} 54 oye. § 
1,900 54,100|Seagrave Corp (The)....... Sale 3% Sale 3 4% Dec. Oct. 19) 11 ar. 
136,600] 1,392,500|Sears, Roebuck & Co....... Sale 55 Sale | 54 63% Dec. 49% Nov. 23] 98 Sus: 1 
64,200 573 ,800|Servel Inc.............---- Sale |} 15% Sale | 13 15% Dec. 12% Dec. 27 " 
22,600 236 ,900|Shattuck (G F)..........-- Sale 8% Sale 7 8% Dec. 6% Oct. 19] 17% Feb. 1 
8,200 287,800|Sharon Steel Corp........ Sale 18 aos 15 20 Dec. 15 Oct. 19) 42% Mar. 1 
3,190 32,190] ®$5 conv pref 101 1034 62 64 56 60 65 Dec. 60 Dec. 15/120 Mar.1 
15,000 418,200|Sharp & Dohme_.-.-_.......-.- ) 5 Sale 4 5% Dec. 3% Oct. 19114 Feb. 1 
600 18,500] Conv BESS RR 63 Ki) 4 44 44 48 47% Dec. 44 Dec. 2} 65 Jan. | 
190 3,380|Sheaffer (W A) Pen Co...... Sale 26 29 24 27% Dec. 24% Dec. 30] 44__ ‘Feb. 
21.100 582,000|Shell Union Oll___.......-- Sale jj 1 Sale | 16 18% Dec, 14% Nov. 22] 34% Feb. 1 
,100 71,300] Convertible prefersed Sale || 97 Sale | 96 109 Dec. 91 Nov. 26 198 Feb, 
29:000 578,200|Silver Seng Comntiod BE SSESE Sale 8% Sale 7 Dec. 5% Oct. 1 Mar. 1 
6,700 506 ,650/Simmons Co... .........--- Sale || 24 Sale | 19 24% Dec. if Oct. 19] 58 Mar.1 
6,600 72 ,400|Simms Petroleum ------... Sale 23% Sale 2 3 Dec. Nov. 4| 4% Apr. 2 
5,700 14,000|Simonds Saw & Steel Co.... samt Sale | 15 22 Dec. i Dec. 29] 26 Oct. 
14,700 290 ann Skelly Ol! Co-_...........-. Bale + Sale | 27 33 Dec. Dec. 29 $0 pr. 22 
700 } ,200] 6% ghenocbhuiial 100. Sale | 88 92% Dec. 17]} 88 Nov. 23 19 . 
1,700 1,6 Steel & Ir_100 71 Sale | 69 Dec. 13} 81 Dec. 21]} 67 Nov. 24 34 pier: 1 y 
30 8,7 $6 ands aaoeen Ga. oo 97 3 190 Dec. 3 73 June 17j1 ar. 
5, 107 so prem ere 5i34|| 22% Sale | 17% Sale Dec. 18 Oct. 19) 54 Jan. 
2, 45 Smith & Corona ae: ES 15 11 14% Dec, 1 Dec. 28 8 fo 
20.200 14. Snider Packing.... ....---. Bale 1134 Sale | 10% Sale | 1044 Dec. 10] 12% Dec. 21|] 9% Oct. 1 Feb. 
205 5,076, Gocvag Vaogun O8 Co tae. 15% Sale | 15 Sale 16 Dec, 1 Oct. 19) 23% Aug. 
400 8,000] 5& Avda ry ae 12%}/11 11 110 112 Dec. 31/110 Mar. 18)11 June 9 
33,800 95e 400 Amer Gold & Piat....1 9 Bate 2% Sal 3. Dec 1 Oct. 1 x Feb. 
10,590 5.40 So Porto Rico Su¢@ .... . 26% Sale |r22% Sale | 22% Dec 27% Dec. 7 Oct. Jan. 1 
1,580) 8 132 142 {130 Sal 18 132% Dec. 14//1 Oct. 155 Jan. 
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SO 
AGGREGATE SALES STOCKS PRICES IN DECEMBER RANGE FOR YEAR 1937 
Months |N. ¥. STOCK EXCHANGE); Jan. 2 
December | ak (ae 1 Dec. 1 Dec. 31 Lowest Highest Lowest | Highest 
Shares | Shares Par Ask Ask|Bid —__Ask| Sale Prices | Sale Prices || Sale Prices | Sale Prices 
693,900] 7,804,800|/United States Steel... ..-.. 1 77% Sale 55% Sale | 54 Sale | 51% Dec. 29] 61% Dec. 21]] 4814 Nov. 23/126 Mar. 11 
22,100 196,100] 7% preferred.....-...-- 1 106 Sale |105% Sale |105 Dec. 2/111% Dec. 21||100% Oct. 19/150 Jan. 22 
1,300 il 11736 1224%4|115 128 |118% Dec. 29/120 Dec. 3/|114 Oct. 22/186 Mar. 9 
100 143% .---- 3687S dun 8 Dec. 27 - 141147 Apr. 291169 Jan. 8 
11,100 4% Sale | 74% Sale +i . 4% Dec. 23 Oct. 19 ° 
23°700 2% Sale| 2 Sale | 1% Dec. 29) 2% Dec. 4/| 1 Oct. 19) 8% Feb. 5 
200 Sale |__--. 49%} 50 Dec. 1 - _1]| 46 Oct. 25) 84 ‘ i} 
5,300 11 Sale | 10 11 9% Dec. 28) 11% Dec. 10]} 93 Dec. 28] 21 May 1 
2°200 Sale | 4634 52 48 Dec. 29 Dec. 21|| 47 Nov. 26] 86 an. ty 
80 130 35 |138 140 |135 Dec. 2/140 -Dec.15)/135 Nov. 29]164 Jan. 1 
860 34% Sale | 26 3434] 29. Dec. 30] 37. Dec. 3 ct. 20/108 Jan. 18 
,200 1% Sale Sale % Dec. 29} 13% Dec. 2 t. 19) 4% Jan. 13 
500 % Sale 5% Sale Dec. 29 % Dec. 1 - 19) 2% Jan. 33 
130 22 Sale 11 Dec. 10]} 16 Oct. 19] 5834 Jan. 
28, 16% Sale | 14% Sale | 14% Dec. 29] 17% Dec. 3]| 9 - 19] 89% Mar. 11 
“ arg ue | 42 gee [17 Dee. 20) 21 wes. Of ait get: 19 a dees 28 
------| _1,840| 7% let preferred.......100)/114 116 || 97% 110 | 97 105 |--...- -----.]-...------.. i ar. 
6,400 37 ~—~‘Sale 40% Sale | 3634 Dec. 1] 40% Dec. 31|| 35% Nov. 24 3 May 13 
18,100 4\% Sale | 3 28] 4% Dec. 3 ct. 19) 1 Apr. 
16,800 25 Sale | 2244 Sale | 20% Dec. 29) 26% Dec. 3 19) 74% Apr. 
290 106% Sale |108 Sale |106 Dec. 6/108 Dec..31)}105 June 29/115 Feb. 1 
290 Sale 3% Sale ec. 4% Dec. 13 20) 12% Jan. 
350 Sale 4 18 12 Dec. 1} 16% - 10 20| 37 Jan. 
200 1138 118 |114% 118 |113 Dec. 9/113 Dec. 91/113 Dec. 9/135 Mar. 
320 55 65 49 57 50 Dec. 28) 58 Dec. 21]} 50 Dec. 28] 98 Mar.1 
adielea 119: 125 [119 1262 j--2-- -2--se)e5-2~+) 2028 117% Feb. 2)122% Jan. 1 
300 2% 3 2 24%} 2 Dec. 16) 23% Dec. 6]} 2 Oct. 16] 10% Mar. 16 
19/400 4% Sale 3% Sale | 2% Dec. 29) 5 Dec. 8}| 2% Oct. 19) 18% Mar. 16 
30 4% Sale 2% 3 2% Dec. 16] 4% Dec. 1]| 2% Oct. 19] 16 Mar.17 
dp 8°" Bale | 6% Sale] 6% Dec. 15) 81 Dec: 71 65% Doc. 15] 1996 Feb. 11 
,000 20 Sale | 18% Sale | 18% Dec. 29) 21. Dec. 6) 18 Oct. 19) 49 Feb. 8 
3, 73 77 =| 72 76 | 71% Dec. 28 4% Dec. 3]| 71% Dec. 28] 92% Aug. 18 
52 9 Sale| 7 Sale | 65% Dec. 29| 29% Dec. 3 3% Oct. 19] 18% Mar. 
12°700 40 . Sale | 40% Sale | 395g Dec. 29] 43° Dec. 24|| 32° Oct. 19] 51% July 1 
200 18% 18 183 18% 18% Dec. 14) 18% Dec. 14]| 17. Oct. 20) 19% Jan.. 
2,.400| $38,000)Ward Baking class A....... 44 12 12 9% Sale 8% Dec. 29} 12 Dec. 13]| 7% Oct. 19) 50% Feb. PB} 
11,160 Sale 3% Sale 2% 3 2% Dec. 29} 3% Dec. 1|} 2 Oct. 19) 10% Feb. 
700| _ 9,100] 7% preferred.......... 100%|| 30. 45 | 36 38 | 36% Dec. 22) 41% Dec. 13]| 26% Dec. 22} 99% Mar. 2 
135,700 6 Sale 5% Dec. 29} 8% Dec. 3]| 4% Oct. 19} 18 Jan. 5 
1,480 68 38% 38 | 33. Dec. 16) 42 Dec. 7|| 33 Dec. 16] 693% Jan. 23 
36,300 3% Sale 3% Dec. 1} 5 Dec. 4]| 25 Oct. 19] 12% Jan. 25 
1,100 9 14 114% Dec. 21; 14 Dec. 3]} 9 Nov. 35% Jan. 16 
6,900 16% Sale | 16% Dec. 21 6 16 Oct. 46 Mar.10 
13% Sale | 12% Dec. 29) 16% Dec. 3)| 11% Oct. 38% Feb. 19 
1 25 Sale | 2344 Dec. 29] 27% Dec. 3)| 20 Oct. 50% Aug. 10 
400 2% Sale 2% Dec. 21} 2% Dec. 1]| 2h Oct. 9% Feb. 1 
. 70 1% 1 ii Dec. 22} 1% Dec. 22 bo July 2% Jan. 9 
8 26% 30 26 Dec. 28 30 - 41] 28% Oct. 19) 56 Mar.1 
2,400 73 74 a3 35 Dec. 1 74% Dec. 23|i 73% Nov. 844 Feb. 
530|  _—s«B, 500 West Penn Ei Co “A”...... 100 Sale | 884% Dec. 29100 Dec. 31]; 84 Oct. 25)108 Aug. 
1,080 100 Sale | 9234 Dec. 29)103 Dec. 31/] 88 Oct. 09 Feb. 
1,200; 14,455) 6% preferred........... 97% Sale | 84 Dec. 16} 97% Dec. 31]/ 76 Oct. 03. Aug. 
330 is) Baer 118 Dec. 1/120 . 30/}117% Oct. 23% Mar. 
240 Sale |1114% 113 |111 Dec. 30}11334 Dec. 9j/11034 Apr. 15% Jan. 
10,000! $$ 73,100)Western Auto Supply Co..10)/..... ...-. 15% Sale 13% Dec. 29 - Lj} 14% Dec. 29% July 1 
9,000} 265,300) Western Maryland-..-.... Sale 4 Sale 3% Dec. 29 Dec. 3)| 2% Oct. 11% Mar. § 
400| $41,900] Second preferred...... 9 6% 7 6% Dec. 27] 8 - Si} 5% Oct. 234% Mar. 6 
2,200} _91,900)Western Pacific.......... 1%| 1% 1 1% Dec. 9} 1% Dec. 20]} 1 Oct. 4% Mar. 17 
7,500 2% Sale 2% Sale 2% Dec. 29] 3% Dec. 3]| 1% Oct. 114 Mar. 17 
‘71 Sale | 244% Sale | 22% Dec. 29] 28% Dec. 3}]| 22% Dec. 83% Jan. 22 
$6900 Sale | 24% Sale | 23 Dec. 29] 27% Dec. 9j| 17% Oct. 57% Mar. of 
126,400 Sale | 9944 Sale | 97 Dec. 28]114%4 Dec. 8|| 87% Nov. 23/167% Jan. 
350 Sale |133 Sale |124% Dec. 1/135 27||113_ Oct. Jan. 22 
3,000 Sale | 13 14 13 Dec. 29) 16% Dec. 8] 10% Oct. 19) 30% Jan. 22 
cies y $34 lo ae Sere See ay 6 
,500 12% Sale | 11% Dec. 29) 14% Dec. 3}| 10% Oct. 27% Feb. 23 
000} $34,000) 5% preferred............ Sale | 22% 23 21% Dec. 29) 24% Dec. 10}| 21% Dec. 29] 34% Jan. 

88 @ & Lake Erie Ry Col00/| 70 90 || 80 105 j-----. 105 70 Dec. 17! 70 ec. 171) 70 Dec. 17/115 Apr. 
100 544% conv pref........ 110 ¥% 85 90 90 Dec. 10} 90 10}} 90 Dec. 10)126 Aug. 
28,700 432,000 inbiomel 39 Sale | 21 Sale | 20% Dec. 29] 27% Dec. 8]]/ 19 Oct. 65 Mar. 1 
200} $=29,100| Proferred.............. 100}/105 105 80 105 90 Dec. 3] 90 3]| 75 Nov. 23|126% Aug. 

600 3,2 $5 conv prior preferred...*|j_.... ....- % 62 57 59 55 Dec. 29] 60 Dec. 8]] 55 Dec. Aug. 31 
1,700 6,400] White Dental Mfg Co (S S).20)/._... ..... 1 16 14 15%} 14% Dec. 29] 15% Dec. 8j| 144% Oct. 2334 May 15 
45,400 933 800] White mone Co......-....1|| 24% Sale 10% Sale 8% Sale 8% Dec. 29] 11% Dec. 3/| 6 Oct. 33 % Feb. 16 
3,200 64,800] White Min Spégs ctis 5 9% Sale 9% Dec. 31] 11 9 t+] Oct. 18% Jan. 25 
$100 121,000|White Sewing Mach 5 1 1%} 1% Dec. 29} 2% Dec. 9} 15 Oct. 6% Mar. 
,900 69,200 preferred 12344 Sale | 114% Dec. 29] 16 Dec. 8} 11 Oct. 46% Jan. 
5,600 255,700] Wilcox Oil & Gas 72% Sale 2% Dec. 29} 3 Dec. 17|) 1% Oct. 6% Jan. 25 
26,100 809 w fland Motors..--1 2% Sale | 2° Dec. 27| 3% Dec. 1 3 Dec. 514 Sept. 7 
15,800 37,000] 6% conv pref............ 4% Sale 4% Dec. 29] 6% Dec. 1]] 4% Dec. 12 Sept. 7 
40,000} 1,254,800) Wilson & Co-.............. 5 = Sale 4% Dec. 29] 6 oe r+) Oct. 12% Feb. 27 
1,500 33:700| $6 cum preferred 50 55 | 4954 Dec. 30| 55% Dec. 13|| 4934 Dec. 30| 9184 Mar. 22 
5:700 5:700| Woodward Iron 12 Sale | 1034 Dec. 28] 1384 Dec. 13]| 10% Dec. 13% Dec. 13 
70,800 913,600] Woolworth (F W) 36% Sale | 34. Dec. 29] 39 Dec. 6)] 34 Dre. 65% Jan. 20 
14,700 219,400) Worthington P & M...... 15% Sale | 14% Dec. 28] 19% Dec. 3]} 12 Oct. 47 Jan. 22 
70 2,960} 7% 45 00 ec. 11} 67 Dec. 8] 544% Oct. 20)112% Mar. 3 
amgpiiiict 4,430] 6% preferred B........106)| 76 79 57 62 | 45 6 iin a, 9 new ead Wt cee ae Oe, a; ee. oe 
1,200 3,600] Prior pref 444% series..100/)_.... ..... 40% Sale | 34 Sale | 34 Dec. 29] 40% Dec. 1]| 34 Dec. 29) 4034 Dec. 1 
600 2,100] Prior pref 434% conv ser 100}/_.... ...-.. 49 5234] 36 43 3934 Dec. 29] 514% Dec. 4j| 3934 Dec. 54 Nov. 5 
2,060 8,720| Wright Aeronautical Corp..*|/117}4 120 52 60 79 Sale | 65 Dec. 6] 89% Dec. 24/] 38 Oct. 191128 Mar. 6 
3,600 40,000] Wrigley (Wm) Jr_.......... *| 72% 75 63 __ Sale | 60 62 | 59 Dec. 23] 63. Dec. 1)| 58% Oct. 76 Jan. 7 
8,400 49,860] Yale & Towne Mfg Ce.....25)| 4934 Sale || 26% Sale | 23% Sale | 21% Dec. 29/z27% Dec. 3)| 21% Dec. 29) 62% Jan. 27 
93,600} 3,405,600| Yel Trk & C’ch class B....1]| 2134 Sale || 10% Sale 8% Sale 7% Dec. 29] 11% Dec. 8]| 734 Oct. 19] 37% Jan. 16 
3,430 12,290] 7% preferred..-....... 100)/}129 Sale jj 86 Sale | 6944 Sale Dec. 291101 Dec. 9j| 68 Dec. 29/142 Jan. 23 
12.500 gt ,000] Young Spring & Wire ......*|| 4334 Sale 22% Sale | 13% Sale | 12% Dec. 29) 22% Dec. 2/| 12% Dec. 46 . 15 
166,100} 1,232,600) Youn n Sh & Tube.....-. *| 77% Sale 39% Sale | 3 Sale | 34% Dec. 28] 44% Dec. 22]| 34% Nov. 241101% Mar 
200 10,800} 534% preferred........ 100}|106%4 110}4]| 74% 80 | 73 764) 75 Dec. 23) 77. Dec. 7 Oct. 2 : 
45,900 553,500] Zenith Radio Corp........-. *!| 3334 Sale 19% Sale | 13% Sale | 11% Dec. 29) 19% Dec. 6j| 11% Dec. 29 3 Aug. 31 
25,900 337,100!Zonite Products Corp...-.. ui 67% Sale 3 Sale 2% Sale 2% Dec. 29' 3% Dec. 8 2% Oct. 19 Jan. 16 





®Nepar value. a Deferred delivery. fOashsales. 2 Ex-dividend. y Ex-rights. t Companies reported in receivership. { Called for redemption 
6 Onanee of name from International Printing Ink Corp. ; - 
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New York Curb Exchange 


MONTHLY AND YEARLY RECORD 
























































NOTICE.— Deferred delivery, under the ruie and cash sales, are disregard 


Stock Sales 


RANGE OF PRICES ON NEW YORK CURB EXCHANGE 


1937 
5,840,699 
104,178,804 


1936 Bond Sales 
14,695,352 | December-_-_-_---_----- 
134,843,049 | Jan. 1 to Dec. 31__--__- 


1937 1936 
---- $31,546,000 $62,039,000 
..-. 442,361,000 823,050,000 


ed in the month's range, unless they are the only transactions of the month, and when selling 


outside of the regular monthly range «re shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year. 














































































































AGGREGATE SALE, ! PRICES IN DECEMBER RANGE FOR YEAR 1937 
In Since CURB EXCHANGE Jan. 2 
Jan. 1 | 183 Dec.1 | Dec. 31 Lowest Highest Lowest Highest 
es Shares Ask)\|Bid Ask| Bid Ask| Sale Prices Sale Pri Sale Prices Sa 
042 See a ee ee 24°" Dec. 28| 21 Dec. 23]| 24° Dec. 28] 5634 Jan. 19 
i 4,200] Aero Supply Mfg class A...-*|| 31. 2234|| 1734 2034 163 "19% 17_ Dec. 17| 17. Dec. 17]| 16 Oct. 19] 24% Sept. 13 
9, at as 6% Sale || 3. Sale| 3 3 2% Dec. 1} 3% Dec. 27]| 1% Oct. 19] 6% . 4 
600 17,700] agte Ansco Gorp com....... all 1244 15% || 2234 25 | 2114 23%| 22% Dec. 15] 24° Dec. 4|| 145, Feb. 5| 38 May 3 
8,100 60,800] Ainsworth Mfg Corp com_..5|| 19 19 8% Sale 644 Sale 53% Dec. 29} 944 Dec. 3]} 5% Dec. 29} 22 Feb. 1 
7,400 71,000) Air Devices Corp common.-ij|/-.... -.._- 1 Sale 34 Sale 3% Dec. 22} 1% Dec. 3 34 Oct. 18} 4 May 1 
800 11,100|" Convertible preferred....*|| 274 29%|| 10. 13%| 1444 Sale | 12° Dec. 15] 1414 Dec. 31|| 7° Oct. 19] 34% Jan. 13 
it a ih) Pad a 6134 sale’| 4952 $1%| 49° Dec: 39] 615% Dec. “|| 49° Dos. 39] 80° Jane 11 
-200| ale Ge Sou RR ordinary. ..50|| 7434 Sale © 4 ec. ec une 
330 6,780] ala Power ee re, eee eee 1...) aoe 62 Dec. 29] 703{ Dec. 1|| 55 Oct. 19| 87 Jan. 22 
200 4,910) "Se ear naa aaa kph ee site eae 51 Dee: 30] 65° Dec. |] 5054 Oct: 19] 77 Jan: 22 
ee Allegheny Seoel 7% pret..800..... .-.--ll-----; --2--|----- --~--]|--=--- ------]---.-- ------ pr. pr. 
600} 11, 400/ Alton Br Flames tuuc'common *\\" "534 Bale || 234 3. _| 234 Sale |-"234 Dec. 31] 2% Dec. 18]] 2% Sept. 25] 5% Jan. 2 
600 2,700] ailied Internat Investing...*}|___.. _-._- {ee 4g Dec. 27 3% Dec. 1 4 Dec. 27] 2% Jan. 15 
300 1,950] $3 conv preferred Suomi aed eh a Cate 10% Dec. 21] 11% Dec. 1]| 1054 Dec. 21] 24° Jan. 6 
100 3,700) ailied Products Corp com_.10||--___ ____- 9 12 7 10 8 Dec. 24) 8 Dec. 24/} 5 Oct. 19] 16% July 19 
13,200] 180/174] gs atae Bean onnn=nanne- 22% 23%) Sf gale | 76° Sale | 73° Dec. -2| 87? Dec. 23l| 7314 Nov. a31177 34 Mar. 18 
* ’ ° a ale ec ov. ar. 
1:100| 33.900! “#gaminum Co. ic. eed Sell eed elles 105 Dee. 22/112 Dec. ~4||105 * Dec. 22(119% Mar. 4 
400 16,300] atuaaie Mia......*|| 173% Bale || 143% 1534) 1534 “16 |] 1534 Dec: 20] 1544 Dec: 20] 14 Oct. 19] 17% Jan. 
Pehibeal 18,400] aluminum Industries com_-*||___-_ _____||----- -----|----- -----|------_------|-=----._------|] 44 Oct. 19] 14% Jan. 28 
6,250 2 rena rca 9 omg SNE */li07°" Bale || 68 Sale | 69 ~ Sale | 6334 Dec. 15] 7814 Dec. 2i]] 5514 Nov. 24/140 Mar. 20 
650 14,850| 6, preferred ieej|123 Sale || 90 100 | 90 97%| 95 Dec. 10] 98 Dec. 15] 95. Dec. 10|131 | May 
7,500 122,200| American Airlines Inc..-.10|| 31 Sale || 11 1234] 8% Sale | 8% Dec. 28) 12. Dec. 2/| 7% Oct. 19] 32% Jan. 1 
1,100 300l Amer Beverage Corp.....-- 2% 3hii 1% 1%) 1 1% % Dec. 20} 1% Dec. 6 % Dec. 20} 3% Jan. = 
170 1,490] american Book Co. .....i00|| 63." 66 || 53 48 Sale | 48° Dec. 13] 53° Dec. 2/| 48 Dec. 13| 75. Mar. 
4,700 141,200] amer Box Board Co vcs — “geal Soehtanthie 9% 10%] 7 7%) 7. Dec. 29) 9% Dec. 3]} 5 Oct. 19) 24% Spe. 13 
23100 10,900] Amer Capital Corp cl A..idc|| 71 8 3 4%| 3 Sale | 2% Dec. 29] 3% Dec. 14] 234 Dec. 29) 11 ar. 19 
1,100 , Common class B.......- 1 1% be) % ta) % Dec. 29, % Dec. 7 % Dec. 29} 1% Feb. 1 
500) ‘ 83 preferred en Sr nae i ae 36 39 24 Sale 23 Sale 20% Dec. 23 24% Dec 1 20% Dec 42 Feb. 20 
50 $5.50 prior preferred____.- 85% 98%il 56 75 | 56 65 61 Dec. 29] 61 Dec. 29]) 61 Dec 8944 Mar. 15 
12,400 128,800', merican Centrifugal Corp.1|'_.... ...-- 1% Sale 1% Sale 1% Dec. 13" 2 Dee. 20) 1% Oct. 19' 5% July 6 
Cities Power & Lt Corp 
1,900 22,100) Cony P Bgt eS all eat 28% 30 |r24% Sale | 25 Dec. 30} 2944 Dec. 13]] 23% Oct. 27] 41% Jan. 12 
65100] _ 34.450, Gomy Giese A---------.--25]/ 40 41. |! 3756 Sale | 225. 24° | 22% Dec. 30| 2754 Dec. ill 2334 Nov. -4| 47> Jam. 14 
8:582| 152,182] Chass B. 6% ~~6%{|| 334 Sale | 2% Sale | 244 Dec. 29] “344 Dec. 6|| 2° Oct. 19] 8 Jan. 13 
140 615) amer Gyanamid com ci A_.10]|___-_ ____ _||----- -----|---.- ----- 25. Dec 13) 27_ Dec. 8]| 25 Dec..13) 37 Aug. 16 
49,000]  684,800|""GommonclassB nv..... 35% Bale || 23 Sale | 227% Sale | 213, Dec. 29] 23% Dec. 6]| 175¢ Oct. 19] 37. Aug. 13 
100 13,900] american Equities Co a Chane rts: 4%||----- -----|----+ ----- 72% Dec. 7| 22% Dec. 7|| 122% Dec. 7| 5% Jan. 7 
6, 306,000) amer & Foreign Power warr..|| 3 Sale 1% 2 1% Sale 14% Dec. 29} 1% Dec. 3]/ 1 Oct. 19] 4% Jan. 18 
2, 17,700| amer Fork & Hoe Co com...* % 21 13% Sale | 11% 12 11 Dec. 29|)714% Dec. 1/| 11 Dec. 29) 24. Feb. 1 
2 128-999] "Preferred. -------- bea epee 10834 Sale |109 Sale |10834 Dec. | 1/1114, Dec. 131] 99° Oct. 26112% Jan. § 
’ 00 American General Corp...10c|| 1 Sale +31 © or. ec. ov. ar. 
2; 23800} p---10e)) 11 Salecl| 2534 2534| 2456 26 | 2436 Dec. 15] 2534 Dec. 28|| 223 Oct. 19| 36346 Feb. 11 
i, ian, ill 38  413¢|| 27% Sale | 27%, 32 | 27% Dec. 1] 27% Dec. 1\| 27°° Oct. 19] 42 Feb. 5 
10,200 156,800] amer Light & Trac com....25|| 21% Sale || 14% 14}4| 12% Sale | 12% Dec. 28] 14% Dec. 4!]} 10 Oct. 19] 26% Jan. 16 
7,400| 6% preferred__.____._..- 25|| 28° Sale || 23 26 225% 26 | 23 Dec. 8 25 Dec. 24]] 23 Oct. 21] 28% Jan. 4 
15.435 Amer Mt¢ Co common... .. 100|| 33 Sale as 2? 48% 4 19 Dec. 29) 25 Dec. 3! 1B ay H he a 2 
eeee222| 8 832=~anag Sant | (6S eeeeeee cecocosceoesce 00 eT mien @ eee te te itd Celtel tte dt at Rid t. ar. 
15,600 957.200] american Maracaibo. all ~ oi ¢ ¥% Sale 3% Sale 3% Dec. 29} 1 Dec. 4 Oct. 19] 2% Mar. 
4800] 39,800| Americas Maracaibo......-i|| 136 Bale || 247% saic | 22°" Sale | 19° Dec. 29| 26% Des. &i| 19° Des. So] 50° Jame 1 
oomsien 8,700) Amer Pneumatic Service....*|| 1 1 % 54: Wy -npewnine sumalonamauine ithe Sept. 11] 2% Jan. 
350 7,110| Amer Potash & Chem Corp..*|| 36% 40%||----- ----- 27. Sale | 27. ~ Dec. 31] 28 Dec. 16]| 25 Oct. 19] 53 Apr. 
30,700 46,500) Amer Republics Corp com 10||_.... ____- 8% Sale 7% Sale | 6% Dec. 16) 10 Dec. 22|' 65% Nov. 24] 10 Dec. 22 
9,900 43,200] Amer Seal-Kap Corp com....2]| | 9 10%|| 5% Sale| 6% Sale; 5% Dec. 1] 7% Dec. 8 Oct. 19] 104 Jan. 14 
89,300] 1,347,400| american Superpower... 2% Sale || 1% Sale % Sale % Dec. 29] 1% Dec. 1] ~% Oct. 19} 3 Jan. 13 
1,100 23,600] tee |] 92 96%]| 73 79 =| 74 78 | 75 Dec. 28) 79 Dec. 7/| 75 Dec. 28] 99 Jan. 23 
6,600 4 A --— oeeeermeenenener ell 473% Sale|] 1756 1934] 1334 Sale | 1234 Dec. 29] 2014 Dec. 8|| ‘61% Oct. 19| 59% Jan. 14 
600 27,700 Amer Thread preferred.....5 4 4% 3% 4 rts, 3%{| 334 Dec. 6] 334 Dec. 6 3% Dec. 6| 4% Jan. 14 
228] sua Rteeeee | ale | 2h as! 38 2.) Ae Be ad Ze Be ol LS a) EM ie 
’ ’ An ra Wu aasiadll Sale 4 4 4 Vec. t. eb. 
310 4,110 7 preferred ei Sale ||10454 Sale j...._ _---- 101 Dec. 28/105 Dec. 11/100% Oct. 19]110% Jan. 7 
46,800 381,300 Rf. Radio Tube.....1 08 Sale Sale % Sale 4% Dec. 11 % Dec. 1 ig Dec. 11 3% Feb. 16 
19,000 432,300] Arkansas Nat Gas com_____ * 8 Sale 3 Sale 3% Sale 3 Dec. 29) 4 Dec. 3 2 Oct. 19]| 12% Feb. 8 
57,900 ,652,500| Class A “#l] 8% Sale 4% Sale 3% Sale 34% Dec. 29] 4% Dec. I1]| 2 Oct. 19] 13% Feb. 8 
17,500 000] Preferred..__..._._._...-. ol] 10% Sale 6% Sale 6% Sale 5% Dec. 29] 8 Dec. 15|| 456 Oct. 19] 10% Jan. 16 
70 870| Arkansas P & L $7 pref....*||-.... ...--||----- ----- 170 —s« Sale | 73 Dec. 24) 75% Dec. 3]] 66% Oct. 23] 96. Jan. 11 
2,600 500lArt Metal W. commoa...5/| 1414 Sale 8% Sale| 6 644} 6_ Dec. 29} 816 Dec. 6)]| 44% Oct. 19] 15% Feb. 5 
9,000 343,200] Ashiand Ol) & Refining Go.1|| 6% Sale 4% Sale 3% Sale 3% Dec. 27) 4% Dec. 1]} 13% Oct. 19] 8% Jan. 11 
Associated Elec Industriee— 
500 23,000) American deposit rects..£1|| 12 13 11 Sale | 11 11%} 11. Dec. 1] 11% Dec. 1]} 95 Nov. 20] 13% Feb. 11 
3,700 130,200] Assoc Gas & Elec com ...... 2% Sale 1 Sale ae % Dec. 44 1 Dec. 1 46 Oct. 19] 3. Jan. 7 
55,700 797,100} ClassA ili 4 Sale 1% Sale 1% Sale 1% Dec. 23} 1% Dec. 1 Oct. 19] 5% Jan. 7 
9,700 101,600] $5 preferred *|| 3334 Sale 9 Sale 7% Sale 7 Dec. 29) 9% Dec. 8 5% Oct. 19] 39% Jan. 7 
15,500 588,100] Warrants..-.............. ll SE Mitaiwadighe culnen ad aniede 132 Dec. 29} 32 Dec. 2 is2 Oct. 15] %,Jan 2 
300 12/800]assoc Laundries of Amer-.-s]|--.-- --~~.l]----~ =22--]-2-22 -<--- Mi Dec. 8} 4 Dec. SI] Oct. 18 Feb. 1 
oo---- , t c common..........2.*||----- -----||----- -----|-2205 goare[e treo rr rasl reer arenas t ay 
50 150}Assas Tet & Sel chase A... - lem mdal oaiic atten e 6 oe awe r4¥ Sale | r4¥% Dec. 31] r4% Dec. 31]| 5 Aus 13} 7 Apr. 9 
an irmingham 
10.939) 127 380) cen cedeetsaamcins ii3g wate] 2 abt | "Bas te | °8. BEE: afl 88, Bec: a7 89 Bee- 7] 204, Seme-ay 
, ’ Atlantic Coast Fisheries... _* e ale ale ec ¢ Dec 3 Oct. 19) L: an. 
1,380 10.358 Atiantic Coast Line Co. ..-50 we sasccliee~n¢ wsnce 129 Sale | 27% Dec. 29) 32. Dec. 9 20 Oct. 19 al + mel 
so---- tlantic Gas Light pref..100)/..... .....||----- =-<+--|]---<+ --<--|---<5-—2---s2|--2---,------ une ay 
22,400 260,900/Atias Corp AW 4, mbowietl 3%  33|| 1% Sale % Sale %{ Dec. 28) 1% D 3 54 Oct. 19 Jan. 
on'ine 393'900 Ating Plywood Corp........ Py 3) eae 13% Sete 6 1l % pec Fed 14 Dec : ws pec. $8 29 yl 1 
’ ,900] Austin Silver Mines. .--_...1 e ale “ie Dec ec. ar. 
‘ 139,800'Automatic Products Corp. - ON wees ips 2% Sale 1% Sale 1% Dec. 28 2% Dec. 1'| 1% Dec. 28! 9 Feb. 1 




















Ver footnotes see page 53 
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PRICES IN DECEMBER | RANGE FOR YEAR 1937 
URE ES 
1937 Dec.1 | Dec.31 | Lowest Highest Lowest L, mee 
Shares Shares STOCKS (Continued) Par||Bid Ask|| Bia Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
2,900 78,100] Auto Cones Mechine com..*|| 7% §& 7%  ThH| 7% Sale 4% Dec. 28 Dec. 6% Oct. 
2,100 49,300] Avery Res Sons Co.......- “5 Sweee enews 8 Sale 7% 8%! 6% Dec. 29] 9% Dec. 18]| 6 Oct. ar a, 
1,090 13,890] Aston Fisher Seba Se noos scastinecus astw a 13% Dec. 16] 17 Dec. 6]| 13% Dec. Jan. 
4,075 37,650| Babcock & Wilcoz Co 136% Sale 79 Sale | 81% Sale | 73 Dec. 2} 92% Dec. 17|| 60 Oct. Jan. 18 
1,600 4,000] 7% dnneww eared 13 15 12% 14%] 14 Dec. 28] 17 Dec. 61} 10% Nov Dec. 6 
31,600 167,000] Purch GSP GO. cccocufléccsce eucce 4 Sale 3% Sale ais Dec. 29} 5 Dec. 8 9% Oct Sept. 14 
4,100 42,500|Baldwin Rubber Co com....1]/..... -.... 8 Sale 6% Sale 6% Dec. 29] 8% Dec. 20] 5 Oct Aug. } 
3,300 43,400| Bardstown Distillery Inc...1}|..... .---. 1% 1% 4% 1% ai Dec. 16] 1% Dec. 2 1% Oct. Mar. 
33,200 542,600|Barium S 3% Sale 2% Sale 2% Sale 2% Dec. 2} 3% Dec. 8 1% Oct. Feb. 8 
1,000 14,800|Barlow & 1 Sale 9% Sale 7% 8 i Dec. 24 9% Dec. 1 7% Dec Feb. 
8,500 44,400|Bath Iron Works Corp. ...--1||-...- ----- 4 6 Sale | 73% Dec. 14] 6% Dec. 31]] 3% Oct. June 1 
800 ,400|Baumann (L died ABMS oa bas esa ccfsucce aouek 4% Dec. 23] 4% Dec. 281] 4% Dec Aug. 
tee 1,000] 7% 1st Dik + SE adewe Sew oclionas odysnlévgnnd phbbopthesedgguesial THM. ee Jan. 1 
1,700 4,600/Beaunit kena wes se oS 2. G8 7. tee. o 5§ Dec. 9j718 Mayl 
jp tities 300] $1.50 conv pref..........20]/..... --..- 13% 24 14 SR Discial Susrende shane awoae 22% July 27% Aug. 3 
5,900 26,300|Beech Aircraft Corp com...1}|...-. ..---|| 1% Sale % Sale 1% Dec. 1] 1% Dec. 24 Oct. Ma 
10,400 121,000/Bell A: Corp common..ij/...-. ---.-- 11 2 15 15%| 11% Dec. 6] 16% Dec. 24 34 Oct tay 1 
,100 116,500|Bellanca Aircraft common..1|| 6 Sale 2% 3% Sale 2% Dec. 17} 3% Dec. 20)) 2 Oct Mar. 2 
40 1,958|Bell Telep Co of Camada..100)/..... -..--||.-.-- ~-.--]----- ----; 165 Dec. 11]165 Dec. 11]}158% Nov Sept. 
2,600/| Bell T 122% Sale |]116 117%j116_ 11734|115% Dec. 17 117% Dec. 151}113 % June 24/125\% Mar. 1 al 
1,400 3,100|Benson 3 6 3 Dec. 6| 5% Dec. 30]]} 3 Dec. Mar. 
100 650| Converti pee ae seen Ts AM, og anti eles 17% Dec. 3}18 Dec. 6]1 16 Sept 19 Feb. 19 
19,300 625,800|Berkey & 2% Sale 1% Sale Sale % Dec. 27} 1% Dec. 1 Oct 4 Jan. 22 
9. 383,400] Purchase EE Mn ciiia ckwoe Y% \% Dec. 28 % Dec. 3 4% Dec Feb. 8 
13,320|Bickford’s Inc com 14 14%|| 10% 11%] 10 Sale | 10 # Dec. 29/11 Dec. 6 Oct. Mar. 
25 2,575| $2.50 Conv pref.._.....--*|/..... --...- 30% 31% idle ea so ape mk 30% Dec. 14} 30% Dec. 14]] 30% Oct. Feb. 4 
3,300 14,500|Birdsboro Steel Fdy & Mach *//----. ----- 7 7% 9 7 Dec. 2} 8 Dec. 9 1S Oct. July 1 
14,600 242,900/ Bites (2 W) & Cocommor ..*|| 20 Sale 7% Sale 6% Sale 5% Dec. 28} 8 Dec. 8 63 Oct. Feb i 
hieineae for non-voting com_ _1)/..... -----|}| 5 er ne meme ree CF Sept. 
675 6,025|Bliss & Laughlin Inc com...5|/...-. -----|/----- ----- rl6 Sale | 16 Dec. 29] 21 Dec. 9]/ 15 Oct. Aug. 13 
6,200 186,998 Blue Ridge Corp com.......1|}! 334 Sale 1% 1%) 1% 1%) 1% Dec. 29} 156 Dec. 6 1% Oct. Jan. 16 
1,400 31,200 opey oes 0 EERIE * Sale } 35 36 35% 38 36 Dec. 3) 37% Dec. 9 Py ts! Nov. Jan. 21 
6,500 73,500| Blumenthal (8) & Cocom...*|| 3544 Sale 6 6%| 5% Sale 5 Dec. 28) 6% Dec. 4]} 4 Oct. Jan. 18 
550 6,225 (H C) Co common... 9 10 3 3%] 12% Sale 234 Dec. 30] 4 # Dec. 2% Dec. Jan. E+ 
580 3.3 7% ist preferred....... 1 50 52 17% 25 |r15% Sale | 15% Dec. 23} 18 Dec. 3]/ 11 Oct. Jan. 
on'teole pacts ao9* 25 14 15 9% 13% 3 10% o% Dec. + 9% Dec. rs av a 7=- 20 
com...*]/..... -..-. 4 Dec. Dec. ec. an. 
1,300 29,800) Bourjois Inc ey pas 6 Sale 6% Sale 34 4h] 3% Dec. 13] 6% Dec. I1]] 3% Oct. \% Mar. 18 
2,800 36,700} Common...........------ | 2% 38 % Sale % % 5% Dec. 8 % Dec. 1 Oct. Jan. $ 
7.300 7% ist pref_.........--. Pincdes Ghamalinseea saeeclnqecs songs 6% Dec. 29} 12 Dec. 3 6% Dec. Jan. 
1,300 24,300| 2d preferred...........100]/..... -...- 1% 3 1% 1% 1% Dec. 28} 2% Dec. 8 1% Dec. Jan. 4 
7,600 126,600 eae Tr Lt & Pr ord_._-*|) 18% Sale 1392 12 11% 12%] 11 Dec. 4] 14% Dec. 16]] 10% Nov. Mar. 1 
5,800 43.100|Breeze Corp. ..--..-<.-----1||---.- ----- 6 8 $3 Sale 53% Dec. 29} 7% Dec. 9i| 3 Oct. Mer. 22 
21,900 58,600|Brewster Aeronautical.-.-..- Bl ecnce cosne 2% Sale 37 4%| 2% Dec. 1| 4% Dec. 13]] 2 Oct. Aug. 1 
Gimmie '300|Bridgeport Gas Light Co....*||----- -----|| 28 31 23 Bt i ASS | a Jan. 21 
12,300 150,800| Bridgeport Machine com... *|| 1744 Sale || 10% Sale 9 Sale 8% Dec. 29] 11% Dec. 8}| 7 Oct. Jan. 22 
110 140| Preferred..........---. BGG ccnae secee|iow--- couc- 85 Sale | 85 Dec. 31} 91 Dec. 28] 85 Dec. Oct. 16 
400 7,500 Bright Star Elec class B....*||.-... ----- % 4 % % %& Dec. 27 4 Dec. 2 \% Oct. Feb. § 
4,500 94,600! Brill Corp class A........-- 7 Sale 4 4% 3% 4 3 Dec. 29} 4% Dec. 9]| .2% Oct. Feb. 
1,600 104°300 > isd ib insane ccnimesiees ai6 Sale 1% 2%) 1 1% 15% Dec. 29} 2% Dec. 7 1% Oct. Feb. 18 
1,570 a 7% preferred 100}, 58% Sal 23 25 20% Sale 13 Dec. 28} 27 Dec. 9) 16% Oct. ‘eb. 
300 0,500/ Brillo Mfg Co common. ...-.. ¢1} 10 RES Back eno 7 8%| 277% Dec. 14) 7% Dec. 15 rh Way 4 4334 + aN 
Baece's . Ge eo es apn Coho en used SOLte Glee a ar. 
300 6,200|° Goupon stock (bearer)...-¢|| 2134 20% 21% 22 | 21% Dec. 3] 2234 Dec. 8}| 16 19] 26% M 
; pon stoc rer)_._- 1 ar. 
eee. 600} Registered__.............*|| 214 333 20% 21%! 20 TMP, Weanains Scaskskae nok s Sct, Ee oan 35° Mar: 20 
British Amer Tobacco, Ltd— 
1,800 10,900] Amer dep rets ord bear. £1|| 32% $234 255% 26%| 2654 27%4| 2554 Dec. 9] 27 Dec. 22)| 25% Dec. 9) 33 Jan. 18 
200 1,200 mR... 4 dep rcts = 32 33 25% 26%] 2644 27%] 26% Dec. 24) 265% Dec. 16]] 25% Oct. 13) 32 Feb. 6 
r Celanese — 
400 20,900} Am dep rcts ord reg---10s 2% 2%] 1 1%] 1% 1%] 1. Dec. 6] 1% Dec. 1 Nov.27| 2% Feb. 17 
50 1 350 British Col Power class A__*|/-...- -----//_..-- ~-.--]----- ----- 33% Dec. 34% Dec. 16), 33 Sept.24) 39 Feb. 
sa ene Re nthe BOtneinacds auewolinces ancisleghieu seonmathane*+eanencak eae a wees 
3,950 107 333 tBrown Co 6% pref-.-..-.--- 100}| 4444 Sale 32% Sale | 22% Sale | 19 Dec. 24 Dec. 3 9 Dec. 24) 85 
4,625 78,725|Brown Fence & Wire com..-1|| 13 Sale 5% Sale 5 5%| 5 Dec. 27] 6% Dec. 2ij] 4 £Oct. 19) 15 — 9 
dite id Se i Line dnne napnelasucs shnedlibees actbnubusess ote eee 2 
6,800 80,400|Brown Forman Distiliery...1}| 9% Sale 2% Sale| 2% 2% Dec. 29} 2% Dec. 3]| 2 Dec. 29] 12% Jan. 16 
20 DO INNNE 8 ncn cc cnceme Plecone ceewelloeeen one-clons-5 S-nce 60 Dec. 20 Dec. 20}} 60 Oct. 15) 70 Apr. 3 
2,000 12,900|Brown Rubber Co. com.....*!|..... ----- 34% 4 2% 3 Dec. 3% Dec 3! 3 Oct. 19 5% Sept. 
ib ist 4, Bruce (E L) Co..........---5 |----- -----| 8 TOsGT 76. o® ~ easeen oo Ea... cet Oe. 2a ae eee. 
anita 200| Bruck Silk Mills Ltd........*| 6 12 2 6 aR Fee ES Cae Seo a A Jan. 
1l, e Pipe Line__.....-. 46 48 38 39%| 37% 39 36 Dec. 28} 39% Dec. 36 Dec. 51% Feb. 
3,100 42,700| Buff Niag & East Pow pref.25|| 24% 24 21% Sale | 21% 22 21 Dec. 17} 22% Dec. 11|| 20 Oct. 19) 25% Mar. 4 
8, $5 ist preferred -_ “11106 106 tt ee Sal eee 94 Dec. 1]101 Dec. 30}! 90 Oct. 23)106% Jan. 4 
10,300 84,900|Bunker Hill & Sullivan_-2.50 sacs isin: <eeadi: sae 16% Sale | 14% Sale | 12% Dec. 29] 16% Dec. 1)}} 125% Dec. 29) 31% Aug. 1 
300 3,500|Burco Inc common. ..-....-- 3% «4% 1% 2%) 1% 1%) 1% Dec. 2 1% 28 1% Oct. 19) 5 ae 
apine ee a ee ee ye Cee ek oe --.---|| 32°° Aug. 24) 3835 Mar. 
~~" 800 $109 alteetinas hates tap anh s_-|| 4° 4% || “3% 3%) 2% 3M) 2% Dec. 13| “3% Dec. 3 2% i i 5 Mas . 
’ rma mer e.. “4 4 ‘. . ° ar. 
2,700 27,000|Burry Biscuit Corp....12%c|| 6% 7324|| 2% Sale 2 Sale 2 Dec. 27] 2% Dec. 1 2 Oct. 19} 8 Mar. 3 
800 42,000|Cable Elec Prod v t c._....- 1) 1 1% % % % % % Dec. % Dec. 22 ¥% Oct. 19} 1% Jan. 18 
Cables & Wireless— 
600 8,000] Am dep rcte pref sh---.-- £1 4% 5% 4% 5 5 5%| 4% Dec. 2} 5 Dec. 6 4% Oct. 5) 5 eb. "8 
hae 2,900|Calamba Sugar Estate Co.20/| 30 3144|| 20 2234| 17 ) EC I See ee ek 
100 250|Camden Fire Ins Assn_.-_..-*||/----- -----|/_.--. -..--]----- ----- 1934 Dec. 24] 19% Dec. 24/] 1934 Dec. 24) 22 Jan. 1 
i ai ws 1 2G0 cemedes Cament Oe COMED Shon e co swelli cen conc nlon men coccclecencn acccunfocscos cong--tt LL. . OCe 7 Mar. 4 
Bs) ap 100 Cacedinn Canaere casamen.” pies! OME afctek daek>alommn tt ha Rhee bolo case kao a 7 + .jApr. 144 7 Apr. 14 
225 4,625 Casation Sar & ay pest... aaeon cnnen 2044 2244] 18% 20 18 Dec. 29} 20 Dec. 28)| 14% Oct. 20) 314% Feb. 4 
REG ack 100 Cemedion Gentes & edin. nen ace comme inn 5 ncn cle enee co ccdle snack, eecocclucccee <nncectl @, Ape. 33) 45 ar. 1 
1,300 49,100|Can indus Alcohol ci A.... * 7 Sale 5% Sale 3% 4%] 3% Dec. 29} 5% Dec. 1 3% Oct. 19) 8% Jan. 25 
200 5,300 B non-voting. ---....-..-- e 6 6% 3% 4%] 3% 4 3% Dec. 16] 3% Dec. 16 2% Oct. 20) 734 Jan. 25 
Fey ae Ee 40|Canadian Indus 7% pref..100}|..... -----j|]_.___ _____]--_.. -__--]------_--__-_]------ _.__-_|]155 | May 14/161 pr. 12 
12,800 452,700|Canadian Marconi Co-_....- ii} 1% Sale 1% Sale 1% 1 1% Dec. 1% Dec. 1 % Oct. 19] 3% Jan. 9 
900 15, Capital City Products...... *1/ 14 16% 7 8%} 10% Sale 8 Dec. 27) 10% Dec. 31 6 Oct. 19) 2344 May 4 
16,500 431,900|Carib Syndicate cor -...-- 25¢ ¥% Sale 1 1%| 1 Sale 1 Dec 1% Dec. 8 % Oct. 19 an. 23 
spo] baRlOrmrae g Snoome ween BE HEH 8D 86 2B cl -asr see sal az aa hg Ok: JO BE Ta 
* MEE Mn ode aneceenonne 4 ° ° y 
1,500 15,600|Carnation Co common -...*|| 32% Sale 20 2 19 21 19 Dec. 27] 21 Dec. 13]| 19 Oct. 20) 35 Jan 20 
5,600 306, + Carnegie Metals Co com...-1]/..... ----- 1% 1Kl 1% 1%! +1. Dec. 9} 1% Dec. 7 5% Oct. 19] 3% Feb. 
180 90|Carolina P & L $7 pref..---- RRS RT | AR REAGENT Ce SBS 85% Dec. 28} 89 Dec. 8] 78 Oct. 20)102% Jan. 
100 preferred__....-......- REE ES | ERR Nem TIRRARRE Ri oS -< 80 Dec. 13] 80 Dec. 13)| 75 Sept.29) 97% Jan. 
45,200 526,300|Carrier Corp common. .-.-.-.. *1| 32 Sale 29%4 Sale | 28% Sale | 26% Dec. 29] 33% Dec. 9]} 2334 Oct. 19) 67 Aug. 1 
3 24'400|Carter (J W) Cocommon...-1||----- ----- 614 Sale | 614  654| 6%¢ Dec. 10] 614 Dec. 1|| 6 Oct. 14] 14% Feb. 1 
2,300 Products--.......-.-- 36} Sale 14% 16%] 11% Sale | 10% Dec. 29] 14% Dec. 6)] 10 Oct. 19) 38% Feb. 5 
Bo RE 200|\Castie (A M) & Co.......-.10}|_-... ~----|| 20 25 15 21 6 Sem oe ot oo eee June 14} 42% July 38 
23,400 308° 700)Catalin Corp of Amer......- 1 9% Sale 3% Sale 2% Sale 2% Dec. 29] 3% Dec. 1 2 Oct. 19 % Jan. 
Celanese Corp of Amer— 
925 15,575 mia bd partic pref...... Siioitnet sath iiccad sbanakode 04 mene 69 Dec. 28| 85 Dec. 3]| 69 Dec. 28/124 June 7 
800 17,700|Celluloid Corp com....... 15]) 10% Sale 3% 4%] 3% 4%1| 3 #£=Dec. 22) 4% Dec. 30 Oct. 19) 15 ar. 1 
50 2'320 reg SERA Gl cece eence - te i NST payee 69 Dec. 18} 75 1|| 69 Dec. 18)105% Mar 1 
75 5.4751 $7 die preferred....... ..--“lenoee conce|l_..-. -...- 22 Sale Dec. 31| 25% Dec. 11 - 31) 57 ar 1 
2,000 0,300|Cent Hudson G & E com. ..-. 17% Sale 12% 12%] 11 12%] 11% Dee. 30} 12% Dec. 21}]| 11% Dec. 30} 19 Jan. 
10 620|Cent Maine Pow 7% pref..100]/_.... -.-.-|/.__-_. ____ Jee LL Dec. ec. 21| 74 Oct. 20) 96 Feb. 1 
990 1,440|Gent N ¥ Pow 5% pref.---100) it ag 83" Sale | 90” Sale Dec. 31|| 8214 Nov. 24| 90 a 
2,500 52,200|Cent Ohio Steel Prod...... 11} 18% 19 7 Sale 6% Sale ¥% Dec. 28} 7% Dec. 8 6% Dec. 28| 22% Feb. 1 
100 5,215|Cent Pow & Lt 7% pref_..100}| 85 87%4|| 76% 80 78 79 Dec. 80 Dec. 13]| 74 Nov. 24) 91% Apr. 
Cent & Southwest Util— 
5,900 396,200} Common..............- 50c]| 3% Sale 2% 2%] 1% Sale 1% Dec. 31] 2% Dec. 4 1 Oct. 19) 6% Jan. 22 
42,400 513,700|Cemtral States Elec com-...1! 1% Sale % Sale 5% Sale % Dec. 28 Dec. 3 Oct. 19] 2% Jan. 14 
1,300 9,775| 7% preferred.........-.-. 100)| 43 44 15 17%4j 13 154%] 12% Dec. 29) 18% Dec. 3 7 Oct. 19| 52 Jan. 
4,600 34,100 o% peot without warr..100)| 19 20 7% Sale 5% 6 41% Dec. 28) 8 Dec. 3 2% Oct. 19) 27% Jan. 14 
50 2,675| Comv preferred _......-.-. 100)| 23 25 7% 10%| 6% 10 9% Dec. 29 5 Dec. 29 2% Oct. 19] 33% Jan 
425 4,600 Gear pref opt ser 1929. .100 19 20% 7 5 7 4% Dec. 29) 7% Dec. 3 Oct. 19] 26% Jan. 
2,800 144,200/ Centrifugal Pipe Corp..-...- 5% Sale 3% 3% 4 3% Dec. 144 4 Dec. 24 % Oct. 19] 7 Mar. 
Chamberlin Metal Weather 
1,800 10,000} Strip Co....-....-...---- Biscave eeeoe 6% «8 6 6%| 5 £4Dec. 28) 7% Dec. 5 Dec. 28) 19 May 
400 10,500|Charis Corp com.......... 10|) 15% Sale 7 8%i 63% =7%| 6% Dec. 16, 8 Dec. 8 8% Dec. 16 18 Feb. 
75 675|Cherry-Burrell Corp com. ._5j/_.... .---.||_.--. -.---|----- ----- 15% Dec. 28) 16 Dec. 27]| 15% Dec. 28 Sept. 























Woe footnotes see pace 54 





































































































JAN., 1938] NEW YORK CURB EXCHANGE 43 
AGGREGATE SALES PRICES IN DECEMBER RANGE FOR YEAR 1937 
a 12 Months CURE SxOnENGE fries, ae 

nm. 
1937 1937 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 

Shares Shares (Continued) Par Bid Bid Ask| Sale Prices Sale Sale Prices Sale Prices 

7, ee 2 11110% 113 9644 Sale {100 101 | 96 Dec. 1/101 Bee 21 95% Oct. 19/123 Apr. 

2,550 ry Chicago Flexible Shaft Co. .5||_.... ...-- 40% Sale | 39 Sale | 38 Dec. 28} 42 - 81132 Oct. 19 ‘8 . 
2'600 44,875|Chicago Rivet & Machine...4||--... ....- | 8% 10 | 8% 9 | 8% Dec. 28) 9% Dec. 3|| 7 Oct. 19] 18% July 2 
7,800 163 ,200\Chief Consol @Co....1]| 1% 1% 4 3% % Sale % Dec. 18 % Dec. 22 % Oct. 19) 25% Feb. 1 
1,525 17,900\Gmiids Co preferred...... i 78 Sale 344% 36%] 29% 32 27% Dec. 29} 39 _- 8i| 27% Dec. 29) 92% Apr. 1 
157,100} 3,114,300|cities Service common..-..- ° Sale 2% e 1% Sale 1% Dec. 29) 2% le 1% Oct. 18) 5% Jan. 18 

64,900 220,800] Preferrod..............-- * Sale || 25 27 38 Sale | 26 Dec. 2 443 Dec. 28}) 1 Oct. 19} 60 Jan. 
3,100 ‘ Preferred B..............*|| 5% Sale 2% 2%] 3% Sale 2% Dec. 11] 4% Dec. 24 % Oct. 19) 5% Jan. 8 
470 . Preferred BB.........--- 59 9 27441 33 «Sale | 254% Dec. 11] 40 Dec. 24/] 1 Oct. 20} 58 Jan. 6 

125 4,300\ cities Serv Pr & ..*1] 68 71 26 2 28 33 33 Dec. 28} 4234 Dec. 20} 28 Oct. 18) 76 Feb. $ 

675 5,3 $7 preferred ............-*|| 72 79 27 31 39 30 Dec. 3) 41 Dec. 241i 24 Nov. 22) 79% Feb. 1 
15,000]  151,500/city Auto Stamping Co. ...- */1 13° Sale || 5% Sale| 4% Sale| 4 Dec. 29 8% Dec. 4]| 4 Oct. 19] 15% Feb. 13 
200 400/City & Su ina Al aiedeis- cee += abn ei hes dante 3% Dec. 6 % Dec. 6]| 3% Sept. 9) 4 - 13 
800 ,500!Clark Controller Co.......- Dicwonn sunaa 7 18 16% 19 17 Dec. 29} 19 Dec. 4/| 17 Dec. 29] 40 'e = 
15,800 493 ,300|Claude Neon Lights com....1 4, Sale 1% Sale 1% Sale 1 Dec. 28) 1% Dec. 1 3% Jan. 14) 3344 Mar. 
eA 400i Clayeon & Laasbert MSs Co..%.....- -cccall----- -----)----- ~~~ ~ 2-2 oon so wc aleecens concent 8 Oct. 20) 10% Jan. 
1,150 16,770|Cieveland Elec Ilium com...*|| 4634 4734|| 37 39%| 304% 32 30 Dec. 28] 374% Dec. 4]| 30% Dec. 28 Ai Jan. 3 
6,300 -200|Cleveland Tractor com... .. 11 Sale 5% Sale 4% Sale 4% Dec. 29] 5% Dec. 4 2 Oct. 19} 16 Aug. 
600 ,600/Clinchfield Coal com..-.- 100]; 4 6K%i| 3 4%| 3 37 3 Dec. 10] 3% Dec. 9]] 3 Oct. 23) 9 Ape. 
3,400 66,550/Ciub Aluminum Utensiicom*|| 15% 1%/| 1 14} rl Sale| 1 Dec. 14) 1% Dec, 17 3 Oct. 19| 2% Mar. 1g 
3 2, kshutt Etec > hee nrtn! cnkhdl-nshe ow aie 8% Dec. 18} 9% Dec, 8]| 8% Dec. 18] 22. Mar. 
600 5,500|Cohn & Rosenberger com..*}]..... .....||----- -.---]----- --_-- 6% Dec. 9} 7 Dec. 8} 6% Dec. 9} 9% Feb. 4 
18,200} 1,036,000}Colen Development Co Ltd_- Sale 3 Sale 2% Sale 25 Dec. 29] 3% Dec. 4 Sept.24| 8% Feb. 8 
0 900] 80-300) eae converte preterreatil] BH O83! 5 ot | i ates] 3 Ber: 98] aie Dec ill 3 Oct. Za) 4% Bob. 8 
’ ’ ron warr... cq . ° = ° 
1,800 70,700 oie’. Pacent Dice Acme 0te2® 62 Sale |} 52 54%] 52 524%| 45 Dec. 14 sei Dec. 24|| 41 Oct. 19] 74% Apr. 6 
946 43,021] 5% Comv preferred... _. 100 1% Sale On: Ge ae ae 57. Dec. 16] 63. Dec. 8]| 57 Sept. 27|104% Jan. 14 
43,100 883.100 Columbia Olt & Gas com----1 058 Sale an — 3% Sale | 3% Dec. 28} 5% Dec. 1 on* Oct. ‘2 10 — 
Seewes alumbie Pictures com .....*/}/..... ..... eee Oe ees et ee une . 
27,200 143,700 OD DR nnn a bt RE RERTERE:: 27% Sale | 253% 2634] 25 Dec. 29] 27% Dec. 3]| 20% Oct. 19) 33 Aug. 25 
Commonweaith & Sou Corp— 
,690 703,500] Warrante.....__.._.____.- Sale % Sale ‘fo Sale Dec. 20 6 Dec. 2 6 Sept. 29 % Jan. 8 
1,332 12,193|Commonwealths Distribut_.1|| 1 1% 1% Sale rly Sale 5% Dec. 15} 1% Dec. 1 % Oct. 18] 2% Jan. 25 
650 10,525 Gomansntey oe Eb t0t pret.° pref..*|| 61 Sale |j/----. -__--]----. -__-- 20 Dec. 28) 30 Dec. 2)} 13 Oct. 19) 64 Jan. 14 
ity 
1,900 11,750} Common_--_-_..--....... 31 ETERS es 18% Sale | 18 Dec. 30] 21. Dec. 4/]} 18 Oct. 18} 34 Jan. 14 
1,700 33,700 Gaseneeey Wioeee Serv bc wieal 1 34 ii 4% Sale Be % Dec. Dec. 1 ¥% Oct. 18) 2% Mar. 2 
po oe Mac ery 
2,500 17,900] Vt cext to 1946........... 15% 16%/| 13% Sale | 13. Sale | 12% Dec. 22] 14% Dec. 1]| 834 Oct. 19] 17% Jan. 23 
altos 38 1 1 
omstiaindl 228,600|Consolidated Aircraft com_ 1|| 22% Sale ||..... ___._|--._. _____|-----._--____]-_-._. ~"-"""|] 19% June 14] 33% Mar. 10 
2,900 52,400|Consolidated Biscuit Co....1]]/_..-. -..-- 3% 3%| 3% 3%| 3M Dec. 21] 3% Dec. 2/| 2% Oct. 19] 11. Jan. 22 
net RAE 100|/Consol Cigar Corp warrants.||_.... ...--||--.-- --_--]----- ~-_--]------_--__--]------ -___-_ 4% Jan. 8 Jan. 8 
81,500} 1,521,700|Comsoi Mines_._... 51} 9 Sale 5 BSale 4% Sale 4 Dec. 2 54 Dec. 14|} 334 Oct. 19) 11% Mar. 31 
3,300 1,200|\Con Gas E L & P Batt com. *|| 88 8934|| 6534 67144) 63 68 | 62 Dec. 28] 69% Dec. 6|| 60 Oct. 19| 89% Jan. 8 
120 7 5% ait dite Di cadne wiedllownh< chinbhie ios cae 114. Dec. 7j115 Dec. 8ij110 Oct. 20/115 Dec. 8 
10,200 82,000] Consol Gas Util com_......- Dicacdn ahelie 1 Sale 734 Sale 3% Dec. 28] 1% Dec. 2 5% Oct. 19| 4% Mar. 12 
,050 33,253 Min & Smeit Ltd....5|| 81% Sale 525 Sale | 544%, 56%] 52 Dec. 2] 59 Dec. 22/|) 48% Nov. 23/100 Mar. 9 
7,000 74,500|Coms Retail StoresInccom 1| 9 Sale 3% Sale 3% Sale 3. Dec. 31} 3% Dec. 10|}} 3 Dec. 31} 10% Jan. 19 

10 4,390' 8% preferred__.........  ) ee eae 77 85%] 70 82%| 8344 Dec. 18] 8334 Dec. 18'| 83% Dec. 18/135 Mar. 27 

400 16,200,Conso! Roy: On. --10 2% 3 1% 2%) 1% 1%) 1% Dec. 9 1% Dec. 9 1% Oct. 19 3% Ji 25 
11,700 725,800|Consol Steel Corp common. -*/|/_.... .._-- 4% Sale 3% Sale 3% Dec. 28 Dec. 3]} 2% Oct. 19|.17% Mar. 18 
300 3,375|Conte’!G & E 7% pr pret__.100]| 98% 99 76% 77%) 75 79% 76 Dec. 29) 7934 Dec. 20]| 6934 Oct. 19 1034 Jan. 1 

600 4,500|Continental Oil of Mexico__1|| 1% Sale 5% Sale 4 My 54 Dec. 1 % Dec. 1 &% Oct. 19) 2% Jan. 22 
12,250 166,450|Cont Roll & Steel Fdy com..*|| 17% Sale 7 Sale 5% Sale 44% Dec. 28} 8 Dec. 8]| 4 Oct. 19) 26% Jan. 22 
600 3,025|Continental Secur common.*||__... ...--||_-.-. _____|----- ____- 4 Dec. 29} 5% Dec. 3}} 4 Oct, 13) 15_ Feb. 10 
700 ,000|Cook Paint & Varnish Co...*|| 1934 20 9% 10%) 9 10 834 Dec. 27| 1044 Dec. 4]| 834 Dec. 27| 21% Jan. 23 
oi diikisiaitet Rae. Se 6k tO cas weer ledibnnn Baka cleosce a4 —celeseens cunedémunbaradicsnble ae. 2a eee. oe 
8,600 144,300|Cooper Bessemer Corpcom._.*|| 31% Sale 7% Sale 6% Sale 6 Dec. 27] 8% Dec. 3}| 3% Oct. 19] 35. Feb. 10 
100 6,500} $3 prior preferred__...... * Este DRO BRS REE Smee a caregiiaes 194% Dec. 3} 19% Dec. 3]) 17% Nov. 22 Jan. 7 
2,600 51,900|\Copper Range Co... ._.._.- *1) 1234 Sale 6% 7 r4l% Sale 4% Dec. 29] 6% Dec. 7 4% Oct. 19] 18% Jan. 12 
wcitin mil ,600|Copperweld Steel com.....10]|/..... .-.--|| 20% 25 | 19 22 |-----. ______]-----. -___._]} 20° Oct. 23 May 18 
21,800 600,800}(ord Corp. se . Si] 4% Sale 2% Sale 1% Sale 14% Dec. 17] 2% Dec. 6]} 1% Oct. 19| 5% Jan. 1 
,000 56,000|Corroon & ee 7 2% Sale 2 2 2 Dec. 14] 2% Dec. 8]} 2 Oct. 18) 7% Jan. 18 
300 6,000] $6 Conv pref A__........- *l| 87 90 6844 75%| 70% Sale | 65 Dec. 15} 70% Dee. 31}]| 63. Nov. 24) 9434 Mar. 16 
18,000 165,100|Cosden Petroleum com....-. iakivne amare 2 Sale 3% Sale 1% Dec. 28} 2% Dec. 8 1% Oct. 19} 5% July 6 
2,300 13,600 ‘i 5% preferred_._......... Pitkiiwos onuwn 13 17 10% Sale | 1034 Dec. 31] 15 Dec. 7]) 103% Dec. 31| 28 July 7 
a £ 
100 9,625] Am dep :cts for ord atk reu||_.-.. ...-- OT Se See ee 11% Dec. 1) 11% Dec. 1]| 104% Nov. 23) 14% Jan. 14 
Cramp (Wm) & Sons Ship & 
Per eee 6,400] Engine Bidg Corp._.__..100], 1 1% 3% % 3g 5 | ARS py age er me pe LD \% Oct. 16] 1% Feb. 3 
32,200 446,300 Petroleum com __.._. $|| 37% Sale 22% Sale | 23 Sale | 2144 Dec. 29) 25 Dec. 16}| 20% Oct. 19) 38%4 Aug. 14 
6,700 99,000|‘<:rocker Wheeler E1ec Mfg_.*]| 1434 Sale 7% Sale 6 Sale 6 Dec. 29} 8% Dec. 4]} 3 Oct. 19 Jan. 22 
15,800 746,400|Croft (The) Brewing Co... 1 Sale % Sale % Sale % Dec. 3 4% Dec. 6 \% Oct. 19} 14 Mar. 8 
1,200 2,600|Crowley Milner & Co com_._.* 8 12 43 5 3% 3%| 3. Dec. 15, 4 # £4xDee ral 3 Dec. 15} 1 Feb. 25 
3,800 14,300|/Crown Cent Petrol (Md) ....5j/...-.- --.-- 5g 5% 4% Sale 4% Dec. 29} 5% Dec. 2 4% Dec. 29) 8 — 
1,500 27 ,400/Crown Cork Internat ch A * 134 Sale 9% 11 95% Sale 95 Dec. 18} 10 Dee. 4]} 8% Oct. 19} 16 Feb. 
17,000 189,600/Crown Drug common....25c Sale 1% 1%] 1% Sale 1 Dec. 29} 13 Dee. 3]} 1 # Dec. 5 Jan. 11 
125 3,750] Preferred............... bite cetin den. tun Zoe ao: aacan 17. Dec. 22} 18 Dec. 10]| 17. Dec. 22} 25 Feb. 3 
1,000 16,400!Crystal Oil Ref Corp com...*|| 2% Sale j/_.... _____}----- _____ \% Dec. 9} 1 #£Dec. 16 % Oct. 13) 2% Jan. 9 
150 re 6.) UUUlU ee, a eee Sea 6 Dec. 14 9 Dec. 20}} 5% Oct. 19} 13 June 29 
1,300 9,900|CGuban Tobacco com vt c...*|| 14 16 3% 4 r3.—s Sale 3 Dec. 21] 34% Dec. 10}/ 3 Dec. 21/15 Jan. 9 

Peas gees: 7,100|Cuneo Press com ___ 50 8 B36 8S bene dn ck emececlesehecducli 2. Ber. 323i aoe ee. 18 

50 1,700} 6 preferred__....... 100/|10644 Sale oe ae Sai Se 100 : Dec. 6)100 Dec. 6/|100 Dec. 1 Feb. 6 

eh seid 5 A EE oc cnnecdetl~edc~ cdeetoue se aicdnbeveen 4c6c]-<des bd nncowslocseceac dae eee. 7l See. 2b 

15,500} 2,136,300/Cusi Mexicana Mining___ _50c % Sale 1% Sale rly, Sale % Dec. 1 % Dec. 1 Aug. 25 Feb. 
4,400 98,400 Petrol Corp....-.... 5|| 17% Sale 7 7 7. 7% Dec. 2| 8% Dec. 22]| 6% Oct. 19] 18% Feb. 16 
a Sk 3,500] evenovort Sse” 15% gif 1 . 9% 133 Pou Wie rere SF ye eee 
5.9001 113'800 Rubber Mfé........ “| 19% Sale || 91¢ Sale | 7% 714 Dec. 29] "933 Dec. “il] 5 Oct.” 19| 28% Apr. 
500 13.3701: GOD Oia < cnddadeescensce 35}} 30 31 16% 18 16 20 17% Dec. 28} 20 Dec. 23}] 16 Oct. 19} 33. Apr. $ 
200 400|Defiance Spark Plug com...*}|----- ~----||/_.._. _____]--___ _____ % Dec. % Dec. 4 % Dec. 4% July 
1,100 20,500|Dejays Stores Inc common.-.1|| 15% Sale 8% Sale 6 7 6 Dec. 28] 8% Dec. 1}|| 6 Dec. 28) 16 Jan. 13 
Pete is 3,570|Dennison Mi¢ 7% pref....100|| 7034 Sale |j/_._.. _____}--___ _____]------ ______]---.__ ______]] 50 Nov.17| 87. May 4 
5,100 153 .650|Derby Ol) & Ref com____... 1) 5 5%|| 4 Sale 3% Sale 3 Dec. 29 Dec. 1 3% Oct. 19} 8% July 1 

175 4,850] $4 cum preferred____._..- , PACS Sehr, PTE ee Shieh eee 60 Dec. 29] 70% Dec. 16|| 52% Nov 89 July 31 
600 26,400|Detroit Gasket & Mfg Co...1|| 15 16%|| 9 10 Ss 9 7% Dec. 29} 9% Dee. 13}} 7% Dec. 19% May 6 
500 18,100] 6% Ww w....... 20)! 18 19 11 1035 13% Sale | 12% Dec. 13} 184 Dec. 31}} 12 Nov. 24 Feb 

7,100 71,300| Detroit Gray Iron Fdry com 1/|/..--. -..- 1 1 1% Sale 1% Dec. 29} 1% Dec. 6 1% Oct. 19} 3% 2 
1,100 36,700|Detroit Mich Stove Co......1]/-..-. .--.-- 2% Sale 2 2%) 2 Dec. 28) 2% Dec. 1 2 Oct. 19} 11 Feb, 
3,900 58,950| Detroit Paper Products... .. ili 8% Sale 2% Sale 2% Sale 2 Dec. 29} 3 Dec. 14}) 2 9}; 10% Jan. 1 
5,300 59,000|Detroit Steel Products. ._.. *!| 553% Sale 19 23 16 Sale | 15% Dec. 28) 23 Dec. 9/] 15 Oct. 19 Feb. 

Seecen 170|De Vilbies Co common.....10}|----- -----|]..... -...-]----- -..-.]------ --..--]-.---- ~...--}] 32. Oct 3534 Sept.29 

éhiana 200 refe wewcecoccnccesat i leesde eoneencean co ccnleonnn eccccleageees qccesciucsese seccs tt 1034 Gant Sept. 

100 2,035|Otamond Shoe Sided inenté nee oll odnon cceleake candies 16% Dec. 22] 1644 Dec. 22 Nov. 19}; 30. Apr. 1 
200 8,100) Distilled aie ——— 5 9% 10 9 9%} 9 9%| 9 Dec. 13} 9 Dee. 13 9 Apr. 9| 10% Jan. 
100 4,700|_ Am dep ects ord reg.....£1|| 30% 31%4}| 25% 26 26 \%| 25% Dec. 18] 25% Dec. 18}| 25% Dec. 18| 29% Jan. 

2,900 25,100|Divco-Twin Truck Co com.-1||-...-. --.-- 4% 2624 OM 3% Dec. 17} 4% Dec. 1 aif Oct. 19) 5% July 29 
1,450 ,650|Dobeckmun Co common....1j/..... -..-- 13% Sale | 10% Sale Dec. 29] 13% Dee. 1]} 10 Dec. 29} 2234 Aug. 1 
5,900 103,800|Dominivn Steel & Coal B..25|| 124 Sale || 13%; 14 14 4%| 13% Dec. 16% Dec. 22/| 10 . 19] 2834 Mar. 

itikeno d 400|Dominion Tar & Chem Co. -.*//....- -----|/... 2. -- fe Lee eee we fee. -___- |} 15 May 6 4 Apr. 9 

tbebel oR. ee eee eee Se Se MRS Eee Perea Sov. 3 1 -20 

side sete 100 Sn SOS COO COUR GU ceme eneee hing Chccckaeooe ouceclewecean Sdnedabebaaguneues us 75 Sept. 82 Aug. ll 

glas (W L) Shoe Co— 

75 2,720| 7% preferred........... 33 35 17 25 16 Sale | 16 Dec. 31} 1934 Dec. 14|] 16 Dec. 31) 50 Apr. 16 
150 3,061|Draper Corp.............-.. SN le-n-e- CeO ienina duce Sale | 4934 Dec. 29] 57 Dec. 3)| 49% Dec. 29 Jan. 
200 23,300| Driver Harris Co common. .10|| 2914 31 17 19%} 14 18 1534 Dec. 29} 17 Dec. 17]} 14 Oct. 19) 42} Jan. 

10 350|_ 7% preferred....... io gleobine ante oe eee te te as 104. Dec. 1)104 Dec. 1))104 Dec. 1 | May 

5,400 136,600}Du Cond Corp com... 6a” 3%]; 156 1%] 1% Sale 1% Dec. 23} 1% Dec. 23}| 1% Oct. 18 % Feb. 
625 8,650) Ouke Power Co.......... 70 65% 69 5 66 64 Dec. 22} 69 Dec. 10]} 52 Oct. 19) 79. Feb. 
100 1,800|Durham Hosiery ci Bcom...*|| 1 1% > a 1 i Dec. 27 5% Dec. 27 Dec. 27 Mar. 

9,800 70,100|Duro-Test ---4|]----- e-=-5 7 Sale 6% Sale 6% Dec. 11] 73% Dec. 21 4 Oct. 18 Mar, 

5,200 73,800|Ouval Texas Sulphur. .-.... “| 6% 7H 6% 6%] 8 Sale| 6% Dec. 2} 9 Dec. 30|| 334 Oct. 19) 10% Jan. 1 

36,700 518,300|Eagle Picher Lead Co..... 10}} 22. —‘ Sale 10 =Sale 8% Sale 8% Dec. 23] 1044 Dec. 8]} 7 Oct. 19) 27% Feb. 

+200 143,700|tastern Gas & Fuel Assoc. *|/ 6% Sale 3% 3%) 2% Sale 25% Dec. 28} 3% Dec. 7]} 2 Oct. 19) 10% Jan. 1 

Tag] TEAM) SaTperacceacaar Ha] S058 bie | BL SC | 25 S5,/ 2B Bee #8] gD Boe HH a8 Bes #8 Gh eee 
‘ — e : " 4 . 

75 2,650|“astern Malleable Iron Co.25//..... -..--j|...--. . _e}_ ee Le, 7 Dec. 28} 8 Dec. 1llji 7 Dec. 28) 2634 Feb 35 


























For footnotes see page 53. 
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AGGREGATE SALEs| PRICES IN DECEMBER RANGE FOR YEAR 1937 
In 12 Months CURD EXCHANGE jones ae 
an. 
December | 1937 1937 Dec. 1 Dec.31 | Lowest Highest Lowest Highest 
3 STOCKS (Continued) Par Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
116,000) leeteen Orne: 1% Sale 1\% Sale 1% Dec. 28} 1% Dec. lj} 1% Oct. 18) 6% Jan. 5& 
6,325) $7 preferred series A..---- 2 ey ook Eiegeeus r16% Sale | 16° Dec. 28| 23% Dec. 3]] 16 Dec. 28] 8214 Jan. 15 
9,650) $6 preferred series B_---_- * 22% Sale |...-. ....- 16 Dec. 28] 24° Dec. 2/| 16 Dec. 28] 8234 Jan. 18 
85,450| gasy Washing Mach class B_* 5 5%] 3% Sale 3% Dec. 31) 5% Dec. 8]| 3 Oct. 19) 13% Jan. 18 
00 ne CU ee cide oldgee- sbume 12° Dec. 17/ 15° Dec. 8]]} 12 Dec. 17| 23. Jan. 11 
13,400) Edisoo Bros Stores .......- 2 i2°° Sale | li 13 | 11% Dec. 6| 12% Dec. 10|| 10 Oct. 19| 24 Mar. 8 
117 ,400| gisier Electric com......... 1% Sale 1% Sale 1% Dec. 13} 1% Dec. 4 % Oct. 19) 4% Jan. 21 
4,590,700| Biectric Bond & S! icteumeateelll 11% Sale 8% Sale 8% Dec. 29] 12 Dec. 3]| 5% Oct. 19) 28% Jan. 13 

113,600 $ Ss Sac asenivadialgl 58° Sale | 56 Sale | 53% Dec. 29) 62 Dec. 10|| 50° Oct. 19) 874 Jan. 28 

43,200) $5 preferred___----_--..- ° 53. Sale | 4834 50%| 50 Dec. 29] 55 Dec. 6]| 47% Nov. 24| 80 Feb. 10 

40,900) giectric Power Associates__.1 3% 4 3% Sale | 2% Dec. 29) 4% Dec. 9|| 234 Oct. 19] 11% Jan. 13 

60,700) Class A 1 3% Sale 3 3%| 234 Dec. 29| 43% Dec. 9]| 134 Oct. 19) 9 an. 13 

12,210\giectric Pow & Lt 2d pf A..-*|| 7614 Sale ||-...- -----|----- ----- 28% Dec. 28] 38° Dec. 8|| 22° Oct. 19] 80 

40,600 warrants__........ 54% 5%) 4% Sale | 4% Dec. 29} 53 Dec. &|| 2% Oct. 19] 14. Jan. 12 

80,200 s com_i 2% 2%4| 2° 2%] 134 Dec. 28| 2% Dec. 3\| 117 Oct. 19| 7% Jan. 14 

6,475) $6 Gonv pref with warr...* 66% 75 77 Sale | 69 Dec. 28) 77 Dec. 31/| 60 Oct. 20! 98% Jan. 22 
Blectric Shovel Coal Co— 

11,080] $4 participating pref.....*||____. _____||_---- -----|----- ----- 7 Dec. 8| 7% Dec. 9} 5 OCct. 21] 22% Feb. 6 

14,000 ic Corp com... ie: ” Aig) it= os 1l_ Dee. 11° Dec. 6/| 10 Oct. 20] 17% Feb. 10 

43 ,800|\Biectrol Inc ¥ t c_.......--- 1% Sale | 1% Sale| 1% Dec. 28} 1% Dec. 4/| 1% Oct. 13| 5% Mar. 29 

5,850) g1gin National Watch Go.-15||_____ _____||--__- -----|----- -.--- 2 Dec. 15] 2444 Dec. 9]| 20°° Oct. 19] 4044 Mar. 3 
1,510 Empire 6% 100 27% 33%] 27 33 1230 Dec. 16) 33% Dec. 15|| 221% Oct. 19} 60 Jan. 19 
26,475/ empire G & F 7% pref_...100 37°. 38441 31 3634] 3434 Dec. 16] 4014 Dec. 23]| 24°° Oct. ar. 4 
12,565] gq preforred._-..-..-_. 1 33% 49%] 32 3834] 36 Dec. 30) 4144 Dec. 23]| 96 Oct. 81 Feb. 19 
7,850] 6% preferred_..-------- 100 30. 40 | 28 31 Dec. 10) 39 Dec. 27|| 2534 Oct. 13] 72% Feb. 13 
1.750] 61% preferred..------- 100 So... S61 26. > a Sea cc ee Oct. 13} 74. Feb. 13 

11,000) genpire be Blakey SBR 7 SrcZRS | aan ae i Pincay eS 22 Dec. 24) 22 Dec. 24/| 92°” Nov 31% Feb. 16 

37 ,800/ Emsco Derrick & Equip Co_5 8% 10%) 8% 1 8 Dee. 29} 10 Dec. 3|| 7 Oct. 19} 19 ar. 11 

766,200] Equity Corp common....-. Sale % Sale Dec. 29} 1 Dec. 1 % Oct. 19} 2% Jan. 28 

10,650) Esq: inealipelibciiincogie 1 8% Sale| 8% 10%] 8% Dec. 1] 11% Dec. 8 19} 11% Dec. 8 
550 Gureke Pi ne. =~ 23° 6S 7 1° | 27° Dec. 23 Dec. 15]| 241% Oct. 19] 47% Feb. 9 

ropean Elec of Can— 

$3 "300 warrants -""52 gala" elo] Dea Mee a RH UNS: A 

Evans Wallower Lead....... ale 4 Sale 4 Dec. ec u ‘eb. 

32,850 RR OE 10° Sale| 5% 8%] 7% Dec. 18} 10 Dec. 1 5 Oct. 19 45% Mar. 11 
900] gx-Cell-O Aircraft & Tool..3 10 Sale | 9% Sale| 9 Dec. 16) 11% Dec. 21]} 7 Oct. 19} 27% Mar. 10 

116,100) Feirchiid Aviation com.....1 2% 3 3% Sale | 2% Dec. 29} 3% Dec. 15|| 15% Oct. 19] 8% Feb. 2 
400! Paistaff Brewing........-.- 634 71 65% Sale | 654 Dec. 31| 7 Dec. 3 4% Oct. 19] 113% Mar. 

24,250| Fanny Farmer Candy com--1 21 Sale | 20% 21 19% Dec. 30; 23. Dec. 4|| 161% Oct. 19| 25% Aug. 1 
+900! Fansteel Metallurgical Cor p* 5% Sale 5 534) 4% Dec. 21) 5% Dec. 11|)| 4% Dee. 21 17% Feb. 

20,700! Fedders Mfg Co common... _5 8% Sale | 7% Sale | 7% Dec. 29] 9 22|| 7% Dec. 29] 15% Mar. 20 

Ferro Corp com....1 20% Sale | 21 Sale |z19% Dec. 7| 23% Dec. 10]} 15% Oct. 19) 47% Feb. 6 
1,100| Fiat Amer dep rcts.-.-.----.||_.._. _---- ete: ee Fe gas PY ag oe 13% June 1] 18% Feb. 24 

272,200) tidelio Brewery........-.-- % Sale % \% Dec. 21 % Dec. 1 4% Oct. 19] 1% Jan. 

4,640] Fire Assoc of Phila_....... 10 53. s«B3. 34] 53 51% Dec. 17| 5434 Dec. 28]| 41° Oct. 19] 82% Jan. 1 

445,200] Fisk Rubber Corp common_.1 7% Sale | r5\4 Sale | 5% Dec. 28) 8 Dec. 2|| 314 Oct. 19) 18% Mar.1 

a  leces soewn Dec. 28} 58% Dec. 21 Oct. 19| 92 Mar. 8 

38,575] tlorida Power & Lt $7 BK 411% Sale | 36% Sale | 36% Dec. 29) 424% Dec. 10|| 211% Oct. 19| 65 Feb. 4 
ee le ine alan elesdbes cackbeleccedelsenees 1114 Aug. 13} 11% Aug. 13 

300,500] ford Motor of Canada cl A__* 17% Sale | 155% Sale | 15% Dec. 30} 17% Dec. 1]| 14°° Oct. 19] 29% Feb. 11 

7,895 B 17% 18%] 15% 16%] 16 Dec. 29} 18 Dec. 9]| 16 Dec. 29) 31% Jan. 23 
162,200] "x4! dep ts_.Ord reg £1 53% Sale | 5% Sale | 5% Dec. 14 5% Dec. 1|| 5 WNov.23| 8% Feb. 4 
8,400] Ford of France Am dep rcts_- 2% 2%] 2 244] 2%, Dec. 21| 23% Dec. 21|' 234 Oct. 14 5% Jan. 22 
8,900! Fox Brewing Co....5 6% 8 | ee BRR oan Beet cc ig 5 Oct. 19\711% June 3 
37,500) Franklin Corp com_.1 44%, 5%] 3% 41%4| 334 Dec. 27| 414 Dec. 6], 31% Dec. 27| 14% Feb. 16 
Froedtert Grain & Malting . 

41,000) Common............----- 1 7% Sale 6% _74%] 6% Dec. 27 7% Dec. 15]| 6% Dec. 27 14% Jan. 8 
550] Conv pref___--.--------- 15 14% 15 , 14% 14%] 14° Dec 14% Dec. 6] 14° Oct. 23} 19 Jan. 7 
000) rruehauf Trailer Co.......- 1 11 Sale| 8% 9%| 8 Dec. 28] 11% Dec. 8|| § Dec. 28| 21% July 24 
840] Gamewell Co $6 conv pret...*||_._.. ___-_|]___.- -----]----- -----]_----- «Jee. 2 a 90 Oct. 13} 98 Mar. & 

1,600 wor Power Co com....*}|_____ ___._ 8% 9% 8 8% mS Dec 29 10% Dec. 2 8 Dec. 29 10% Dec. 2 
jesococooocot OUllowcae eoceo|loo--- ---- fee ee = ---- ec ec t. ec. 

172,200] General Alloys Co._.....--- “| 3 3% Sale 1% Sale 1% Dec. 29} 2% Dec. 3 6976 Oct. 19 634 Feb. 3 

23 ,600 pets tome npn net 3s 19% Sale| 19 195%] 19 Dec. 28] 19% Dec. 1]} 19 Oct. 13] 23. Feb. 11 
’ Lea a ° e e ed. 

93,150) 3en Fireproofing com.....*|| 19% 20 1344 Sale |rl144 Sale | 11% Dec. 29] 14% Dec. 9|| 10% Oct. 19] 25% Aug. 14 
900) $6 roa B ° 33. ~=—s-50 56 J 4| 64% Jan 

conv De aiesbease=s Moscone sence OF. CE lewsne coscelscceca_ sheeteloancca, cecese an. an. 

294,500|Gen Investment Co com....1||____. ___-- 3% %)l  %  %l % Dec. 13) % Dec. 2 % Dec. 13| 1%M a, | 
4,000) $6 Preferred..........-.- *1/°83 100 et eet Oe OB Bs ccccaawedbiceisa clothes 65 Oct. 19|100 Feb. 23 
58,300] Warrants ¥% Sale 132 Sale lse «= Mel_—Ssitsg Dec. 1] 192 Dec. 1 132 Oct. 14, % Jan. 18 

1,745 Gen Outdoor Adv 6% pref.10@))_..-. ....-||_.._- -----]....- -----]--.-.. ------}]-__-. - Lee 75 Nov. 5| 96% Ja 
‘ 1:770|General Pub Serv $6 pref...*||..--- ---2.1|--.22 -222. 40°” Saie”|"371g Dee.”30|"40°~ Dec. i0]| 3714 Dec. 20/10014 Mar. 8 
5,900 General Rayon A stock.... 1 1%} 1% % 1% Dec. 8| 1% Dec. 7| °1°° Oct. 19) 3 ‘eb. 18 
5,000 General Telephone Corp- -- 21% 22 12% Sale | 11% Sale , 11° Dec. 28] 13% Dec. 6)| 85% Oct. 19] 225% Feb. 1 
’ $3 conv lerred.._.....- 50 52 50 0 havin ual wide acnans donne 45 Oct 14) 51% Jan. 6 

Gen Tire & Rubber— 

3,040] 6% preferred A. .-....-- 100}/____- UME i 6 atid lieceee mene 8 Dec. 13) 89 Dec. 85 Oct. 19|107_ Feb. 25 
1,300|Gen Water Gas & Elec com.-1]|/_.__. ..--- 5% 6% 8 4% Dec. 13] 4% Dec. 13|| 4% Dec 11% Apr. 15 
1,100) $3 preferred_..........--- . Pleas Ss 2 31 28 OO A cpg Sh eu cduls oe 32% Sept. 27) 36 pr. 26 
10,600) Georgia Power $6 pref... -- _ ROUTE She REET Sa a GB 73% Dec. 2| 79 Dec. 11|| 65° Oct. 19| 95% Jan. 6 
25) $5 preferred_.......-..-- Te, tein enna d Cope stivaks gimdhwehdndeadlkuegeteee tn Sabie» 54% Nov. 1| 55 Nov. 1 
33.235) Gilbert (A C) Co com....-.- ° % 10%|| 7% 8%] 6% 8 6 Dec. 29) 814 Dec. 16|| 6 Oct. 19] 16 Feb. 18 
2,930) Preferred... _.........-.-- *]| 41 39 43 | 38% 43%] 38% Dec. 30] 43° Dec. 16|| 38 Oct. 19) 45% Feb. 2 
400/Gilchrist Co_........-.-.-- Na Sapa 6 7 6 7%| 7 =D 7 Dec. 3 Oct. 19} 1244 Aug. 17 
350] Gladding McBean & Co--..- il a eltnd asic chicuih atamke 7% Dec. 30} 7% Dec. 30|| 7% Dec. 30| 28 Feb. 4 

214,500] Giem alden Coal Co...--..- *]/ 13 14 6 Sale | 54% Sale 5 27| 6% Dec. 3 Oct. 19} 15 Jan. 12 

21,640|Godchaux Sugars clase A... * 28 30 27% 28%] 27 Dec. 28) 31 4|| 24 Oct. 20) 51 Feb. 26 
’ ne Gone B *|| 29 Sale || 1214 Sale |r12% Sale | 11 Dec. 22] 13% Dec. 17 03 Oct 19 in Feb. 
’ a eos cudvehinéaas esbbblidcteou Unwédbelicdine Busads ct. eb. 

359,000] Goldfield Consol Mines... -- EE ee Sie Re Dec. 1 % Dec. 3 Jan. 6 if Feb. 25 

Goodman Mf¢ Co... __.-.--50]]/_.__- --.-.]]. chnk Dekeelnnbesiedaee 27% Dec. 2| 273% Dec. 2)| 27% Dec. 27% Dec. 2 

28,900] Gorham Inc class Acom....*|| 5 5%|| 2% 3%) 2% 2% Dec. 14| 2 ec. 2|| 2% Dec. 14| 7% Jan. 15 

3,670] $3 preferred......... -. --*|| 3344 Sale || 20% 24 | 19% 26 | 20% Dec. 2) 20% Dec. 2/| 20% Dec. 2| 38 Apr. 12 

43,700] V tc agreement extended_*|| 26% Sale || 17% 19 19 Sale | 155% Dec. 13} 19 Dec. 31|| 1554 Dec. 13) 3344 Aug. 17 

546,400] Grand National Films Inc..1}| 354 Sale 1% Sale % Sale \% Dec. 29} 1% Dec. 1 Dec. 29} 4% Jan. 20 

35,925|Grand Ra Varnish *!| 13% Sale 9% 9%) 8 9%] 8 Dec. 22} 10 Dec. 8 Oct. 19) 18% Jan. 28 

67 ,100| Gray Tel Station com..16|| 20 20% 5% 6 5 Sale 4% Dec. 29} 5% Dec. 6 Dec. 29| 22% Jan. § 

5,2751Ge Atl & Pac Tea ist pref_100||___.. _-.-- 118% 11944|119% 120%]117 Dec. 13)120% Dec. 28||1163%4 Oct. 19/128 Feb. § 

22,340] Non-voting common *11114% Sale 54 56 46 8 45% Dec. 28) 54 Dec. 24 4 Dec. 28)117% Jan. 14 

21,100|Great Northern Paper Co..25|| 37% 3834|| 31 32 | 30 32%] 31° Dec. 3| 32% Dec. 23|| 27° Oct. 19] 47 Apr. 6 
,500] Greenfield Tap & Die com..* Sale 6% 7Mél 5% 5%) 5% Dec. 17| 6% Dec. 3 Oct. 19) 16% Apr. 23 

Grocery Stores Prod— 

53,100] Common -25c]} 4% Sale 3 3 2% 3%] 3 Dec. 29} 3% Dec. 27] 3 Oct. 1 6 Jan. 25 

27 .400| Guardian Investors common 1 Sale “eG yu “Ml “x Dec. 22 7 Dec. 22} 1% Jan. 12 

534,800] Gulf Oil Corp 25|| 58% Sale || 37% Sale | 37% Sale | 3514 Dec. 28| 39% Dec. 3 Oct. 19| 63% Jan. 25 
535|Gulf States Util $6 pref__..- era dawalhccces Snoealiguadinsdedliecs du dsssket oe ee 728% Nov. 19] 95 Jan. 26 
560] $5.50 preferred._......... — AE RS AER ne 68% Dec. 3) 70 Dec. 15)| .7 Nov.19} 90 Feb. 9 

1,950|Gypsum Lime & Alabastine.*|| 13 14% 6 7% 5 7 7 Dec. 21) 7% Dec. 21 Dec. 21| 17% Apr. 5 

74,100] Hall (C M) Lamp Co..._..-- ol] 5% 2% Sale | 23% 2%] 2% Dec. 28} 3 Dec. 3/]| 2% Oct. 19] 7% Jan. 25 
J "> Sang gente seneiagapatte 5|| 23 oais | ae 9 11 | 11° Dec. 28] 14 Dec. 10]| 11. Dec. 28] 24 Jan. 7 
ee ee ed cen csmedloamance meeselodocce Beebbelvococdl mcuces 8 Sept. 27} 1534 Aug. 12 

Handley Page Ltd— 
ee ee . ccceall ween auecclugee< enbadliccéen vs sablonccen barcss 8% Jan. 15) 10% Jan. 28 
1,000 Light_...25|| 6644 6834/| 53. 56 | 53 56 | 53 Dec. 27) 54. Dec. 30)| : Dec. 27| 70 Jan. 22 
6,600|Hartford Rayon com vt c__1j/_..-. ----- 1% 2 1% Sale 1% Dec. 15) 1% Dec. 2 1% Dec. 15} 2% Nov. 22 

46,300|/Hartman Tobaccocom.no par % Sale 1 Sale % Dec. 1 § Dec. 31 4 Oct. 18| 3% Apr. 1 

77,800 1% Sale 1 Sale 1 Dec. 29} 1% Dec. 1 Oct. 19} 4 Jan. i? 

32,300|/Hat Corp of Am cl B com...1 5 = Sale 4 Sale 3% Dec. 29} 5 Dec. 1 3% Dec. 29) 15 Feb. 1 

41,800 Corp ; 14% Sale | 1534 Sale | 14% Dec. 15} 174% Dec. 18|| 7 Oct. 19| 18% Feb. 15 

58,900)/Hearn Dept Stores common __5 8 Sale 6% Sale 5% Dec. 29) 9 ec. 15|| 5 Oct. 19) 174% Feb. 23 

7,100| 6% preferred 3 34%| 28° 34 | 30. Dec. 28) 34 Dec. 7 Dec. 28| 52. Feb. 23 

555,800|Hecle Mining Co. ____ 10 Sale| 9 Sale| 7% Dec. 29) 11 Dec. 4|| 5% Oct. 19) 25% Mar.1 
22,300)/Helena Rubenstein In 5 6 a eee? a here Sen ee: 4% Oct. 28) 9% Apr. 
6,400 6% %| 6% 6% Dec. 22) 6% Dec. 22|| 6% Dec. 22} 11° Apr. 
4,700| Heller (W E) & Co common. .2/ 5% 6% 614 7%| 6% Dec. 64% Dec. 9|| 4% Oct. 19) 10% Jan. 

750| 7% cum pref w w , eee Se eee ree 20 Dec. 20 Dec. 1/}| 20 Oct. 28) 28% Jan. 1 

16,300|/Hewitt Rubber Corp com.._5 8 Sale 634 6% Dec. 13 Dec. 1|| 6% Dec. 13) 16% May 22 

15,800 31 33 | 33% 37 | 31° Dee. 87 Dec. 27|| 31° Nov. 29] 47% Aug 
SE ES OR. shows odcliilnaged eianniscnge wasccldaner ed masisitnntbie eters: 42 Aug. 3] 42 ug 3 

4,600, Hires (Chas E) class A com__*||_.... .----||____- --.--|_---- ----- 371% Dec. 29| 38 Dec. 29/| 36 Jan. 9] 45 June 22 

17,900|Hoe (R) & Coclass A 12% Sale | r9_ ‘Sale 8 Dec. 29} 12% Dec. 1 8 Dec. 29) 35 Apr 8 

91 125% Sale | 12% Sale |r1244 Dec. 13) 13 Dec. 2|| 9 Oct. 19) 1534 Jan, 
































For footnotes see page 53. 
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AGGREGATE SALES | PRICES IN DECEMBER RANGE FOR YEAR 1937 
In |12Montis| CURB EXCHANGE || Jon’® 
an. 
December 1937 1937 Dec.1 | Dec. 31 Lowest Highest Lowest Highest 
Shares STOCKS (Continue Par\|Bid Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
200 22,100/Holophane Co Inc common.*|} 205 Sale || 14 15 12 14%| 15 Dec. 3] 15% Dec. 3]} 10 Oct. 18 29 
sae 3 (000|tHole (eH) & Coclase A..-.---*]| 8 bs 1 BM Oe a i 13% Oct. 8) 11% Feb Ig 
wnegeak «Ge Bi iiiccdtbiccisee Nicene Sbonedlscned Sip Hhfearas <0 0n0]o seesh sbennels chose nea tm an. 
100 650}Hormel (Geo A & Go com=-"* ine Gh s. Gan dane 15% Dec. 18] 15% Dec. 18]] 153% Dec. 18] 22% Mar.10 
400 2,100}Horn (A C) Co common.....1}/-..-. .---- 4% 5%) 3% 5%] 4 Dec. 28} 5% Dec. 8 233 Oct. 19 y 27 
1,075 13 Ae ee | 8, coc ockaen Sledebbdece <s-00 22% Dec. 16) 24 Dec. 3]) 18% Oct. 19] 41% Jan. 7 
40 1/320] 5% preferred..........- Qs oinie,  ocieitie  2 os RE Abed odes 96 Dec. 30)100 Dec. 7 Dec. 30)112 Jan. 25 
2 ,633|Hubbell a ee et woes eal Miike abtened 12% Sale 95% 12 10% Dec. 28) 12% Dec. 1]) 10% Dec. 28) 16% it. 22 
54,400 553,100] #ud Bay Min & Sam *!| 32% Sale || 21% Sale | 22 Sale | 20% Dec. 2) 24% Dec. 21]| 15% Oct. 19) 42 Feb. 23 
21,000 243 ;300 Humble Oil & Refining. -- -- *1| 78 Sale 59 Sale | 65% Sale | 57% Dec. 1] 68% Dec. 21]}| 54% Nov. 24/ 87 lb 4 
7,600 37 ,800|Hummel-Ross Fibre eee Aliecncs ov aee 6% Sale 5 Sale 45% Dec. 29] 6% Dec. 2}} 4% Oct. 19) 12% July 1 
100 7,000) Hussman-Ligonier Co... .- RS ae 8 14 12 16 13. Dec. 27] 138 Dec. 27|/ 13 Dec. 27/ 23 ar. 4 
800 18,498 tHuyler’s of Del com-—-..--1 ¥ 1% % % 3% Dec. 13 % Dec. 13 % Dec. 13} 2_ Feb. $ 
850 9,770| 7% preferred stamped..100|| 1754 Sale 8% 10 6% 8 7% Dec. 28] 8% Dec. 3 Oct. 19) 27% Feb. 
«nmin 200} 7% pref unstamped....100|/ 15 20 8% 15 O56 AE. acc cie Bebeuiela pus ads Oe 8 Nov.12) 26 Apr. 3 
200 4,300|Hydro-Elec Secur com....-. 1 68 9% 5 5 4% 5%!i 5% Dec. 8| 5% Dec. 17|]} 4% Nov.12} 13. Feb. 20 
2,800 80,100/Hygrade Food Prod... .....- 5 5% Sale 2% Sale 1% 17 1% Dec. 29} 2% Dec. 1 1% Nov.22) 5% Jan. 21 
600 10,650] Hygrade Sylvania Corp--.-- eG Rare, alae hee 34% Sale | 34% Dec. 31] 36 Dec. 6]| 344% Dec. 31) 53% Mar. 6 
7,500 68,900 Tinete Iowa Power Co....- Ei tiie apanl 4 5% Sale 3% Sale 3 Dec. 29} 5% Dec. lj} 2% Oct. 19) 11% May 3 
4,600 52,400 a nin wwe 17% Sale | 14% 14%] 13% Dec. 29) 18% Dec. 3 8 Oct. 19) 33% May 3 
5,400 56,500 phen tonnes pre LC couebedibioe aahine 7% Sale 5% Sale 5 Dec. 28] 7% Dec. 2 334 Oct. 19) 13% May 4 
2,450 16,400/IMinois Zinc Co...........- _ PR 11% Sale 9% 10%] 9% Dec. 14) 11% Dec. 1 9% Dec. 14! 34 July 23 
odin een mene Aen bags ania Doha sbhdqlowsse ch ascks hea « Ge dba as bedene GaP [aeee- an Gea, OP 
Imperial Chem Indus Ltd— 
3 4, Am dep rcts ord reg....£1||----. ----- St Wee tics. ans} 8% Dec. 10} 9% Dec. 1 8% Dec. 10) 9% Mar. 2 
17,100 267 ,900|/imperial Oil (Canada)_..... 1 Sa 17% e | 17% Sale 7 Dec. 29} 18% Dec. 6 1444 Oct. 19) 24% Mar. 2 
22,1 Registered___.._.... -.... * 17% 17%] 17% Sale | 17% Dec 18% Dec. 4 ets: Oct. 19| 24 Mar. 2 
22,100 Imperial Tobacco Co of Can_5}| 13 14 13% 13%] 13% 13%} 13 ec. 13} 1354 Dec. 29]] 125 Oct. 19115 Mar. 8 
600 14,900}1 Be on Ear SO =e 37% Sale | 37 37%] 3534 Dec. 13] 375% Dec. 1]] 35% Oct. 14] 44% Jan. 7 
2,600 52,700|/Indiana Pipe Line____.._..10}}/-.... .---- 7% = 8Mi 63% TMI 7 ec. 29] 8% Dec. 8 5% Oct. 19|' 15 Mar.17 
80 2,580 tndiana Serv Corp 6% pfd 100 ik deen caes dnkest<ds—> deste 13% Dec. 21] 14 Dec. 13 19% Oct. 18) 36 Jan. 20 
90 1,540 7% ‘te Oe Tae te: Ge fio. c ci 12 Dec. 27} 15 Dec. Ili] 10% Oct. 20) 39% Jan. 16 
100 2 ,050]/Ind’ polis P & L 6%% pf --1 100 103 fos. 84% 89 86% 89 87 Dec. 27] 89% Dec. 27]| 84 Oct. 22)105 Jan. 4 
indian Terr | Mum O11 Co— 
800 12,100] Non-voting class A....... ° 3 4 1% 1% 1% 1%! 1 Dec. 16] 1% Dec. 18 1 Dec. 16) 4% Jan. 14 
900) 6, Class B stock............ ° 4 1 1%) 1% =$$1s&i 1% Dec. 16] 1% Dec. 7 1 Nov.23) 4% Jan. 13 
00 12,700|Industrial Finance v t c....1|| 1 1% % 1% % 1 % Dec. 9 % Dec. 9 4g Oct. 19| 2% Feb. 1 
5,850 ‘etiteaae teas mechani, nan. 743% Bale ||" 523g Bale |-54_~ Baie |25134 Des. 20] 57% Des. 231] 46% Ost: 191 74% July 16 
’ ’ meur of North Amer...10 ] ale ale |Z ec ec. : uly 
400 29,900] Internat Cigar -*|| 25 26% 19% 20 18% 19 18% Dec. 29] 20% Dec. 8]]/ 18 Oct. 19) 28% Feb. 15 
1,200 83,700|Internat Holding & Invest.*|| 2 2 1% 1%} 1% Sale 1% Dec. 31} 1% Dec. 22]) 1% Dec. 31) 4% Feb. 3 
5,900 148 400lt £3.50 pref._50|| 3234 Sale 18% Sale | 15 Sale | 14% Dec. 29] 20% Dec. 8 9% Oct. 19| 44 Jan. 28 
160] SO ROM “A” cean Gur Garonne woe. Bsibes dscy-l-223- dopo ig Dec. 22] — 1 Dec. 22 Qet: 15) 294 Jan. 29 
oguien 3.325|Internat Metal Indus A...-.*||----- -----||--.-- -----|----- .----]---.-- ------|]---_-- ------|] 11°. Oct. 5] 18% Mar.19 
26,600 199 ,400|Internat Paper & Pow warr..||----- ----- 3% Sale 2\% Sale 1% Dec. 29} 3% Dec. 4]| 1% Dec. 29} 9 Sept 17 
21,400 361,600|tmternat Petroleumcom....*|| 34. Sale 28% Sale | 28% Sale | 2754 Dec. 29] 29% Dec. 6]) 234% Oct. 19) 39% Mar. 3 
o> deiniedious 4,000 Lo Mianwnue esasen aeen ae 28 ) 5 t iad. Poe ial iE SS ee 
6,500 81,200] tnternat Products com...._. | 7% Th 2% 3%)l 2% Sale 2% Dec. 22} 3% Dec. 4|} 2% Oct. 19| 8% Apr. 19 
pape st 800] 6% preferred SES Secs wikedeitcas deenehinnte Jk aeeks chek bad dh dhledon . aan ae: eee ar. 31 
7,350 53 ,050|/International Radio Corp--1||----- ----- 6 Sale 5 Sale 5 Dec. 31] 6% Dec. 1)} 4 Oct. 19) 15% May 17 
900 12,200]tnternat Safety Razor ci B.* 1 432 % oA \% \% Dec. 14 % Dec. Oct. 19| 1% Feb. 26 
1,300 19,600]/internat Util class A....__. e// 15 16 7 10 7% 10 7 ec. 17] 7% Dec. 28]! 7 Dec. 17; 21% Feb. 11 
14,800 324,400 TG sitadshe Gretbdicmibisinwne 1 1% e 34 % % Sale 1% Dec. 28} 1 Dec. 3 i Dec. 28! 3% Feb. 1} . 
500 1,3 $1.75 preferred__......... Giewane cnawe 8% 10 8% 10 8% Dec. 21} 8% Dec. 10 8 Oct. 18) 15% Sept. 
100} 4 .50 prior preferred... ... | Ce 28 31 26% 28 28 Dec. 24) 28 Dec. 24/)] 28 Dec. 24) 38 Aug. 31 
1,200 I IN ns Ts GemaMcanan gabba'sceee ake Dec. 3 \% Dec. 3 \% Oct. 20 % Feb. 13 
11,300, 111,100|International Vitamin....- 1 6% 6% 3% Sale Sale 3 Dec. 24, 4% Dec. 8i] 2% Oct. 1 7% Mar 2 
4,800 25,400|Interstate Home Equip com-.1j/----- ----- 3% 4 3% 3%] 3% Dec. 18] 4 Dec. 2j| 3% Dec. 18) 7 July 12 
500) 17 ,600}tnterstate Hosiery Milis__..°|| 34 35%i| 26 27341 26 =Sale | 26 ec. 31] 29 Dec. 21/] 25 Oct. 19) 42% Mar. 8 
620 12,170|Interstate Power $7 pref___.*|| 1934 Sale De Wee Fsé5. die 4% Dec. 21] 5% Dec. 1 1% Oct. 19) 24% Jan. 13 
5,000 112,100|Investors Royalty Co.....-.. 1 Sale % 9 6 y) % Dec \% Dec. 2 Oct. Bie J 29 
2,400 27 ,650}Iron Fireman Mfg com vt c. ie 24 13% 15 14 Sale | 12% Dec. 28] 16 Dec. 10 1% Oct. 19) 27% Feb. 11 
4,000 47 720 Irving Air Chute com.... .. 16% Sale 7% 8%] 8% Sale 7% Dec 9% Dec. 27 5% Oct. 19) 18% Jan. 11 
Isotta Franschini— 

“.at) pa Blan eoteeecr ea BN mag ll osg ah aig ala] a esate sea] Tg BST A) Ba Be 
‘ ‘ nm Super bisien™ r ale ec. ec. L. 4 Feb. 
PRES HE. 22,300] Warrants..............._- ig if bin degke wees dicacke cokes bbbd eh ae '32 Sept. \% Jan. 30 
11,700 288 ,600|Jacobs (F L) Co. ........... 1]; 14% Sale 6% Sale 4% Sale 4% Dec. 29} 7 Dec. 3}]} 4% Oct. 19) 18% Feb. 1 

2,300 61,000/Jeannette Glass Co........ #1} 10 Sale 2% 3%)| 1% 2%) 1% Dec. 21] 2% Dec. 8 1% Oct. 19|' 14 Jan. 
| Jersey Central Pow & Lt Co— 
100 3,500] 54% preferred........ Ssetnh cheiell. ods obis-l-siuo con-- 6614 Dec. 13] 67% Dec. Qj] 63% Oct. 16,89 Jan. 6 
10 2'530| 6% preferred.....-..... 100] Sai. oa pais cage 74" Dec. 30| 74” Dec. 30|| 72. Nov. 5| 96% Jan. 7 
330 2'6801_ 7% preferred_.--------- 100] 98 100 peg SY eee eee 82 Dec. 22} 84 Dec. 7!l} 81. Nov.22}100 Jan. 7 
5,200 68,900 Jonas & Naumburg Corp.2.50 33 Sale 2%{ Sale | r2. Sale Dec. 28] 2% Dec. 1] 1% Oct. 19| 9% Jan. 23 
8,200 82,500] Jones & Laughlin com....10¢|| 9234 Sale 32 34%] 30 Sale | 30 Dec. 31] 37% Dec. 4)| 2744 Nov. 23\)126% Mar. 9 
oubieking y , “"=y 5 © ~~ Need Ai Teinaehe ot On ein: hermieip B.C - 1 Jan. 8 
60 580|Kansas G & E7% pest... ae Pins Ocak bekiindbie «b=as 105 Dec. 2}106% Dec. 6/1105 Dec. 2/114% Jan. 4 
Pa a pe 20 Keith (Geo E) Co7% pref-1 Reabioseeme alas Gohl occd co-el<onnk bee oncle «= oiulh bueG ee. ae an eee. 
5,000 11,550)Kennedy’s Inc.._....-..... $ execs onnce 5% «O«6 6 Sale 5% Dec. 2 6 Dec. 15||) 5% Dec. 27} 12 Aug. 18 
1,600 45,100|Ken Rad Tube & Lamp ci a-* 21% Sale |] 11% 12%] 9 ll 9% Dec. 13] 11% Dec. 2 ‘or Dec. 13 2s Feb. 35 
cooccnl |. IR oe Scane wrsealln cuss Gmenclecens chau nlecencc ban ctaloccua ah aeon ar. * 
1,500 16,600 Kingsbury Breweries com....1 2% 2%) 1 Sale % Sale % Dec. 20} 1 Dec. 1 2 Dec. 2 tan. 
ity 
120 ,490| 7% preferred series B_..100}|----- ----- 44 Sale | 26 34 30 Dec. 24) 44 Dec. 1}]/ 30 Dec. 24) 88% Mar. 1 
ot ee 1,4 5% preferred -- -100)}----- -----|| 27 31 15 a eee eee ae SOR OUR ae 
17,050) 440, Kingston Prod 3 6 Sale 2% Sale 2% Sale 2% Dec. 29} 3 Dec. 4 1% Oct. 19) 8% Feb. Q 
13,200 261,100]Kirby Petrureum_.......... 5 5%/| 3% Sale| 3 Sale | 2% Dec. 23} 3% Dec. % Oct. 19) 8% Jan. 23 
1 31,400) &t Lake G M Ltd____. 1] .1% Sale 1% 1 1% Sale 1% Dec. 2 1% Dec. 20]/} 1 Oct. 19) 1% Apr. 
300 3,100] Klein (D Emil) Cocommon__*}| 18 20%4]| 153% 19%] 15 15%] 14% Dec. 16} 15 Dec. 29]] 14% Dec. 16) 21 Feb. 1 
100 7,700] Kleinert (1 B) Rubber... __ 10}/ 10 11 6% 8 6 9 644 Dec. 28} 6% Dec. 28]| 6 Oct. 19) 134 Jan. 
700 16,700|Knott Corp com__.. ....._- iyi 13 23% 8 8%l 6% 8%| 7 # £=Dec. 27 x84 Dec. 15 6% Oct. 19) 17% Jan. 18 
utiekea 800] Kobacher Stores Inc com...*|| 18 22 5 244%] 9% 24%]_----. -._--_]_____. ___---|] 21% Feb. 4] 26 Aug 18 
rt 075) 6% preferred 100}/--.-- ----- OS Sy ere ae 101% Dec. 11)103% Dec. 100 Oct. 19 ET? Feb. 9 
4'800 Kress (S H) & Co spec ey 12 12%}} 11 12 11% 12%] 11% Dec. 8] 12 Dec. 29]] 10% Sept.25) 12% Jan. 6 
57,500| Kreuger Brewing Co____.__- 20 Sale 7% Sale | 7% Sale | 6% Dec. 11] 75% Dec 6 Oct. 19) 214% Jan. 8 
wanna RR N J..... 100|| 7644 Sale jj r42% Sale | 45 Dec. 8| 45% Dec. 22]| 45 Dec. 8) 78% Feb. 26 
223, 600 Lake Shore Mines Ltd  _...1 51% Sale 53 Sale | 48% Dec. 9] 53% Dec. 31 419% Oct. 19) 59% Mar. $ 
23:000|Lakey Foundry & Machine_1|| 6% Sale 2% 2%) 2% Sale|] 2 29] 2% Dec. 3]] 1% Oct. 19} 94 Feb. 
"540|Lane Bryant 7% pref__..- 100||/----- ---.- 874 98 87% 8734 Dec. 14] 873% Dec. 14]| 87% Dec. 14/110 Feb. 13 
SOG Te CGE 8 Snccce cpecell.. 8. donnclocone <n «ulate olidbic Libbeniecenla dbee 10. Oct. 19) 1034 Nov. 23 
700} Class B. iétadh reese... geaccl. 2: 4... co ee ee 3% Jan. 22 333 Jan. 
10,400|Lefcourt t Realty com. Scag 1) 3% 4 1 1% % 1 % Dec. 24) 1 Dec. 14 Oct. 20) 4% Jan. 
18,300] Preferred._.-_-...._.---- 1) 17 18 125% 13%] 12 12%] 12. Dec. 29] 138 Dec. 9]| 10% Oct. 20) 20 Jan 1 
505.700|Lehigh Coal & Nav__------. *|| 10% Sale 4 Sale | 3% Sale | 3% Dec. 29] 4% Dec. 20]} 2% Oct. 19 13% Jan 1 
1,156, Leonurd Oil Development. _35 le % Sale Sale \% Dec. 29 Dec. 3 Sept.25| 2 Feb. 1 
14,350|Le Tourneau (R G) Inc.....1}/----- ----- 15% Sale | 15% 16 15 Dec. 28] 20% Dec. 8j| 134% Oct. 19| 39 Aug. 1 
2,975|Lime Material Co_.......... > a . 10]}} 19% Dec. 4) 230% Feb 
529,000]/Uion Ot! Refining. ._. .... Si] 124% Oct. 19] 34 July 
2,200|Lipton (Thos J) class A... 1 9% Dec. 28) 13 Oct. 39 
6% preferred___..._____ OR oS. Ate ee ee 21 Nov.19) 21% Nov. 
28,250/Lit Brothers com. .......... t wes 1% Oct. 19} 7 Mar. 2 
See CORNONSUEO Be cknc teens aeeeel. us. ool ce. 2. oe eee ct 10 Oct 19) 24 May 23 
B stock._.... Te RCC RPE Meera kt pape Mideast: 22 June 8) 22% June 
123 ,100|/Lecke Steel Chain Co...... 5 9 8 7} 3 5 Oct. 19) 18% Jan. 28 
, Lockheed Aircraft ......... 4 9 7 24), 4 Oct. 19) 16% Feb. 20 
263 ,300|/Lome Star Gas___...-...... 7 7 7 4 5% Oct. 19) 14% Jan. 16 
,300|-ong Island Light com... _- 2% 1 1% 2 1 Oct. 19) 6% Jan. 1 
‘200 H preferred series is ies j 30 34 3 Dec. 29] 39 D ; 38% Dex. 39 80 os 
< r a ec. ec 4 Dec. an. 
49 ,800|Loudon Packing Cocom....*]|/ 6% 6% 2% 3 $64 Sale ri Dec. 29} 3 D 3 1% Oct. 19) 6% Jan. 16 
494 ,000/Louisiana Land & Expicom.1|| 14 Sale 7% Sale 8% Sale 6% Dec. 9% Dec. 22 6% Dec. 4] 15% Jan 38 
en oon Oe Oe OEE. lnenad écenall. icc .... 1... on ul nwn eel. kee 95 Apr. 2/)100 Feb. 
33,800]/Lucky Tiger Combination.10}/| 1% 1% % % 1, % &% Dec. 17 % Dec. 17 % Dec. 17} 2 Jan. 16 
150|Ludlow Valve Mfg Co. ...... *||----- - SSS RES Bop yge tings My es RG Ea 5 May 13) 6% May 13 
31,850]/Lynch Corp com..........- 5|| 37% 39 34% 38 37% Sale | 33% Dec. 29] 3944 Dec. 4]| 26 Oct. 19) 55% Aug. 20 
100,300}Majestic Radio & Tel Corp..1|| 434 Sale 1% 1%] rl_ Sale 1 Dec. 15} 1% Dec. 7 Oct. 18) 5% Feb. 18 
30,600|Mangel Seetes SNR COR woo 8%  8%ii 3% 34) 2% 3%; 3 Dee. 28} 3% Dec. 3]] 2% Oct. 19] 10% Jan. 3 
1,590) $5 conv preferred... .... are 7; GOON Mw oc cin ud. cee de ae 49% Dec. 23] 491¢ Dec. 23]| 42% Oct. 7| 82 Jan. 
150|Manischewits TT Me Cisne tbeSGm Small. cus cocisileesbe duns dheocone Uh as wale 0 19 1S is Apr. 39 
3,900) Mapes Cons Mfg Co.._.....- *}) 21 2334|| 19 20%} 18 20%] 17 Dec. 11) 18 Dec. 13]) 17 Nov. 24| 24 a. 
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NEW YORK CURB EXCHANGE 






































































































































== 
AGGREGATE SALE PRICES IN DECEMBER RANGE FOR YEAR 1937 
NEW YORE 
- = 1437 bf axe = er edt Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continued) Parl\Bid —Ask||Bid += Ask|Bid ~~ Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
$8) afi ecermames mm cel BRE || £024] ,8 404] 834 Bee. #7) 06% Bec. 3] 0% Dew 27] 18), dam HB 
4.500]  45:400/Macion Seas Shovel com---l| 17°" sale || “52 Salo | “4x “us| "4 Dec: 15) °33 Dev. 2 4, Dec. 13] 3389 Mar. 1 
S800] 243 160 tases tr negoeiates st c---3] 3% 8 1% 2%) 2% 2 BY Dee. 8) 7 Des, SH 438 Bee: 38) 8 Mar. 18 
T'500 758 '250 Rane iente 18% 18%]| 14 15%4| 14 14 13% Dec. 14] 14% Dec. 27|] 134% Dec. 14] 25% Aug. 
May Hosiery Mills— 
fi) Do ala d 1,550 #4 preferred w w-- orer ata eowee coeee 50 53 47 55 ee ecee Se seesiccocoe moe te 33% phy 23) 4 Mar. ig 
3500 Me ey na * rg "40% Bale ||" ~3-~ ~"33Z|" "234 ~"234|" "233 Dec. 18|" “33Z Dec. “3| “2% Oct. 18] 14% Feb. 
57,200 Radiator & Mfg B..*|| 10% Sale || 3 3%| "2 33%|" "214 Dec. 18)°3 d 
13'000 193, McWilliam Dredging com..*|| 33 34 11% Sale 9% Sale os pee. 35 1s nee ‘ 04 Ses. 18 1ah ep. PB 
825 13,610) Mead Johnson & Co com...-*||116 1214 7 100%] 95 Dec. 3°. Bee - sae gay 
2,900 59,100) Memphis Nat Gas com .._..- 5) 6 6 4% Sale | 3% Rae Bats ne Sree ica Bataatle 5 Oct. ig ie. 
“2,050 29,400] Mereoneile Sates Go......2"\\ 41-48" ||3134 “387 "|717"~ Bale |"16"~ Dec. "33|-33"" ‘Dec. 6 16 Dec. 23] 53% Mar. 11 
600 12,100|mMerchants & Mfrs class A..-1 6% G6%Il 3% 5 3% 4 33 Dec. 21] 3% en oe 93% cs. 19 ai er. RY 
“$500 seensteetinnewan & éocet... "6% Sale || 3°” Sale | 725% Sale | 21g Dec. 28) 73°77 il] “13% Oct. 19] 11% Jan. 
192,700 & a 6% Sale 3 Sale | r2% Sale 2% Dec. 28} 3 £Dec . 
"2 6 iD. ao aan Pee ‘100 Sale || 45 Sale |__.<. _...- 45, Dec. 1} 50, Dec. Sil 27, Oct. 19] 8044 Feb. 11 
100 5 Common stock pur warr’ts_/|/_.... -...-}/...-- -----]_-- = we. ot } $ 2] 3%2 web. 38 
2 ate) OTe CooiMesabt trom... ----------.. Sli--gsz Baie || 1 st 198 ""%] 18¢ Dec. 10 13 Dec. 2/1 1°° Oct. 19| 5% Jan. 
FOL FB rof geal, Textile Corp com.---2i) 55 Sale |] 154 15) 1% 1% 29° Dec. 20) 294 Dec. 7|| 2636 Oct. 25) 37 Feb. 16 
600 _— pay veeeal —— _ SER io PN Ae ve., Mapa pede: IS cox PCS Cee 78 Nov. 6/106 yun. +4 
so.iod] 32: 900|anico-Ondo Git Ga-"---—-2I/ "94 Bala |" 79 “Ty Asal Hf wae Ba) “1 ec 18] "y¢ Doc: 28)'°E yg Jam. 72 
40, 404,500| mic Bumper Corp_---- 1/ 3° Sale || 4g Sale |. ¥4 Dec. 17 si Bec: | 34 Nov. 24) 334 Jan. 
3100] 728000 gen Gas & ON Corp. 8 18 “texl| 37 O° | 882 sale | 838 Doc: st] B52 BOS: di] 274 Yet. 19 1834 Feb. 18 
: ,500 a ri Sale Dec. 15 Dec. 15 Oct. 19 an. 
“2a «| 8ter ei i 1% aig 434] 332 °° | 382 Dec. 11] 382 Dec. Lill off Oct: 48) 37 sam: 3g 
nnaaas ik sot soot ante Dec. 3|] 2% Oct. 19| 7 Feb. 1 
96,700 t trust ctfs___.- “1 5 6%il 3% Sale 27 3%| 2% Dec. 29] 3 . 
iG NG Sea eo: PA sale Sale| 766 *sf Se Dec. 6|| 7s Oct. 19] 2 Feb. 1 
250 a fee el] 9 satel] 4 4%| 4 4%| 4 Dec. 18| 4% Dec. 14]] 3 Oct. 201/10 Jan. 9 
$93 sh0Riageamrssen cr meres) OOM ts | A228 | 38% sete | 28, Bes: 1) 28% Bee 30) 40 Set at Mee 
10,045| mMidvaleCo__.............-- *| 72 e 7 ¥ Fe 
1,000 51,700) Maiev Weer Abrasive Go...sée 4 Sale|] 1 1 1, Sale | 1. Dec. 31) “1% Dec. 7 * Dec. 31 36 Jan. 2 
9,700 65,500 -West Oil Co........--10}/]... . -. 7 Sale 67 Sale 6% ‘ec 7 ec. Nov 13 A 3 1 
“SADO| «25 SOD ee ae ee nell -aiz meio | ts xl 18°98 [vis weccaeb-a7 wes Qer. 19] 18 Bob: 25 
"600 9,300 ceenote thin & 100s Os... * 40% 42% 2844] 25% 26%| 25 Dec. 18] 28% Dec. 3 25 Dee. 18 43 jan. a 
ae aR “ And Die 7+ | eebealiepes | SEE SERRE EeEDROR peice nce HAS 109 July 30/118 Feb. 
wibioiees 1,000] Miss River Power pref....100 none cone Wn g== ==9--|-=5-- ="5--|--552 as -al Sig Deed  $0/118 Feb. 
309 sb Sow pm 50/1 13% Sale 3 ‘ 3, 7 .27| 9% Dec. 3/| 51Z Oct. 19] 16% Feb. 1 
2,300 39,610|mock J Voehringer2.50|| 135% Sale || 9 Sale| 6% 7 ec ; 4 
Apr. 
000 atin Cite 9 5% Sale| 5 Sale | 434 Dec. 28] 7% Dec. 2|] 2% Oct. 19] 113% 
TR | A ahgnetyetename Coep.-.------ 936 996 12, 19, | 127% 18. | 13 Dec: 29] 18° Dec: 29H] 12° Oct. 19] 25 May 28 
4,100 18,500 ogram Pictures com .--1//_____ _.__. 1 1%| 1% Sale 3% Deo. 13] 335 Des. 18) 3 Ste 13] 238 Sept. 
400 20 soo Monroe oot ooteiine “ith 14" } 2 } $31 & Deo as 6 Dec. 2)| 5 WNov.23| 17 Jan. 19 
* 3'060 Soa. hisses ae __° TH 8 . 28 Dec. 3 139% Dec. 23]/120% Nov. 24/157. Feb. 3 
320 10,060] Mon Ward & Co A_-*||152% Sale ||-.... ----- 13834 Sale /128, Dec. 3 39% Dec. 28 2045 No “24157 Feb. 3 
850 12,200/Montreal Lt Ht & Powcom__*||___-. _____}j_____ ____-|___-. _____ 3856 pee eo 30% Bee. on oe et ae 
373 37050| Moody's Investors Part pret. *||'3734 Sale 33% 30%| 30 33 | 31 Dec S131 Dec. Sil 37 BCr 34l tase Me. i 
whines '130| 7% A pref._.......-....100||175 _.---|1135. 180° (141 33 "Tig" pee 34-73" Das al], Aug. 18 184° ADF. 3 
ao] S BOO Reers, Cress), Discitiory Os.-8// 656 oe | tM I iS ee oe 33 Dec. 24|| 33¢ Dec. 24] 5 Jan. 
21.000] 100 .500haseateta City Goneer Oo.ielli 2777 777 53 Sale'| "534 Salo] 3 Dec: 28) G5 Dec 411 414 oct. 19] 18 May 
599 eee Se yer etek no “tern dnenn= <----[----- wo-n- 123% Dec. 16/1241, Dec. 101112314 Dec. 16|155% Feb 
3 250 22,900 co ‘Ohio Mie + Hep eaoee: OSM SEC: yy 9% 10 | 9” Sale 333 Dec. 29 tis Dec. 8 333 Dec. 29 238 Jan. 
"800 2;300 ete thes Piston Ring--2.50||_---- -_-__]] 12°. 125%] 934 11 | 10° Dec. 15] 12 Dec. 2 10 Dee. 18 13 Mer: gh 
per 5g 7 bn Meno Stieheone SIN Mien Semebeower eemetsone foe ae Fe 
ee 500 aed .14]] 8 Dee. 14] 23 Feb. 
3, nants filled Corp.*|| 183% 20 8 12 | 7% 12%] 8 Dec.141 8 Dec. 1 
7,200] 20,0001 Nachman Springfiied Corp-*|] 1836 20 6% 74%] 1, Sale| 8 Dec. 241 73 Dec: Bll 5 Dec. 241 | 994 Oct. 30 
$00 3°40 ——- ee raonen: § 3 ; 4% saie® 5% Dec. 29 11 Dec. 3 5% Dec. 29! 33% Jan. 21 
50.00, COB AT} test Betas Hees com. -->--; 7 ewe S| tS ihe dagen, “Mags Netra 41° Fob. 3).41.° Feb. 3 
shite 500) Nese al Gand abe eee RT! MN RA: SSR a RAIA By 1054 May A 
"700 15.700|Netlonal City Lines com.--21 Reeser 1034 “1334) 10" Bale" |'10” Wee. 81/1034 Dec. 28) 836 Oct. 19) Is sy t 
4,400 49.400 Notional tainer (Del)---1||_._.. _.._- 71% Sale | 7 7% _ Dec 29 3 Dec. iB 3% Oct. 19 13 Aug. 
19-300 TOG ect Size hee On a a tale | B3t Dos. aol 1g’* Bec: +8 Oct: 19] 133% Heb. oF 
1200] 10 sb00Reeeenmmmnacrece, & Soowes.—ol] 355 8. 1 a3 o8 | 1356 BS | sss Be 29| 22 Dec. 4|| 1744 Dec. 29] 47 Feb. 10 
2,750 nate ae. s|| 8835 Sale || 6334 Sale | 60 Sale | 5634 Dec. 29 65, Dec. 3 5B, Oct. 19 91% Jan. 18 
200 3,000] Nattonal Refining common 25||_____ _.___}]/_._-- _.___|_____ wis"| § Dec Sol $32 Dec. Til S34 Dee” aol to” aoe” 
10,400 267,850] Nat Rubber Mach com... -- *|!| 12% Sale 5% Sale | 4 ale Deo. 39 pes. g Ges. 39 4 R| 
8,750 252,850] National Service Co.......- 1 Sale Sale = 2” ee: 9” pee 3 Gos. th ott fee is 
100] 1 OBI Paris, ereeerees----<]] 278 8561) 2 236) 13s _24) of Dek: Bol af Dos: 1s] 957” Sen. aal ove ert 
6,900] _sb;000| National Steet | Rate ene 27% Sale “{9°" Sale |"i433 Sale"| 1435 Dec. 31] 19% Dec. 8 1434 Dec. 31| 28, Jan. 
okenee 1,575|National Tea Co 5% % pref.10|| 9% Sale |j/_._.. _-___|___-. -.__- "Fz hee. 34|-783% Deo. “all 335 BER*- 18] SH BS, 
12'800 68°700 National Tox eech 6s iden en. Mrs oF Sale i rt 134 Dec. 17] 2° Dec. 3 1% Oct. 19] 3 Bept. 12 
’ ’ ne jee llewceces eooece . : : 
2:700|  190:200l Notional Unies Radio com.23 i Bale |} 1°° Sale 1 Dec. 15 11 Bee: ol ss Oct. 19 R Feb. 
3,650 5,550|Navarro Oil Co...........-- sI| sdihiapls iphucsionion 12 14 |rl13% Sale 12% Dec. is nee: 3 Oct: 39] 7358 ser: 
“2B, Beceem oa anak taal worn 22> 2222277 7277-08”? Bee, aoe th Bee: saline” Oe 1411314 Feb. 2§ 
1,800 37,100 Nehi Corp com......------ *|| 87” Bale || 32i< 36% Dec. * 10 30. Oct. | e3 Ape i 
eenn-- st ee a ee ee | eee ee d ‘ 
21700 35'200 icastceien ho “ll 18 17) 7% Bf 5 Se. 22| 19% Jan. a1 
Petar 10,700] Nestle Le Mur Co class A...*|| 2° Sale | i % Oct. 1 of , 
o an. 
~--"55] «BBR Nevada Gollf Bios conn...198i| 1036 Gale |j....- -.--- 58 Now. 33 59 jan | 
err: -ececececes e@ecees eweeceiioc-< = o-e-- : 
eh Bradford Oli........ .8||” "43g "4% || "43% "7B 14° Qet.” 13] 658 Ape. 
250 1,875|New England Pow Assn com.*/j_.... ...--//_____ — aa3z 5S 301 88 Mar. 
450 150] 6% preferred.......-..- 00)}..... enecell OF % 38 baal 41140 Mar. 
340 1,620|New Engl Tel & Tel Go...100||.--_- --___ 10244 106 Bo Nov. 414046 Mar. | 
5,300 52,700|New Haven Clock Co com_..*|| 33°" Bale 9 Bale 8 Dec. 2 20% Feb. | 
15,020 120,470] New Jersey Zinc__..____.. Bilin ake ‘einenie 59 on xO ie A” Sem 
4:500 '300|New Mexico & Aris Land.-.1|| 43% Sale || 1 14 sis Oct. 19) 5. iam. 
5,000 79,200|Newmont Mining Corp....10 139 Sale 63 «Sale +i 361 37°. Apr. 
200 5,300|New Process Co common....* i 28 22 26 ? = 19] 6% Jam 
100 6,800|N Y Auction Co common...*|| § 6 1% 234 § Res. 19] 16° Mar. 3 
800 6,900|N Y C Omnibus warrants ..../|/____. Gian 8 x} Res. 13] 39 - 
1,600 11,925|N ¥ & Hond Rosario M___.16/| 291% 30%]| 27% 30 ; al a2] 365 4 
900 23,300)N Y Merchandise Co com..10||/___.. ..___ 9 10% hus war. 108 4 ey 4 
160 2'300 ” tna zs wk -aStepsmais ise Ce 563 Nov. 3/115 .31 
’ N Y Shi ing Go eeceece -se<2 eee -——- tg . 
2,400 19,700] Founders shares........- 3| 8% Sale 34 3% ; on. 33 1336 wer. 
1,300 7,100|New York Transit_.......-- 5|| 4 5% 4 3 B, Pee. afl ok yen 
980 5,965IN Y Water Serv 6% pref..100|| §2 17 18 : one tol 16% 
89,600 781,500] Niagara Hud Pow com.....10//_.... _..__ 9% Sale 69% Ot. asl100 Nad 
2/225 21,150] 5% ist pref.........-.. Sa ee os canon 69 251109 Feb. 
100 1,225) 5% 24 preferred........ Siahath deen cone dbewe eS Deo. 1148 Poe: 
dined 800] 5% 2d pref B....-----2-100]/77227 L2TIof-2=o > Loo | Feb. 
1000] ER'ObOL Sana & warrants .....----[]----- ----- 1 f sale” Oct. 19 ai Feb. 
15;100 146,628] Niagara Share Corp class B || 13% Bale 6% Sale 4 ; oo, 18 Feb. 
“8.350 (Me Powe ee oe 30°? on 19 83 Aus. 
Ti00 7 LooINInetees Headed ye escsenen 7. ee 8 Dec. 8] 15 Aug. 
oU eeF licen ee fee e 3 a 
5,600]  133:100|Nipissing Mines..........._ 5| 3% Sale || 1% 2 156 Sept.24| 354 Feb 
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AGGREGATE SALES| RANGE FOR YEAR 1987 














EW YO Price 
In 12 Months CURB Exc GE Jan. 2 
December |“ 1937 1937 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continued) Par Ask Bid Ask| Sale Prices Sale Sale Prices Sale Prices 
6,500 113,000 Bec ae gen iin Sihacesct 1 Bid Sale 4% Sale 3% 4 3% Dec. 29} 4% Dec. 1 2% Oct. 19] 11% Jan. 2 
35,800 348,100|Nor Amer Le & Pow com....1 % Sale 2% Sale 1% Sale 1% Dec. 15) 2% Dec. 1j] 1% Oct. 19] 7% Jan. 
2,450 44,820] $6 preferred.............. * Sane 2 38: Bale j...«. ..-.- 37. Dec. 14) 38. Dec. 1] 37 Oct. 23] 77 Jan. 
5,100 ,800|North Amer Rayon cl A....*|| 35 6%}| 22 Sale | 20 21 | 17% Dec. 28) 224% Dec. 1\] 17% Dec. 28) 51% Aug. 
3,700 42,200] Class Bcommon.......... *!| 33 7 22 Sale | 20 21 =| 18% Dec. 28] 22% Dec. 2)| 18% Dec. 28) 50% Apr. 14 
worsn= 1,470] 6% prior preferred......50]| 481% 50 46 48%) 40  47%|---..-_------|-----. ------|| 4744 Oct. 18] 514% June 10 
800 14,900|Nor Amer Util Sec com_.... s 4% y 1 % 1% ¥% Dec. 24 1% Dec. 3 Oct. 13) 4% Jan. 7 
200 14.400|North Cent Texas Oil. _...- 5 6 3% 4 4 4% 3% Dec. 3} 3% Dec. 3|| 334 Oct. 19] 6% Jan. 
10,800 646,900] North European Oil com 1 % ¥% Sale % ¥% Dec. 1 Dec. 6 Oct. 1 Jan. 2 
240) ° 4,160| Nor Ind Pub Ser 6% pref..100||_..-. _..° |j__.-_ ____- 66 Sale | 63% Dec. 28] 69% Dec. 17|| 6314 Dec. 28) 96% Jan. 
120 1,760] 7% preferred........... MEARE yet Siegal Behe pane a 5 Dec. 27| 76 Dec. 3)| 72 Nov. 26|103% Feb. 1 
200 28,000|Northern Pipe Line......- 10]) 38 8%i| 6 6 7%| 6% Dec. 28] 6% Dec. 28]| 534 Oct. 18) 12% May 
19,600 149,320|Nor States Power com A..100|| 37. Sale || 1334 Sale Sale 9 Dec. 29) 14 Dec. 3)) 7 Oct. 19) 41 Feb. 
3.700] 43600 LNornere Tex Ki 6% pref.100)). 5 sa “133% Bale | i134 Balo"| 1024 Dec. 38] 1354 Dee. ‘all 1088 Dos. a8] 3¢°9 Bem. 2 
, ’ rthwest Engin MB. cose e ale 4 ec. le 
900 30,800 avgad Raaes eae al o F to 36 21% 21%) 20% 22% iss . 28 7}| 18344 Dec. 28) 353% Jan. 1 
850 14,975) Onio Brass clase B_._...._.-- pg TSR ee RS Mitre Ae age 30 Dec. 28] 34 Dec. 3]] 281% Oct. 19] 67 Mar. 
150 -350/Ohio Edison $6 preferred_-_.*||107% 107%|| 8 91 90 92 90 Dec. 29] 93% Dec. 11 35°¢ Nov. 13/110 Jan. 4 
1,200 20.070/Uhio Ol! 6% pref .-..-.-- 100}|1093%% Sale {}105 10744/108% 109%4|/107 Dec. 7j|109%4 Dec. 211/103 Nov. 19/111% Jan. 18 
420 :170|Onio Power 6% preferred.100])_.... _.___|j/_-_-. _.---]----- ----- 110 Dec. 2/111 - 61105 Oct. 20/112 Jan. 4 
40 oS Obie Fu Serv 7% ist pref fan. 2: DP Dowd SamsGiounee dso~- 96 Dec. 28} 97 Dec. 17 3 pam. si ine Feb. 9 
core st nimeaseeneaeee ek etal bettie eed belted deed Sep . Feb. 
500 6,000 Olctouks Ltd common.....- 5}} 12 14 9 10 8% 10 91% Dec. 23} 10 Dec. 3]| 9% Oct. 19 1434 Feb. 3 
7,900 13.600|Okiahoma Nut Gas com....15|| 1344 Sale 7 8%| 10. Sale | 7 Dec. 16] 10 Dec. 31]| 6% Oct. 19] 14% July 1 
2,300 7850] $3 preferred_.......-.--- 50)| 31% Sale 20 23 20% 21 20 Dec. 2) 2034 Dec. 9]] 1914 Oct. 19] 3256 Jan. 1 
75 2,280] 6% preferred.......... SO ciicis sae’ 87 95 70 85 87% Dec. 13] 88 Dec. 13]} 85 Oct. 26/106 Feb. 
14.700 174.000 )on¢ me Distitiers-------.-1||" 534 Bale || 2% Sale | 2% Sale Se Dec. 2 2% Dec. 20 19% Oct. 19) 6 Jan. 13 
ae EE. DONE Dience Matsdae abecdlicesnn ccagusicesae occ 4 ec Dec. ov. Dr. 
1,600 17,875 Securi Tiiscaes “1 8% 9 3% 4%! 3 Sale 2% Dec. 29] 3% Dec. 16]} 2% Oct. 19) 10% Feb. 
1,500 4,100|Pacific Can Co common_...*/}. 6 7 4% 6 4% Dec. 28] 6% Dec. 13]} 4% Dec. 28] 10% Aug. 12 
3,400 78,250] Pacific G & E 6% ist pref_.25 1% Sale 28 28%| 28% 294] 28% Dec. 13] 29% Dec. 6]} 26% Oct. 20) 32% Feb. 1g 
400 7,400] 53% ist preferred_....- 25 Sale |} 254% 25%) 26 26%] 26 Dec. 3) 26 3}| 253% Oct. 19] 2934 Feb. 
275 4,650] Pacific Ltg Corp $6 pref..-.*/|106 Sale |j..-.. .--_-]_---. ----- 101% Dec. 11}104%4 Dec. 29]) 9814 Nov. 24/107% Jan. 4 
10 770|\Pacific P & L 7% pref_.... See Ge: EE icinkiee soakdlhiceso onnes 52. Dec. 9] 52 Dec. 9j) 50 Nov.18] 89 Jan. 
2,000 300] Pacific Public Service......*|| 834 Sale 5 6 5 5% r+, Dec, 28] 5 2}} 2% Oct. 19) 8% Jan. 1 
200 4.000} ist preferred *i| 23 24 19 19%! 17 17%! 18% Dec. 9] 18% Der. 9] 14% Oct. 19] 24% Jan. 
1,850 48,950] Pacific Tin stock....°|| 43% 44%|/ 28 33 |r23 Sale | 24% Dec. 28] 31 2]| 2414 Dec. 28] 5434 Mar 1 
newnma 175|Page-Hershey Tubes com...*!/___°_ _..1_||--... --.--|-.--- -----]---.--------.]-----------_]|101% Apr. 23]106% A ; 38 
11,000 45,700|Pam Amer Airways com..... edi anveahia 17% Sale | 16% Sale | 15% Dec. 29] 20. Dec. z15 Oct. 19) 26% Sept. 
124,800] 1,919,000) Pantepec Ol! of Venezuela ..1|| 91% Sale 5\% Sale | 5% Sale | 4% Dec. 2 35) Dec. 2% Oct. 19} 95 Jan. 
,300 10,200 lreeieill 4 5% 4 5éMi 5 6 4 Dec. 3} 5% Dec. 18]] 334 Oct. 19} 6% Feb. 1 
50| _3.375|Parker Pen Go----_..- ~~ (BtoB ow Mingegitlbgs 1434 Dec. 28] 1454 Dec. 281] 1414 Dec. 28| 30. Jan. 1 
6,910 51,210) Parkersburg Rig & Reel Co.1)|___--_ ____- 16 Sale| 16 17 | 15% Dec. 29) 18% Dec. 14% Oct. 19) 30% July 
50 970| Patchogue Plymouth Mills..*||_____ _____|j/----. _----]___-- -_--- 21 Dec. 2) 21 Dec. 2]| 21 Dec. 2; 53 Feb. 
1,150 6,150) Pender (D) Grocery cl A....*|| 36 40 1| 22 Sale | 20 Sale | 20 Dec. 28] 23 Dec. 9] 20 Oct. 19] 43 _ Feb. 1 
,000 O00) - CRREO Bivins eccccoccccensce ERE RIS 3% 4 73% Sale 3% Dec. 29 4% Dec. 3% Dec. 29 13% Feb. 1 
150 5. Peninsula Telep Co com... 2 EG WES Boaknh Shed Lies ke dceer 23% Dec. 3] 24% Dec. 33 Ot. 39 138 — 1 
a ee lw CR aes BCR eee, Resp ree dha hare ay > 
aco e 5,125|Penn Mex Fuel common.....t 21 3 B76: OERE oaks ack se aieeaeahin at ccmainel | 314 Nov. 24) 8% Feb. 1 
48,400 783 ,500/ Pennroad Corpcom vtc.. ... t 5 PA. 3% Sale 2% Sale 2% Dec. 15} 2% Dec. li} 2% Oct. 19 54 Mar. 
oo---- 400'Pa Edison Co $5 pref.......*||..... .....}|----. -----|----- -----]------------] ---- _------]| 49% Nov. 15] 72. Mar. 18 
25 1 $2.80 preferred__...... ---8 wage" 3 aiz “10% Wala "|" "83g “10% 73 Dec. = 2B Dec. Bs = Oct. 22 Fc ie: 18 
, Gas & clase A.....- e Dec Dec. Sept. an, 
90 2,335 Pa Pow & Lt $6 pref * . Prin aac 05 Micasia lie oak anes isareneal 80 Dec. 28 87 Dec. 7 7955 Oct. 19]112 Jan, 1? 
9 16,055, $7 preferred "H11l1 eS See eee 87% Dec. 29 95% Dec. 11] 86 § Oct. 18/113 Jan. 
275 8.725] Pennsylvania Salt Mfg..... ee  cewen 138% Dec. 81 Dec. 15/1115 Oct. 19)179. June 24 
pean 2 BOO eee Tren ener C0---2ail----~ ----- BEY ee it Seen res ae ale 24% Ror 73] “434 Mar, F 
eecrsec= ’ 2 jo seesecesceo “seca acces oa ween eee a fe ~~ ee we mee ve . 
800 22,100|Pa Water & Power_......-... ° 68 75 72 Sale | 63 Dec. 23] 72 Dec. 31]] 62 Oct. 18) 95 Feb. 
2,250 29,850 Mfg Co......... 1 idl Best 73 + Sale Sale | 63 Dec. 13} 83% Dec. 58% Nov. 24|151 Apr. 3} 
cecees ,100 com.........*]] 334% 35 31 344%} 25 Sl j---sce ae-+--]------ --0--- 25... Och. 13] 37. Fen. 
4,000 1,500|Pharis Tire & Rubber Co...1]/_.._. _____ 4 4 3% Sale 3 Dec. 28) 4% Dec. 7i} 3 Dec. 28] 8% July 1 
2,400 23,200) Philadelphia Co com ..__.. “11 14% 16% 7% ai 3+ Sale 6% Dec. 28} 8 Dec. 21 6% Dec. 28} 20 Jan. 1 
25 950) Phila Elec $5 div preferred..*|/___-. _____ [ae Me Boban deus 115 Dec. 11115 Dec. 1 jini June 3/116 Feb. 
100 Phila El i Ss Serna Ripe ga Heisei Sages 30% Dec. 23} 314% Dec. 15]} 30 Oct. 22) 34 Mar. 
5,100 39,700/Phillips cin sieainoe a aa! 4 Sale | 3% Sale| 3 Dec. 28] 4% Dec. 1] 2 Oct. 19] 153% Feb. 
16,975 312.475 Securities common.1i/| 6% 6%]| 34% 3%] 2% Sale 2% Dec. 29] 3% Dec. 2)| 2% Oct. 19) 11% Mar. 
1,600 14,0vu] Conv * BOERS SP 10}| 37 384i} 21 25 =jrl8 Sale | 1734 Dec. 30} 22 Dec. 3)| 173% Dec. 30} 40 Mar. 
5,200 21,200 or Co com....* \ Sale 10 12%4| 11% Sale 8 Dec. 15} 11% Dec. 31 6% Oct. 19} 33% Feb. 
600 18,100|Pines Winterfront Co......1|]| 3 % 1 1%} 1 1%] 1 £x.Dec. 16] 1% Dec. 8] 1 # 4Dec. 16| 3% Feb. 
14,300 4,900 Pioneer Gold Mines cocnl 5% e 3% Sale 3. Sale 2% Dec. 15) 3% Dec. 1 2% Oct. 19} 6% Jan, 
5,600 000/Pitmey Bowes 8 Sale 5% Sale 5% Sale 5 Dec. 29} 5% Dec. 3 4% Oct. 191 9% Jan. 
15.000 291 1dolpteeameaan esnies tem t105g Bala "7"~ Wale” |""7-~ Belo” “87" Dies 301-7955 Lies iB “Bag Reta HARE 2 
’ ’ 2. jeoce e e e ° ° ov. e 
1,330 9,540/Pites & Lake Erie RR-_....- as 894] 57 61 573% Sale , 57. Dec. 29] 62 Dec. 3)| 523% Nov. 24|11644 Mar.1 
1,100 ,000/ Pitts Metallurgical Co..... Wlieecce ccace|] 14% 9 7 9 7% Dec. 28} 8 Dec. 4/| 6% Oct. 19) 16% June 
14,500 87.700 Pilate Glass com 35//125 127%/|| 84 Sale | 8534 Sale |783%4 Dec. 2} 92 Dec. 8|| 77° Nov. 20\147% Feb. 
1,900 16,200) Pleasant Valley Wine Co--._1 1 2 1 1%] 14@ 1%) 1% Dec. 2] 1% Dec. 14) 1% Nov.29| 2 Jan. i 
5,200 26,200| Plough, Inc............... */ 16 17 7 7% Sale| 7 Dec. 7] 8 Dec. 22/| 7 Dec. 7| 19 Apr. 
es-sue So Paquetes Geate Ose... - BO, . on ccccalleee se o-cuclocese on-onloccce + goede aleansdanceesst be. 8 8) ee 28 
22.200 52,500 ng Co........ i aa. 2% Sale | 334 Sale | 24 Dec. 16) 3% Dec. 31 2% Oct. 19] 6% July 
9,200 118,600 ugar com.......... 4 4 y r% Sale Dec. 29 Dec. 8 Oct. 19) 4% Jan. 
11,100 184,400] Powdrell & Alexander com__5]| 1 1134 4 Sale| 4 Sale | 3% Dec. 29] 4% Dec. 30|] 314 Oct. 19] 1254 Feb. 
50 4,050 of com..... *!| 28 29 14 16 13 15 14 Dec. 16] 14% Dec. 6/} 11 Oct. 19] 334% Feb. 1 
1,600 17,500) Pratt & Lambert... _.....-- *1| 34% 35%]| 20 Sale | 17% 20 | 18_ Dec. 21] 21% Dec. 8/1 15 Oct. 19) 41 Jan. 30 
,500 174,700] @remier Gold Mining.....__ 1 4 ; 2 Sale 1% 2 1% Dec. 13} 2% Dec. 2 13% Oct. 19) 4% Jan. 
ercre SEE. «ncdcencaineaca ananalinccke seundi-sane 6ceccliochessiieetaaiumaldinesent Ot. ee a oe 
700 12,100) Pressed Metals of Ames _-___- *| 33 34% )/ 16 19 17 18 18% Dec. 24] 19% Dec, 23} 16 Oct. 19) 35% Feb. 
11,200 293,300) Producers Corp........._-- 1 Sale Sale \% Sale ¥% Dec. 1 Dec. 1 ¥% Oct. 18 Jan. 
2.700 ,800/Prosperity Co B common...*;| 13 14% 8 Sale 5% 6 5 Dec. 24) 8% Dec. 1 5 Dec. 24) 17% Mar. 1 
650 7,125)P Gas Co........- Tufte Gore SGEAR sey Mates agen 7% Dec. 21] 8% Dec. 10] 73% Dec. 21] 11% Jan. 
5,400 50,300] Prudential investors com_..*|| 124% Sale || 5% ° 6 5% Sale 5 Dec. 28} 6 Dec. 3]] 5 Dec. 28) 143% Jan. 
denned 4,400 Sucuscedicac ee” aae GOdGT SE BS il - ene Saeco fonn one --ncn- OS) . ace. eee 
Public Service of Colorado— 
10 330] 6% Ist preferred......- SR Et RR TA ee ie: 00 bec. 9/100 Dec. 91] 98 Nov. 22/105 Feb. 1 
20 200] 7% ist preferred. ...._- ee ee ee ee 102% Dec. 10/1034 Dec. 13]]100 Oct. 19)109 Jan, 
610 13,910] Public Serv of Ind pr pref..*|}_.--. 2 }]/----. ~-_-_}_-___- ____- 24 Dec. 29} 29% Dec. 8]| 22 Oct. 19) 6834 Jan. 
1,270 13,255] $6 preferred.............. Roa ag ei co Re ea ae ge 12 Dec. 29) 15% Dec. 8) 10% Oct. 19] 41 Mar. 
=... nn 1,900/Public Service of Nor Il....*|/| 83. 86%|| 77 _---- TOM iid<dl- chain Weaken nwese Se enh 74 Oct. 18} 98 Jan. 
onsmet 350 $60 par stock.....60]| 83 87 ,, here © PM ena a She fg oe OR ke 
325 2,075] 6% preferred __.......- Psdhon deapuiicthes Baiiehoah op sad 120% Dec. 7/120% Dec. 16//110 Nov. 1 13038 Dec. 18 
eeceee 375 preferred... .......-100]}..... ...../]120% 121%}----. .----]------ ------]------ ------]]115 Sept. 8/1203¢ Nov. 1 
90 700|" om ecto Hen pret 188 80 Dec. 9] 84 Dec. 18]|77 Nov. 5|103_ Feb 
Wf 5 a Lite Be ee eg. SE poe ‘ ec. ov. “ 
20 560 7% prior lien pref...... EE Oe ee ws 90 Dec. 23] 93% Dec. 17|] 90 Oct. 16|/106% Jan. 3 
tPublic Util Securities— 
400 3, Pee Oe Ee. Se ee: ee eae % Dec. 29 Dec. 9 Oct. 18) 434 Jan. 
2,925 56 ,455| Puget Sound P & L $6 pf....*|| 48 Sale 16 Sale | 12 Sale | 12 # £Dec. 28] 18% Dec. 4]] 10% Oct. 60% Jan. 
,000 68 p ae broterces...-. Ruts te EBS. : Titers &. 30 Sale | 25% .2734| 2634 Dec. 28] 35% Dec. 6)] 26 es. 19 oy 
eoes-- y ational CERMEDA nes siasilli<Geoe tour cloocee omas cho ds de 4 be he cheeeneeanee . ° 
900 73,150|Pyrene Mtg 10 8% 8 Sale 6% 7%] 6% Dec. 29} 8% Dec. 6 BK Oct. 19] 14% Feb. 
430 4, Quaker Oats com.........-- *11121 Sale Sale 1 5 Dec. 29} 98 Dec. 1} 91 Nov. 19/124} Jan, 
240 1,320] 6% preferred. _........- 100/140 152 Sale [138% 143 5 Dec. 1)142% Dec. 211/131% Nov. 23/150 Jan. 
100 10,825|Quebec Power Co.........- *11 233% 24 15% 16%%j| 16 15% Dec. 27} 16 Dec. 2/] 153% Nov. 9] 25} Jan. 
1,250 9 250/Ratlway & Light Securities.*/j_.... ..... 2: Ge So Cee 9 Dec. 30} 10 Dec. 1 9 Dec. 30} 28% Jan. 1 
200 4,200|Rye & Util Invest cl Acom_.1]]/..... ...-_|]_..-. __. __]-__ > 71” 5% Dec. 23 &% Dec. 23 % Oct. 19 iif Jan. 
1,500 50,100)/Raimbow Luminous Prod A_* 1 5% 5 5% Dec. 28 Dec. 20 & Dec. 28 Jan. 
2,800 73,900} Class B common.........-. * % \y % Dec. 8 Dec, 4 Nov. Feb. 
cael SEGUE PEE rckknnnda cP ceed codcallcsasd Shdbaloccae accsciedcese theanticebuce desea 2. wen wee. e 
' d Concrete Pile— . 
500 38,125] Common..-............-- 25 Sale 15 17%} 12 14%] 11 Dec. 29] 16% Dec. 14/] 11 Dec. 49 Mar. 
pai 5.750] $3 conv pref 41% Sale || 30% 35 | 25 33. |------_------]--...- ------]] 30 Nov. 53% Mar. 
800 34,800 Mf¢. 4 Sale 2 3 1 2%) 2 Dec. 27] 2% Dec. 20 } Oct. 1 { Feb. 
5,000 109.300/Red Bank Oil Co 10% Sale 3%  4%%!i 3 Sale 2% Dec, 29} 4% Dec. 8 % Dec. 2 Sept. 1 
3,200 60 ,300|Reed Roller Bit Co new 33 34 24 Sale | 23% Sale | 22% Dec. 29) 24% Dec. 8/]]/ 21 Oct. 19) 46% Mar. 
1,700 8,900) ) com 7 7% 37 5% 3 A 3% Dec. 23} 4 =Dec. 10)} 3% Dec. 8% Feb. t 
5,800 236,300|Reiter Foster Oil Corp... ...*||..... qunad Sale % Dec. 21 % Dec. 6 Oct. 1 A ol 
2,100 13,100|Reliance El & Eng Co......5||..... ...-- 11 ll 10 11%} 8% Dec. 29] 12 Dec. 6)] 8% Dec. 32 ar. 
2,900 51,300|Reybara Co., I 5% Sale 2 3 2 3 2% Dec. 29] 2% Dec. 4 2% Dec. 5% Jan. 
1300 a7 7OD Rina oeee nee eee 1358 Beals || 6 * °° S051 5°° Dec: 281 634 Des. “oll 4” oct. is] 135% Mar. 1 
5.000 137 Cie - 5% Sale 1% 2%] 1% Sale 1% Dec. 29} 2% Dec. 2 1 Oct. 7% Feb. 
5,400 29,300! Voting trust ctfs__.....--1!l..-.- ~---- 3% % % Sale \% Dec. 21 % Dec. 3 \% Sept. % July 6 
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AGGREGATE SALEs| Sanprnen | PRICES IN DECEMBER RANGE FOR YEAR 1987 
In 12 Months CURB EXCHANGE Jan. 2 
December | 1937 1937 Dec.1 ‘| Dec. 31 Lowest Highest Lowest Highest 
Shares Par||Bid Ask\| Bid Ask| Bid Ask Sale Sale Prices Sa 

100 1,10GIRochester G & E 6% pref.109}|__._.. _.___j|----- -----]----- ----- 95% Dec. 3] 96% Dec. 22]] 9514 Nov. 19/104 Feb. 
oovses 60iRechester Tel 644% pref..100||.-... .-.--||----- --.--|----- -----]------_------]------_------]]110 Oct. 20/112 July 28 

600 900) Roeser & Pendleton Inc.-..-*}]/..... ...-. 12 15 13 Sale | 13 Dec. 27} 15 Dec. 21]} 12 Nov.23] 15 Dec. 21 

Royce Ltd— 
ogeigins Fo eee ee aE a: en en ieee Meee eM ey 27% Aug. 23 
2.200 13,800)Rome Cable Corp common.-.5}|..___ ..._- 5% 6 6 Sale 5% Dec. 28| 6% Dec. 6 Oct. 19] 15% Aug. 9 
2,300 25,400) Roosevelt Field Inc.......- 5 2 3 1% 1% 1 Sale 1 Dec. 29} 1% Dec. 14 1 Oct. 19} 4% Feb. 3 
8,500 157,900} Root Petroleum Co com....1|| 13% Sale 2% Sale 2% 2%| 2% Dec. 28] 3% Dec. 9 Oct. 16] 13% Jan. 2 
300 5,600] $1.20 conv preferred_...- 18 18 9% 10%) 8 9 944 Dec. 21} 10% Dec. 6 9% Dec. 21 1§ Jan. 5 
3,000 43,500] Rossia Internat Corp ------ “| 5% % Sale “ue %| “Dec. 3 Dec. il} 5% Oct. 19 Jan. 21 

100 875|Royalite Oil Co Ltd_......- TENGE Sika | eR Se aeeee yee ners 46 Dec. 3] 46 Dec. 3]| 32 Sept.24] 553% Mar. 1 
2,150 24,600)R aeece 91 95 42 44 40 41 40 Dec. 29) 46 Dec. 3]) 35% Nov. 23/110% July 19 
1,300 24,100|Russeks Fifth Ave Inc...2.50]} ..__ ._--- 6% wl 5% 5% Dec. 22} 7% Dec. 10 5% Oct. 14% Apr. 6 

10,600 319,500)Rustiess Iron & Steel we 12% Sale Sale 7% Sale 65 Dec. 29} 9 Dec. 1 5 Oct. 19] 17% Jan. 15 
1,700 4,950 EY PE ci ckeewe Noes cence 38 43 |35 Sale | 34% Dec. 29] 42 Dec. 23)| 34% Dec. 29} 51 July 19 
7,700 147,700|}Ryan Coneol Petroleum....“|| 4% Sale 3% Sale| 3 Sale | 3 Dec. 15} 334 Dec. 6]] 2% Oct. 20] 6% Jan. 22 
7,500 137,300|Ryerson & Haynes Inc com.}j]-.... .-.-- 15% Sale 1 1%] 1 Dec. 27] 1% Dec. 2|| 1 # 4Dec. 27] 8 Mar. 2 
1,100 7,200|Safety Car Heating & Ltg...*}|..... ..--- 80 Sale | 78 Sale |z78 Dec. 8] 89 Dec. 7|| 73 Nov. 81141 Apr. 6 
1,400 117,200}se Anthony Gold Mining---.1 % % % % 4% Dec. 20 %% Dec. 6 \% apr. 20 an. 27 

200 13,500|St Lawrence Corp Ltd...... 3 APR EUGE SS eee 5 6 33% 4%| 45% Dec. 17| 45% Dec. 17 4% Dec. 17] 15% Apr. 6 “f 
shinee 1,575} A $2 conv pref.........-50}/..._. _....|| 15 0 10 L wos hast oe hccess ogo ee ae eee te eee wee. © 
57,900 59,083/8t Regis Paper Co........-- 5 9% Sale 3% Sale 3% Sale 25 Dec. 29} 3% Dec. 4 2% Oct. 19} 11 Apr. 6 

125 7,775| 7% preferred.....-...-- We fe oe ae EN oles chee 57 Dec. 28 Dec. 18|| 57. Nov. 244117% Jan. 25 

1,800 29,300|Samson United Corp com...1}/_.... ...-.. 2% 3%) 2% 2%| 2% Dec. 29) 35% Dec. 6 1% Oct. 19) 6 uly 12 
20 SSE RST SR | SRG Sere ex 50 Dec. 8} 51° Dec. 8)]| 50 Dec. 8] 69 eb 10 
800 45,300|Savoy Ol Co 5} 3% 4 1% 1%] 1% 1%] 1% Dec. 24 Dec. 10]} 1 Oct. 19} 4% Jan. 25 
1,300 ll, Schiff Co com..........---- Palas tkssaite® tileiesenas 6 12% 13 11% Dec. 29} 13% Dec. 21}] 11% Dec. 29] 26 May 28 
4,100 57, Scoville Mfa Co..........- EE Sis ee 284 Sale | 23% 25 22% Dec. 17} 29. Dec. 3}| 22% Dec. 17] 55 Mar 10 
ton titer TTT ence skgecleaese smacel-cvaes cocacaltonnes coseseRiee. GOs. Lilkee.. Waee BA 
om sanaainy 570|Scranton Lace Co common..*}/..... ....-|| 25 40 25 | a Pee See: Se EO ae 

Scranton-Spring Brook 

50 1,675] Water $6 pref__....-- MMO Goes Cha ekboknae Seeue 16% Dec. 29] 16% Dec. 29]] 16% Dec. 29] 78% Jan 18 

300 300|Scullin Steel Co common...*}/_.___ _____|]----- ----- 63% 7%) 7 Dec. 28) 7% Dec. 28 ec. 28) 7% Dec. 2 

500 Dn se os wee tincaae ane-< -. Ese u/, Dec. 28} 1 Dec. 30 u/, Dec. 28} 1 Dec. 30 

900 7,700|Securities Corp Gen‘icom..*|| 34% 3% 1% Sale 1% 1%] 1% Dec. 1) 1% Dec. 10]] 1 Nov.29| 5% Jan. 14 

225 20,725|Seeman Bros common *l| 48 50 3544 44 36 42 37 Dec. 22| 37. —=—Dec. 22|| 37. ‘Dec. 22} 50% Jan. 21 
18,800 ,500|Segal Lock 1% 1 Dec. 17} 1% Dec. 1 54 Oct. i9] 4% Feb. 1 

,000 262 ,900/Sei Rubber com. 2 2% Dec. 29} 3 Dec. 1 Oct. .6| 9% Mar.31 

250 139,150|%elby Shoe Co com 15% Dec. 27| 17. Dec. 4]| 15% Dec. 27| 30. Jan. 6 
19,900 36,300 % Dec. 29} 1% Dec. 1 4 Die. Jan. 25 

2,050 650] Convertible stock. 7 Dec. 29} 9% Dec. 7 Dec. 29] 28% Mar. 1 
1,250 49,600} $5.5@ prior stock 52 Dec. 29) 58 Dec. 8] 52 Dec. 29/1014 Mar. 4 
650 42,770] Allotment certificates 53 Dec. 29] 58 Dec. 3|]/ 53 De. 29)104 June 

Selfridge Prov Stores, Ltd— 

hous 4,300 Ly Ss pile are Si A 1% Jan. 11] 2% Feb 23 
2,100 40,700/Sentry Safety abe y% Dec. 8 % Dec. 2 \% Oct. 18] 1% Jan. 26 

100 100|Serrick Corp class B com_-.-1|}_____ __-_-||----- ----- 3 5 6 Dec. 21| 6 Dec. 21 6 Dec. 21} 6_ Dec. 21 

4,300 28,.000/Seton Leather com........- si 9 il 4% 4} 3% 4%] 3% Dec. 29} 5 Dec. 6]] 3% Dec. 29) 12% Mar 13 

18,400 350,300 Aircraft Corp..... 1 4 4% 1% 1% 1% Sale 1% Dec. 23} 2% Dec. 8 % Oct. 19° 6% Jan. 2 
24,900 423,700 Mining.....5|| 19 Sale 8% Sale 7% Sale 6% Dec. 29} 8% Dec. 8 3% Oct. 19; Ett) Feb. 23 
1,000 2. Shawinigan Water & Power.*|| 30 Sale 19 19%} 20 20%1| 19% Dec. 3] 20% Dec. 20]| 18 Oct. 18 33% Feb. 24 
9,400 7,600 |Sherwin- Co com..25/|..... ...-- 81% Sale {84 Sale 80 Dec. 1| 91% Dec. 8] 72% Nov. 23 154% Mar. 11 
1,550 4,780} 5% cum prefA A A.....100)/_.... .----||/__--- -----]|----- ----- 106% Dec 10834 Dec. 14!|106%4 Oct. 114. Jan 1§ 

50 1,635 | natn tied of PRE ¢ RESIS STS | SS ene Pegaso aS Dec. 6) 18% Dec. 6|17 Nov. 10, 28% Apr. 
28,800} Pipe Line stamped...... 25 ok Sa, ee eee ae \% Dec. 20 ly Dec. 20 i Sept.29 1 Jan. 28 
1,400 6,300|Silex Co (The) common....- We ke 5% 6%' 5% 53%! 5% Dec. 11' 6% Dec. 4|| 5% Dec. 11 10% Aug. 12 
Simmons- Pub 

oii PE” a i a en Kamen foe A le 3 
5,500 76,400|Simmons H’ware & Paint Co */}_.... -...- 2% =2%1 1% Sale 1% Dec. 29} 2% Dec. 8 1% Dec. 29| 7% Feb. 15 
3,300 35,400/S ty Pattern Co.....-1)/-..-- .---- 5 Si] 4% 6 5 Dec. 29 Dec. 3]| 4% Nov. 22) 13% July 1 

120 ,443|singer Mfg Co.-......... eS Oe ee ae 226 Dec. 15/240 Dec. 10]/221% Nov. 24|370 Jan. 2 

Singer Mfg Ltd........--..-- 

100 10;500| Am dep ects ord reg shs.-£1|| 53 4% 5%] 5 541 5 Dec. 28] 5 Dec. 28]| 4% Oct. 15| 6% Apr. 21 
wind 150|Stous City G & B 7% pret.200])_.... ...--||_.--. --.--]----- -----]------ ------]------ ------]] 98. Jan. 100 an 7 
Jenne a REESE AS PR ee AEE ay YS 3% Aug. 25 
Pe aa 1,125|Smith (Howard) Paper Co--°*||__--. .----||___.. --.--|----- --.--|------.------]------.------|}] 16. Oct. 14] 29% Mar 30 

1,800 25,700|Solar Mfg Co..........--.--I]/--.-. ----- 2% 31 2 2 Dec. 29} 2% Dec. 20 1% Oct. 1 7 ar. 15 
9,400 189,000|Sonotone Corp | 2 Sale 1% Sale| 1% Sale | 15% Dec. 2] 1% Dez. 3]| 1% Oct. 19) 2% Jan. 1 
1,100 91,800|Soss Mfg Co........-.------ EE RES, 6 6%| 5% Sale 5% Dec. 31] 6% Dec. Qi} 4% Oct. 19) 10% Aug. 1 
4,900 15,000|South ines Corp com.....1)|--.-. -.--- 3 Sale | 3 Sale 2% Dec. 8| 3% Dec. 20]| 242 Dec 534 July 1 
1,000 27 ,800/|Sou Calif Edison pref 8....25 3334 28 25% 26 26 26%| 25% Dec. 13] 26% Dec. 6j| 25% Nov. 24 29% Mar. 10 
1,900 26,700| 5%% prefclassC-_......- 25 28 23% Sale | 24 24%| 23% Dec. 1] 24% Dec. 2|| 2344 Nov. 24| 28 Jan. 14 
140 3,220| 5% original pref........25])--.... .-.-- ae lg, Saeed 35 Dec. 3] 36 Dec. 1|| 33% Sept. 2) 41% Jan. 4 
200 10,500 com sane, Cate Pow ci A..25|' 54% 5%! 2% 3%] 1% 3%! 2% Dec. 13| 2% Dec. 13 ab ~— 19 8 + me 2 
10 170\South New Engi Telep Co. 100/|..... .-.-- 138 148 {140 148 {148 Dec 148 Dec. 2)|148 Dec. 2/163 Aug. 
300 12,900|Southern Pipe Line.......10]| 5 5% i} 4% 4%1| 4% 4% \% Dec. 20| 4% Dec. 20|| 3% Oct. 19) 73 Mar. 13 
1,000 49,100|S.uthern Union SRnde eseae osne- 21 1% 2 1% Dec 2 Dec. 17 1% Oct. 19| 5% Feb. 4 
5,400 161, thiand ity Co..... 9% 9% 6% 76% Sale 6% Dec. 10} 6% Dec 6% Dec. 10} 114 Apr. 1 
,800 ,850 th Penn Oil_......... -25 , ge eee eee 36 Dec 39 Dec. 20]/| 35 Oct. 19) 56 Aug. 17 
250 ‘ oe Same oe cee Soe liens omen axewert 1606 22Mi 2136 36 20 Dec. 11] 22% Dec. 16|| 20 Nov.24| 42 Jan. 19 
4,800 80,700 Pam dep rcts ord reg ehe._£1 y \% \ % \% % Dec. 8| % Dec. 22 % Oct. 19) 1 Mar 1 

es 3,300] Am dep rcts ord bear... es | OE, Oy Ree Reddit, Biba > selibogs % May 28| 1% Mar. 2 
1,900 65,200|Spencer Shoe Corp .......-. 9% Sale 5% 4% 5\%| 4% Dec. 27| 5% Dec. 9]]) 4 Oct. 19) 12% Apr. 7 

646 6,146 Meyer Inc com....... 4 1% 2% 1% 2 1% Dec. 29] 1% Dec. 16 1% Dec. 29| 4% Jan. 14 

900 18,400|Standard Brewing Co-....-.- &, Sale % Sale \% Dec. 22 % Dec. 31 Y% Aug. 17| 1 Jan. 23 

2,100 19,900|Standard Cap & Seal com.-.-1)/--.-. ----- 16 Sale | 15 Sale | 15 . Dec. 31117 Dec. 1|| 14 Oct. 19) 23% Aug. 9 

,000 9, Conv preferred......-...- 1@}}....- .-<-- 16% 18 16% 20 16% Dec. 16] 17% Dec. 21}]] 16 Oct. 27 Apr. 17 

Standard Dredging Corp— 

Re ee ee Nn ph Bown cen pnencch-ececscsseeeh. 0; Oe 10) 18 Sepe. 3 
2,850 14,350/|Stand Invest $54 pref w w..*||----- -----|/____- ----- r10 Sale 9% Dec. 28} 14% Dec. 6 9% Dec 28 $4 Jan. 14 
8,800 150,7 rd Oil (Kentucky) .. 19% Sale || {714 Sale | 17 Sale | 17 Dec. 15] 18% Dec. 4|| 14% Oct. 19) 21% Aug. 20 
4,100 22 ,400|Standard Oil (Nebraska) -_ 25 12 814 8% 9 8% Dec. 6| 9% Dec. 15]| 8 Oct. 19) 13% Ape. 2 
5,610 109,110}/Standard Oil (Ohio) com. .25 Sale 23% Sale | 19% Sale | 18% Dec. 29] 2334 Dec. 3]].16 Oct. 19) 45 ar. 11 

100 2,825) 5% pret 100||/10434 105% 9 101%] 9834 101%]|100 Dec. 13)101%% Dec. 7}|100 Oct. 7)105% Jan 33 
25,100 680,500|Standard Power & Lt com..1 le 1% Sale 1% Sale 1% Dec. 29} 1% Dec. 2 % Oct. 19] 744 Jan. 1 

1,400 53,700] Class B common.........- ° 5% Sale 1% 1 1%] 1 Dec. 28] 1% Dec. 6 1 Oct. 13) 7% Jan. 14 
50 4.750| Preferred._..........-..- ° Pe fe ee es aero 22% Dec. 18| 22% Dec. 18|| 20 Oct. 21) 69% Jan 
6,800 70, Standard Products Co...... 4jj 21 Sale 6% 7%| 5% Sale 5 Dec. 27] 7% Dec. 10 5 Dec. 27} 25 Feb 1 
8,600 806,300|Standard Stiver Lead....... 1 % Sale \y é \% Sale \ Dec. % Dec. 6 %% Oct. 19) _ "Me Feb. 25 
2,800 12,900|Standard Steel Spring Co--5/|-..--. .---- 9 Sale 8 81 7% Dec. 29] 10% Dec. 8 6 Oct. 19 Sept 29 
1,600 Stentaes Tube class B..... eccee o--- 2% Sale 1% 2%| 2% Dec. 29] 3 Dec. 2 2% Dec. 29} 8 Mar. 30 

50 2 phate & Acid Works..... ie wneri ns Se ok 15% Dec. 13] 1534 Dec. 13]] 1534 Dec. i3| 25 Mar. 15 
8,500 170,000|Starrett (The) Corp vtc..1}} 74% 7%|| 41 Sale | r2% Sale 24% Dec. 29] 4% Dec. 1 Oct. 19) 10 Feb. 1 

Paes i? Steel Co of Can li Asbo ae Pai Maatners Aue pe e.g Feb. 

100 4,300|Stein (A)& Co com......... e/ 18 18%|| 13 14 1l 13 13 Dec. 17] 13 Dec. 17]| 18 Nov. 26) 21% July 15 
Pa ol. 64% ovr 100}}103 110 100 = _____Il Uy A es — Si eee 2 ee, ne, ) nS eb 1 

4,000 95,300|Sterchi Bros Stores Inc....- i} 9% Sale || 5 5é| 4% Sale | 3% Dec. 27| 5% Dec. 10 Oct. 19) 13% Feb. $ 
3,860] let p red Modes @Geawell~.-- i. cal----- -cs-5 31 Dec. 16] 31 Dec. 16|| 30 Oct. 19} 40 Sept. 

oan wv B  _— scxpitenicmay | 25 SF Sees! Pe: arya Rater nyiiats ier We GT! eR 

5,900 76,600|Sterling Aluminum Prod..-.1/|-.... --.-- 54%  5%| 6 Sale 5\% Dec. 29} 6% Dec. 21 Oct. 19 13% Feb. 23 
3,800 64,200|Sterling Brewers Inc.....-- 1 oi 644]| 4% Sale| 4 4%| 3% Dec. 28| 4% Dec. 29|| 3 Oct. 19} 7% Mar. 
9,800 272,500|Sterling Inc. .............. ij} 4% Sale 2% Sale 2% 2%] 2% Dec. 22} 2% Dec. 1]} 2. QOct. 18 $4 Feb. 
2,000 15,475) Steteem (Joha B) Co com...*||-..-- - Cee eS aoe 8 Sale 61% Dec. 29} 10 Dec. 3)|| 6% Dec. 29| 27% Feb. 
2,400 ,700|Stinmes (Hugo) Corp....... 5|j 2 2 1% 1%] 1% 1%] 1% Dec. 1% Dec. 8i| 1 Sept 13) 5% Feb. 

2,980 64,130|Streeck (S) & Co Inac...... *|| 2534 Sale || 1314 Sale | 10% 12 | 10% Dec. 30] 13% Dec. 4 ats Oct 19] 33% Mar. 2 

4, 39,800|Sullivaa Machinery Co.....*|| 2544 26 7% 8%| 7% 7%| 6% Dec. 28] 8% Dec. 9 4 Oct. 19) 28 Feb. 15 

'500|Suaray Drug Cocommon...1]| 19 19 11 16%} 11% 16%] 13 Dec. 21] 13 Dec. 21]] .38 Dec. 21| 19% Mar. 11 

15,400 659,100|/Sunray Oll....-.....-..--- 1 i Sale 3 «Sale 2% 3 2% Dec. 28} 3 Dec. 1 Oct., 18) 4% Jan. 

; 400] 546% conv preferred... .- 50]; 44% 47 || 35 Sale | 3044 3534] 31 Dec. 29] 35 Dec. 1]| 32 Dec. 29) 50 Jan. 
eintetiiies i Sees PERE COSEE DOOM esccs ceseell on ennwcl-ense cocsnlancaee deccncleasece exnenatt ay | 6Ost. 2 22% Feb. 
-""300 7 satlecsetiominGes asl" 13" Wale ||--4-- ~~ 8iz|" "Biz - "8321" “Biz “Dec. “aal"” 82 Dee “i3 se A 

‘ , wan-Finc TD ----- 4 % Y% Dec. 29 y ec. 13 ° 6b. 

200 17,100|Swiss-American Elec pref.10@||....- ----- 108 Sale |109 111 “ 107. Dee. 15 109” Dec. 28'|108 Oct 13/119 Aug. 17 
16,200 279,825| Taggart Corp com .....-..-- 131 4% Sale 4% Sale 3% Dec. 2 5 Dec. 3]| 3% Dec. 29) 16% Feb 4 

4,100 28,400] Tampa Electric Ce... ...... *]] 3746 + 35%4|| 2716 Sale | 27% 27% a7% Dec. 1] 29% Dec. | 25% Nov. 22) 41 Jan 1% 

54,800 118,400] _ Rights expire Dec. 20..-.-.-||--... -- =-- ae Be ba winine ee cke % Dec. 1] 1732 Dec. 9 % Nov. 22 % Nov. 1 
4,600 ,100|Tastyeast Inc class A.......1)| 1 2 5% 3% % 5 Dec. 13 5% Dec. 3 ky Oct 16) 2% Jan i 
7,100]  193;000|Taylor Distilling Go_---.--- il] 434 Sale || 15, Sale | 134 1%] 11% Dec. 29] 1% Dec % Oct. 19) 5% Mar. 1 
G8:390] $88 ggolncenuopnee Soctame-—al] “ane sate | "332 Suis | "8 SE | MSq BS: 781 28s, Bee: ok My St HB) has BOB I 

’ ’ --- ale e ec. ec ct. > 

25 1,175!Tenn Ei Pow 7” Ist pref 100|| 73% Sale ||  -- _e_t e Le 57 Dec. 11 sr Dec. 11!! 583% July §| 7% Janu : 








For footnotes see page 53 





















































































































JAN., 1988] NEW YORK CURB EXCHANGE 49 
AGGREGATE SALES PRICES IN DECEMBER RANGE FOR YEAR 1937 
~—o 12 Months| CURB EXOHANGE Jan. 2 e 

December |” 1937 1987 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Shar ‘Shares STOCKS (Concluded. Bid Ask\\Bid  Ask|Bid «Ask Pr Sale Prices 
30 1,390 Terms PRL 7% ee BE (GEE hn ced sdnueaddc swdes 100 Dec. 3/101, Dec. 6)| 96 Oct. 29:112 san. 2 
2,100 85,800) Texon Ol! & Land Co ee 6% +3 4%| 4 4 4 Dec. 17) 4% Dec. 3 2 Oct. 19 1% Jan. 26 
,000 18,550/Thew Shovel Co common...5]/_.... .-.-- 11% Sale 9 Sale 9 Dec. 28] 14% Dec. 3/1] 9 Dec. 28) 25 7 
2,500 84,750/Tile Roofing Inc. .......-..- ij} 12% Sale 8% 9K| 7% Sale 734 Dec. 29} 9% Dec. 9} 5% Oct. 19] 18% Mar. 10 
300 700 Tishesan & Constr..® 10Kii 3% 5 4% Sale 3° Dec. 9} 434 Dec. 31 Fi er a 10% Jan. a 
ond eee ’ PG: MO OREO. 2c loose cameellnddes esiadelpdden sodeg lon side tnecel~oegecn menses r an, 
9,800] 78,600 Tobacco Prod Exporee---* 83g "BHI "334 ~~33Z|° 33g ~~" 25| “234 ‘Dee. 3] “8% Dee. i3]] "2 Oet: 19] “446 July 14 
Secur Trust 
poh 3 3,900! Am dep ects ord reg she..£1|| 18% 21 1 17%| 16% 17%|--.-.- ----.-|--...- ------]] 14% Oct. 19] 18% Jan. 9 
800 J foo dan coteded een eo 58 ai 338 af 2%) 2 358 2% Dec. 22} 2% Dec. 22 in Oct. 19 3% Fe. 38 
1,000 22,350| Tedd ShipyardeCorp.. .. .*|| 51. 52%|| 44% Sale | 45 Sale | 40% Dec. 14| 46° Dec. 22|| 3212 Oct. 19| 74 July 
pi ed 560/Toledo Edison 6% pref..100||..... ....-/]----- -----|----- -----|------ ------|------ ------|] 90 Oct. 23/105 Feb. 18 
oainiliil wy (10] 9% peotersed A........100||.2..- -220e||----- ---+4]-<--- -+---]--255- <52-20|------------1] 05 Oct. 18/115. Mar. 18 
200 77,400) Tonopah Belmont Develop..1||..... ..-.-||----- -----|----- ----- %, Dec. 29 Dec. 14 1% Dec. 29 Jan. 25 
4,200 52,700| Tonopah Mining of Nev-.-.1 1% Sale % 5% Sale Dec. 21 Dec. 11 Dec. 21] 2 Feb. 26 
6.600]  191:800|Trans-Lux Pict Screen com.t|| 434 Sale || 22 3 | 25% Sale | 2% Dec. 28] 3% Dec. 3]| 152 Oct. 19 Feb. 26 
25,600 148,200|Transwestern Oil Co.....- | Regd gigs! 4% Sale | 53 634] 4% Dec. 1| 6% Dec. 22/| 454 Nov. 24] 13% Apr. 5& 
9,200 114.660) Tet-Continental Corp Warr_.|| 2% Sale % Sale % Sale %, Dec. 29 % Dec. 1 % Dec. 29 Jan. 22 
pare Gre ae 3,400 Teses Fork Staves ine. ---..° 9 ll 7% 9 136 + DAN. cds a Bilbo seleecoss oncees. O34 et. 8. Bee. 4 
ubize ati rp— 
10,700 265,000] Common ............----- 16% Sale 9 Sale 7 Sale 634 Dec. 29} 9 Dec. Illi 6 19] 31% Fob. 17 
Si) SL an aaa ggas cca ON Bae |B, Bae | 2B Bee) 98 Bee ah Bee: 28) aye 
’ ’ T: I Lam pe eC ° '° 
1900] 40;700| so-cent div pret..-.------ 11% 11%]] 6% 8 | 7° Sale| 634 Dec. 29] 7° Dec. 13|| 5% Oct. 19] 13% Feb. 8 
1,100 38,300] Ulen & Co 7 pret...... i nkbes: oonoe 2% 2%| 1% Sale| 1% Dec. 29) 2 Dec. 10) 11% Dec. 29] 9% Feb. 1 
600 12,200] 5% potas pg in es fon lc diihts | aepiaatt 1% 2° 134 1% 1% Dec. 28] 2 Dec. 8 ii Oct. 19] 6% Feb. 1 
4,900 42.900 Usescuited oy hey ee an 3% 4 1% 1% 2 % Dec, 28} 1% Dec. 6 12” Dec. 28 ui Zen. of 
---=-- pref. weres co ne-|l-25-- -sees]-22-- -52--|-2-55--0---s5|-2555-0---55 a ‘eb. 
1,000] 33,300|union Gas of Genade. _.- *l|"163¢ Sale |] 13. _ ~1334| 127” ~i4~~|"133% Dec. 39] "133; Dec. 231] i11 Oct 191 18 * oT 
200 1,600 Union Investment Co com..* nile a Lar tt 5% 7k%l 5% 7%l 5% Dec. 24) 6% Dec. 8 4g Oct. 19) 10% July 14 
sehen aie nion OO Ee cil a fatten aan = aregatucalrabaie +) aiid laksa 4 SUS > omke ip inte hod tee ; 4 
1,400 17,300] Union Premier Pend teocenc ERG AR 10 10%] 10 Sale| 9% Dec. 29} 10 Dec. 3]| gy Ost. 19] 123g Nov. 15 
ae sae 50 Vales SS TS of Canta. o0 eocce cocce|[---<- -----]----- -----]------ ------]------ ------]] 85 Mar. 24 Mar. 24 
10,500] 49,200), Warrantec. ——-—- rane? _.|| 20% Sale || 734 835| 1034 Sale | 834 Dec. 2| 1134 Dec. 24]1 4 Oct. 19] 30% Mar. 6 
1,000 2100 aaa 8% 10%l| 3% 4 | 3 3%| 2% Dec. 29] 334 Dec. 101] 2 Oct. 19] 12 - 
100 800 cum partic Stata > seat 60 38 45 38 47 |r45 Dec. 30\r45 Dec. 30]| 47 July 19) 5234 May 2 
71,000 141,900|Un Cigar-Whelan Stores.10c}|/_.... ...-- Sale % Sale 44 Dec. 28 3% Dec. 3 % Nov. 2 1% Nov. 1 
5,900 aa votes Geen warrants_-_._... | 1% 1% Sale % 5% Dec. 22) 1 Dec. 3 ro Oct. 19 ar Jan. 13 
127,400] 2,404,700| United Gae noommon 772Z7Zal|"10°” Bale || “83 Bale |""43 Bala ”|""33% Dec. 28| “53g Dec. 3||"" OT 19171356 Feo. 
3,700 68,300] $7 ist non-vot pref....... 7 1 Sale || 93. Sale 98 Dec. 3/1014 Dec. 10}| 78 Oct. 19|124 Jan. 
7,400 300,500} Warrants__._...__._..-.-.. a 2% Sale 1% Sale 1% 1%] 1 Dee. 27) 1 a % Oct. 19} 35% Jan. 1 
40 620|United G & BE 7% pref... 100]|_...- -..--//--..- -----|--..- --.-- 74. Dec. 27) 74. ~Dec. 27|| 74° Dec. 27] 94 Jan. 
38,800 913, United Lt & Power com A...*|| 8 Sale 3% Sale 3 Sale 2% Dec. 29} 3% Dec. AI 1% Oct. 19} 11% Jan. 1 
1,700 mon class B.....---- *|| 88% Sale || 434 Sale | 4 Sale | 344 Dec. 16| 4% Dec. 6|| 234 Oct. 19] 1134 Jan. 1 
20499) 28510) Se er pcckacds casa] Shag abel 3654 sats [PAS Sate | 98° Bee 35) 98 Bor 4 14h Get ie pH ane | 
’ U k ucts = . ov. le 
37 1,319) $3 fe = eer acegi---* $464 68 68 71 | 68 71 | 69% Dec. 10) 69% Dec. 10)} 55 May 6] 75 Feo. 9 
nited Molasses — 
pore 17,190) ‘Am de rets for ord rea. iz,|| 5% 6%] 6% 696] 6 — 6%4)-.---- ------|------ ------]], 9 Oct. 11], 8M Apr. g 
~"" 400 22,900! unit Profit Sharing com....°!| 134 1% | _% ~1K| "1 Sale | "% Dec. 15| “i Dec. i8 re Oct. 21 3 July 27 
100 1,000 referred... ___.......... 10 14 6% 12 8 1l 8 Dec. 10) 8 Dec. 10} 8°” Dee. 10/12 Mar.10 
7,000 19,000|United Shipyards class A_.-1||-.... ----- Sale | 2 Sale| 1% Dec. 7} 2% Dec. 9 % Dec. 7| 734 May 18 
6,500 76,800 “ > Swatabae etwis 2% Sale 1% 4% Sale Dec. 29' 1% Dec. 30 % Oct. 19] 4% Jan. 28 
art 43 2051" --=-28}| 90 oe $3 oo if 38 Dec. 38 37% A i ¥ — 28 
eV) Preferred... .......-..---- wowws on nwnll----5 --2--|--=-- ----- . . pr. lan. 
5,400) 22,000) United Specialties common.1ij/....- --.-- 6% Sale 5% Sale 4% Dec. 28 7% Dec. 6]} 4% Dec. 28} 15 Aug. 
20,600 255,800 qe waiss Re m-sI\"18% Bale 634 Sale | 5 3% 4% Dec. 29] 6% Dec. 8 Oct. 19 18% Feb. 
2'400| 66.6010 © & hatunnee Gee Guuszzz29|| 358 3 ™% 1 Dec. 16 Dec. il] *s¢ Oct..19| 3. Mar. 
1,250 26,950) ist preferred with warr...*]| 89  9134//--.-- ----- 51 Sale | 49 Dec. 31) 56% Dec. 16)] 47° Nov. 24} 93% Jan. 2 
2,000 107,800] U 8 Limes Inc pref__....._-- 2 2 i36 1 4°6 1% Dec. 23] 1% Dec. 14 % Oct. 19| 45% Mar. 1 
1,050 10,100/U S Playing Card com_....10|| 31% Sale || 20 22 21 22 21% Dec. 20) 22 Dec. 11}] 19°° Oct. 19] 343% Fen. 
4,300 36,600/U S Radiator com..-.. Eee MES oe 3% e 2 3 2% Dec. 29} 3% Dec. lj} 2% Oct. 19] 16 Mar.1 
4,900 141,800\U s Ru Reclaiming....*|| 734 Sale 2° Sale | 1% Dec. 28) 3 Dec. 1 18 Oct. 19] 14. Mar. 1 
1, .900/U S Stores “........ ar os a esha od “eel ncinin gy! obieddi Dec. 18 5% Dec. 23 June 11} 1% Jan. 12 
250 4,700| $7 Conv Ist pref._........ BRE a Ey gains Rani peeliage 3% Dec. 22} 4% Dec. 24) 1 Oct. 19] 18% Jan. 
3,000 56,800] United Stores Corp com vtc*|| 1 Sale 5 % Dec. 15 Dec. 6 Oct. 19} 1% Feb. 3 
26,400 364,500) United Verde Extencion..5@c|| 334 Sale 3% Sale 1% Sale 1% Dec. 2) 3% Dec. 1 18 Dec. 2| 4% Feb. 
22,400 655 ,800)United Wall Paper... .....2 ; Sale 2% Sale 2 «Sale 3 Dec. 13) 2% Dec. 3i| 1% Oct. 19 $ Jan. 28 
100 820] Untversal Consol Oil Co...10}| 1 14 6 al 5 8% Dec. 3} 9 Dec. 3 8 Oct. 18) 1 July 21 
SOT Rai oamenel Cee ¥ 6 8----~~-- Ul-aiig Bais ll 16 “t2%| 4 13. | 1434 Dec: 70] 1058 Dec. ol] 338 Nov 23) 836 Apr. 8 
, t o esee od > . . 
800 13:800 Ua versal Ptetuees os com-----1 ini 3% 4%| 3% 456 334 Dec. 10| 5 Dec. 22 3h Oct: 19 19.) Jan. iH 
ogtans ° OE SSeS a ee SS ae anes a RS ee eres Oct.: ‘ 
9,500] 24'100|Utan Idaho Sugar Co... * psegatatlimesics 13{ Balo"|""iiZ Bale”|"713; Wee. "38|""137 Dec. il] 14 Set 18) 3385 seb: 3 
1,875 15,660) Utah Pr & Lt $7 pref_.....- il ccciiel aikmaad Sale | 34. Sale | 34. Dec. 27) 43. +=Dec. 8} 34 Dec. 27 80% Jan. 28 
100 5,800|Utah Radio Prod com_._... | apenepetee: Rite Rae 1% Dec. 27 13 Dec. 27|| 1% Dec. 27| 4% Apr. 19 
2,600 84,300] Utility Equities com __.._.- si) 4% 333 2% 2%] 2% Sale 2 Dec. 20) 2% Dec. 2)} 2 Dec. 20) 6 Jan. 
1,200 7,000] Priority Stock..........- e|| 87 87 41 42 46 40% Dec. 17) 42. Dec. 21/) 40% Dec. 17) 8934 Jan. 1 
3,100 44,300] Utility & Ind Corp com..... 5] 1% Sal % % Dec. 23 % Dec. 8 Dec. 23} 2. Jan. 25 
7,100 98,800 mv preferred_.......... 4 Sal 2 1 1 1 Dec. 15} 2 Dec. 1 1 Oct. 19} 6% Feb. 
19.600) 35 ton $Uce Bow & LAghe cone Mae. : 4% Sale 14 . on : ag 14 : pes. on 4 Oct. of i Jan 16 
2:750 74;350| 7% ps tom--nn---- sell! oF gio“! 1654 17°°| 17> 1854) 16° Dec. -2| 1782 Dec. 211] at % Oe 13| 285 Jn 28 
5,100 53,600] Valspar Corp common..1}/....- w----|| 2% Sale 2 2 2% Dec. 28] 3% Dec. 3]} 2 Oct. 19] 10% Feb. 
600 6ian Wineatua aero te. tre of Bo’ | of 0855] 02° Dec: Fi] 38°% Des. Sil of Oct 29] 106 Heb. 18 
4,300 16,700) Van Norman th Tool com 5j/..... .-..- 14 15 13 14 12% Dec. 15) 16% Dec. 6]] 12% Dec. 15| 33. Apr. 1 
800 61,800] Venezuela Mexico Oll__._.. 10 74 Sale 316 3% 334 3%] 3 23| 344 Dec. 20]] 3°" Dec. 23 93 Feb. 
als |" Millia 05 (0 bho eng ge ue Eb Lo lie Sane fF 72if Oct: 2100 Jen 2 
- > Dicemwm debian daiace: weenie . . e an, 
1,400 22,900] Vogt Mfg a ae *| 14% Sale 7 8%| 6% 734| 6% Dec. 29| 7% Dec. 16) 616 Nov. 26) 1834 Feb. 
3,400 26,400] w Aircraft Co.......... 7] 6 7 2 2 2 2 2% Dec. 29} 2% Dec. 21i} 15% Oct. 19] 10 Jan. 
1,300 25,100 wennen Baking com ¥ t c__._* as Ri. 13" 13% 17" 6 3* Dec. 16] 12% Dec. 6 1% Dec. 16] 23 Aug. 
50 110) 7% preferred........... ERR Sa a Se 83 Dec. 15} 83 D 15]} 88 Dec. 15} 98 Aug. 
hiniiantinle 1,000|Wahl (The) Co common....*|| 4% 8% 1 2 1 D fenawoe sews alccectin bn 1 Oct. 19) 43% Jan. 
700 6,100] waitt & Bond Inc class A_.* 1} 1 7 8 7 9 7 Dec. 27] 8 Dec. 21} 6 Oct. 19] 11% Jan. 
200 8,600 “*") Belge eee cetes ° Sale Dec, 28 » 9 Oct. 19} 23% Jan. 
2,300 167,100] Walker Mining_._._........3 2% Sale 1 1 1 18 z1¥%& Dec. 11} 1% Dec. 3 36 Ro 31 5 Feb. 
G00 31,800] Wayne Knitting Mills _____. veins anaew 8 Sale 5 7 7% Dec. 244 9% Dec. 2 6 Oct. 19} 9% Aug. 1 
00 14,600) Weisbaum Bros-Brower Co. .1||----- ----- 5 6 3 6 5 Dec. 8] 6% Dec. 22/] 43% Oct. 19 19 Apr. $ 
4,300 70,400| Wellington Oil Cocommon..i|| 10% 10%j|| 6 8% Sale 5 Dec. 18) 6% Dec. 3]] 5°” Oct. 19) 1 Ape. 1 
9,500 106,300] Wentworth Mfg Co...... Dibcsks asneu 2 2 2% Sale 2% Dec. 6] 2% Dec. 8} 2 Ocu. 19) 7 ar.3 
4,300 67,700|Western Air Express Corp..1|| 9 Sale 3 3%| 2 3 2% Dec. 29} 334 Dec. 2)| 2% Oct. 19) 13% Mar. 1 
ps a at 400] Western Cartridge 6% pf_100)/..... .....|/--..- ---__|--_.. -----]--.---_------]--.---_------|]101 Feb. 4)102% Jan. 1 
200 4,750 Western oars <> chew denon 9% 11%) 8 10%} 8 Dec. 28} 8 Dec. 28 8 Dec. 28) 214% Mar. il 
ite: aryla — 
10 840| 7% tet ‘Proferred=—.—-—. ES SR Re CD IS A 79 Dec. 679 Dec. 6i| 76 Oct. 19/117 Mar. 6 
‘estern jet tationery 
50 (4 hon *1| 205 Sale || 20 23 | 15 22 | 19% Dec. 28] 193 Dec. 28119 WNov.26| 32 Feb. 3 
dietemea 210) Weat Jercey & Seashore RR GGilcwnes cccaeinocwe cdcccleccns ccccclccegenweecclengcse eusese Aug. 2| 63 Apr. 6 
i00 325| Westmoreland Coal Go.....*||---2= ----2||---2- ---22|-222- -=22- 834 Dec. 26] “833 Dec. 20|| “B35 July’ 8 June 10 
West Texas Utilities Co— 

PRY eS 2,170 CTT RSE ee nee eee ee aE Ie ee Fe 
3,400 135,600) W Va Coal & Coke com..... * 3K 4K 238 Sale 258 Sale 2% Dec. 15} 24% Dec. 1 1% Oct. 19 3 Mar. 1 
900 5,100| Weyenberg Shoe Mfg Co....1/|----- --5-"l| 6 7 5 6%] 6% Dec. 29) 7 Dec. g 6% Dec. 29} 1 June 

700 7 ,000| Williams (R C) oe well 9 5 5 5 Sale| 5 Dec. 13) 5% Dec. 4 Oct. 19} 9% July 7 
1,400 31,100] Williams Oil-O-Matic Htg_..*|| 1 19 436 4 3% Sale 3% Dec. 29} 4% Dec. 2)| 2 Oct. 19) 12% Feb. 
3,500 51,500|t Wil-Low Ca com._.1 Sale Dec. 7 Dec. 3 Nov. 23} 1% Jan. 
1,500 22,000] Con ble preferred....*|| 7 8 1 Sale 1 Dec. 28] 1% Dec. 2 Dec. 28 B Jan. 
3,200 13,800) Wilson Jones Co com... ...- achve csalalt SE 12 r9__—s Bale 8 . 27] 12 Dec. 11}} 8% Dec. 27 May 

300 11,000] Willson Products Inc...-.-- | 15 3=—:15%]] 104% “13 8% 1134] 10 Dec. 11} 1034 Dec. 11]] 10°” Nov. 23 165 May 2 

esa 300] Winnipeg Electric clase B...°*||-.-.. ..-..||-..-- --.-.-|....- -----|-----~ ------|------ ------|} 6 Jan. 8 10 Jan, 1 
20 440| Wisconsin P & L 7% pref.100}|..-.. ...../]_.--. --...}]..-.- ----. 66 Dec. 10) 66 Dec. 10]} 61 Oct. 18 Jan. 
1,400 66,800] Wolverine Port Cement..__10 i$ 3 3%] 2 2% 2% Dec. 27 454 Dec. 20}} 2 Oct. 19 4 Feb. 
12,600 955,200] Wolverine Tube Co com.._.2)| 1 1 5 4 4 4% Dec. 29} 5% Dec. 1]] 4% Dec. 29] 1 Feb. 1 
»700 60,400 Weomey i ecotenae Gore... 6 7K 6 7 6% Dec. 291} 7 Dec. 3 5 Oct. 19) 12% Jan, 1 
200 20.400 Am dep sets ot sh8...-~-Se 22% 23%) 17% 1834) 17% 17%] 17K Dec. 29) 17% Dec. 4 15h Qos. 1 "a Jan. 2 
34,800 476,100] Weright-Hargreaves Ltd_....*|| 754 Sale || __ 73% Bale |""7% Bale | "714 Dec. 28|"73 Dec. 3i] 5% Ont: 19) g Jen: 16 
.600 61,000] Y Steel Door....*|)..... ...../] 16 Sale | 19% Sale | 15% Dec. 2] 21% Dec. 14% Nov. 26] 3034 Sept. 13 
»200 371,400! Yukon Gold Co..........-- 3 2 Sale 1% Sale oi Dec. 29 3 Dec. 1 1% Oct. 19 rts] Mar. 11 




















For footnotes see page 53. 
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50 NEW YORK CURB EXCHANG 
RAN YEAR 1937 
. PRICES IN DECEMBER | peda! 
AGGREGATE SALES| NEW YORE Lowest Highest 
In| 12 Montis| CURB EXCHANGE rs Dec.1 | Dec. 31 Lowest Highest et | 
December 1937 Ask\| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale 
s g BONDS ae 10444] 98% 102 |102 Dec. 13}1 Dec 8 199 a it 108% ox 4 
2 000 48 ,000 Abb t's Dairy rapa 1 104% 198 Sale 80 oo %4 77 —_ : oats pee 96 Oct. 20 105 sm 1 
1G May ri ery fea 198 Bale’ || 8434 Salo | 8635 seis’| 8435 Dec. 1] 88 Dec. ps Oct. 18 108 Jan. 
87000 aoseeseeeee oH 9934 Dec. 29]10134 Dec. - 19110854 Jan. 
1,464,000} 5e-..-...- 101° Sale |100 Sale : Oct. 19 
197 8 1,138,000] tet Se. ar was 95% Sale Sale 38 pe: 31] 95 pec 102 Apr. 27|107% June 
54,000] 1.326.000) | Sse & ref Be-_---------- 10654 Bale ]108 “ 107° [106% 1003s|108 Dee ee hides yanheS: 103 June 91105 ay 6 
5.00]. Mame aus ESS Wa Pion aif wo ise wee sfcr seca Oe ATR He 
243,000) 3,575, po ope pe tat 1 Bale ||.---. -.---|----- -----|------ ------]--- an. 
aesee stay Oo yy 77 Sale| 75 Dec Dec. 211116334 Joa, 1alioeie Nov. 18 
316,000] 5,664,000] és Sas shes 10436 Sale [110434 106%]10534 105% 1” Dec. 31] 8854 Dec 81 Dec. 31|108 . Bs 
26.000] 401,000) Amer Radiator ao oun tit Sale || 86 89 | 81 Sale D 106% Dec 1 Oct. 19)107 
5:00 241 .000|American El Pr Se. 3 10456 104%611105% Sale |105%4 Sale |105 ec Mar. 221119% Jan 
174.000) 1.700 Oiejanotecnian IB 6.---t008 19% Sale lli111¢ sale {1111 Sale |111% Dec. (11113 Dec. 131/109, Mar. 221119 une 28 
22.000] 199,000/agpelachian Power 60---tertllioe . 1oBsslltosss fon” Iter Sale’| 99% Dec: “7]100% Dec: ‘ll 98 Oct: 1911base Jen ae 
30,000) |, 357.0001 , Se iouisiana Ges 40.2221951|101% 102 Ilion’ Baie | 9972 Salo 9914 Dec ec. 411 89 Oct. 191108% Jan 3) 
130,000] 2,189,000|4rk Louisiana 98 $i Sale || 93 Sale | 92° Sale Dec. 28| 40% Dec 28 Oct. 19] 6 
287000 3.469.000) Aceemees Tec oe... 6456 Sale || 3824 Sale | 35% Sale | 33 Dec. 19] 6234 Jan 
325,000} 3,549,000] Associated . 28 Dec. 13 Dec. 3816 Set. 19] 6552 Jan. 
Gas & Blec 4}40...1948]/ 56 Sale || 29 33 | 27 28% Dec Dec. 21)] 22 : Jan. 
6,000] _ 195,000)Ass0e ---1968|/ 6134 Sale |} 31 Sale | 2934 Sale | 2814 Dec. Dec. 2|| 2934 Dec. 30 MM 
276,000} 3,550,000] 58.~-.---- aconcreoewssacflegone egeeell___. __..-|-.--- ----- 57% Dec. 17 Dec. BS pt: 32 Jan. 
3000) ii suctecs .......... 7834|| 62°" Baio |"62°~ Bale Bais Rec. 27 ; ae 
48,000] 706,000; inv ctfs reg. ....--1938)|-- --- -----//__-__ -_-__|----. ---.. 25% Dec. 28) Dec. +4 : 20] 69. Jan. 
173'000]  3.469°000 sits anaes On - == a 33% “g2° | 34 ‘37° | 38° Dec. A ao Dew. 3336 Oct. 30] 6534 Jan: p 
18,000] _ ‘234;000} 5348-----.------------ 1 Sale 32% Sale | 3134 Sale | 29% Dec. fo 69 Oct. 19 oi Feb. 
5 >> af A Conv deb 56 ceaeceneeece Sal 70 Dec. 31 75 ‘ec . 2911 Jan. 21 
"M3909 Je aces aes ake ate] SO a | 2° ci] 200 Sa | GO Bee] 28 Be “BB Bs 
8,000] 280,000)4tlanta 65 Sale| 62 Dec . 59 Nov. 8| 74 Nov.12 
6 ainietaatein Wtactiasdd $8 oc Sale 108. See la% De: o3||110 Mar. 24111536 Jan. 
00 947 000) "Stonvertibte 600 one. 1980l|----- --<-- 11154 1143¢/11236 118% Dec. 13]119% Dec. Mar. 22/124 Jan. 
137 000 1508) oats See gt Conate Se... 13s Bale 121’* Sale |12034 Bate |12034 Dec. Si/121' Dec. 11436 Mar. 34136 Jan. 
3°00 ‘ let M Se cer 1 124 8% 130 |129% 130 {128 . - fl Oct. 27/1 fan. 
GOH] fa ptlecmimeeseciocealial, it |e RATE VE Be AB Be: aM Se x dae 
"92°00 '913:00/Biredingham Elec $345--- 7" || 83 82°" 85 | 8334 Dec. 27| 8534 Dec. 31] 38, Dec: 2510186 Jan; 
29,000} 309,000l Broad River Power Se A--1 sates 1027 103, |103%4 108%41102% Dec. Dec. 301191 Mar. sles Aug. 31 
Chon] 3.0 eelceaaate eet ay actenltae, AEEAIAS LORDS IS MGR Bee GGG Bee ig Gr HY ef 
1000; = 2,040 ,00 _ 13% Dec ec. 2111 . 25:11 . 
119,000] 2°130;000 Pr & Lt Se_...-1 iii 11 115 [114 119 "111344 D aa 25113 %4 Dec. 
‘000 247 ,000 Se_1953)|1 112%$|/ 91 sale | 91% Sale % Dec F 86% Oct. 
247°000 3.280 :000 Cone th lub Serv 4350 F 10g% Gale ||101% Sale te 100/100 Dec Dee. Be? Oct: 18 te ren 
78:00 1,331,000) 56 Series G._-a2.2---1968 108 % fag? |] 90% 91] 88 90 | 88, Dec Dec. 2i|| $234 Oct. 20 1036 — 
38,000] 447,000|c, 4244 sertee H---------198111102, 108 i at ony 
38, was 70% Sale | 66 68 | 65% — Dec. 11|' 83 Oct. is 
2800 9 Bi gsc | oo aoe | oa | Ber a) a Be Se: 1 ae Ee 
314,000 ’ Sale Sale | 355% Dec 44% Dec. 31 Oct. 18 i Jan: 
desta] ase SAE || #4 Sle | 2552 Sale 24S Des: “2 46x Dec: all $3 Set 35) FB Jee 
193,000} 2,114, 106% Dec. 107 Sept. 
. 105% 106%}105% Dec. 103% Apr. 1 
8,000, 68 aig pee 92 9234] 9134 9235] 9134 Dec. 6] 93 Dec. 201! 911, nec. 6/100 Jan. © 
23,000} 514, 10434 106 |106% 10634]106, Dec. 10110634 Dec. 1 10938 Dow: 37 Me jan. 1 
b4'000] 1.288% Bia $9 ‘90 | 85 ‘90 | 86° Dec Dec. Il $5 Dec. 17|101 4 Feb. 1 
aie Me Ts Ht 10134 90 9634] 89% 90 | 87 Dec. Dec. 1011 87 Dec. 16/105% Jan. 1 
gece _ no! 7gx% 81 65 Sale | 60 64 604 Den. 16 Senko 4 Faas. 18 53 i 2% 
nud vical “ihe tocistered-nns-onas-Abeel|-o5<> a-5--ll 303 Baia" | 5632 Bala 853g Vac." 8} 3017 Wee. “il #2 See 19) 8 a 
1,358,000] 14,428,000] Cony deb Se.......--. walleces, eceeell"aazs uz laze" aie 92°° Dec. 94° Dec. 2 Oct. 191103 Jan. 

.* 2°000 ‘one a woonatal {adic 103iz||. 9334 Sale | 94 Sale 4 : 
ob oog 1,998'000 len, tee gee 5K... 103% 195°" Sale {101 Sale 19° Bec. t 18M Des. % Oct: 1 O84 San: 
29,000! "57 000) Gieies Serv Ges Pine f 60-19631/103%4 1 = S'S Sel Se, ? er ee eee 5 Feb. 17/75" Feb. 1 

422,000 4,5 000 ag ye ae “aB3z “38% “353i Bale” 52 Sale | 5134 Dec. 28] 56% Dec. 22 36 Oct. 19 Jan. 
244,000} 2,673,000) 6 ie gold deb _........ 75% 76% 67 Dec 70 Dec. 46% June 19| 70 Dec. 23 
*Commers und Privat 7 Ge... 111% Dec. 20|/112% Dec. 107% A 9)112%{ Dec. 

a 000 407 000 Bank 6}40.----_------1997 if 138 ai} 113 36 1133 1i3 112% Dec. 118 Des. 11034 Jen. 12 3 Dec. . 
U0 "npp| Common w eae 0 Sale {112 Dec. . 110% Jan. 4 ° 
24'00 487,000) “gs series A.......- eee | it 1 : 11244 113 |112 112% Dec. 10/11 Saly 23 

. 4,000] Se series Bo. -. ee 1 11 1% 112 [11234 11344|111% Dec. 107% Apr. 
GPO) RGQR Saeeee G-———- tN QS IHHP SA [ig ASU Bs Hla Bs 1d Bes. 1810888 Bes: $9 
“Se ae Ses ee Bale ||1053Z Saic|i053Z 10837]105°* Dec. 29|107% Dec. 8lH10034 Mex. oo Dec. 8 
79,000) 1,860,000] 35¢0 series H---------- ~~ 10244 103, |10334 Sale 110224 Bec. ,21108%% Dec. 2011 9036 oct. 19 19434 June 
000] nen’ 5348 A_1948)|1 Sale 5914 Sale | 57 Dec. ec. 56 . . 
88) eee ec coma Le ae Letiae |S Be SNe BYES BN 
61,000 ’ 106% Dec. 2110734 Dec. 24 July 20}1 an. 
0 ----1951)/1 %108 |106% Dec. 2 105 
31,000] 141 "000 Consol Cae of Balt be.22219: 19034 i 19674 107, 112038 128 |12034 Dec. 101192" Dex. “1 118 Apr. " San: 1 
on Oetset GELaraun— 103%{ Sale [103% Sale |1035¢ Dec. 4/10434 Dec. 99% Apr. 9/10434 Feb. 3 
59,000} 1,061,000) "3148 series N...--..-.- BW -o--= o- += Dec. 2] 65% Dec. 60 Oct. 18 Mar, 
‘Consol Gas 6044 Sale | 6154 Sale | 60 pe 29] 80%¢ Dec. 16l] So Oar: 18 Jan. 
134,000] _ 739,000)” 6s A stamped.....-..-- 19sel|943Z Bale || 78% Sale | 7734 79 g14 Dec. 29) 5 Dec. Oct. 14/1 July 
“B90 ° 48) Sel eectne Seet Senta bE Aagse10L HOLis/1Q2" le 10h. Bees age” Bee 10] gabe Oat: 1ehdais Jar 
27:000| 389/000 Garam ‘Tespnone 3 ig0-_i9es 96 a bo *8o b4S4| 54° Dec. 281 5535 D 52 Oct. 19] 80 Jan. 
5, 0 120, Cuban Tobacco Ss....... Dec. 241103 Dec. 11 3{ Oct. 20/105% Jan. 
Gabe 1110124 Sale 1100 103 1100. Dee: 2 108% Dec. allige Sen: ell Mar. 
22,000} — 454,000| Delaware Elec Pow 5}48_.1959)| 103 34 108 34||108 34 10834}1085% -- -_- regs os 101% Dec. 9734 Oct. 20 108 May 
7,000] _ 173,000|Denver Gas & Elec Se. .-1949||1 08 *S111015¢ Sale|101%¢ Sale |i ee: 7108 97° Oct. 19]107%4 Apr. 
90,000) 1'3$6'o00| aerate ley Ges 5e 5. 106 = a 104 Sele 108 4 Sale 108% ee. i7| 836 Dec on ie ff Jan. ’ 
50:000) "781 000 onsets tne Bags 6¥40~-2 13 Bale || 5 Sul 1% il i Dec: 29] 16) Doc: tall 3% Bec. 20) 1235 Jan. 
43'000 349° ©25.yr 8 f deb 7s_.-----1952 3 aK 1 ii 5] 1 % Dec. 13] 1% Dec. % Dec. 13} 435 Mar. 
38,000] 326,000] “Gets of deposit....---.- Dec. 29] 7314 Dec. 64 Dec. 29) 95% Jan. 
71% Sale | 66% Sale | 64 ec. Jan. 
635,000] 6,373,000|zastern Gas & Fuel 4s A.1956 if fale. ron* Sale |.oce8 Sele 106 Dee: oh 108 Dec. 100 Mar. 23 199 Jap. 
750:000] 6338000 tee eee a Le ose --8 Bale 1103 Sale [10352 104° |1025 Dee. 1511043¢ Dee. _1ll13433 Ott: 22/115 | Feb. 1 
: 179,000|gtmira Wat Le & RR Ss_-1956||10834 113 -... 102 |101 Sale |100° Dec. 9102. Dec. 30|1100°° Dee. . 
43'000 314:000 aso Elec 5s A_....._- 1950}|1 ret) “a7"" Bale | 84 ‘87° | 84 Dec. 30 8814 Dec. ht Ree $9 is 7 é 
000]. 935,000|genpire Dist Elec 5e------ 1952) 1 Baie’|| 75% Sale | 72 Sale | 7134 Dec. 3 July 1| 84 July 
136/000 2,860,000 Pe ee et nn «8-1 nno ccenelnpaed Grccechessoon Laaed oe a 
dibbiwel ’ oe coeioees veil mise tata 7 Sale | 55 57 Dec. 14 104% pe: 18s Des 16 10834 6 
4,000} 153,000] 6%0 1 10534 106 |/10434 105 |10334 Sale |103 ec. . . Mar 
26,000) 201,000) ert ging B= -—----- : 1 91%] 63 6634] 6656 6735] 62 Dec. 13] 67 Dec. 6/1 62 Dec. 13] 93% Jan. 18 
5e.1 9 
$1,000] 1,000,000]padarat water Serr 40. onyelli02% 5:--[102%4 ac-Q24 Boo. 2110434 Doo. 7lhony¢ Jan. 1alt04%4 Deo. 7 
47'000| 68:00] pissanone Coascoa haliis bo-toee i i 10858 10435 108 {10834 1063s|10452 Dec. “Bl108'* Des. solligass See. ili web 
7°00 000 Firestone T & R Cal Se. _1 94 100 | 95 Dec. 8| 95 Dec. a i 
*1:000 , “26000| piree Bomermlen Gites tacos 14 Bale || 86 Salo | 8535 Sale | 85 Dec: 7| 80% Dec. 2il #3 Beet ilidoss San 
),000} 4,793,000) Florida Power & Le 5o.._1 ‘ a 
; Biec & Gae— 86 | 83% Sale . 17] 85% Dec. 2 Oct. . 
Ba) EE BSlogtmae me RD id le Cg Bat Be ‘Bae: 
es | Aili i 10154 Sale |101%4 Dec. 3]10134 Dec. 1 
pie 483 {ease weevesouneee, - Ae 190 100 1014 
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AGGREGATE SALE 
In 12 Months cuns SxCHANGE Jan. 2 
1937 + wae Dec.1 Dec. 31 Lowest | Highest Lowest | Highest 
geoist Continues Bid Ask\| Bid Ask Ask Prices Sale Prices Sale Price 
$3 000 $51 000 Gea" oe omiey deb 60.1940]|100 10034] 78 80 7 75 | 74 Dec. 30) 78% Dec. 74 Dec. 301013 Jan. ‘ 
13'000| _ 127,000/Gea Pub Serv Co Ss -- .-19531/104 1 80 84% Sale | 82 Dec. 8 Dec. 31|] 82 _ Dec. 8|104 Jan. 
103.000 1,303 .000\Gen Pub Utilities 64e 1 95% 75 Sale | 71% Sale 70 Dec. 28| 75. Dec. lll 568% Oct. 19 Jan. 

‘000) 119,000|*Gen Rayon Ltd 68 A..-- 68 70%\| 72 76%)! 7 76%| 74% Dec. 17| 74% Dec. 17|| 70% Jan. 22| 77 Mar. 
63,000} 1,076,000 Wat Wks & Ei 5e A_-1943]| 94.95 455% Sale | 7444 Dec. 29] 77 Dec. 2) 7234 Oct. 20 97. Jan. 
387,000) 5.400 ,000\Georste Powe, Ue bean. 1043 Sale || Ga Sale a7 Bale | be 1438 De tl 9110536 gan. 12 

G ° . 
16000]  102,000|*Ges Som SB ++. .oce e430 36 | 31% ----- BS. Dos. 10] 3134 Dec. 6|| 2134 Mar. 27] 3134 Dec. 6 
19 ,000) 3,196,000|Giem Alden Coa ooo == 8965 Sale 69% 70 66% 67% 66 Dec 22 69 Dec. > Jan. 
5°60 000] Gobel Te eye s ..1941 86% 88 56 7 Sale | 54 28 4 Dec. 15 % Dec. 28 £936 Feb. 3 
53,000) 941.000|Grand Trunk West 19501104 104%|| 89% Sale | 90 9 89 1 Dec. Nov. 29|105 Jan. 

00 42'000|Great North Pow Se stpd 19 107% 1 110 107% ----- 107. Dec. 9'107% Dec. 29/|106% Jan. 7 107% Dec 

5 oe OL 303000 eg “he 9 og oF 56 10 Sale | 65 74 ~*| ‘67 : 27 Dec: il 67° Dec. 27] 94 Jan. Fs 
10, 144,016 atanamo & WF és.19581| 58 61 52% 55 | 50 52 | 52 ec. 21) 52% Dec. 13 2 62 Jan. 
26,000] 444,000) "$e sorte A--- tore Coro ll gg 7034|| 4024 42 | 36 38 | 3624 Dec. 15) 4114 Dec. 3]| 28 Oct. 19] 75% Jan. 15 

,000| 206,000] Hackensack W _.197711103__ 104%4||105  ----- 105% ----- 105 Dec. 2|105% Dec 102 Apr. 13]107 Oct. 

ck MSC a ater be A. 1977108 4g OA*Si100 | 2=--- sees Dec: 151100. Dec: 151/190 Apr. 130% Jam. 12 
33'000| 1,352,000| tall Printing 6s A stpd_.1947)| 99 Sale 79 0«=s 8 75% 77 | 79. Dec. 27) 81 ec 78 Nov. 192 Feb. 

,000) 17,000)¢ ith we 26 | 29., -ze-- 2 30 rey, Dec. 30| 134 Pec. 30 23 Jan. 18} 37% Sept. ; 
33,000 96.000|¢Hambure E & Und Ry534s°38)/----- 21% 25 |32 --.-- 21 ec. ec. 20% Mar. 29) 27 Aug. 1 
#4993 SOM Rcntew'e uli 190-aasc SPL ag it, | bh Bee aS Bee sal tee Bev: AUR Hae, 

000 470,000 "leaner att Data 104% 104% || ? Bale 10358 102%| 97 Dec. 1|103% Dec. 20 ec. RS ‘3 Sept. 
s2-s7- ’ *Hungarian-Ital Bk 7 4s- osneo -guse ee Oe + | ‘ a 
$3500] 659,000 tyerede - 17, 3075) bo gate | '603¢ Dec. 13| 687% Dec. 21]| 60% Dec. 13 Bob: | 
ps MM vy pn 73a BO || 6154 65 | 61% 8034 Dec. 13) 63/5 Dec: 22ll 63° Dec. 28| 865 Feb. 1 
24,00 362, _----1987 107% 108 [107 108 {107 Dec. 29 Dec. 15/106 All Aug. 
24,000] | 367.000irttnole Noe rE erie.n_-1987 38 108 |]107+4 108. |107 183 | 75% Dec. _7| 8154 Dec. 20] 74, Nov. 26 Oe ac Jan 2 
53.000] 1,165,000] 80 series ““B".------- 1954})1 Bi 90% 9234| 90. Sale | 90 Dec. 91) 927 Dec. 17]] 83% Oct. 19]106% Jan. 1 
156,€ 2,898, 6s series A..----------1953]|105% 1 97% Sale | 96% Sale Dec 98% Dec. 6]| 8444 Ocs. 19]10634 Feb. 
164,000] 3,584,000] Ss series C..----------1 104 89% Sale | 8434 8534] 84% Dec. 30) 89 Dec. 79 Oct. 19|104%4 Jan. 
GGG] 588 OO nance ete eas ea a nise7||i00%4 Bale || 8 S84) SS Bale | 837 55n"3il 3a7~ Wes.” 7a||' S34 OA i9l106 > Jane 

5,000} 154,000) eich icunnisinsuntioe 91 9 88 9334) 91 : 15| 9334 Dec. 221] 8536 Oct. 25110636 Jan. 
48:00] 354:000)  ¢ys0 cartes Bo-n--2-7>- fons 105 105% 23x 78" 68 75. | 71 ‘Dec. 29) 78 Dee obs Oct: io 3 4 if 
éeacon 1,000] Ss C registered..------ ee eng dsed> Snewseoewh SacowerenheRenrer grr te 93 Apr. 1 Apr. 

,000) 23,000] tadiana Gen Service 5e..1948||107 94 ----~ 108% ----- 108% ----- 108% Dec. 21|108% Dec. 211]106% Aug. 19]108% Dec. 2 
13:900| 363 '000Indiane HI “135si| 99 78 9836 -<,--|108 46 Dee: 73181 « Dec. 21|1 7734 Dec. 3 sages Eee. 3h 

oe Fee 000 taatame & Mich Bi Se_..-1957||1 i A ascot Ay pe 11154 Dec: 9|111% Dec: 9111098 Feb. 24111144 Dec. 
32. 277:000| et & ref Se_...-------1955)| 104% 1 196 10634|10654 1073/|106%¢ Dec. 9]107% Dec. 23111053 Mar. 17 June 
66,000} 1 '000| tndiane Service Se......-1 3% Sale | 54 56 %| 5344 Dec. 29] 59 Dec. 45 Oct. 19 Jan. 
54,000 767, ist lien & ref Se......-1 ox 5S Sale | 5434 56%| 55 Dec. 18) 5824 Dec. 48 Oct. 19 Jan. 
17,0 255,000|¢indienapolie Gas Se A.-1 1% 82% % 48%| 46%. Sale | 43 Dec. 29] 46 Dec. 31|] 43 Dec. 29] 82% Jan. 
184,000) 5e i Sale ||105 Sale |1061%4 Sale |105 Dec. 1/1 Dec. 31111033 Mar. 12}1 Apr. 
92,000 Lah beta ay 1 7 7 57. Sale | 56 Sale | 55 Dec. 24 80 Dec. 93% Oct. 20 tee =: 3 
21,000 pl wn a 7 56% Sale | 61 Sale 56% Dec. 1) 62 Dec. 53 Oct. 19 % Feb. 
23,000 fe cartes B...--------- 1952|| 74 Sale 54 60 | 59 64 | 58. Dec. 27 6 Dec. % Nov. 30 8} zp. 
11,000 International Sait Se_..-1951||107 % 10734 108% 107% owed 197% no . 28) 48% pee . 105 Mar. 20)1 
198,000 ee at Sh ved 3 P74 29 Sale | 25 Sale | 20% Dec. 17| 29% Dec. i8 Oct. 19 FA Jan. } 

Interstate Public Service 
68,000 egs8ee D..---<------8 91 Sale gale | 68% Sale | 68 Dec. 29! 73 Dec. 10]} 62 Oct. 19) 96. Jan. 
80,000) oa b cal cian 6 87% Sale $334 66%| 63. Dec. 2, 6634 Dec. 20) 5836 Oct. 1 ian. 3 
38,000 lowa-Nebraska L & P Se. -1 1 106 97 Sale | 95% Dec. 15) 97 Dec. 21}| 92° June 17/1 Feb. 
9,000; Series B...-.------- 104 1 i % Sale | 95 9614) 95 Dec. 21 96% Dec. 20|} 92 July 1)10434 Feb. 8 
19,000 000ltowa Pow & Lt 4348 A.-- 1 105%||106 ----- 06% ----- 106% Dec. 6|106% Dec. 16 10436 & . Bi106% Dec. 1 
63.000 Pub Serv 5e....- ~_-1957))1 % +46) ale |102% 103 | 99 Dec. 2/103%4 Dec. 291) 98 ov. 261105 Jan. 
a ii sn et ole $5 78 Sale hg Dec. 34 3 Dee. a oo 3 Feb. 

’ 1 7 ocecce > . & e e 
13" cotta Fraschial 7e_-----19421| 70 85, || 4234 Sale | 4334 Sale | 38% Dec. 22) 46 Dec. 21] 3236 Oct. 20| 71 eb. 
102, 54 Sale | 36 37%|_37_. Dec. 41 Dec. 3 Oct. Jan. 
71, Cen B...1947 104 Sale {104% Sale |104 Dec. 105% Dec. 1 ins Mar. Opts 4 
186, Jersey Cont FS 1. 80 B---t 1034 pas Sale 110475 Bale [102% Dec. 8|104 Dec. 22]) 99 Oct. Sen. 8 
43, Kansas El Pow 3}8----- sieht emia 98 97 ec. 99 Dec. 24] 9354 June 22).99, Dec. 24 

6, Kaneas Gas & Elec 6s... - i2 116 |113%4 117 135% Bee 3/113 55 Dec. 119 Nov. 3/1214 Jan. 1 

’ Kansas Power 5s A------ 103% 100%4]101 Sale jl 16|101 Dec. Nov. Jan. 

‘ Kentucky Se...- 79 e 7546 Sale | 73 . 30] 81% Dec. 65% Oct. Jen. 
71,000 teeta Bee Bale || 795 Sale | 25% Sale | Des: 29] $2 Dec: 7} 65” Oct. 19] 9948 Jan. 

’ al cell . e ° 

9, series F...-------1958 103 10% 86 30 87 90 | 86 Dec. 2) 8834 Dec. 24] 85 Oct. 103 Jan. 
enoane Clark Se A..---1943||104 9 -----||----- mornn frm pr eoonn|------ o----- 101% June 1 Jan. 

Lake Superior Dist 

57,000) series A..-------- Sale || 92 9344) 91 95%4| 934 Dec. 3) 95 Dec. 1 Mar. 1% Jan. 
104,000 , Se ei 10134 Baie ||101% Sale [10144 Sale 190% Dec. 13 19335 Dec. 10 B04 Oct. 18 Tan. 
canens Leonard Tietz Inc 7s- aaeeaetes 21% 29 | 23% 29 |-~nn on wm nnnnsl- nacre 18% Mar. duly 
23,000 Util 5Se_--.--- s952i11033< 105 || 9334 96 | 9444 95% 94% Dec. 8)°96% Dec. 16]| 93. Oct. 18/105 Jan. 
142°000 Cinby mctveil & Libby 6 19421110855 105 1190 aio, 1025 108" |102 Deo: 2110414 Bec. 19)10)% Nev- 371107 May 
150'000| 2,119,000|Coutsiana Pow & Le Se_--1957)|10554 10534 4% Sale |104 104}4|103% Dec. 1411043¢ Dec. 2)|10234 Oct. 25|10634 May 1 
eakoo a 119, Manitoba Power 5340. --1951|| 98 Q0%)| 72 80 J----- 75 Jo--n-= enenenfnnnnne orern" 87 July 11105 Jan. 20 
one-ee 12, 7 E arreants.....-- 15 ocecee 21% eorce 23 a ee eet 22 M 27 

350) 145,000 Marion Reserve Pow 4348 1952]|---_- -----||-a537 $83z| 9734 Bale | 9534 Dec. 15| 973Z Dec. 21 22 8 Bec. 15 ini’? Aes 
10,000 . Rad & Mf¢ 6s---- 101% ----- 573Z 8934| 79 Sale | 77, Dec. 28) 81 Dec. 1311 76 Nov. 3|104 Jan. 

1,000] 1,107,000|Memphie P & L Seser A. - 10354 104 || 82% 86 | 81 85, | 314 Dec 86 Dec. 1 211 Jan. 

"000| 1,105, 4}60 ---------1947]|----- .-=-- 87% Sale | 76% 79%|_77 89% Dec. 2 99/1 Feb. 
82 900 816, Met 5 pe 105% Sale 1% 19% 2 - 10836 Dec 19 1% Dec. 5 10054 Nov. 3 i an. 1 

, . Middle ts etrol s - Sale Dec. Dec . . 
62.0 0 Valley RR 5s..-- 928% 93%|| 69 Sale| 60 62 | 6224 Dec. 70 Dec. 1l| 624 Dec. 29 Mar. 
69,000 ,000| Milwaukee G L 4}s----- 106% 10634|| 93 88 91 | 87% Dec. 93 Dec. 1|| 87% Dec. 28)1 Feb. 
60.000] 1,274,000] Mina Pow & . % 10078 9034 Sale | 90 gale | 89% Dec. 1] 91 Deo. a3l| 86° bet 106 34 Feb: 7 
60,000 : fet & ref $6. ---------- 106 98 98 98 31102 Dec. 10]| 95 Oct 1 Jan. 
56,000} 1,095,000 ssippi Pow 5s_..--- 73°" gale | 70% 7134| 6834 Dec. 13| 73 Dec. 4 68 ' 3 Jan. 1 
127,000) * 3'000| Miss Power & Light 5e---1957 Sale || 81 86 Sale | 81 Dec. 1) 86 Dec. 31\| 77% Oct. 21|100%5 Jan. 
ei yin ety bes at 107% 108% 1” 110% 19934 a 100 Pec. 8 109% Dec. 26 1 Feb. 26 199 Dec. % 

, ’ iseou Serv eres 2->- “a Dec. '6C. Oct. 
22,000 .000| Montane P Util 6e 993{ 100 "|| 9334 Sale | 91 91. Dec. 31| 93% Dec. 2] 91 Dec. 31|10034 Feb. 
56,000] 690,000] 634s ctfe of dep w w--1937 12% Sale || 3% 4%) 3 3%| 2% Dec. 15] 3 Dec. 14) 2% Oct. 19 14% Jan. 6 

2,000 330,000|Nassau & Leg Se_1 1 96 100 92 95 95 Dec. 11] 97% Dec. 7 Dec. 11/1 Jan. 
137'000| 1.208,000|Net Pow & Lt 6s°*A”..--2026 105% 102% 83% 85 | 7934 Dec. 843% Dec. 9 98 Oct. 2olior se Feb. 
438.000] 2,722,00 Se series B...----- 98 69% Sale | 7 75 | 69% Dec. 75% Dec. 6634 Nov. 23] 9734 Jan. 1 
61.000| 1.576,000|t*Nat Pub Serv 5« COD e Dec. 44% Dec. 18]| 44 May 1 Jan. 
16,000} 319, b ited 12448129 [111434 118 [114% 118 |114 Dee. 101114%¢ Dec. 10/|10634 Oct. 19|12634 Jan. 2 
$4000) 335.00) tenes Ress ton-toalHORK | le [OSHS Ua, |iaa?s Bes: slag Bes SiGe" Bec: gig dane 
2040 2,277.000|Nevada Calif nent 71 Sale| 71 Sale | 69 : 75 Dec. 13|| 69 Oct. 3 % Jan. 

,000| _ 574,000|New Ges Se_.1948||120%4 1 116% 118%|116_ 118%4|11634 Dec. 7/116 Dec. 611113 Apr. 3112134 Jan. 
rit 100] 2.789,000| New Eng G & Elec Asen Se1947 5634 Sale | 55 Dec. ate Dec. Z 47% Oct Jan. zB 

,000} 1,123,000 i Br 1 57% Sale 38 Sale | 55 Dec. 59% Dec. 45 Oct. Jan. 
ES 900" 0] Conv deb Se--.-------1 gale 5644 Bale aS Dec. £0 Dec. 3 * Oct 191 7a 4 
202.01 "300, | Deb 640..---------~--2 t 1 eas) 81 —-883—«|:« 80% Dec. 86 — 101] 80% pee 1 Jan. 1 

4 17,000| Se stamped....------- 89% 90 92 Dec. 91% Dec. 3 Oct. 95% Jan. 
$F 000 1.526°000 68 series A...---- Loos ll % $574 9% 9074 69 8636 Dec. 974 ec. 20 Oct 92. Jan. 

‘ ‘QOO|N ¥ Cent Biec 5}4e.----- 1 102%| 99 ----- 99 Dec. 8|102% . 28 ‘ov. 23/1 Feb 

: #) d N ¥ Pa & ORR 4340 etpd 104 10334 Dec. t Dec. 30 1 ‘ov. 22:1 Jan. 1 
370. 3. ‘OOO|N ¥ P & L Corp let 4}40--1967 107 e |107% Sale {1 Dec. 1 Dec. 27 % Oct. 19\1 Dec. 

0 319, op 4s ite B & G 4}4e-.--- ‘ 95% 98 18 Dec. 1 3 mE 3 17 19 Jan. 

‘ si pen en sen" i ay Bale” 104 10434 1 #6 Bes: 2TH Be: = 1 ‘s 4 

:000|Niopon Bisa Row 2t--- oS. 3% Gale — % Dee. | % Poh. Bol1 
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__———————_—_—_ — 
AGGREGATE SALES sii a PRICES IN DECEMBER | RANGE FOR YEAR 1987 
In 12 Months CURB EXC GE Jan. 2 ' 
December |” 1937 1937 Dec.1 | Dec. 31 Lowest Highest Lowest | Highest 
$ BONDS ( _ Bid Ask Sale Prices Prices 
34,000 ,000 NecGone UM EIioae Oe, 39 42 |37 #41 | 40 Dec. 2] 42 Dec. 14// 35 Oct 19). 69% Jan. 1 
25,000 226 ,000|Nor Indiana G & E 6s-_.- .1952//107% 108 |/108%4 10834|107% Sale |107% Dec. 17|108% Dec. 2)|/106% Jan. 27/108% Nov. 1 
86,000 797 ,000| Nor Ind Pub Serv Se___. 1966/|105%4 Sale || 99 100 | 98 99 | 98 Dec. 23|100 Dec. 8]/ 95 Oct. 19/107. Jan. 14 
71,000 ,000] 5s series D____...... 105% Sale || 98% Sale | 97 Sale | 96 Dec. 29) 9934 Dec. 9/1 95 Oct. 20)105% Jan. 26 
12-900] "427 O0olwetiwest cet seoa. toe] 484 198°"|hgsss w8ti<hi9b>6 19984]198 * Bes: IahQdss Dev. S115 Set: 30110884 Jan. 2g 
, ’ west al . . a e 
10,000 985,000|Nor’west Pub Serv Se A-_1957//104% 10> 88% Sale | 85. 89 | 81 Dec. 29] 90. Dec. 10]] 81. Dec. 29|105 Jan. 7 
47,000 698 .000|Ogden Ges Co Se..-.-..- 1 110% 110%||102 102%|103% 105 |102% Dec. 2/104 Dec. 9//10114 Oct. 19/111% Jan. 7 
16,000 472,000/Oh{o Power Se series B . . . 1952 10558 105 106 10338 10 107 |106 Dec. 30)106% Dec. 18]|104% Jan. 20|)108 Nov. 26 
35,000 4 4\ée series D__.....__- 104% 104%1|105% Sale |104% Sale |10434 Dec. 23]10634 Dec. 30 iss Feb. 11110634 Dec. 30 
116.000 2,067,000 Okia Nat Gas 4}40 A 2 2 a 1951 1058 Sale 96 y Sale 97 54 Sale 95 54 Dec. i 904 Dec. 2711 9 92 Oct. 22 10073 Jan. 19 
,000 , . iv GED 56... .<cecces 3 e a. . . . ° 
22,000 23,000 Okie Pow & Water Ba A. 1948 94 Sale 82 Sale | 71 73 |72 Dec. 29} 82 Dec. 1]} 72 Dec. 29|100 Jan. 19 
6,000 129,000) Pacific Coast Power 5e_..1946]/105% 106%%4||100 1044%4|103 104%|10244 Dec. 9/103 Dec. 9//102 Oct. 1/108 Jan. 23 
25,000 818,000 Pacific Gas oe & Bi to B_...1941 19% 12038 115 19536 116 Waio® 114% Dec. 15/116 Dec. 28}/113% Oct. 19/119 Jan. 4 
Paci —— 
12,000]  425,000| ‘Without warrente. 22. 101% 102%/] 84 90 | 86% 8934] 86 Dec. 22| 87 Dec. 20|| 84 Oct. 29/102% Jan. 8 
ahf:tn0| 9.186 dou|pacis Roter £ Them: Se 14a] BPE Rule (P4556 Blo [143° Bale [ash Bos. 2a! 6804 Bes: “all'81°% OS 19) Bhs4 den: 18 
11, 69,000| Palmer Corp of Le 6e_...1938||102% Sale ||101 102 |10034 1013<|101 . 8| 101 Dec. 8|| 9934 Mar.17|103 Aug. 21 
8,000 172,000 |Park Lexington Bidg "Bee 32 36 125 34 | 32 Dec. 14] 36 Dec. 24/| 30 Oct. 19|.38. Nov. 5 
18 oe Oe rase Vane Le & Pow 4548 pret ines ie {ont 86% oi 83 85 83 Dec. 39 es om 3 4 Dec. 30 198 Tan. Bf 
,000 ,000 Oe © aeeawocoecooase «o> aie Dec. . ° 
66,000] 1,419,000)Penn Riectric 40 series FN ice) anya 86% Sale | 85% 86 | 85 Dec. 23] 89 Dec. 8] 8434 Nov. 23/103 9 
48,000 ,000 Without warrants----- iB i 105%6|| 94% Sale | 95, 100 | 9434 Dec. 29] 9744 Dec. lol] $9 Oct. 20 106 Mar. 9 
51,000 737,000} 5s series B-.......-- 1959 86% 89 93 | 88 Dec. 6] 91% Dec. 21]] 80 Oct. 14/1053 Jan. 22 
11,000 ,000| Penn Pub Serr do O... - 1947 106% 106% 106 107 |106% Dec. 3]10714 Dec. 13]/105 May 13/1 Apr. 23 
16,000 220,000] Ss series D...........- 1954 100% 102 103° |102%4 104%4|102 Dec. 8]10234 Dec. 13/}100%4 May 20|10634 Jan. 25 
7,000 .000/Penn Water & Pow 4342. _ 1968 108 106 107% ...-- 10834 108%|108%4 Dec. 6/109 Dec. 18]|105 Mar. 6109 Pee 
11'000| 1.561'000|eempies Gas Le &Goke 4etrsi|| 985 99 ||'s8 'S8s6| S784 Sate | 86 * Dev: 29] 8% Dec: 13|| 76< Oca: 19[100-- Jan. 18 
134;000| 1.:712,000]t*Peopies Lt & Pow 5e_.1979 7 275% 12% Sale| 8 Sale| 8 Dec. 28| 12% Dec. 9]| 534 Oct. 19| 3046 Jan. 18 
77,000} 1.595,000/ Pmite Rlec Power 5340... -1972||109%4 11154|/110% Sale {111 Sale |110 Dec. 23)111% Dec. 13 108 4 Mar.1sj113 Oct. 6 
13,000 247,000 Phila Repid Tranate 65.1962 9634 ores to 77 |74 Sale | 73 Dec. 22} 74 Dec. 3 Dec. 22} 9934 Mar. 15 
Hydro-Electric 
25.00 929,000] 634s series A.......... 1960|| 6244 Sale || 5734 62 60 | 57% Dec. 30] 62 Dec. 6]] 52 Oct. 15|,77 Feb. 19 
000 68,000/Petaburgh é6s_..._- 1949||106%% Sale 106% 106% 105% 106 | 105° Dec. 11/106 Dec. 91/105 Dec. 11/108 Jan. 19 
107 -000| 101000 sPoamesate Ries Oo Ga. 19sal[ 0° * ~313;|| 30° sate |'So3¢ “a5” | 20° Des. 15 190% Dec. 20l| 1936 Ror. 3 ‘35 Aus. § 
’ U 2VYU j- - - £955) )..--— ais . . 
50,000 787 ,000| Portiand Gas & Coke 5e_1940|| 78 Sale || 57 Sale | 50 59 | 56 Dec. 28 rity) 10]| 56° «~‘Dec. 85 Jan. 2 
12, 567, Potomac Séloon Se ces E1986 106 Sale |/107% Sale {107 110 |107 Dec. 30/107% Dec. 1 105% =. 20/108 July 29 
4,000 421,000] 43<e series F....-....- 106 106%||106% Sale {107% 110 |106%{ Dec. 1|107 Dec. 1 61109 Jan. 8 
RS He BSlecemeeereee cereal tials cla | $0588] Sox Bee: SSO” Bee SI ee ohh BEB 
’ e rower o e ° e ° 
1,000 21:000|*Prussian Rlec 60... * 1984 20% 25 21 30 | 21 30 | 21% Dec. 22] 21344 Dec. 22]) 18 Feb. 25) 25 July 1 
Pub Service Co of N J— 
37,000 675,000] 6% perpetual certificates..||142 144 |/12914 132 [130 133 [130 Dec. 3]13334 Dec. 16]|/128%4 Oct. 7j)147 Jan. 14 
9,000 232,000/ Pub Serv of Noe Ills 58 C_1966/|104 105 [11053 Sale |10514 107. [10534 Dec. 1]105%{ Dec. 20]'1035% Mar. 30 Apr. 21 
32,000 563, Se... 112 113 199 Sale 10574 1113 110 Dec. 1/111% Dec. 23 107 Oct. 19 19336 & Aug. 5 
34,000 463,000] 434s series D.....-_..- 1978)|10234 10354||10254 103 [103% 10334/103. Dec. 3/103% Dec. 23 Oct. 19]105_ July 1 
33,000 649,000] 4s series E....---_-- 1980}|1025%% 103%1|/102% 105 |103% 105 '102% Dec. 14|103% Dec. 10 ion Mar. 16 10434 July 
71.000} 1,471,000] 4360 series F._.......- 1981||10334 103 %1/102%4 103 |102% 10434)1025% Dec. 16/1034 Dec. 11]/100%% Oct. 104 Nov. 13 
72,000 ,000] 434s series I........... 105% 106 |1104% 105 [104% 104%4/104% Dec. 11]105% Dec. 3/|102 Mar. 18 105% May 
107,000} 1.052,000/Pub Serv of Okla 4s_____- 1966||105%% Sale Sale |100° 100%] 9914 Dec. 1/100% Dec. 20 Oct. 19|10544 Jan. 
235.000} 4,129,000]/Puget Sound P & L 5340-1949 95% Sale 6914 Sale | 66% 69 | 63% Dec. 28] 71% Dec. 9/] 60% Oct. 19] 9834 Jan. 1 
123,000} 1,588.000] 5s series C__.....___.- 91 92%1| 6714 Sale | 62. 66 | 61% Dec. 29] 69 Dec. 3/] 57 Oct. 19] 96. Jan. 18 
204.000] 2,159,000] 4348 series D_...------ i950 88% Sale || 64% Sale | 60 Sale | 5814 Dec. 29] 66344 Dec. 7]|| 5434 Oct. 19] 9236 Jan. 1 
8,000 315,000/Queens Boro G & E 5348.1952/|105 105%]| 80 89 | 85 Sale | 82% Dec. 14] 87 Dec. 3]| 82% Dec. 14)107 Jan 21 
is nis 94,000]*Ruhr Gas Co 6348... __..1953|| 22% 26 94% 28 196. 28 [e----- [oo 2ufcLc--< ..--..ff 9936 Mar. 16 ug. 21 
1,000 52-000|*Rubs Housing ize A..-1958 fini Fy te 20344 26%] 21% 26%] 20% Dec. 8] 20% Dec. 8]| 18 Apr. 6 3556 Aus a 10 
59,000 692,000/t*St Louts Gas & Coke 6s.47|| 1734 Sale ~ 8%] 11% Sale | 8 Dec. 6] 12 Dec. 23]] 7 Oct. 18 183s Mar 
72,000 657 ,000|Sate Harbor Water Pr 4340 '79//106 107 |/108 109 |10834 10934/10834 Dec. 14/109%4 Dec. 27|/104% Jan. 25|109 
50,000} 1,014,000/San Ant Pub Serv 5s B...1958||106 10634//10134 Sale {103% Sale |101 Dec. 3/103 Dec. 28]/100% Apr. 12/107 Jan 
6,000 48,000] San Joaquin L & P 6s B__1952||132% ____- 127 130 {128% ----- 129 Dec. 9/130 Dec. 18}/125 ov. 3/132 Jan. ( 
5,000 91,000/Sauda Falis Co 5s___.___ 1955|'1083, 110 1/110 112 '110 112 |110 Dec. 13)110%Dec. 16]/1073% Feb. 23/112 Nov. 
—T Public Works— 

2,000 O0.B0O. Bb. wnncaningcuenacne 1937]|_.... 25 26 28 | 26 28 | 26% Dec. 7,26% Dec. ‘7,| 22 Mar. 18 35 Sept. 9 
134.000 367° lysehiai (E W) Co oo ve tt 102% 103% 334 seis 187" saict 33 Des. 24 101 Dec. 28 ah Re Nov is 41053 lone “2 
19,000 19,000) Scullin Steel efi ee cree Rall Gimme yeni! Seaepedit 42 Dec. 29] 45 Dec. 25 *99| 45. Dec. 28 
cnet can 78,000|Servel Inc Se .........-..1948||10734 _..-.||107. __._- 107 3 Rene Pre BS. a EN Gee. it 10744 May 18 
TGF RO) * SEL nal apzaaa mee O48“ TOE Wc Salo [i003 1OtaclIOt« Bos: MOL Bus: 2algtg Got. Itty we. 8 
. a ee eeacnacece e . * . 
20,000 349/000 4\4s series D____.__..- 1970|/103 34 10434/|103' 104 /103 103% Dec. 2/103% Dec. 2i/|101 Mae. 3 110854 July 13 
4,000 233 ,000/$heridan Wyo Coal 6s_..1947/| 68% 71 2 | 58% 62 | 58% Dec. 17 Dec. 3 58 Dee. 17 72 Mar. 

9'000] _ 208,000 Sou Caroline Power Saxz1957||100°° Satc’|| so 83 | 9835 $2,.1 28% Dec: 271 $8 Dec: 131| 90 9|101 3 
239,000] 3,020,000|/Southeast P & L 6e______ 2025||10734 Sale || 91 Sale | 94% 951%] 90 Dec. 1 Dec. 27 u Oct. B i en. 
275,000] 3,657,000/Sou Calif Ed 3%s_.May 1 1960|/1075% Sale ||103%{ Sale |10454 Sale |103% Dec. 2]105 Dec. 2 agit Ape an. 

72,000] 1,354,000] 334s series B_.._July 1 1960 07 Sale ||103% Sale |104% Sale |10314 Dec. 1/105 Dec. 21 23 
162,000} 1,512,000] Debentures 3%{s...... 1945 106 1/1054 105%|106%4 107 %|104% Dec. 14/106% Dec. 2 va 18 107 aus. 23 
26.000 654,000] ist & ref mtge 4s......1960//109 111 ||108 109%|10834 109 |108 Dec. 2)108% Dec. 38 1% Mar. 23|110% Jan. 
29,000 530,000] of California 4}s___.- 1968||103 Sale Be 105% 18358 *3 10636 104% Dec. 9/105% Dec. 28 10234 Jan. 25|10534 Nov. 1 
38,000] ~ 859,000/Southern Indiana Ry 46.1951|| 85 Sale Sale 55 Dec. 15| 60 Dec. ov. 19 87 
54'000 336/000 Baer CaP be as8 193 13 91% Sat yt és i D 7 933 Dec. al| 82 87 Nov ie yan. 
® , western - Se ale ale ec. . ov. 2 . 
30,000 424,000|Southwestern P = 9934 Sale || 76 80 | 76 79 | 75% Dec. 10] 79 Dec. 27 av Dec. 10)104% Jan. 21 
15,000 334,000/S’ western Pub Serv 6s A.1945/|104%4 106 {/100 101 |102 105/100 Dec. 3/10244 Dec. 30 9936 Oct. 11/106 Jan. 1 
67,000] 1,044,000|t¢Standard Gas & Elec 68.°35 90 Sale || 59 Sale | 50 $34 50% Dec. 30 9332 Dec 4 Oct. 19} 95 Mar. § 
125,000] 1,726, *6s Certifs of deposit. _1935 eo 58% Sale | 50% Sale | 50% Dec. 29 58 Dee: 6 2 Oct. 19} 95 
64,000 867,000} *Conv és. 1935|| 90% e || 59 Sale | 52. Sale | 50% Dec. 28 8]| 42 Oct. 19] 95. Mar. 
aht'onn 2.287.000 cootinny otis of Gapecttereny oe gale 58 Gale 30% oa 3h peo. 29 oe Dee. 3i| 4 42 Oct. 19 8334 1 oh 
,000 * .000: ee encccececesocecooo ale ale ec. Oct. . 
221,000} 2,717,000} és... 1966|| 90 59 Sale | 52° 53 | 49% Dec. 29} 60 Dec. 8 39% Oct. 19} 96 Mar. 
16,000 224,000] Standard Invest 5340__..1939 100% 101%|| 67 74% 6834 Sale | 67 Dec. 29] 72% Dec. 10 $7 Dec. 29]102 Jan. 1 
461.000} 4,502,000/tStand Power & 6s...1957|| 8844 Sale 56% Sale Sale | 47 Dec. 29] 58% Dec. 8 Oct. 19] 96 ar, 
154,000] 2,248,000 cepareame Gove Ba... oknae 1950|} 40s 41 23% Sale ay % 24 | 21% Dec. 28] 24% Dec. 1 48 Oct. 19) 444 Jan. 
u jus— 
10,000 255,000] 7s 2d stamped_.___._.. 1940]| 45 47 42 45 | 42 44134] 42% Dec. 20) 44 . 13]| 37 Apr. 29 56 July 1 
27,000 277,000] 7s 2d stamped ____.... 45 47 39% 40 | 39 42 | 39% Dec. 30] 4134 Dec. 20]| 37 ay 3) 49% Jan 
29,000 445,000 Sunes Power of mi 4if0_-1970 104 3Siidss2 105% 106 |105 Sale |105 Dec. 28)105% Dec. 6/|10234 Mar. 24/106 Sept. 
55,000 616,000} 40... 1968]/1043¢]105 105 106%4|10434 Sale |10444 Dec. 29]105% Dec. 2/102 Mar. 23/1063 Aug. 6 
37,000 813,000] fenn Klec Power 5e_.....1956|| 95 ‘77 78 |78 Sale | 77 Dec. 2] 79 Dec. 10})} 70 Nov. 8| 98} Jan. 1 
53,000 525,000] Tena Pub Serv 5s___---- 1970 5 83 63% Sale | 57 62 | 59 Dec. 30] 67 Dec. 9) 55 Oct. 22 B53 Jan. is 
Terni Hydro-Electric Co— id 
32,000 918,000] 6}4s series A..........1953]| 6634 Sale || 59 Sale | 56% Sale | 56 Dec. 28] 62 Dec. 2/| 53 19] 80 Feb. 23 

187,000} 3,207,000) Texas Elec Service 5s__._1960]/105 105% 95% Sale | 97% Sale | 95% Dec. 1 Dec. 24]| 9234 Oct. 20)106 Jan. 4 
221:000] 3.701.000] Texas Power & Lt Se_..__ 1956||1 102% Sale |102% Sale |102° Dec, 1/1044 Dec. 15)|102 Nov.24)106 Feb. 5 

3,000 y ee hie shim e iia! 2022//112 _.... 96 99%] 94 97 | 92 Dec. 16 Dec. 11|| 92 ec. 16)113 Teb. 4 

17,000 730,000 Tide Water Power Se A...1979 102 103 85% Sale | 81 8414] 84 Dec. 3] 8534 Dec. 1)| 80 - 19)10436 Jan. 23 
148,000] 1,679,000] tet mtge ~----.1962|/106%4 Sale ||108% Sale /107% 102%4|107% Dec. 10/108% Dec. 30]/106}4 Jan. 2/109 Apr. 1 
163.000} 2,952,000 rete Glee hen tea Tr 548 A_1952 oat Sale rats Sale oai4 Malo’ | 65 x Dec, 29] 65 Dec. 21]] 55 Oct. 19) 0434 J ; 
Ulen & Company— ax 
38,000 299,000] 6s 4th stamped_.__._..- he 35% 36 = 339 3 6 Dec. 18]| 31 Oct. 19] 55 June 10 
22,000 291,000 Uasced ice a8 NS é0....1909 116% 11734||114 Shie 113% ----- 113% Dec. 17/1144 Dec. 17||111 Mar, 20/117% Jan. 15 
8... 
14,000 489,000] Without warrants.....__. 65 68 Sete 58 60 58 RR Dec, 3]| 49% Oct. 20) 79% Feb. 
3,000 57,000 *United Indus 64s. __.__ 1941}|_.... 24 24 35 | 23% Dec. 18] 23% Dec. 3 20 Mar. 2 pow 
,000 1l1l, *let 68....-........... 945))..... 24 2 3B 24 Ps 233 Dec. 8] 24 Dec. 28 ear: 18] 28 
000: 937.000 United Lt & Pow 6i4s.---1974 4 of 93 34 Sale | 72 e | 70 Dec. 7| 73 Dec. 2 0436 Sa an’ 14 
2,456,000] Deb 60 1975 6534 Bal Sale 69% 1 Dec. 21 191 89 
7 is, et 1959|1106 Bale Sale Sale D 1 

















ver (ootnotes see page 53, 










































































































































































JAN., 1938] NEW YORK CURB EXCHANGE 53 
AGGREGATE SALEs| PRICES IN DECEMBER} RANGE FOR YEAR 1 
= iex| olfGiiiie | £5 = 
n ° 
December 1937 1937 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 

$ $ BONDS (Conciuded)— Bid Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
112,000] 2,099,000] Unieed Le & Rys 53i4s....1952|| 91% 92 || 73. 74 | 76% Sale | 75 Dec. 2/79 Dec. 15]| 6134 Oct. 20| 963¢ Jan. 
49,000} 887,000 oy A Nye 144°" 114%||10334 Sale |105% Sale |102 Dec. 7|105% Dec. 24//1 " Dec. 9656 Jan. 
1358) 15.00] eheere hans cacacs Ot aha BE lg| SY HEN SS BUS: Bal Blac Bos: “a Bee Bla Fee 

A ’ ta t . e an, 
45:000| 443/000] 6e series A....-......2022||10154 1023¢|| 76 77%| 7334 76 | 74 Dec. 7 ogi Dec. 9/| 74 Dec. 7/103 Jan. 21 
hina nscale 54, amme Water Power 5}<s °57||/102%% ..-...||----- -----|----- -----|------_------]------_-----.||102)% Feb. 8/104% Oct. 
$3'900| *"300:000 Virginia Pub Sec bize Ait ing Balec|| 80 s2“|70 98 | 78 Dec. 27] 80% Dec. 1s ae Oct. istiol Jan: 8 

, . eecce . . an, 
46,000} 704,000] Se series B__--. er i950 100% 100%4|| 83 85%] 85 Sale | 83 . 22] 85 Dec. 9|| 81 Oct. 19|102% Jan. ii 

Waldorf Astoria Co < 
171,000] 733,000|  *5e income deb....----1954||_-_._ -____ 16% Bale |13 15 | 13 7|,42,, Dec. 7l| 11, Oct. 19] 3256 June 1 
S'00o] 127 Ooo Wook ee ee ine tonne aper'lT 0684 108 10654 Sale [10634 Sale [10632 Des. 'illorse Dec. gllinaiy Apr: 1allo7% Dos. 
60,000! 657.000 Wash Wate: Power 5s---1960)/104 108 105 Sale |10514 Sale [105 Dec. 1 10584 Dec. 2,|103 June 3/106% Feb. 3 
epaper on— 

, 952,000} Cony deb 6e.......... 73 Sale || 38% 40 | 36% 40 | 35 Dec. 16| 40 Dec. 2/| 35 Dec. 16| 79% Feb. 1 
ie et et ners neg hat eee seat oesc Bale || B2* Osul102% Sate 96 Dee. '$|109% Des. 31 Oct. 19 105 = 
13,000] _ 202,000) West Penn Traction 5s_.1960| 1d 113 101 102 |103 194 102. Dec. 2/1041 Dec. 28 104 Nov. 23 114% Jan. 

269,000} 3,293,000 Texas Util 50 A_.._1957 Sale | 84 84% Dec. 29] 8744 Dec. 6 . 19] 99% Jan. 
81,000| 970,000] West United G & E 5 oA = 105 Sale ||1041%4 Sale |104%% Sale |104% Dec. 18/105 Dec. 3 102% . 19/105% Jan. 
6.500] _ 730;000] Wheeling Bloc Co se, 13 tog * 1087 “\lLosse 10632 |105%4 106” |1043Z Wec.-31100%% Dec. “alllos * Oct: 211107% Wow. t 
96:000| 2,086,000] Wisconsin P & L 4s A_...1966||101% Sale || 9034 91 ig 91° Dec. 2 S3ie Dec. 21|| 8934 Nov. 16 10st Jan. 9 
50,000  516,000| Yadkin River Power Se...1941||106%4 10634||104%4 Sale |1043%4 105 |104 Dec. 2/105 Dec. 14/|/103% June 30|107% Jan. 19 
154,000] 3,168,000|t* York Rys Co Se._...._- 1937 9938 Baloe 8084 Sale | 74 Sale | 73 Dec. 28} 8244 Dec. 4|| 73° Dec. 28 10034 Jan 6 
FOREIGN GOVERNMENT 
Agricul Mtge Bk 
13,000 181,000] %20-year 7s._...Jan 15 1946 233 28 || 20 12 23 | 18% Dec. 28] 21 Dec. 10]| 18% Dec. 28] 30 Feb. 18 
30.000} 257.000] ¢20-year 7s._-- 15 1947|| 25% 28 || 20 2234112 23 | 17 Dec. 29] 20% Dec. 15|| 17 Dec. 29] 29% Feb. 
87,000] 109;000|+Badea (G jan 15 19471 7369 35 || 1936 2134] 2056 33 | 20 Doc. -3| 21° Doc, Bell 18 Boot. 14] a8°* Maw. it 
Buenos res (Prov 
3,000 118,000] 734s stamped.........1947|| 8744 90 70 85 |76 85 | 80 Dec. 7| 80 Dec. 7|| 80 Dec. 7] 96 Sept. 
1,000 82,000] ¢ +" ic cnaisoniane 1952 gai8 87%|| 70 90 | 72 86 | 80 Dec. 14] 80 Dec. 14|| 80 Dec. 14] 94% - 33 
*Cauce Vatley (Dept ~——= 
140,000] 835,000} lomb acti f 7e_- z eas 16% Sale || 6% 6%| 6% 7%| 6 Dec. 30] 7% Dec. 10]|} 6 MNov.24| 21 Feb. 11 
6.000 140,000] Prov 60 B......1951|| 25 24 35 | 25% 35 | 27 Dec. 8] 27 Dec. s| 19% Apr. 2| 29 sely 7 
9,000 95,000] *6s A 22 i 23 27%4| 25 3734 24 Dec. 3| 24 Dec. 3}] 20 ar.31| 27% July 30 
40,000}  320,000|/Oantsh Gons Munic 5 340.1955 10136 102%||10134 Sale 102 1004 Dec. 16 1013 Dec. 1|| 99 Apr. 6}102 34 J 8 
1,000 ‘000 sid ¥& Wawa Bat 1 101° || 9934 100%| 9934 102%%/10134 Dec. 29|101%4 Dec. 29]| 97 Apr. 16/101 Fe. 16 
16,000 144,000] external « f 64e..----- 61 623s||___-- 67 63 | 52 Dec. 9] 53 Dec. 28]| 50 Apr. 28] 77. Feb. 16 
42,000  409,000/¢ Cons Munic Fazi9a? 17 22 || 193 20 30% 24 | 20 Dec. 2| 21% Dec. 28]| 17 Jan. 6| 25% Aug. 1 
49'000| 426,000] %6e..-...........-.... 17 20 || 1936 20%4| 20% Sale | 19% Dec. 3| 21% Dec. 7||17 Jan. 6 Aug’ 1 
1,000 97,000|*Hanover (City) Ger 78_.1939| ..... 24 20 30 |) Beas. 20% Dec. 23' 20% Dec. 23|' 17 Mar. 15' 26 ug. 
3.000 95,000|*Hanover (Prov) 634s... 1949|)--_-- 23%,| 1934 30 |r20% Bale | 21% Dec. 7 21 Dec. 7|; 17% Apr. 7, 25% Aug. 1 
15.000] 403.000|*Lime , Pecu, 6 SOI nance 12% 20 1% 14 | 13% Dec. 20] 15 Dec. 18]| 13 Sept. 27 9% Mar. 5 
ps iPS 138,000|*Maranhao (State) 7s__.-1958|| 25. Sale || 14% 26 S.. lia ee eee 31 
47,000| 478,000 cideceliin (Gots mbta) 70-1961 919% Sale || 7 Sale| 7% 8 7 Dec. i] “7% Dec. 7|| “7 Oct. 29] 21 Feb. 16 
4,000} 1,142,000 wae e-4e stamped ------1951 91% Sale || 60 75 | 65% 69 | 65 Dec. 21] 65% Dec. 24/| 65 Dec. 21] 96% Apr. 12 
11,000 145,000 “te issue of May 1927_-.1947 22 24 2034 30 |20 23 | 20% Dec. 6| 21 Dec. 9/| 20% Nov. 23 Feb. 1 
7,000 122'000| 7s issue of Oct 1927_..1947|| 22 20% 25 |20 22 | 20% Dec. 6| 21% Dec. 10]| 20% Dec. 6 Feb. 1 
107.000 '000|*Mtge Bank of Chile 6s..1931|| 1534 Sale || 12°. 163| 1334 17 | 12 . 20} 15 Dec. 10|| 11°. Oct. 20) 2134 Mar. 
eae 14,000| 68 stamped.........._- ay EE 16% BST Nee oe eee ee ee ee © 
47,000 8.000| Mege Bank of $01972|| 99 1 9734 9814] 98% 99% 7% BD ~6| 993% Dec. 31|| 9514 Apr. 13)1 June 

,000 80,000/*P a (State of), Braz 7s'58 ao 15 Sale 9 1l 9% Dec. 30} 15 Dec. 1 3 Dec. 30 Jan. 1 
50.000 9'000|*Rio de Janeiro 6s__._1959 32 9 10 8 9%| 9 Dec. 29] 12 Dec. 10 Dec. 29| 35% Jan. 

,000 632.000 *Russian Govt 6}4s__--- 1919], 1 1 % Sale Dec. 29 Dec. Dec. 29 Apr. 

,000| 1,371,00 of dep..... 1 1 1 1 rl Sale Dec. 2 Dec. 13 Oct. 19} 1% Apr. 22 
74:000 78,000| *830....-..---------- 1931], 1 1 1 Dec. 13} % Dec. 9 Oct. 28] 1% Apr. 23 
88,000 12,000 7 : of dep..... 1 1 %\| ri Sale Dec. 27 Dec. 13 Dec. 27| 1% Apr. 
71090 238 000 *Centians (Onitad 9022222190 ed Sale 58 6 i #346 ox Dee: 23) $9 3 Des: qh 198 Nov 17 Bis Mar. i$ 

, ’ Beccoe . . . 
16,000] 214.000] @7e... 1961|| 16% 1734|| 934 10%4| 10 e|10 Dec. 1 13 Dec. 10|| 95 Nov. 22| 20% Mar. 5 

*Ne value. a Deferred delivery sales, in Be. no ncoomat is Industrial Finance v. t. c., Dec. 30 at %. 

a Sold under the rule taken in ay og are given below:| Italian Superpower class A, Dec. 31 at %. 

6 delivery sale. See ean Oo. Se ls 1940, Dec. Beat 75.” Lackawanna RR. N. J., Dec. 31 at 42%. 

4 ot ae Dec. ed aa at 22 6s 1947, eee Sugar wg gy “__ = Be _ 

¢ Bonds being traded flat nder gibeenion which . ecount, tal uskegon Piston Ring, Dec. a i 

t Reported in receivership - ia computing = eae arven bale o& Pacific Tin, special stock, Dec. 30 at 21. 
Abbreviations Used Above: fina Pr. & Ltt $6 pref” Dec 17 i7 ab 73%. same ay Somes geo + a 31 at 34. 

“ Pgs tes of ° Parag oot i o ugh a 

~ Sons, conmsolidated — puting range, “re given below: sania as Rustless Iron & Steel conv. we. ¥ Bai 30 at 32. 

“conv.” convertibis. ican Cities Power & Light class A, Dec. 31 Seeman Brothers, Dee. 23 ai 

* .”" cumulative. at 24%. Shawi Water & Power, or hy c; 30 at 1914, 

““m,” mortgage. kansas 1A. 97 Dec. 31 a United ucts common, Dec, 31 at 1754. 

*m-v.” non-voting ene ram 7% 1 pref., Dec. 31 3 O53. U. 8S. & International Securities common, 

“* vtec,” Voting Wreles Copeitianten. - 30 at 5 Dec. 30 at 11-16. 

= wee Pjorian Pr. Lt. $7 pret, Docs i0st95%. | Hanover Qrovinee) 8}an iba. Bow, $1 8¢034 

a ° ver s a . 
**z-w,”’ witheut warrants, Hubbell (Harvey), Inc., Dec. 30 at 9. Ulen & Co. 6s 4th stamped, Bers 30 at 37. 
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Stock Sales 1937 1936 Bond Sales 1937 1936 = 
ee os Shares. 879,000 pe $7,000 $16,000 
ak. 5 OE EO, Bh ck cakadncenn 14,239,600 19,456,000 | Jan. 1 to ERIE. cawenwaiinne 45,000 194,000 
AGGREGATE SALEs| CHICAGO PRICES IN DECEMBER RANGE FOR YEAR 1937 

a STOCK EXCHANGE Price, | 
December | *” 1937 BONDS 1937 Dec. 1 Dec. 31 Lowest Highest Lowest | Highest 

Ask Ask’ Ask| Sale Prices Sale Prices Sele Prices Sale Prices 
be 5, 000 Chicago City Ry 5e.....- 1927|| 80 82 tO 44 36 AE ledenvnsbdkcelnasenmehone \ Feb. 4| 77% Feb. of 
2,000 13/000] Certificates of deposit. .._- 80 82 ||40 43 |36 40 | 43. Dec. 23|°43 "Dec. 23]| 43° Dec. 23] 81% Jan 
5,000 16,000| Chicago Rys 5s ctfs....-. 1927]| 81 83 42 45 38 . 42 47% Dec. 15) 47% Dec. 15]) 47% Dec. 15) 73 8 
ee ee on eee 21 oe 1p78 May 31) 19% Ape. 1 
ad 4'000|Met West Side El ist 4s..1938! 11 14 6 9 6 Q |~~~TT TITITTITTTS2 SITTIN 13° May 281 13 May 28 
—————— 
Shares. Shares. STOCKS par 
’ tories com...*|| 51%, Sale 363% 3734] 36% Sale | 36 Dec. 24| 3834 Dec. 18]| 35% Nov. 24| 553% Feb 11 
2080 5 i Adams (J D) Mfg com. ....-- 1,15 16% 97 $38 8% 9%] 8% Dec. 15) 9% Dec. 2 Bu Dec. 15} 173% Feb. 38 
3.450| 44° =e Go com.----2l] 634 Sale'l| 4% 5) 4% 8°) 4% Dec: 29 5% Dec. 4|| 43¢ Nov. 9| 1254 Jan. 
4, 131,400) Advanced Alum Castings...5|| 834 Sale a 4%| 3% Sale 333 Dec. 28} 4% Dec. 3 3 Oct. 19) 12% Mar. 
1,900 18,800 aocen een eee Pa IDO a St 7% Sale 63% Sale 5% Dec. 29] 7% Dec. 8 134 foe 42 14% aeay ; 
"100 5,600 Allied Laboratories com....*||..... ~....|| 934 10 | 9 10 | "9" Dec. 29] "934 Dec. “7|] 9 ‘Dec. 29] 17% Apr. 
200 15,470| Allied Products Corp cl A.25 13 17 13. Sale | 13 Dec. 28} 13 Dec. 28]) 12 Oct. 19] 26% Feb. 1 
150 25,500} Common 10); 18% 19 10% 13 7% 8%) 8 Dec. 23} 10% Dec. 91] 7 Oct. 19) 23% Feb. 1 
30 )|Altorfer Bros conv pref_.... *| 43 46 30 35 30 35 30 Dec. 11] 31. Dec. 10]} 30 Oct. 28) 43 Jan. 
160 9,200|American Pub Serv pref..100|| 7034 Sale 54% Sale | 52 62 52 Dec. 8] 54% Dec. 1]| 48 Oct. 19) 84% Jan. 1 
pci et 200] Annex Hotel Co com cap..100}| 11 | Se Soieng ae Se Re aes arse Be el 
19,700 669,090|Armour & Co common...... ) 6% Sale 5% Sale 5% Dec. 29} 6% Dec. 3]| 4% Oct. 19) 13% Feb. 27 
4,650 11,800]Aro Equipment Corp com...1)/....- --.-- 6 e 5% 67 5% Dec. 28} 6% Dec. 3]] 5% Dec. 28] 12% July 8 
4,100 147,700| Asbestos Mfg Co com..._... 1 3% Sale 1% 1%} 1 1% % Dec. 29} 1% Dec. 3 Oct. 18} 4% Mar. 19 
550 14,850] Associates Invest Co com...4|| 52 Sale || 40 42 33% 35 33 Dec. 27} 40% Dec. 2)| 33. Dec. 27) 5734 Feb. 18 
700] See BO Aches Temes Weems cngital- oll Fxg B74, S38 Belo | 134 wale] 196 Dec. 371 326 Des. 1 if Oct. 19] 9 Mar. -6 
‘ atic ucts com... é ° . 
850 22,520 ebemneie Washer conv pf..*!| 2 3%i| 2% 3 23 3é| 2% Dec. 7| 3% Dec. 14]| 2% Dec. 7} 9 Mar. 30 
0, Backstay Welt Co com.-..-.. *) 15 16 10 11 7% 10 10 Dec. 16) 10% Dec. 15]} 10 Oct. 18) 19%"Mar. 
Be: 19.208 Barber Go (W. H.) com..... aj] 18 19% ]/ 11 ps 1l BO asst et sce gs nsec thdes bias aiaclasiotn a 15% Sept.10] 19 Jan. 
} 50 18,410|Barlow & Seelig Mfg Acom..5|| 1834 Sale 9 9%| 8 Sale 7% Dec. 28) 9 Dec. 3]| 7% Dec. 28) 20% Feb. 1 
150 57,800|Bastian-Blessing Cocom..-.*|| 19 2034]| 12 1244} 10 11%| 10 Dec. 28} 13. Dec. 8 9 - 18] 23% Feb. 
3-150 Soe Penne on canemen..88 Ethers Bee ik 12% e | 10 10% 9% Dec. 2 ae pee. ‘a 9% i 2 22, Aug. 19 
250) 250 mec eweweccceceseees|(oeses ee eee |lonee es eae ee leeees ences 138 e e 128 . Dec. 
: (950|Bendiz Aviation Corp com..5|| 2514 26 12% 13%] 11 Sale | 10% . 29] 13% Dec. 6 Oct. 19] 30% Feb. 11 
3108 158:130 Berghott Brewing Co Reames: 1 23 %4 Sale 74 3% 6% Sale 6% Dec. 16} 7% Dec. 2 47 pl 7 14 Mey 8 
SELES URE bocema GOnSEIOete Gh aSeIEGRa ns. SeHoocleoeeed. oossee 64 
“T.500 ‘610|Binks Mfg Co tal...... i} 10 10%) 6 7 6 Sale | 534 Dec. 30} 7 Dec. 7|| 534 Dec. 30) 14% Feb. 1 
B'b00 130°740 Bios @ Lewaniin Ine com ..5]| 33}4 Sale 2038 gaie* 16% Sale | 16% Dec. 29] 22 Dec. 8 1858 Oct. 19) 43 ar. 
Pe Rio a 9,900|Bos @-Warner Corp com....10]| 75 Sale jj_____ _____}-..-. ~__--|--..-- --...-]------_--..-.|| 73. Jam. 4) 83% Mar.1 
14,200 108,400 (mew) ....-.----- 5ij----- ----- 27% Sale | 23. Sale | 22% Dec. 29) 29 Dec. 3]| 2234 Dec. 29] 50% Aug. 
ehinae 160|_ 7% preferred__...._- pe RE ae Rae, nae ERE! Shearer ypnetmo 107% Jan. 15/107 an 
750 4.750|Brach & Sons (E 3) capital..*|/| 22. 2334]| 123% 14 10 114%| 12 Dec. 7| 13% Dec. 13 Dec. 7| 22% Feb. 18 
6,.700|Brown Fence & Wire cl A -- *|| 2534 27 16 21%| 20 Sale | 20 Dec. 31] 20. Dec. 31|| 20 Oct. 1) 28 ‘eb. 

2, 34,800}. C 1|| 1334 Sale 5 5 5% Dec. 27} 6% Dec. 6|} 5 Oct. 15% Feb. 11 
4,950 46,950, Bruce Co iE L) com ----.---. 5|' 22 23%4| 9% Sale 7% Sale 6% Dec. 29} 934 Dec. 1,| 6 Oct. 30 ar. 
PN st, 750|Bucyrus Monighan class A._*|| 3234 -----|| 31 —-__-- ) | gt Te) BR ie ae AR Aen gar aeg sary 32% Jan. 33% Apr. 1 
100 110|Bunte Bros common...-...- ln ciae oenie 6 11%| 7 12 9 Dec. 28} 9 Dec. 28]| 9 Dec. 15 Oct. 
$400 16,600|Burd Piston Ring com...... Aj|----- ----- 5% 6 4 % Dec. 28} 6 Dec. 2/] 4 Dec. 13. July 26 

460 279,510|Butler Bros common --.. - 10]| 13% Sale 8% Sale 7 6% Dec. 28] 9 3il 5% Oct. 18% Mar. 3 
2,950 40,850] 5% convertible preferred 30|| 295 Sale || 20% Sale / 1734 Sale | 17 Dec. 29) 20% Dec. 1]| 17 Oct. 36% Mar. 
26,230|Canal Const Co conv pref_..*|| 2 2% 1 1 5% Dec. 30 Dec. 29 Oct. 5% Jan. 30 
“an $330 Castle & Co (A M) com ae 10}| 50 54 a ease  s in EER Se Se Oe i. PPR ES 51% Jan. 5 7" Mar. 1 
1,510 26,060} Common (mew)-.-........- CS 204% 22 7 19 17 29} 22 Dec. 3]|/ 17 Dec 8 July 2 
80 4,370|Cent Cold Storage Co com.20)| 13 15 14 14%) 13% 14 13% Dec. 29} 14 ec. 23]} 12 Oct 1 Feb. 15 
2,680 34,390 trea Ill Pub Serv pref...*|| 705% Sale 50% e|46 Sale 6 9} 5038 Dec. 1 ec 81% Feb. 19 
2en' Secur Corp— 
2, 74,550 8 oe 1% 1 1 Dec. 29. 1 Dec. 21 Dec. 3% Feb. 13 
7300 22.450} Comvertible preferred...-*|| 15 17 Bi 7 ai 5 4” Dec. 30) 5 Dec. 9 4” Dec. 3% Jan 
12,750 470 ,950|Centeal S W Util com _...50c|| 3% Sale 2% Sale 2 =Bale 1% Dec. 29) 2 ec. 4 1% Oct. 19} 6% Jan. 22 
470 9,630] Prior lien preferred__.._- */| 99 Sale || 93° Sale | 9534 Sale | 93 Dec. 1] 963% Dec. 14]| 78 Oct. 19/110 pier. 4 
620 14,920] Preferred...............- *|| 635 Sale || 27 33 30 Sale | 30 Dec. 31) 34 Dec. 16) 30 Oct. 7 Jan. 
250 7,310|Central States Pr & Lt pref.*|| 11 15 4% Sale 3% 4%] 3% Dec. 29} 5 Dec. 4]| 3% Oct. 20% Jan. 15 
800 5,436|Chain Belt Co com......... *|| 6834 Sale 13 13%; 12 Sale | 12 Dec. 31) 14 Dec. 10}) 12 Nov. Mar. ? 
ebenaus 4,040|Cherry Burrell Corp com...*|| 70 i i Be ce 72 Jan. 85 Feb. 1 
1,300 2,250 Seg yhy ae ge wocceece Bll ---2-- ----- 16 18%| 1644 Sale | 1534 Dec. 27] 18% Dec. 3}| 15% Dec. Sept. 27 

50 11,880} Common................- #||----- +] 3 yy Se % Dec. 8 Dec. 8 Jan. % Jan. 20 

1,050 5.650 Participation preferred -- K% % % oA Dec. 3 Dec. 13 Dec. 2° Jan. 
82,050 986 .360 Corp common.......- 1 5 6 2% Sale 2 le 1% Dec. 28) 2% Dec. 1 1% Oct. 19 ao Mar. 8 
5,100 69,000] Preferred_-__.......-.-.-- 46 Sale 3 Sale 30% 3134] 303% Dec. 28] 33° Dec. 1|| 30% Dec. 28 Feb. 

10 2,410/Chicago Electric Mfg A..... *|| 25% 27 6% 23 15 34 16% Dec. 14] 16% Dec. 14]] 15 19} 32 Feb. 2 
6,550 40,050 go Flexible Shaft com.5j| 54 6 40 43%) 38 3934] 38 Decl 29] 4234 Dec. 8]| 35 Oct. 19] 77. Mar. 
6,400 31,700|Chicago w Com..100|} 3% 3 1 Sale Sale 1 Dec. 23 Dec. 3 1 Dec. 23 $% Mar 

10 970|Chicago Rys part ctfs 1...1 5 1 2 i$ 2 1 Dec. 14] 1. Dec. 14]} 1. July 13 Feb. 1 

670 3,310] Part certificates‘ 2”....100 % 574 ¥% Dec. 11 Dec. 15 Oct. 7 Jan. 2 

10 1,350) Participating etfs “3"_-100 | ied % 46 Dec. 28 Dec. 28 Jan. 21 jan. 23 

“1370 3,860|Chic Rivet & Machine cap..4|| 26 28 a. 10%| 9” 10 | 9” Dec. 28) 10°" Dec. “3]] 8 > 19] 37% Feb. if 
20 1,280/|Chicago Towel Co conv pref *|/104% 105 {j___-_ 100 98364 Sale | 98% D 311100 Dec. 6]| 95% Oct. 19/1 Feb. 5 
80 rt Common capital_.......- Cloanes engee 60 1 i 61% bi Dec. 39] 64 Dec. 2|| 60 Nov.27| 77. May 13 
21,450 440 .930/Cities Service Co com. ....-- *| 4 Sale 2% Sale 1% Sale 1% Dec, 29 7% Dec. 1]] 1% Oct. 18} 5% Jan. 
fs 1 aRBbl Goleman L'D Be Reeve comes ell 84 ee-ll od sels] 2658 39*| 28 pect 4] ob? Des: TE ob Nov. 231 99° Base 1 
Pky 24,000|Commonwealth Edison..-100//118 119 |j.--.. _._-_|.---- ewe cae Apr. 291139 Jan. i 
37,750 237 B78 Common (new).......... WBileecoe eesce 27% Sale | 26% Sale Dec. 28] 27% Dec. 3 Oct. 19) 33% Aug. 2 
600 26,900 pressed Ind Gases cap..5 | 21% Sale 6 18 134 Dec. 29] 21% Dec. 8]| 15% Dec. 29] 48% Fe 
400 187" neers b com... O54 Sale Sale 3% Sale Dec. 29} 3% Dec. 1 2 i 18 ah ; 
cabana 5°90 $% rr er acs anemciicumean orn aidienhane onnne-| oh June i} 12° Feb. 10 
part ee 2:060| 7% um preferred... .--_ Te nn a ae | 335 June 2 646 Feb. 24 
320 1,310] Vtc pref part shares....50)|..... ...-- 6% Sale 6 4 6 Dec. 7] 7 Dec. 14 4 19] 14% July 26 
50 350] Com part shs v t c A...50//.-... ..--- 2 | | Dec. 23} 3. Dec. 15 Dec. 23 § Sept. 20 
50 1,500] Common part shs vt c B..*||..... ...-- 1% 234 1 Dec. 28} 134 Dec. 10 Dec. 28 4 Aug. 1 
eues a jdnaeghmeemeaet 26% 28 | i 16 12 | i Sur oes ee aw pe ieee: Oct 6 33 Feb. 1 
100! 1,160! Preferred___-.-. - 1001 98 100%'l1 98 100 * 96 i_ 9734! 98 Dec. 31 9834 Dec. 3 Oct. 2011 Apr. 1 
For footnotes see page 568 
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CHICAGO PRICES IN DECEMBER RANGE FOR YEAR 1937 
AGGREGATE SALES| ,.., CHICAGO 4. Price, ; a 
In 12 M OCKS 1937 Dec. 1 Dec. 31 Lowes hest 
1937 oF Sale Prices Prices 
Par||Bid Sale 2% Dec. 4/) 1% Oct. 19) 5% Feb. 
10,000 "313.150 ody yoy iar il Misted peared abel orca inate BY Feb. 
oe Ee! aaaetaqeoeeee toolli07% Sale || 60"~ Bale’|"60"" “9577 pee: 1011 $8 Dec. 20112036 Mar. 30 
"600 4,760|Cudahy Packing Co pref... 100 22% Sale || 14% 15%| 13 14 Dec. 14 yey 14] 103¢ Feb. 18 
1,850 * Sletten ee dl aes a4 24) 8. of, Des, 18l| B36 Oct: 19] 28 Apr. 1 
2,060 36.050|Dayton Rubber Mfe serum: ™ 1948 “ Vv 2 an 21 18% Dec. 20] 14 Oct. 19) 32% Apr. 1 
: Cu ass A pref_......-. 
ei: 10001 pecker (Alf) & Cohaa sell 115% 19%11 3% 3x1 2% 3% 3% Dec. 4|] 2 Oct. 19) 11% Jan. 12 
1,100 13,150 Betaneestdnsoeee nee: Oe Oe TR ED 10 th cccadiineeraieenondindvan 3/} 18 Dec. 2] 32% Jan: 12 
““"ji]Hllpeep Rock Oiioavoret--s| $1183 || ts 8 | Bhs Be Dec. 16|| 19 Get. 20] 38 Mar. at 
De Mets Inc pref.........-- bi "Bi Dec. 14) 3 ec _—- 
300 2,850|Dexeer Co (The) com..._-.. 3o% 238i 16 Sate | 1438 167 “a0 ai Oct, lay Fee 10 
500 13,600|Dixie-Vortex Co com.......- 38 39%|| 30 35 | 32 35 4034 Dec. 10 * Dec. 28] 26% Aug. 
150 5,000] | Clase A-~----------------8]| SS% S94 12. 14 | 13_ Sale 1% Dow. Sil 183 Dos. 13] 4132 Aue, 
1,050 12,000|Dodée Mig Corp common... tii-<2-- -55--ll 253¢ Sale 16% 19 3l| 212 Dec. 29] 12% Jan. 9 
22,660|Eday Paper Corp (The)..-- . 10% Sale ||} 3% Sale| 3° Sale 21 Oct. 19) 401% Mar. 4 
14,750 121 ,450|E1 Household Util Corp-_---. 39 41 23% 26 | 22 23 244% Dec, 24 June 15| 52 June 15 
"450 21,570|Eigin Nat Watch Co..__-- diss cide ake lL ee ee 4¢ July i7] 46 July te 
y ‘i 10/Eanpice Gas & Fuel 8% pf.100 Casa guteentas PukiGMitn. aonadh caret ee ae eee 46 uly 30 Dec 
pasate 20| 7% preferred_........- 0 Seabee: ppaecte SS Ree 3% Dec. 30)| 3% Dec ? 
vege 50|Fair, (Seas amamerte: vege Oct. 19} 20 Jan. 28 
Fits Simons & Connell Dock 6 8 1} 5 . 
1,000 9,700) | & Dredge Co com. - ----.- 2 3% ey? 2% Sale "Il 57. Feb. 101 67° June -B 
2°550 24,950|Fuller Mfg Co common..--.- MP WN ibis mbm adegan a ~gieil--diens beens aoe 9% Dec. 28] 23% July 
CARIN 7,840] Gardner Denver Co com....* Lee id” “i3 1034 12 19 an Dec. 28| 70 July 13 
“3750 18,740] New common........--- aa” ak 1... 57 | 46° 55 28\| “b3¢ Dec. 231 19. Fen. 
"50 3,150] _ $3 cum conv pref_.-....- 17. Sale "9 10%] 9 10 3|| 3% Oct. 19 May 26 
200 7,700|General Candy Corp A----- 4 5 4 Sale| .3% Sale 27|| 1% Oct. 19 1054 Jan. 
3200] 454-300lGen toucenetd Uri com-+|| 1034 Sale 13 Bale | 2% Bale 20|| 11° Dec. 28] 38. Feb. 
om 2/020 Godchaux Sugar Inc cl B... "40% 14 LB 28%] 26 30 4 qx pang ph 1 Mat. 1 
20 5,060) Class A. os 40 4135|| 24 25%) 20 35 23]| 534 Oct. 19) 12% July 1 
1,450 33, Se0/Getdhiats Bees incoom.....°]] SY  *)”4 7 84| 7% 8% 9° Oct. 19] 2935 Jan. 28 
1;300 23 000 Go GW) cam... --21i- 24° ‘Sale 13% Sale | 12% Sale 1 . 
6:000| _79;950|Great Lakes D & D com_--- 17||_ 536 Dec. 9] 2036 Feb. 1 
13% 14%|| 6% 7%) 5% 6% Dec. 28] 14 Apr. 
650 $8,380) Hall Printing Co com-.-. -- < 7 8 ai 8 ill $16 Des. 39 20 ar.1 
850 Seen reieees Gace canal 14k 16 | 6x «67K 6 7 : 4) 34 OSt: 79] Tis dane 
860 770|Harnischfeser cap..-i|| 10 Sale || 63 6%] 6% Sale : 92] 3% Oct. 19] 135 Mar 
5.500 8'ano eee See See ee Ore 4% Sale - 221) 3% Dec. 9| 26 Feb. 
1/250 23'850|Hein Werner Ane: ee a 264 - ot) 0 Dec. 21] 25. Jan. 
100 880) E) pref w w eoeeece 24 25 — 25 aan oe 24 . 21 18 N vy 24 52 May 1 
90 900} __.W: nda, aon ne yee 25|| 424 -...-|| 42°” Sale |"4314 Sale ‘ooo 31% June 4 
610 ee ee ener Te Tae ee | re. 4) i ae a1 16 Oct. 28| 23° Jan 23 
a $340 Inc common....... 19% 20 “iBY{ 16%] 16 16 ° 
oon 355 4'350 Hormel & Co (Geo) com A.. mine! tall thse that . 2i| 7% Dec. 29 27% Feb. 1k 
<a ee ee we neeeenr ee ee V3 0 8 10 Dec. ° 
2100] 8:tonatbet, Harvey, tne oni--al|-~--~ -----l| 115 saie’| 9% 1034 6 176 Dec: #3) 444 ang. 
— an ee eee ees sss--all 24, ABE: 19] 12) Apr. 2 
eeoce- , a (old) .... igi ialabeseiilal 10) | --2-5 -2---//--_-- -----|--.-- -- 6 W717" Dec 9017 "F737 Ne . 6 4% Oct. 19 an. 
“TRe] ae laminate Reto cas saa 1898 ABT ke od 208 * Bee: a] 92" Get: 191115 Aug. 8 
a 2:800 Indep Paeum Tool v ¢ ¢.--.° 83% 85 "22°" Sale |"27"~ Sale” "27 - 81) 21 Nov. 22 o — 5 
OS En f common Vt C........"|i----- «-<-<-- . * 
*"250| —_-11,520|!ndiana Steel Prod com-~--1l|----- ST ee ee 435 eee 36) 409 er 
‘E00 /Ind Toes iibum Ol sv ot A..°l|----- -----l]----- ---2-|----- -----|---=-= ------[-2--n= --2--- aA 28/100 May 
pulpahtel Oe ee en ene: 8771--Siz Wee idl diz De jal| °3%% Dec. 1a] 22% Jam” SB 
“TL ag Bee eepratometer ee meeccalcsc> goel Baila g 10]| 1354 Bec: 36] 37 ep. If 
1,13 6,850|!rom Fireman Mig Co v t c...* rts, seic* 18 Sale 188 Sale 19 13 =e 19 ts rep. | 
Mt coef he a = ipX &.. 2|| 3834 Dec. 29] 55 Aug. 13 
fail ,450|Joslyn Mfg & Supply Co com 5/|~---- ----- 2. ae : 
wo eee NE eel Meee Mee es. 0 28, June 16) 45% Jan. 8 
Tg] yh at ese cal HE Se ay Bae a a a) $B BS aR ot 
13 118,650] Kees Dews Co com..----...- e]] 935 10 654 7 6% .6% ‘om Nov. 1/125. Mar. 
2, (a ha ee Pe reg | oe 1 | $.. $3 |-sa--wes-ialaeiz Wer isl 16 OS 4556 Jan. 23 
a 52a Cease See be ue goat 33% ‘S45 58% 62 | bes, 60 » FS 38% Feb. 35 
80 A IRS og nae ey enero ae 3054 a1 i\| 3 12%} 9% 11 3 734 Mar. 
1.610 80 ,870|Ken-RadTube & Lp com ee 3 4 3 4 2 Out 3% Jan. 
1; Seer Leeann once eeemen A--Siovss7 aaa 978 ot Sale "all 4 334 Aug. 3 
41 67,900] Kingsbury Brewing Co o.5 o* Sie 2% 2%) 2 3% 3% Dec. 22 25 50 Jan. 1 
8'550 76,530|La Salle Ext Univ com. ----- 38 403|1 30 tg Brie 37 Dec. 16 13% Feb. 
210 Sails aGeamaee en 1% 8 ab I783z “0 pee. SF 30| 3434 Mar.1 
11,650] 59,250|Leath & Cocommon........ el] 27° 283¢||_-__ 25 | 21 26 | 1934 July’ 28 
40 2.200), Cumutative peotecsed....8]) 5° on 83 Oy! 8 934 Ti & 15% Mar. 
1,050 10,840|Le Roi Co common-.-....-.-. 10 9% Sale 8 Sale oy 7% 1 2 13% Jan, 2 
Se ee ante one) 1134 Galo | & gels a” gate 6l| 25 45. Jan. 2 
“1 ea@lussarrierste i AB hdl hy Be [a | 3 Ee 
Fe a ee renee =) . 
450 12,500/Lindsay Light com......-- toll 934 12 9% 11 934 ML | aziz Dee iki eee ial| 13% 3a| 33 July “6 
worgse ly ~.- A eeneane *|| 16% Sale || 1734 Sale | 1834 Sale 2 Oct 65% Jan. 14 
800} 91,000) Lton Ol! Ref Go com_-----... ol] 6% Sale || 216 2%] 2° 2% Bil 2% 56 Aug. 20 
2,700 Ee pe Seem i itl ye I 38% Sale ® 
11.458 Corp common .....- 15% SNe: 18 48% Feb. 11 
--| _8,890|MeCord Rad & Mtg~a"....-2]/ 43 50 || _____ ces. Tenemseen weeeiiberss wien 4 54. Mar. 18 
oonana 8,050|McGraw Electric com. -....- *|| 5236 54 |1°2936 30° |I---= “31 "|"29°” Dec. 24] 30° ~ Dec. “3}| 29 $335 Tar. 3 
310 2,300| McQuay-Norris Mfg com. .-_. pe ee ee eee ree ae 32 2% June 4 
~----- [0bienéel eee Enc ent---2--c°fl--g-> a-2--11--2- > 22-222 es en eee Sete 19] 434 Jan’ 9g 
“%306] —_61,000|Manhate Geeg comme) 24 Bale Ii Sale "3d T | ie Dee ragalaganem omens 19 6 Doc. 29] 3056 Mar. 16 
corges 1 Aeoineapes Come Bate onpttal....- oil 1552 gale 10% Sale | 7% Sale | 7% Dec. 29} 11 Dec. 3]| 7% 70° Jan. 
18.750 100,098 ocean ADD pee 60 4 "487 aus oan Bale” “"33Z Dec. 38 "4% Dec. 2 60 7 Feb. 
“8.750 119. 100;ses & Mare See st 4 com---3il otis a3sel] of” a 23 Sale | 21 Dec. 24) 23° Dec. 31}/ 21 29°* Mar. § 
ee ee ee Bake ce Pogson Bowes sl@egees onnege 5 Jan, 
“is 240 Indust allot ctfs_...- 15 oo l 2% Dec. 10 Dec. 94]; 1 
Seige] Hz secicmatherrs «Peed Pres comill 1215 Bais || 95% Selo | Bid Gale | Sig Dec. JH 9 Des. Sah} 19% Jon: 23 
‘200 642,310|Middie West Corp capital. .- Bu Sale 1% Sale 1% Sale 1% Dec. 29 Dec. 1 1% Jan. 1 
10,250] 152,550) Stock wassants... Sale Sale Dec. 1 pee ool 12% Jan. 
4-150) ER amen Tesees Se Some. 28 105) Th | 835 Bale | 4° 46) 344 Dec. 1 Dace fai} 9% Feb. 
sda) sfmereerns mal false D2 Gh) boc ode | EB ah DBE al Beit ad 
: wu 2p Stee Bes.....---- 2% 4%i1 1 1%) 1 . Jan. 1 
100 SUIT) 77 SeeksteE Bo cccecnne lool] 3° 5 134 Sale 2 Dec. 24 8% Jan. 13 
1,660| 6% preferred A......... 100 3 2% Dec. 29 > 
328 11:700|Milier & Hart Inc conv pref_* aa said of Rts) at acta! 20°" Dec. 28 #6 a 12 
2,250 15 -s59\Monros Chemical Go com-..*|| 736 7%]| 43 75°] -4* Salo | 9 Bos: 38 50 July 1a 
650 ee apace “7"el] 49°" 50 | 41 45 | 3956 41 | 4036 Dec. 11 40 Apr. 21 
oseggn 10|Mountain States Pow pref.109 "3333 “37341|-123z #3 "{3°" 20 |"i8iz Dee." "8 26 Feb. 23 
200 2,700|“uskegon Mot Spec cl. A... : ig + tee oe 22 Jan. 28 
Springfilled com.*|| 19 Sale 7 1 : 32 Jan. 1 
260] 35 National Battery yr nag 33 2874 17% 2334 20 BH eS 79 pr. 
cna 1,700|Na ype —— Diab tune limnces tnigp Utada adel * 
“"aps| 8L-980INeet Preeouee Coober Gocw'3]/ 12 “5° W--g-~ —-aya|-e~ 9B wee 7 sitesi 
? 600 aaaal Nat Regublie lavest Trust— | 8% Sale 2% 4%] 3 Sale| 2% Dec. 6 12% Jan. 12 
,060 r Cumul. pcm, = 
950 20,845] “Common stock. -_------- 10]/ 30, Bale im: is Me bot Eis us be na Feb: . 
‘ Radio com. - ‘i . 
948 $9'365|Nobinet-Sparke 1nd Ine cap. 5 ais Sale || 22 sale | 18 . Bedi scat _—o © 114 Mar 
PR sary 69,950) | Rights. ..-..----~---------lJeroe en an=l] nn ona olewran mnzae Dec. 9 ;. 
3.650 -150|North American Gas com | 20)! 634 7 3% ini 12% gas] 2% Bec: 29 18 Sept. | 
12,350 17 10 ee lh com....*|] 1334 Sale nf Bale bx Sale 19 Dec. 1 7 pier. 
: * 2834] 1 . 1 Jan. 
900) 18 285 ronwgwent Bad Ce com.....8 a 3 3 % $3 Sale | 33. Dec. 31 54 Jan. 25 
“a 7.0001" 7% preterred-ne----=-tee' 8036 41" i3xs i810 “M110 Dee. 7 











For_footnotes see page 56. 
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SSS TT 
G@GREGATE SALEs| CHICAGO PRICES IN DECEMBER RANGE FOR YEAR 1937 
= STOCK EXCHANGE Price, | 
December | ” 1937 . STOCKS 1937 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
Shares, Shares 50 Nunn-Bush gee Go som tlt send _ sania 15 | 12 16 |12 Dec. 30| 12 Dec. 30]| 12 Dec. 30 8 Aug. 8 | 
ipeéokun Okia Gas & El 7% pret....100 115% paseo. Ramiele ie Sheet I Aiedd LaSiboceihncinne suhian 99 Oct. 19 g Jan. 14 
110 2,000| Ontario Mf@ Co com... eevaned *]| 21% 391%4]) 1214 9 “Dec. 27| 10% Dec. i7 Dec. 27 
Oshkosh B'Gos 
Cesc -s... .c.ia-cnsockell 2436 1806il--0-- 9 6 7 % Dec. 18} 6% Dec. 18|| 6% Dec. 18] 15% Feb. 23 
80 1500 Seataebis stsietl....° il 284 15 = 30 oa 2734| 25° ‘Dee. 11 25 Dec. 11 ago 11| 3 Apr. 16 
650 7,700| Parker Pen Co (The) com..10 25 2 1644 19 13, 14 Dec. 28 17 Dec. ik 14 Dec. 28 29 Jan. I 
19ie) Agta ea prteteaee-n-ce—idal st” "86" || a5.¢ 4b | 20% 9b | 90 Bec: 3] a8, Bes: ll an Bec. 9] g&. xen. 3g 
1,350| 14.900) Penn Elec Switch come “--191|-153z ~1634|| 105 Sale | “9 11 | 10°” Dec: 6] 105s Dec: 18] ~756 Oct. 19| 1758 Jan. 14 
4:110 Circle (The) Co..--- ° 3385 Salo || 31. 32 | 26% 28 | 28 Dec. 29| 35 Dec. 4|| 25 Oct. 18| 35. Jan. 
$50 28,200|Pictorial Pap Pkg com.....- 5 7 4 5 4 5 4% Dec. 14 4% Dec. 30|| 4% Dec. 14| 7 pier. 3 
4,950 93,500|Pines Winterfront com. -..- ii 3 3 1 1% Sale - 29} 1% Dec. 7 Oct. 19} 3 pep. 
750 21,300 Co ) Com. ......- 1); 3 3 1 2 1 1%| 1K Dec. 3) 1% Dec. 11 1% Oct. 19 5 - ‘ 3 
9,450 86,700|Prima Co common.........- 1; 1 2 | ERR ay ot] ores Dec. 23 3 Dec. 10 Dec. 23} 3 an. 
200 10:150|P: re | ee 4 1 1%| 134 Bale | 134 Dec. 31) 1% Dec. 15|| 134 June 17| 4% Jan. 18 
200 20 ,350|Pub Serv of Ill com.....*}| 83 BB 79 84 78 Sale | 77% Dec. 27| 79 Dec. 21|] 66 Oct. 19) 9944 Jan. 12 
50 3,500 83 79 84 78 Sale . 31] 81 Dec. 3]| 74 June il 99 Jan. 12 
$90 29'260| 6% preferred.....-...-- 100/|117 119 ||120'%s2Sale |..... -..-- 20% Dec. 2/1202's2Dec. 18|/104 ; 9)12y #Dec * 18 
: 370 10'290| 7% preferred_..----.--- 10011119 120 ||120'32:Sale |-.... _-_-- 1209§ Dec. 2/120*%:2Dec. 17||105 Oct. 19)! 23, jan. 12 
26 ,725| Quaker Oats Co com....---- *1/120 121 Sale | 95 Sale 1 - 18| 97 Dec. 1 Nov. 3 4% an 6 
1,080 4,7 Preferred. _......-.---- 100//144 ____. 135 138 |13734 143 |13534 Dec. 3)1 Dec. 21//121 Apr. 23/1 an. 
650 5,650|Rath Packing Co com...-- 10|| 32% Bale 20 |17. 17 6 Dec. 2] 165 Dec. 10]| 16 Dec. 2/ 37 Mar. 13 
700 53,650 Raytheon Mfa Go com vte 0 3 4 i 3 244 4 3 Dec. 23 Pia Dec. 3 1% Oct. 19 Z Fob. | 
preferred Q.cnacossece . e . . 

1, 700 $2. 00 Reliance Mia Co Common-i¢ 33% Sale || 10% 12 Sic Sale | 9 Dec. 31| 11% Dec. 16 , of Oct. 19 1 Jan. : 
pe ara ; Millie conv pref_* ee oe ee Meee eee Le oe) ee oar © ay 1 , 
“Yi8b 106:550 ge oetimdapes Fai Sankaarernds iv” wale | OO % Dec."35|"“i-~ “Dee 19] 2% Aug. 

Ross Gear & Tool com...... *1 25 30 20% 22 | 20% ...-- 17| 20% Dec. 15]; 20° Nov. 5) 30 - il 
Electric Go.....-- Oe I 70 Jan. 2| 87% Mar. 
“T.80 16°380 - ewedby n= = ying aaa * Poichen te 34 ~353{|"363{ Bale | 24” Dec. "7) 27” Dec. 2i|| 23% Nov. 3 re Ape. 13 
1 39 (05 |ecm Cummins capital.1/| 274 13 «Sale | 11 12 | 11 Dec. 29) 13% Dec. 11}} 11 Dec. 29 gan & . 18 
3 9 Sears Roebuck com....*|| 82 SO Miicese ccy-- 54 | 54% Dec. 29] 6234 Dec. 20)| 50 Nov. 23 14% ug. at 
31,950|Serrick Corp cl B com..-.--- BE en wis, iitaineinin 6 7%| 4 Sale 4 Dec. 29) 7% Dec. 10]} 4 Dec. 29 3 Mar. ; 
400 17° we hoe se i here, 78 Sais i6 36 ia ft 76 Dec. 39 78 Dec. iy 16 Dec. 39 rt Apr.” 
100 2,480|Sivyer Steel Castings com... Bt FO inakae aT. ldaow 15 Dec. 28) 15% Dec. 20]}} 15 Dec. 28 3 » 
1.330 39.199 South Bend Lathe Wks cap 5|/_._.. ...-.. 14 16 | 13 14 13% Dec. 30} 16 Dec. 3)} 12 Oct. 19 a yer. 
1,610 Sou Colo Power A 5 6%|| 2 3%| 2% 335] 2 Dec. 24, 2% Dec. 22|| 2 Oct. 25 me Jan. 
i 0s A Potlnuecnueceen ke x Pow pda. ll... 108 || 9658 -za--|°*.. 98 «| FF) Bes: 42) FF? Bes: 72 Deo 1 95, Jan. ; 
1 2430 St Loule Nat Stockyards cap *|| 8334 85 || 60 Sale | 50. 60 | 60 Dec. 1] 6334 Dec. 8|| 60. Dec. 1 Jan. 

1 77. 570 Standard Dredge conv pref20|| 15% Sale || 13. 14 | 10% 12 10 Dec. 29] 13 Dec. 3 9% Oct. 19| 20 May 

4'310 96'560; Common. -.... fa Te wR a-1|} 43% Sale |} 3% Sale| 2 254) 234 Dec. 27| 3% Dec. 1;| 2% Oct. 19 5 an, 

1,050 1,250] Standard Gas & Elec com. -.*/|-..-. -..-- 5 5%| 4 Sale 4 Dec. 31} 6 Dec. 8|| 4 Dec. 31 2 7 . 

460 18700 Seetn # Oo (A) common.-.--91/ 18° 20112, 141 1h td, | eae Bec: 30) 18 Bes: 22ll 18.0 Dec: 20] 1654 Mar. | 
3,550 41-0 Sunstrand Mach Tool com_-5 25 «Sale 1h Sale| 9% Sale| 9 Dec. 29] 11% Dec. 1 9, Dec. 29 28 r=. : 
12.30 38°6 Swift & Go stk ...........25|| 25% 2534|| 17 Sale | 1614 Sale | 16 “Dec. 28] 1714 Dec. 8 156 Oct. 19| 28% Mar. 8 
3 133 50|Swift Internacional. .-...- 15]| 31 33° 24% Sale | 23% Sale | 22% Dec. 29 25% Dec. 22]| 2254 Nov. 22| 3334 Mar. 31 
26,700 (3 R) com......25]| 12 Sale 5 5 4% Sale | 4% Dec. 28} 5% Dec. 6|| 4% Dec. 28) 1544 Mar. 
3 22.450| Trane Co (The) common.-..-2//....-. ae 5 16° 1338 14 4 Dec. 15% Dec. 2 1188 Oct. 19 28 * y 2 
250|Union Carb & Carb cap....*||_...- --.-. 0 71%) 72% 73%) 75. Dec. 10| 78% Dec. 21|| 75 Dec. 10) 7 ec. 21 
100|U S Gypsum Co common...20}/_.... .-.-- 65 68 71 71% Dec. 22] 715 Dec. 22/| 71% Dec. 22) 71% Dec. 22 

6 258 458 Sut Sette Products oom.-§ 2% Sale 1 gale 1 cam Dec. 4 1 Dec. : 1% Oct. 18 $ Ane. oF 

$330 70,700 Geiaciite sate 4% «8 1% 2%) 15 Sale| 13¢ Dec. 29 1% Dec. 6|| 1 bet : 19 12% Feb. ii 
“""i5] 2. J0|¥ining Pomp Go sommon--+||"3912 ~33°"||"143z “31 16-7 “1634| 16°” Dec.” 28| 16° “Dec."38]| 16 * Nov. 23] 24% Feb. 23 

900] Preferred. ......-..--- ~ZZe]] 39% 40 1135 41 | 35% 3944] 34 Dec. 34 Dec. 20|| 34 Nov.20| 40 Jan. 26 
28,160] Wah! Co com_.-... inbcboned ei] 4 5 1% Sale|] 1 1 1% Dec. 23] 1% Dec. 2 Oct. 19} 5 Jan. 
4,050 85650 Walgreen Cocom..........- . 3734 38 20°" Sale 1832 Sale 18% Dec. 28 208: Dec. 6 18% Oct. 19) 4944 Feb. 3 
830 2'570| Ward (Montgom) & Co ci A_*||145. --.-- 27 Sale 1388 140 [127 Dec. 11140 Dec. 28/|120 Nov. 24/156 Feb. 1 
ri 10,000] Wieboldt Stores Inc com....*|| 2154 Yale 4%] 10 Sale 10 Dec. 3 ul Dec. 21 38 Dec. 20 3874 ie. 1 

‘1,100 19,180 Williams Oil-O-Maticcom..-*|| 10 10%|| 4% 5%| 3% 3%] 3 Dec. 29} 4% Dec. 8|| 2% Oct. 19] 12% Feb. 1 

38,850| Common _............ ---*] 8 4% Sale| 4 5 4 Dec. 14] 5 Dec. 28]| 4 Dec. 14 Mar. 
"2780 138.850 Woodall Indust com......- 1338 Sale 4% Sale a4 2% Dec. 28 $36 Dec. 2|| 2% Dec. 28 if x ~~ 
1 21'320 Yellow Cab Co cae (Chic) --*|| 2534 Bale 5 16 10 sale 5 Das: 2} 16 Dec. 23 h Oct. 75 Jan. if 
9°80 187'700! Zenith Radio -----*' 34% Sale | 19% Sale | 13% Sale ' 11% Dec. 29! 19% Dec. 1'' 11% Dec. 29'43 31 





* value. Form the A. & K. Petroleum Oo.; change in title approved by stockholders A 13, 1937 
Fiwidend ON aicce epti-up p-yya-- St basis. ¢60% stock dividend paid fae. 15, 1936. z Te iividend. uv 
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RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 







































































































































Stock Sales 1937 1936 Bond Sales 1937 1936 
pe ee Shares. 83,509 en | Cees, LE dni Gaeeeecee $125,350 $232,500 
a the. 2... oS 858,504 600,648 | Jan. 1 to Dee. 31.......-...-.-- 1,961,150 2,877,550 
AGGREGATE SALEs| BALTIMORE PRICES IN DECEMBER RANGE FOR YEAR 1937 
gga STOCK EXCHANGE Price, 
onths lan. ‘ 
December 1937 BONDS 1937 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
a 3 BALTIMORE CITY BONDS— || Bid Ask|| Bid Ask)| Bid Ask| Sale Prices Sale Prices Sale Prices 
wane 3,000/3}4e Public Impt........1940]|/___.. .... |]... -----]--- ee 2]. Lee]. ~_-.--]/1038% June 8/103% June 8 
<¢heed 700|48 Annex Improvement..1951)|/_.... .....||----- -----|----- -----]--_--~ ------]|-----. ---.--|/110 Apr. 16/113 ae. 
7,700 7,.700|City 4s Annex Impt-...-.- iis gh ie alc sche «sens 117 Dec 2/117 Dec. 28)|117 Dec. 28/117 Dec. 
Pe oe 4.000 City de Art Musoum Eu napealiocced seeselarcus cnncanlnasonra sibbpgleceere wale naeeTn Desa Hov. 23 
t 3,300 300/2d School Serial_.......-. a. . .  . CEEe abeeblonane seaue 112% Dec. 28/112 Dec. 28]|1121% Dec. 28/112 Dec. 
owe 2,000/City 4s 3d Sewer Ser (cpn) °59}/_.... ..--|/----- -----/----~ ----.]-_---- ------/--_--- -----.-||116 May 12/116 May 12 
7,500 9.700|48 Sewerage Impt_...--- (ROR AN ae RE eRe 119 Dec. 28/119 ~ Dec. 28]/115 Feb. 4/119 Jam. 11 
500 5000/4148 Sewer Mar........-- BEING wiles ailaiseie NEL gen Se CS. SPRL ES 117% Dec. 10/117% Dec. 10)|/117% Dec. 10)117% Dee. 1 
Phe at | ne Ginn ne ng ancnqlecnes avoccloecons Heneedssesnd noose aa ale | oo 
PA ne <icBi 2,000/City 48 Engine house....1957|/__._.. ...__||---.- -----|----~. -----]------ ------|-----. ----.-||116% Aug. 23)116% aug. 
600 900) 4s @ Loan........ te en ie. es Mame daea abew men 111% Dec. 10/111 Dec. 10))111% Dec. 10)115 Feb. BY 
ob anal 3, 3s New ES cnn, chamitlondnn Kégbeloasas aoscaleccsee eeseenliadsbs Khas: fe eee eee 
oungen 1,000/ Balt Co 3d school 4}48..-1940]/..... ....-||----- -----|----- -----|-~---- ----.-|------ ------|/108% vam. 15 105% Jan. 15 
5,000 22,000] Atlantic Coast Line 5% Tei cna apeauibonge sogen 94% Sale | 9444 Dec. 31] 95 Dec. 3// 9444 Dec. 31/106% Jan. 14 
Balt Harrisburg RR ist 5% 

Bi 1,285 eee Ett sa sa sine- 1S -ssce -sascll-aesz Bals”|"351< Belo"|"33-~ Des. Bi\"37" Dec. iil| Shag Ot: BAL St sg Soh HF 
2 it Tra 4s flat... a ec. . ° ; 
34,150 393,450) A 5s flat.............- 1 45 74 27% Sale | 25% Sale | 25 Dec. 29) 31 Dec. 14/| 25 Oct. 19} 48 Jan. 6 
canned 43,500] B 5s SE SERRE SS Pee ee eee fee! poe. tf 
3,000 24,500) Finance Co of Amer 4% ..1942//_.... ....- TEE aeadehesass aso 97 Dec. 29) 9734 Dec. 28)| 97 - 29/1006 Sept. 
sane 21,000} 4%... 1947||_.... -.-.-|| 90 93 GAS OS Tenncbe Sheds shacks Bee Aug. 26 
Suan 8,000 SA we. OE Hedqge adeadlsaqns coussleckune poeocrcleckucp psucech BE Gen a0 ay $ 
Ps Sia Be 17,000 Ge Southern & Fis Se-- 1945 @ thegwalleddgn addcelocqse cpoccluncssp gasatsipsusge sansa Glee Ge at eee z 

nterstate m 
onereren 8,000} 5% B aia coe wbocath GOI BOESS: 90 101M... cee pacceuiiaa icc a 109 Aug. 4 
cael 5,000|Interstate Co 4%......-1942|/_.... ..---||----- 10 C058 IGE hbk encenelowseen segue e Be nr Sept. 
ees 1,000|Interstate Co 1945 Chi gindden ded anéen apocdnsoudp pseaudedihn tneiienlt ae . 20) 9934 Oct. 20 
depen F ROMS eR ES RE Ee SES ee ea ee COURS 
1,000 RI a cel tata 1950}/..... J. 8 PAARL A BET kcinne <nnis 10034 Dec. 4/1004 Dec. 4 +4 Nov. 3/1004 Dec. 
éaman 1,000/Knoxville Tract ist 5% -.1938]/..... ....-||-.--- -----|----- -----]---.-- -----.|-.-..- ----.-. uly 23) 95 July 
5,000 49,000'Read Druga & Chem 5%s_1945''100% .....!1100  10134'___.. -.-~-. 02 1 
24 Oe STOCKS. aw, | 12 Sale| 12 Dec. 31/12 Dec. 31| 12 Dec. 31/| 12 Dee. 31 
Am Rad & Stand San peas aiid’ cabsameit AE RA lines ; 3 ec. " 
3,511 71,120 Anand a a 18 Sale || 17 18 | 15% Sale | 14% Dec. 28] 17% Dec. 6) 14 Oct. 19]] 23% Ape. 22 
300 4,136] Atlantic Coast L (Conn)-...50|| 46 Sale |/---.- 31 28 32 28% Dec. 28} 30 Dec. 8] 22 Nov. 26/| 54 - 4 
1,464 14,085/ Balt Transit Cocom ytc...*]/| 2% -.... 1 Sale % 1% Dec. 20} 1 Dec. 1 % Nov. 5/|/ 3 Jan. 1 
1,351 17,336] ist Preferred v t c....... * i: tetas 2% Sale 2 Sale 1% Dec. 28} 2% Dec. 1] 1% Dec. 28)}} 9 Jan. 
ountind 115 Benesch & Sons Co Inc....-*|/..... .----||----- | 2%4|----- -----|------ ------|------ ------| 2% Aug. '2/| 3% May 1 
1,029 15 Black & Decker common..._*|/..... ..... 15 Sale | 13% 14%] 13% Dec. 29) 15% Dec. 21] 18% Dec. 29]| 38 Jan. 
50 1% Brager Ricsaberd Inc com..50}]/..... ...-- 20 Eis ala) 20 Dec. 20) 20 Dec. 20 20 Dee. 2 28 Nov. 
oresn- Chalmers Oil & Gas pref.....||/--.-. -----||----- -----|----- <----|---<-5-_----7--|-~~--+------- ept. Sept. 
666 17,365 Gas E L & Power..-..*|| 8 Sale I: eieinaties 65 le | 62% Dec. 28/269 Dec. 14) 62 Oct. 19]| 89% Jan. 
263 $400 Sherdena 185 B2le |934s 1133Z|1143¢ Sale |113%¢ Dec. 2/118" Dee. “sl1tesg Oct, aallits* Jam. & 
100 Eastern Rolling Mil! com.100}/_.._. .....//----. ----- ey > 4% Dec. 29] 4% Dec. 29] 43 Dec. 29]| 63% Oct. 
4, 31, Slee pees odes Cone” _8 45% Sale Sale oi 7%] 6% Dec. 29) 8% Dec. 4 44 Oct. 19]| 5044 Jan. 
1,359 17,991] Preferred_...........-.-- ee MN ree 1844 Sale | 15 17 15% Dec. 29} 19 Dec. 4/10 Oct. 19]] 48 Jan. 
498 7 Deposit_......- 122° ©4123 Sale | 92 94 90 - 29} 97% Dec. 13} 89 Oct. 19//1386 Apr. 
722] «4043 inate Goet Am clase Arcee] 1254 18%| 10" Bale"|""93Z Baio” “8% Dec. 29 10 Dec. “. “OS Dec: 29| 1880 Mar. 1 
) of Am class A... 4 e e ec. ar. 
eececeee 790 Class Bik ccccc ccc ecw ceo e eccws cocen||oeece eoeeclecann cocccleceocn eoceesleccccn coccce 12 Sept. 10 13% Feb. 9 
on ay ey SSP 1” Se CO Kier ie aeeebaee meme wk 
eee s a a st oo w<ces eeewe|| ee eee eo ere Stet Ck eb. . 
oeneec 3,074/Guil: Dt Ci inne ce ahesttincngm anese Lh _Siblecibes seacknlonccon-neneaer 2 a ee 
euiinel an Tee ane: Gan OO" | lo cnans deeeeslaceceanessaelcne ia oe oe 
3,775 88,572 Oil ----106}| 20% Sale 17% Sale | 15% Sale | 14% Dec. 31] 18% Dec. 15] 14 Oct. 19]; 24% Jan. 
anna 124|Humphrey Mfg Co com-----*| wwen-||-n-n= =nn--|----~ ---n-fo=--=> ~nn2n-|----=~ ~==o=-| 42% Jam 26l| 4298 Feb. 24 
~~ esninnies Te ent i udibdeae eeqnalocnge commalbenbéh subeenicos sun aabecel G Baa 2 ae 
399 1,348/Mfre Finance common vw ¢...*||_.._. _..._|/----. -----| % ----- Dec. 14 Dec. 8 Dec. 14) 1% Jan. 
478 3,989] ist preferred___........ 7M SOE Uencon cosee 6 8 634 Dec. 20) 734 Dec. 14) 6% Dec. 20]| 12% Jan. 
1,476 3,408 Dt nanegtii Ut cine Monege eeqoak Mt ar<sa Dec. 28 Dec. 2 Dec. 28] 2% Jan. 1 
8,190 34,336|Mar Tex Oil 1 4% Sale 2 Sale 2% Sale 2 Dec. 1| 3 Dec. 16) 2 Oct. 19])} 4% Jan. 
10,806 175,927 OSE RMT ian, RRM aR ens AR feel 2% Sale 2 2 2 Dec. 7| 3 Dec. 14) 2 Oct. 19 4% Apr. 
wthbee 38/Mercantile Trust Co_......50|..... ..... - sueeetie 20k Inenoce sachnetenndee. aune an: . ee eee s 
2.192] 9,613|Merch & Miners Transep....*|| 38% -...-. 5 14 16 14 Dec. 2} 16% Dec. 21) 14 Dec. 2)|/ 41 Jan. 1 
93 esc: sonen W Penn 06% et 3s 26% 374 23% 24 | 25% ~---- 24 Dec. 6) 24% Dec. 29 = Oot. 15 af 3 bi 
orer-- ’ t Vern-Wood! Millis Com meres ----- ee eee ee ug. . 
918 5,298] Preferred.............. 100|| 72 74 59% 61 50% Sale | 50% Dec. 31/61 Dec 3} 50% Dec. 31/| 82 Mat - 4 
eerees 120|National Marine Bank.....30/| 42 -.... mnqoe! 40M ascculcugnteoecersioscencamonese GE Le 6 2 ee 
5,415 74,038|New Amsterdam Casuaity..2/| 16% Sale 10 Sale | 10% Sale 9% Dec. 20} 1 Dec. 31) 8% Oct. 19]| 18% Feb. 2 
16,712 42,587|North Amer Oil Co com......}/..... .---- Sale 1% Sale 1% Dec. 1% Dec. 1) 1% Dec. 2)) 2% Nov. 1 
63 848|Northern Central Ry--....10/|102 .....||----- -----/|---.. ----- 9034 Dec. 92% Dec. 16} 90 Oct. 19)|104 Feb. 9 
750 33,300|Owitngs Mills ce Me ee % Sale % Dec. 1 Dec. 1 1 Oct. 19]| 1% Feb. 
196 2,382/Penna Water & Power com..*|/__... 91)4//---.. --..- 70 = =Sal 65 R 70 Dec. 6) 65% Dec. 23]| 95 Feb. 1 
ovale it SRE. -<-- snares EERE cpacetisness couscllGe ESE loascon.do=sedlabacca cocenche 7 En ae eee 2 
256 530) Phillips Packing Co., pref.100|/_.... -.... . aera 70 Sale| 70 Dec. 291/75 D 4| 70 Dec. 29/|103% Mar. 
60 1,036|Seaboard Comm’! com A...10]/..... -...-//---.. -----/_----- 13 13% Dec. 28) 1334 Dec. 28) 1344 Nov. 23]] 18% Feb. 1 
enaiiahiein 10} Class B.. Si nine comantotdad erendiindnes skuwhl> dunk dda atin se 15 Feb. 3/| 18 Feb. 
275 Tt MO... ki eenanes abausiinagée anane 34 Dec. 28) 37 Dec. 14] 34 Dec. 28|| 45 Apr. 
12,847 146,500/U S Fidelity & Guar ......- 31 28 Sale 14 Sale | 13% 13%] 13% Dec. 39) 15% Dec. 24} 11 . 19]) 29% Jan. 18 
2,924| Western National Bank...20!] 3544 _.._- 33 * agp Alar Dec D 18! 15% Oct. 2911 37 Jan. 
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RANGE OF PRICES ON BOSTON STOCK EXCHANGE 







































































Stock Sales 1937 1936 Bond Sales 1937 1936 @& 
eae Shares. 648,952 eee + Deemer. ee $14,000 59,500 
Ge ae 1008. Be ced eicenenscenn 6,606,434 6,747,981 | Jan. 1 to Dec. 31___-.._.-.------ 483,350 602,950 
AGGREGATE SALES BOSTON PRICES IN DECEMBER RANGE FOR YEAR 1937 

= a3 he STOCK EXCHANGE Price, 
‘onths lan. 
December 1937 BONDS 1937 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
$ Bid Ask/|| Bid Ask| Bid Ask| Sale Prices Sale Prices 
hipaa 4,000| Boston Term Co ist 3i48.1947||...-- -----||----- -----|----- -----|-=----,<---s-|-2----,-----3||103% Jan. 28/104 Jan. 23 
12,000 347,500] Bast Mass StRR serA 6340 1948|| 8734 ..---|| 60 65 | 60 624%] 61 Dec. 30) 64 Dec. 3|| 61 Dec. 30) 89 Feb. 
2,000 104,850] Series B Se............ 1948] 94 ..-.-|| 70 74 |72% 80 | 70 Dec. 9} 72% Dec. 13}| 70 - 9 95 Jan. 
andes uevas 15,200} Series C 6s............1 | SRS wo L9G. Scekcoleccdne aseenclesonwaseuanscil: See BEIeOR > ae 
odbheae re ee cel 2B. exncaleancan ssosnalsosans acuesedl 20. ae 6}101 Jan. 
wie Risers a by Fane: oa FE i Th ERC MN Fe aR BLA: 
Shares STOCKS par 
1,391 14,017| Amer Pneumatic Service....*|} 13% 1%|| 60c 80c | 55c 75ce | 5ic Dec 80c Dec. 7|| 51c Dec. 9) 2% Jan. 14 
559 7,980] 6% non-cum preferred_..50|| 5 1 1 2 1% Dec. 22} 1% Dec. 18 % Oct. 21) 6% Jan. 1 
120 2,422] First preferred._........ 50|| 25 12% 19 12 1944] 12% Dec. 23} 123% Dec. 22]| 12 Nov.17| 30 Jan. 4 
12,179 125,200] Amer Telep & Teleg_--..- 100||1855¢ 149%% Sale |144% Sale |142% Dec. 29]151% Dec. —3]|139% Oct. 19]187% Jan. g 
6 642/ Bigelow-San Carpet pref.100|/110 Sale 90 94 85 94 90 Dec. 2]/| 87 Oct. 28/115 Feb. 
1,619 9,917|Boston & Albany..._____ 146 Sale ||102% Sale | 92 93% 28]102%% Dec. 1\| 88% Dec. 28/147 Jan. 4 
»294 36,898] Boston Edison Co_._.____ 100}|160 e 11117 Sale |120 Sale {115 Dec. 16)125 Dec. 22}/115 Dec. 46) Jan. 2 
2,608 22,834|Boston Elevated....____- 7 Sale || 52% Sale | 48_ Sale | 47 30] 52% Dec. 1]| 47 Dec. 69% Mar. 
2,081 17,894) Boston Herald Traveler Corp*|| 29% 3 20% Sale | 1834 Sale | 1844 Dec. 31] 20% Dec. 1]] 18% Oct. 19) 30% Jan. 
ecicclaiie al 1,804] Boston & Maine pref stpd_100 Se I a A i ne aes en, ee rn rs 
221 4,352| Common....._....._... 1001) 8% 8%|| 3% ----- 314 Sale | 3 Dec. 29) 414 Dec. 13]| 3° Dec. 29] 143 Mar. 
ocpiine 350] Preferred........_._._100 aiaieoe OE ain coil MEL ebbidipiastw batch ies a guid: all> -avuiaa al alee 1% Nov. 3} 10 Mar. 
2,629 35,290; Prior pref 100|| 3634 Sale 123% Sale | 104% Sale | 10 Dec. 30] 134% Dec. 6)]|/ 10. Dec. 30) 56% Mar. 8 
1,708 28,088} Class A Ist pref stampedi¢e|| 11 Sale Sale 3% Sale 3% Dec. 3] 4% Dec. 6]| 3% Nov. 23] 20 ar. 
610 4,772| 1st preferred class A_...100|| 8% 2% --.-- 2% abit 2% Dec. 15] 3 30]} 2% Dec. 15) 18% Mar. 
627 9,190] Class B ist pref 1 12 Sale 4 5% 4 Sale 3% Dec. 31] 5% Dec. 3 3% Dec. 31) 244% Mar. 
15) 1,159] Class B ist preferred__.100|| 11  ----- | RRS OR eee Dec. 9} 3% Dec. Qj} 3. Dec. 9| 21 Mar. 
492 3,061] Class C Ist pref stampedi¢o|| 11 15 Sale 3% Sale 3% Dec. 31] 4% Dec. 8|| 3% Dec. 31) 23 Mar.3 
ohtaha 670] ist pref class C__._...__ o0}} 9 ES ck OP mae hei eines eek aed alae toerek egaicaiee $3 Oct. 4/19 Mar. 
52 3,582] Class D Ist pref stampedi00|| 14 17 Sale 5% Sale 4% 29| 6 Dec. 1\| 4% Dec. 29} 29 Mar. 
60 849] Ist pref class D________. . eae Oe ai ane o  iganie 31% Dec. 24 6 Dec. 8]| 3% Dec. 24) 24% Mar. 6 
73 6,505| Boston Personal Prop Tr..__*||_ 16 17 12 Sale | 10 12 1 Dec. 21] 12 Dec. 1}| 10 Dec. 21) 18 Jan, 1 
75 38|Boston & Providence..... 147% 150 a teen 70 80 63. Dec. 17| 76 Dec. 27|| 63. Dec. 17|151 Feb. 
100 8,858 & Durrel Co common._|| 3 4 1 2%| 1% _2%] 1% Dec. 30} 2 Dec. 30 4% Dec. 30} 7% Feb. 1 
1,152 74,336 & Hecla ........ _25|| 153% Sale 8% Sale 7% Sale 6% Dec. 29} 9% Dec. 1 3% Oct. 19) 20% Jan. 12 
enensal 824|Clitt _ Sere Be | 2 . | 2a SER BEERee eee See SE ches 3 
2,601 93 ,325|Copper Co ........- 25|| 12% Sale 634 Sale 4% Sale 4% Dec. 29} 6% Dec. 3 4% Oct. 19] 17% Jan. 1 
100 ,640| East el] 85c 99c || 30c 70c | 35e 70c | 35c Dec. 29) 35c Dec. 29 \% Oct. 21) 1% Feb. 15 
1,163 ,746|fastern Gas & Fuel Assn com|| 6 7 3% 3%| 2% 3 2% Dec. 22} 3% Dec. 3 2% Dec. 22] 10% Jan. 19 
610 8,152] 434% Cum Prior pref__.100|| 68 69%}; 54 Sale | 49% 49 Dec. 15) 54% Dec. 1}) 49. Dec. 15) 81 Jan. 1 
598 9,692]. 6% Cum ferred __... 60 61 31 Sale | 26% Sale | 253 Dec. 29] 31 Dec. 1|| 25% Dec. 29) 69 Jan. 19 
310 ,695|East Mase St Ry Co._____. 100||} 2% 3 80c 1 90c 1 80c Dec. 8| 1 Dec. 22|| 75c Oct. 12} 3% Mar. & 
552 ,034 Giiimdomciiiaal 100|}| 50 -.--- 25 30 23 Sale | 23 Dec. 31} 30 Dec. 8] 23 Dec. 31) 51 Jan. 18 
50 2,140 _ eR 140|| 15 15% 53% 67 6 9 7 Dec. 8| 7 Dec. 8} 7 Oct. 23) 15344 Mar. 
370 4,526| Adjustment.__________ 100|| .7 Sale 2% 3 2 3%] 2 Dec. 13] 234 Dec. 14|| 2. Dec. 13) 7 Jan. 2 
963 18,703|Bastern SS Lines, Inc......*|| 12. Sale 3% 4 3 Sale | 2% Dec. 29] 3% Dec. 2/| 25% Dec. 29) 12. Jan. 3 
95 ncn Sinoecacne 53% 54 15° 22 |20 24 | 22 Dec. 2] 25 Dec. 10|| 20 Nov. 9) 53% Jan. 
oksinna 1,117|Zeomomy Grocery Stores...*|| 20. 21 |j--.-- 15%] 11. 15 |--.---_---.._!-..-.._--.-_|, 12 Nov. 29) 224% Jan. 9 
1,537 22,528 Group Assoc T C* 2334 Sale 15% 15%| 15% Sale | 15 Dec. 17| 16% Dec. 8)| 1 Oct. 21) 26% Mar. 4 
256 ,768|General Capital Corp__.___ 01 43% 44 | a 27% Sale | 27 Dec. 29} 2934 Dec. 20|| 27 Dec. 29|. 47 Mar. 11 
olganed EE it TS, Ih A, NE ta Mess te kt ye ee 
PEL le Sens bee tees ween. Ow BEC...) ISG n. hone noe won nn efocenca soos May 10] 17c Oct. 16 
100 2,086; 4 preferred..........2.. 20 436 2% 2u%| 1% 2%] 1% Dec. 21] 2 Dec. 7j| 13 Oct. 9) 3% June 8 
190 9,065)Gtlechrist Co... i] 13 14 7% 7%| 6 Dec. 28) 7% 3 6 Oct. 19] 14% Jan. 22 
2,138 24,114 Sa Razor Co____*||----- ----- 10% Sale 9 Sale 85 Dec. 29] 10% Dec. 1 8% Oct. 19] 20% Feb. 1 
250 2,535|Hathaway Bakeries cl A....%}] BOE ue aan 1% 2%] 1% Dec. 23} 1% Dec .20 1\% Deo. 23} 7 Jan. ll 
25 841| Preferred....._....-.---7 50° Bale |j-__-- 9 |20 29° | 20° Dec. 28] 20 Dec. 28 Dec. 28} 59 Jan. 2 
3,640 10: Fert See eee + 1 2 35c Sale | 35c Sale 4% Dec. 35c Dec. 1 Oct. 19} 2 Jan. 1 
283 11,549|Helvetia Oil Co tr ctfs______ 1 2%)| 40c 45c Oc | 35c Dec. 29] 45c Dec. 6)/ 3 Oct. 13) 2% Jan. 14 
10 591|!nt’'l Button Hole Mach Co.10|| 25% -----||----- 2 18 22 1 Dec. 9] 18 Dec. 9 1$ Oct. 19] 27. Mar. 4 
1,935 75,915|tele Royal Copper... ___.. -38|| .4 5 i Gale |..-.. --.-= 1 15} 1%D 1 Nov. 30} 6% Jan. 5 
80 1,488|Loew’e Theatres..._._____ 25} 18% 19 13% 15 13% 18 13% Dec. 4] 13% Dec. 14], 13. Oct. 30) 19. Jan. 19 
442 22'908|Maine Central____---- ~~~ joo] 10 =11% 4% Sale | 8% Sale | 544 Dec. 29) 8 ec. 31|| 5% Dec. 29) 24% May 5 
25 6,851) Preferred 5% ....._...100 fs 38 34|| 20 a 22 | 20% Dec 20% Dec. 8|| 20. Oct. 18) 64 Mar. 29 
874 27,037|Mase Util Associates vt c___*|| 3% Sale 1% Sale 1% 2%| 1% Dec. 1| 2 ec. 10|| 13 Dec. 1} 3% Jan. 1 
einen 4,536|Mayflowes-Old Col Gopper.25)|----- -----||----- 25¢ |-..-. 25¢ |-..-.. ..___.|--.-.. -_....]] 56 M 3} 1 Mar.1 
1,179 9,790 thaler Linotype__._. s|| 53 56 26 Sale | 23 Sale | 22% Dec. 29} 26 1|| 22% Dec. 29] 56 Feb. 
12,517 87,077| Narragansett Rac’g Assn Incl 6% 7 3% Sale | 3% Sale | 3% Dec. 10} 434 Dec. 7|| 2% Oct. 19) 1144 Apr. 
350 9'667|Nat Service Co com shst c___1 %ll 12%e 25c] 124c 25c] 10c Dec. 28 \% Dec. 2|| 10¢ Sept. 7 ar. 18 
685 73,544|National Tunnel & Mines__*||~---- ----- 1% Sale 1% 1%| 1% Dec. 14) 2 Dec. 6 1 Oct. 19} 76 Mar. 
50 N E Gas & El Assn pref____- thene sinepichewes: cneculeeste. cca0e 22146 Dec. 27| 22% Dec. 27|| 2244 Dec. 27| 54 Feb. 15 
2,448 23,123|New England Tel & Tel__.100)|140 Sale ||105 Sale |100 Sale | 98 Dec. 29/105 Dec. 1|| 98 Nov. 4|142. Mar. 
30 210|New River Co com ______ 100 le SS ge eee 0 | 10 Dec. 9] 10 Dec. 9j| 10 Feb. 26) 10% Feb. 26 
146 933] Preferred. _.........__. 100|| 91. += ~Sale 70 . i ree 70 6844 Dec. 24] 71% Dec. 10)| 68% 24| 93. = Jan. 
1,314 18,779|N ¥Y NB & Hartford______ 100|| 5% Sale 2% 2%) 1% Sale 1% Dec. 31| 2% Dec. 10|| 1% Oct. 19} 9% Mar. 
2,887 473,342|North Butte._..____. ~-- 2.50 Oc |} 46c Sale | 40c 41c | 36c Dec. 14] 47¢c Dec. 1|| 36¢ D 14| 2% Mar. 
md 342|Northern RR (N H)......100)|11034 -.---|/_-__. -____]----. --___]--_--- __-___|_-.___ ______]}108 | June 16)113% Mar.1 
2,501 28,142|Cld Colony.....____- _.--£@0]| 2234 24 6 7 44% 5 31% Dec. 27| 6 Dec. 2|| 3 27| 29% Jan. 
596 1,225] Certificates of deposit_-___-.||----- ----- 5 6 3% 4 2% Dec. 29| 5% Dec. 3/| 2% Dec. 29) 23. June 5 
336 4.012|@ld Dominion Go......___ 25 % %1| 35c 75c | 30c -___- 25c Dec. 20] 35c Dec. 10|| 25c Nov. 9) 1% Jan. 18 
966 ,109} Pacific Mille. ........ 2... 100 42 12% Sale | 14 Sale | 115% Dec. 10] 14__ Dec. 31|| 10% Oct. 19) 44% Jan. 
4,646 22.745 Peaneyiventa citaiameciad Be|| 4036 Sale || 22% Sale | 2194 Sale | 20% Dec. 29] 2354 Dec. 8|| 19% Oct. 19 D Mar. 1 
hieine Poy ORS OES EE Ses -e ee ee Sy ee Ce Beet). %s2 ar. 3 . 
1,570 60,520|Quincy Mining Co.________ 25|| 8 Sale 3% 3%| 2 2 2°” Dec. 17] 3% Dec. 3]| 2 Dec. 17) 11% Mar.1 
37 2,828|Reece Button Hole Mach..10|| 25 25 19 2314 19° 23°? 20 Dec. 16 20°" Dec. 16|| 20. Nov. 27| 25% Jan. 1 
481 1.741|Reece Folding Mach Go.._10|| 2% 3 2% Sale | 2% ~2%| 2% Dec. 21| 2% Dec. 1|| 24 Nov. 22) 3% Jan. 2 
3,376 35,860|Shawmut Assn TC... 14 14 10% Sale 9% 1 9% Dec. 15| 1054 Dec. 1|| 9% Dec. 15) 16% Feb. 
§,281 60,363| Stone & Webster Inc cap etk_|| 2914 Sale || 1534 Sale | 10% Sale 7% Dec. 28' 15% Dec. 1 6% Oct. 19) 33% Jan. 

21 §,533|Suburban Elec Secur com..*|| 344 Sale || 9lc 99c | 9ic 1%} 91e Dec. 14 Dec. 8|| 91c Nov. 26) 344 Feb. 1 
“¥505| 93 Ay | Yeertequne Ge (Now) 12277277 00. 28 38 Sale | 385 Sale | 3432 Dec ii|” 38° Deo. "i 24% Dee: 11] 41% May 2 
. 2  ereega GMesece ose ale ale D ec. 1 ec. a 

100 28,765| Union Copper Ld & Min Co 25|| 34c 35c || 25c 35c | 25c 5c +} i 1} Dec. 3|| 25c Aug. 2] 1 Mar. 1 
620 11,539|Union Twist Drill____.___. 5 27 20 Sale | 19 0 2 Dec. 1| 25 Dec. 7|| 18% Nov. 29) 33° Mar. 1 
2,958 50.939] United Shoe Mach Corp._.52|| 894 Sale || 70% Sale | 71 Sale | 68 Dec. 17| 76% Dec. 24|| 64% Oct. 19) 98 Jan. 
163 5,030] Preferred............... 25|| 41 43% 37% 40 | 38% 39 | 38 Dec. 15 Dec. 7|| 364 Apr. 28) 4634 Jan. 
énalata 32,345|Utah Apex Mining..._......5|| 1 TN eee er ae a a ee 
12,350 378.816|Utah Metal & Tunnel. ___1|| 13% Sale || 9ic 98c | 92c 98c | 90c Dec. 29] 1% Dec. 11|| 51c¢ Oct. 19} 2% June 
125 4,288] Venezuela Holding Corp._...1|| 1 1% Sale 1 1%] 1% Dec. 15| 1% Dec. 1 1% Apr. 20| 24 Mar. ? 
einianaal 110| Venezuela Mexican Oil Crp10|| 7 73%i|_ 3 4 3 r ee mE RON ge SB Se 
13 104|Vermont & Mass Ry Co...100//131 -..-- 110 115 100 <4 107 {100 Dec, 23)100 Dec. 23 Dec. 23)13 Apr. 21 
1,839 16,235] W: System Inc....... sj} 1 4 17 8 8 63 7 7 ec. 2 84% Dec. 7 Dec. 29} 1934 Feb. 11 
1:546]  26,074| Warren Bros-....._.------ ol] 105 11 || 3% Sale| 336 4 | 33% Dec. 29] 5 4|| 2% Oct. 18| 12% Jan. 1 
85 2,961|Warren (S D) & Co com _...*//..--- 35 26 28%! 18 23 22 Dec 27% Dec. 2 ec. 27; 46 Feb. 
































* No par value. zg Ex-dividend. 
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RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 










































































Stock Sales 1937 1936 Bond Sales 1937 1936 
pe an ee Oaeag eg eee Shares. 140,724 Sens POOP os cosnen ce aoe oo ee 
pe & SSS a 2,541,098 2,042,687) Jan. 1 to Dec. 31._...._-...---- $25,000 $6,000 
AGGREGATE SALES PITTSBURGH PRICES IN DECEMBER RANGE FOR YEAR 19387 

Tn 13 aa STOCK EXCHANGE Bg 
onths lan. 
1937 BONDS 1937 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
$ S -7 Bid Ask||Bid = ASR|Bid Ask Sale Prices || Sale Prices Pr 
,000 25,000 Pittsburgh Brewing 6s__.1949!/____. ___--|]_---- ----- SP 108 Dec. 131108 Dec. 131/108 Dec. 13/111 Mar. 4 
Shares 
261 144% Oct. 19} 43 Mar. 
sidsidiece ad 114 May 26/114 May 
110 36 Dec. 30} 12% Feb. 

3 5% Dec. 14] 10% Jan. 1 
1,147 30% Dec. 29} 70% Mar. 
ougvaents 1% July 12} 2%July 8 
2,226 9% Oct. 19] 29% Mar. 1 
350 5% Oct. 19) 21% July 

eiebaaedl 3 Jan. 27} 3 Jan. 
16,500 90c Oct. 19} 4 Feb. 25 
at $80 ite ie sa isd te HER, a) ahs, tee 
ecesse — cocce ecece|iooewn cnwceoloesesn eoecccfows cece wcces coo sees _occnn- a ° 
1,855 20,501|Ciark (D L) Candy-.-.-..-..-- On B96 wecee Sale 3% 4 33% Dec. 30} 5 6]| 33% Oct. 19] 8% Feb. 1 
3,449 be > Colum! . > ---% bc ahsclig’ edna 9% Sale 8 Sale 7% Dec. 29] 10% Dec. 3 Boe a 19 # sm. 18 
-<o<---- ’ ce common..... et it ttt ee ee te eee eee eee ar. . r. 
100 i gg co 2 neepeaamenene Suceava 33Z Bale”|"~23g ~733g|" "257 “Wee. “i|" “237 Dec.” “il] "1% Feb. 5] 8 Apr. 5 
200 ,282\Copperweld Steel........-. RES REE eee 18% 21 20 Dec. 29) 22% Dec. 7|| 19% Nov.19| 34% Aug. 1 
210 935|Crandall McK & Hend.. .... *)| 14 ” I eae eae  Gigteaetal 7 Dec. 21} 7 Dec. 21 7 Dec. 21; 14 Jan. 4 
140 16,292/ Devonian Ol}. .........-.- ie}; 18 19 ee aon 19 1944| 18% Dec. 23) 18% Dec. 23|} 17 Oct. 19] 26 Feb. 8 
otimen SA Ca dite a ao eeeineben mecqclespes: onnncicebbnn, pescdelsone+s nebenk ( 4 e 
1,240 36,448/|Duquesne Brewing........- 51/18 Sale 12% 13%) 12 Sale | 12 Dec. 31} 13% Dec. 8||/ 11 Oct. 19) 24% Feb. 
ened 7,505 OS EEE FS Bee SAP | {a e See ims 
525 20,806/Follanebee Bros pref..... 100)| 31 Sale 104% 11%) 9 10 8 Dec. 29) 11% Dec. 3 5 Oct. 19} 50 Jan. 
290 65,163|Fort Pitt Brewing---........ 1} 1 1%j|| 70c 80c | 75e¢ 80c | 70c Dec. 3 611 60c Oct. 19} 1% Jan. 
316 ,685|Harb-Welker Refrac com... *||/..... .----//----- ~..-- 21 21%] 21 Dec. 30) 23% Dec. 2]| 18% Oct. 19 Mar. 
wince 100|Horne (Jos) common.....100}/..... -.-.-}|-.--- -..--]----- -----]------ ~--.--|------ --..--|| 11% Aug. 2) 11344 Aug. 24 
endiiiiiiiicnial 50 i i addeees lh iain Sell GAPE Te MES! Ace ER CSIR a tt 
ERE: 785 Jeannette Glass preferredi100| 93 TD. Dantas wuaon sen manccabamditin acacins dene wean Te ee ae 2 ] 
29 175, Jones & Laughlin St’l pref 100),-.... .-.--|,)...-. -_.-- 68 72 70 Dec. 14 72 Dec. 10,| 70 Dec. 14,107 pene 
540 ,586| Koppers Gas & Coke pref.100||107 Sale ||102 Sale |100}¢4 Sale |1004 Dec. 29/103}4 Dec. 7||100 Oct. 18/1114 Feb. 11 
11,204 7,654|Lene Star Gas........----- *!| 11% Sale 7% Sale 7% Sale 7 Dec. 28} 8 Dec. 3 5% Oct. 19] 14% Jan. 1 
800 48'965|McKinney Manufacturing..*|| 2 Sale || 134 11s| 1 136] 14 Dec. 2] 1134 Dec. 2l| 1° Oct. 16 4% Feb. 1 
425 6,488|Mesta Machine. ........-- 5//---.. -----j]_._.. --_-- 36% 38 36% Dec. 29 43% Dec. 9]| 35 Nov.24| 72% Mar. 
13,633 220,082|Mountain Fuel Supply....10 7% Sale 5% Sale 6% Sale 4% Dec. 27| 6% Dec. 31 3% Oct. 19) 12% Jan. 1 
4,743 9,694|Nat Fireproofing Corp com.5|| 8 8% 2% Sale 1% Sale 13% Dec. 29} 2% Dec. 8 154 Oct. 19} 10 Mar.1l 
220 1,390|Penn Federal Corp common.* 1% castaneen ee See Ce 14% Dec. 2} 134 Dec. 2}} 1 Oct. 25) 1% May 11 
10 356] 44% eonoces SE «sand 25 35 24 26 25% Dec. 6] 2534 Dec. 6/]| 22% Oct. 19] 29 Jan. 30 
4,100 161,820] Phoenix Oil com......... 5c 8c 4c 6c 4c 5c 4c Dec. 9] 6c Dec. 16 4c Dec. 9] 25c Jan. 14 
350 “Seblrucebere Boowing. S aaidacaill : 3% “4a 2% 1% 356 19° §° Dee: 18 ¢ 3 _ O56 bet: 2h 58% Heb. 19 
» | Pretsoerg Orewing ......-.-- 4 . ec. . eb. 
210 ,159| Preferred._.......--..--- *1/ 35 Sale || 2034 24 22 Sale | 22 Dec. 23} 23. Dec. 13]) 22 Dec. 23) 50 Fe 8 
20 ~ Pittsburgh Coal oe ES maece coese Joosee concn 6% 7 7% Dec. 8| 7% Dec. 8 30 — 20 1344 $us- i 
eeenen, | EE ae nieiditeide ince caves Evccos ccussloucss +248 adewnn Secmn laude once ; y 
350 ,253|Pittsburah Forgings... .-... at cen ee _ are 6% Dec. 28} 8% Dec. 13 5% Nov.20| 27. Feb. 4 
540 14,369 Gax.....-- aS ae 2%) 1% 2%] 1% Dec. 6] 3 D 11 1% Feb. 8) 5% Mar. 12 
462 .799| Pitteburah Plate Gilaess....25)|--... .---- 84% Sale | 86 Sale | 84% Dec. 1] 89% Dec. 27/| 80 Nov. 23|/147% Feb. 4 
2.728 42,813|Pitts Screw & Bolt Corp....*|| 13% 13% 8 Sale 7 Sale 64% Dec. 29} 8% Dec. 3 4%, Oct. 19} 1944 Mar. 
2,370 Foundry 9%! 8 4% - 315 Dec. 8 5 Oct. 19] 30 Jan. 
a oe = =—hl SP i A i Es Snes eK IRE RAE A SW er ers 90 Jan. 6 Jan. 
412 29] 19% Dec. 2/| 12% Oct. 19) 2934 Apr. 
2,700 291 1% Dec. 2/| 95c Dec. 29} 234 Mar. 11 
300 21} 2% Dec. 21 2 Nov.26) 4% May 12 
110 14] 155 Dec. 17|| 15% July 6)19 Jan. 1 
Pe ee: EE ll Ut Ul Se ee ee ae Sw 2c Jan. 5) 4c Jan, 1 
4,076 301 3 £=Dec. 1 2% Dec. 30| 7% Jan. 
202 28] 7% Dec. 13 7 Dec. 28) 15% Feb. 1 
cocccel EE ep ete rec enc BO OSses Seeenncads 100) leccne eccecloccunc’ soccuninasduc eencon 110 <Aug.21)135 J 1 
wccccnl RIO BR i eitittrnnecccndainbeed Erde si oidée caubolaccon scandeacdake sockddlavuuad mean 9c May 11] 16c May 5 
eee eee SS Oe Ee Ue ee en, eee Tae 22 June 15| 35 Jan. 28 
290 . 29} 11 Dec. 15 8 29; 12 Oct. 25 
783 29] 33% Dec. 18]| 23% Oct. 19) 61% Mar. 3 
cccacnl Sl encnenme 4 OD i en Ene engliélveune’ podealwene sk naan 2 Oct. 22 5g Feb. 5s 
10 15} 45 Dec. 15|} 40 Oct. 19 —_ 
2,830 6| 65c Dec. 6|| 60c 19} 1% Feb. 4 
wasnmel: aE I, A Swacee eceetidiiad ancoclénanc ancgbslséoduediledebulsaniak poubun 3 Jan. 14) 8% Feb. 23 
2,330 . 291 27% Dec. 21}| 18 Oct. 19) 56 Tear ot 
494 2911115 Dec. 21|| 89 Nov. 22/166% Jan. 
UNLISTED. 
55 886/Lone Star Gas 64% pref.100//..... .---- TRONS TEREE, SER eaaeparemee 112 Dec. 16/112% Dec. 7j}111 Apr. 29|113% Oct. 4 
1,003 8,947'PemnroadCorpvtc ....-..-- EEL SURREAL A R a: 2 Dec. 27! 23% Dec. 1!! 2% Oct. 19 Mar. 8 














* No par value z Ex-dividend. 


















































Detroit Stock Exchange 


MONTHLY AND YEARLY RECORD 



























































RANGE OF PRICES ON DETROIT STOCK EXCHANGE 
























































































































































Stock Sales 1937 1936 Stock Sales 1937 1936 
NEEL AED Shares 297,862 568,676 | Jan. 1 to Dec. 31____Shares 4,948,902 7,094,262 
AGGREGATE SALES stot reel, a PRICES IN DECEMBER RANGE FOR YEAR 1937 

In 12 Months eo 
December | 1937 STOCKS “Toa Dec. 1 Dec. 31 Lowest Highest Lowest | Highest 
Shares Shar: Ask sk Ask| Sale Prices Prices Sale Prices 
2,925 12,410 Allen Elec & a ain o vere om 3 % Sale 4% Dec. 31} 1% Dec. 8 Dec. 31} 3. July 
12,276 87.489] auto City Brewing common.* 3% me 674 4 Sale 716 Sale %% Dec. 27 D 1 Dec. 27 2 Feb. 13 
5,87 221.778 Baldwin Rubber commen ---8 Sale 8 9 634 Sale | 6% Dec. 29} 8% Dec. 20 obs Des. 19 ¥ A 
ohuaan Siftissies heme een a ee ae Lnged  Locciate Goan nen cen aoe 18% Nov. 19] 34% Aug. 1 
975 +680] Briggs Mfg Co common...-- 52 54 SEED sinncinin ne ince 19 . 28} 25 Dec 19° Nov. 24] 56% Jan. 14 
4,186 7,039| Burroughs Adding Mach._-*|| 314 33%|| 17. ----- 17% Sale | 16% Dec. 29 18% Dec. 3]| 16 Oct. 19] 35 Jan. 21 
4,625 49,288! Burry Biscuit ----12%cl]| 7 Sale || 234 Sale| 2 e| 2 Dec. 13] 25D 2 Oct. 19] 7% Mar. 8 
coene- +78 Copitad City Prodnets....-~-9 14% 17%||----- 10%|----- -----|------ ------|------ ------ 18 5: tb 5 teary oF 
enceee Casco ee GRO. no ccte Mince ck pe ahlecewe mddsdlaweee Heedelwaccase eacdselsséascs Géuned ° Sept. 
Chamberlin Metal Weather 
baie Dec. 21 Dec. 21 .21| 20 Mar.12 
11,598 bo'047 Gisanios Onan re H 1124 11a 5634 afte 48 sate ay Dec. 29 Ps is Dec. 8 ans Dec. 29|132% Mar. 3 
12,171|Comsolidated Paper com_..16|| 22 23%|| 14. 1435] 14 17. |14 Dec. 2/15 Dec. 13]} 14 Dec. 2| 22. Jan. 5 
300 13604 Gometnautel Meters coms. 1i| -33¢ -ouil| 134 1541 1. 1%] 1% Dec. 14| 13% Dec. 14 Feb. 1 
1,020 +782|Crowley, Milner & Co com_.*|| 9 11 4 53 3% 3 34% Dec. 14) 4 Dec, 7 ‘ 
100 -568/Cunningham Drug Sts__2.50|/__._. _____||----- ----.]----- --... 15% Dec. 22} 15% Dec. 1 
oore-- 458 Wemmer Gilb com..10}/..... .....||----- -----] 8  -----|------ ------/-..... -.---- 

2,070 40.641 Detroit & Clevel Nav coms. 28 2 gc324 1% Sale| 1} Sale| 1% Dec. 31} 1% Dec 23 
"675 6.977 |Deceote Gripe’ —_ ieo||___“* 150% “$i ~‘Sale | 9334 -----1"9 Dec. 1| 99 Dec 7 
4,160 14,810|Detroit Gray Iron Fdy_.-..1 a 1% 1%) 1% Sale 1% Dec. 29 4% Dec 24 
2,175 62,778|Detroit Mich Stove common.1||_ 8 Sale 234 Sale| 2% Sale | 2% Dec. 28} 2% Dec 3 
193 091) Detroit Paper Broducts.----sl 8 Bale 3 Sale| 2 2}4| 23 Dec. 29} 3 °° Dec. 1 
29,063/petroit Steel Corp com....-5|| 1834 19 15% 18 12 17 15 Dec. 28) 15% Dec. 18 

1,170/Detroie Steel Products.....°|..... ....-|]--<-- -----]-nen- oon nn|----0- 222-2 - [eee eee one 
Manufac’ com...4|| 33% 35 ||----- ----- eee 18% Dec. 20] 18% Dec 9 
i'gagleaten Manufac'g Co com.-.4]/ 3334 35 ig i a--| 1334 Bes: 38) 186 Bes: "9 
5,307/Ex-Cello aconoe-3i] 1734 20 9% 11 OOe inane 934 Dec. 29} 11 1 
Bt dudlectnes eee greece 2] Ey, Ste dar” _ OM “Sy, Hale | By, Bee al 0M Bos sf 
2,095] pederal Screw Worke com_..* be 8% weses coses|--ee5 --2-5]------ ------|---.-- ------ eb 13 
54,283 i i¥| 1 1%| 1% Dec. 18) "134 Dec 1 
4a moe Trailer Co com. 1 | saoee gens 0 18°) FN 20 7% Dec. 28] 1054 Dec uly 24 
. 6% Sale| 5% Sale | 434 Dec. 29) 65 Dec 
100308 Gat Wend Inductzion com---2ii 1854 16361) 95 n0 288 Fie apncttiees ee andag: write 5 
“Attlee ] Baas mal dus atte | 28 38 | 2 Bee Hal ta, Bee # 
163°184 Seneeet ieennnce Karn com. tll gt of |i 3534 Sale 238) sale | 28% Dec. 391 3654 Dec: rt 
141,214] Goebel Brewing Cocom_...-1|| 65 Bale || 3% Sale | 12% Sale | 2% Dec. 28) 314 Dec. b. 1 
162,185|Grenam-Paige Motor com_.1|| 3 % 1% Sale | r1% Sale 1% Dec. 13} 1% Dec. 3 
40,36 Grand Valles E common.i|| 1 3 ne Mig 16) | 4isDec 1 
22'201|Heat tee “t BS = & || 3 “sate | 25% .-.-.] 23% Dec. 28) 3 “Dec 25 
24 $0) ome Date ate nN es AEH Be gle ttetaerar rear if 
-534 Hoover Steel Ball com_.._- 10 
9:55 Hoskine Mfg Go common-2.50||.--* _---*||-~--- 17 | 15% 1636] 16% Dec. 7 1754 Dec. 24 20 
an ae ae it os” 8 8" ~ Dec.” 38) ii-~ Dec. il 
84,519 | pudson Moter ’ Gar__.------*|| 18% Sale |)----- ----- 634 Sale | 6% Dec. 29} 7% Dec. b. 2 
278,492\ Hurd Lock & Mfg Co com_-t|} 1% Sale 5g Sale Sale 5 Dec. Dec. | 
107,881/Kinsel Drug Co com.....--1|| 1% Sale Sale 11ig %16 Dec. 8 13,6Dec. 
1,494] m reage (8 8) Co com______. jel} 29°° 30 16% Sale | 15% Sale 18% Dec. 29] 1634 Dec. _ 
26,251|)Lakey Fdy & Mach common.i|| 6% 6%|| 2 3%) 2 244) 2 - 23) 2% Dec 2 
1of Baden ose prt-—i] 203 24ve] 20, Sale| 18 LON! 1B Bes. 29] 20, Be. r 
9,983 McAleer Mtg — a a "4% 18 3%| 1 344] 134 Dec. 23) 1% Dec. 4 
234,081/McClanahan Oil Co com_---1]| 1% Sale ‘1% Dec. 2) %.» Dec. 1 
17.339 McClanahan stil] 2°” Bale % OK Cite 1 Dec. 13 Dec. 1 
en Mich Steel Tube Prod_.~-2.50 “333 16 5 7" 6 7 6% ee: +) 1 pee. 7 10 
eg et achemanceaan BE RT BR Re a BY 5 Sh I secant Meeps sia Mar. 
21 Hone Corp.---.1]} 3 4 3 3%] 2 3 244 Dec. 29} 3 Dec. ‘ 
61,494 Mid-West Abrasive com... 3 4 1 Sale | rl Sale 1 Dec. 29 1% Dec. 
112.208 Moore (Tom) Distillery Co.-1 5137 “353; 1% Sale| 1% Sale| 1% Dec. 31) 1% Dec. } 
Products Corp com...*|| 3446 354) |----- --nn nnn nnn ere nnln enn n cen nnn[------ ------ 
935675 Motor Wheel art 7aell 493% 18 || 7834 Bale” “HE Bais | ais Bes 38 183 Basi i 
15,136|/Muskegon Piston Rg com 2.50 1932 20%]; 12 ----- 9% Sale| 9% Dec. 31) 10% Dec. 4 
. 5 Sale| 4% Sale| 4 Dec. 28) 5 Dec. 18 
MTT opel eeenats Motor Co coms... oi] 49% Jbl] 31. 32° |r31%¢ Sale | 30. Dec. | 32 Dec: 
9,544 Parker Rust Proof com. 2.50|| 2534 Sale || 1456 ----- 14% ..... 17% Dec. 28] 18 Dec. 
38.5: Watvertas O> ean....4 23i4 15  agggarets 934 10%%| 934 Dec. 29] 11 Dec. 1 1 
144,72 lar Metal Products.1 2% Sale| 2% Sale| 2 Dec. 29) 3 Dec. 7 13 
10/052|Ptetter Brewing Co com *|| 10 1134|| 435 ----- oe so 4% Dec. 28| 534 Dec. 20 19 
44,615) Pruden mvesting Corp.i|| 6% 6 2, 2 i - 1% Dec. 2% Dec. 7 an 
64,444) Reo Motor com 5 | 338 3 2 c-<ee 2 Dec, 23 2 Dec, 3 ‘eb 13 
60.078 Rineer at Wh kc common sl iM § 334 354| 335 Sale| 3%¢ Dec. 30] 35¢ Dec: 18 eb: I 
1, Scotten Dillon com ies 30 3 23% 26 20 22 22 Dec. 21) 23 Dec. 17 ar. 
197 ,547|Standard Tube Co class B...1|| 7 aie 2% Sale| 2% Sale 2 Dec. 31} 3 Dec. 3 3 
“fon paras rrederick) com.---51. 98 35 iS 8p]. 38 | 38% Des: it] 86° Bec: i Mat 
cum pref...... w----|] 9S «(9D www we -- ~~~ . . 
eee emcee el eeses cme w elem e men woe eeeloweens ences an 
15. Sldiveeens attoceen on. tell SBS ele” via} Bale"| 0” Balo"|"16°~ whee." 3i] 1437 Dee. Feb 
601] Preferred__............. 1001/1107, 120 {105% 110 |---..- s x 
196.235 Tivots Beowing Co common wf bite 4 B06 ps ane 4 nae 2 4 pee 18 ¥ 18 
’ 2 oe "eoece coces . ° 
906) United Shirt Distributors..*|| 9% 10%|| 4% Sale| 3 4 3 . 28) 4 pee: ot Fe 38 
300/ United S: ties com..... © eRabidiicree 7 caaena 4 3" 5% Dec. 21] 5 Bee: ot t 
9,05llU S Graphite Co......... 10]} 31% --..- 25 34 [r25 @|25 Dec, 14) 25 ec. Feb 
an te a3 verre sumvancee: a a Se ree ere ens ar. 
eee eececeeneceace oe 77. -- re aa 5% “"4i 4 ae Jec. 27 “6B = Dec. . 
Bg B4i| Careraal Cooter ciase A----21/ 838 Bill ue sate] 1h 254] 134 Des: ij 35 Dee. 
1,087\Universal Product com_____*'I__... ..-.-. Woe? es Ot etcsileananh aan SM ae 
* No par value. 4 Deferred delivery sales. + Sold for cash. 
Cash , in which no account is taken in computing the range, are: Detroit & Cleveland Navigation Co., Dec. 30 at 1; General Finance Corp. 
Dec. 30 at 3 3: Goebel Brewing Co., Dec. 31 at 23%; id west Abrasive, Dec. 31 at 1; Tivoli Brewing Co., Dec, 31 at 3. . 
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AGGREGATE SALEs| TROIT PRICES IN DECEMBER RANGE FOR YEAR 1937 
- oa ame stock EY OHANGE fg! 
n lan. ; 
1937 STOCKS 1937 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Shares Shares Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
FOOLS 3.085 bad mn S Co class A.......*%]| 25 --..-.-|] 17 20 17 , i a SN a 
300 pe gg BRE eee | 7 TKi| 2 3 2 2u%i 2% Dec. 29 258 Dec. 28} 2 Oct. 19] 7% Jan 
6,685) 83 ,446 Warner ‘aizcratt Corp com._.1|| 1% Sale 13, Sale Dec, 15 Dec. 30 is Oct. 19} 1% Jan. 
1,235 65,509] Wayne Screw Prod com____- | & 6 2 3 2 23%| 2% Dec. 29) 3 Dec. 10|| 2% Oct. 19) 7% Feb. 
,650 38,450] Wolverine Brewing Co com_.1 % u% %% Dec. 16 % D 8 y%July 2 Feb. 
1,085 10,632|Wolverine Tube Co com.._.2]| 13 Sale 5 6 Oe ciuha 4% Dec. 29] 5% Dec. 3]| 4% pes. 29118 Feb. 1 
i ametd 210) Preferred............_. Wl cca sehen 82% -..-- BONG 055 id din ned chadh, Conde 71100 May 
oy Ss 445 barre hae y: Spring & Wire. 11 43% 44 i|---.-. 254) 12 DOM ie wit ceacadinutindn eitiwnske meee Wer. 27| 44 + Feb. 
400 9.7691 nate ab iiewin ate ith ti, na nmithdinn: Setinalbames. canis 13% Dec. 23] 34 Dec. 21]] 12% Oct. 15} 29% Feb. 
‘tnonue 2,498\Amer Tel & Tel =... ae ARES SEES AR eR. BO, SRS Ayes a 
sirdieenta 4,275 SR TRE RES ES ST RN Ae Ses Na BM FS 
eiliioniceiia 2,326 Borg W Cee Ee cabgbinweas counstlawsbibn edna glodenuennébend ene wee ae eer Sans 
1,621 37,093 w & Southern Corp*|| 3% Sale |j/.-.-.. --.--/----- --... 1% Dec. 29} 2% Dec. 3 43 Oct. 19} 4% Jan. 1 
sbnenwés 12,077|Consolidated Oli Co_.......*]] 16 pidhind eee amene aoanitlientitin Wathadelne cuted weectt ae Ges Ge a ae 
50 ,860 i Foods Corp......-. _ CEE: LR PES Spe 31% Dec. 3] 31% Dec. 3]| 31% Dec. 3] 44% Feb. 
2.755 25,876|Hupp Motor Car Corp. ..... MEER, TOES SS RMT Dec. 28} 134 Dec. 4/] 1% Dec. 28] 4% Aug. 2 
ee egw iid mibnah ce, ebiicaeaniay Mereimeedmesitintee: aqiideibel 3644 Nov. 12] 68% Mar. 1 
cuseme BF SE Ee FE Sic c ce actias cnvnclingnes eonwelnanes. coquulneguan saucealeeenea cosousl 64. Gar tna: 2 
2,331 34,625|Nash-Kelvinator Corp...... i ai 11% Sale | 10 Sale 8% Dec. 30} 113% Dec. 2 4% Oct. 19/22 Jan. 
le abu. Se ee ee ge eetnlaboae noostinanoea udbesdivabunn whoaon 16% Sept. 25) 2 Feb. 
1,530 23,879|N Y Central RR..__.....- Pe See GED Danwae cdcicnledens conwa 17 Dec. 29} 20% Dec. 8 18% Nov. 19} 55% Mar. 1 
RED, 789| Purity Bakeries Re Ae Ses ee Ae Ce ee eG ee ll 
640 17,753|Socony-Vacuum Corp. ..--. Miilinclictetnen: ubiacaaren Tatas oo. sealants 14% Sale | 14% Dec. 15] 16% Dec. 8j| 13% Oct. 19 ies Aug. 1 
1,555 15,624 Standard Brands Inc_._..-.. <5, RO EE eh i ee Dec. 291 9 ec. 1 73% Dec. 291 16% Jan. 2 
4 No par value. z Ex-dividend. 
— ey 


























MONTHLY AND YEARLY RECORD 


PhiladelphiaStock Exchange 






































— SS ; 
RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE 
Stock Sales 1937 1936 Bond Sales 1937 1936 
OI... a. ntimiatindine Shares 296,694 SOR Bee ) Dekem bel... cbike a oocunenié<eoe® $126,500 $70,700 
pS SS eres ee 4,862,114 g See Fae. 2 20 ROO. Blk cwkecsccnowd 898,100 1,572,925 
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In 12 Months 
December 1937 BONDS Lowest Highest 
128.500] 07400) tge Pavone xt a1 1 ay Beem BY Grieg 
’ , tr ° ° 
etihind 1,000 Bonds 13 Feb. | 38 Feb. 4 
a ET 4,000/Pa 30 w i..............1952 108 Mar. 29)108% Mar. 3 
3,000 128,000] Peopies Pass tr ctfs 4s_..1943 15 Dec. 8} 21 Mar. 
sitters 500 7 Elec (Pa) ist s # Go.t0ee 110 Jan. 4/110 Jan. 4 
wilidiae'es 8.000 heile uber bithietmcthtbdiyinsen 109% Jan. 21/110% Jan. 7 
wibtiseindl ,000 _ CE RR EES: 103% Oct. 51103% Oct. § 
esiibidien 2,000'Phila Elec Pow Co Ss 1972 110% Jan 5/111% Feb. j 
Shares Shares STOCKS Par 
4,463 42,208 s = hiduiieailbe «3 7% Dec. 29 26 96 Feb. 17 
2,382 40,871|American Tel & Tel.....-. 100 140 % Nov. 23|187% Jan.. 8 
etsdcod 5,304/Bald ndéthimone™ 3% Sept.10) 11 Jan. 30 
dikidhdand Bankers Securities com....50 25 Mar.17| 25 Mar.17 
cttebdines 8,368] Ban wo-=8 20 Oct. 19} 45 Mar. 1 
5,263|Barber Co.........-.-...-- 19 Oct. 19] 438. Mar. 9 
1,041 19,578) Bell Tell G Co of Pa a pret --i0 11 May 3/127 Mar. 13 
1,490 34,993] Bude <E G) Mfg Co.--...---- 2% Oct. 19} 14% Jan. 19 
sgéieel ... ED BBR ikicdductadedées 45% Nov. 29] 88% Mar. 31 
1,276 19,628/Budd Wheel Co......-....- 4 2% Oct. 19} 13 Feb. 1§ 
6,694 41,155 OCagRiccctdodésnet 114% Sale 5744 Sale | 475% Sale | 46% Dec. 29] 60% Dec. 8} 464 Dec. 29)134% Mar. 
180 7,416|Curtis Pub Co common....-*//..... ...-.-/]/----. .----|.---. ---.. 4% Dec. 28} 5% Dec. 2/]} 3% Oct. 18) 203% Feb. 7 
2,296 37 ,973|Electric Storage Battery....*|| 44 Sale 3538 2514| 25% Sale | 24% Dec. 29) 27% Dec. 7|| 21% Oct. 19] 44% Jan. 1 
2,045 107 ,540/General Motors........... 62% Sale |] 35 30% Sale | 2934 Dec. 30] 365% Dec. 8]| 2934 Dec. 30} 7034 Feb. 1 
cltibsiiiedi 795|Gimbei Bros common.......*|/..... -.-..]/- ESE GENES SRO Be REP Ca Gomer, eee 21% Jan. 26] 29 ° 
75 16/Horn & Hardart (Phila) com.*//135}4 139 ||101 102 /|1013% Sale {100 Dec. 8/102 Dec. 20]/100 Dec. 8/139 ‘eb. 1 
125 3,015|Horn & Hardart (N Y) com..*}| 38 39 22 24 22 2334] 23 Dec. 21] 24 Dec. 8]| 23 Nov. 29} 413 Feb. 19 
70 43,920] Preferred..-............ 001/108 112 98% 100 90 100 Dec. 2/101 Dec. 2)/100 Dec. 2)112 Jan. 2 
2,065 30,478'Lehigh Coal & Navigation..*|| 934 10 3 4 3 3%| 3% Dec. 29) 4% Dec. 18]| 3% Dec. 29) 13% Jan. 1 
829 14,214/Lehigh Valley ._........... 18 18 6% Sale ? Sale 4% Dec. 29] 7% Dec. 4 4% Oct. 19] 24% Mar. 1 
543 7,234|Mitten Bank Sec Corp ....25|| 2% Sale 1 1 Dec. 7| 1 Dec. 18 % Oct. 4) 4 Apr. 
1,885 54,160} Preferred............-.-- 3% Sale 1% #1 1% Sale 1% Dec. 27} 1% Dec. 11]} 1 Oct. 19] 5 Feb. 
1,066 25,460|Nat’l Power & Light........ * 11 11% 8 9 7% Sale 6% Dec. 29} 83{ Dec. 6 5 Oct. 18 14% Jan. 1 
16,165 54:986|Pennroad iy MY te......."]| 4% Sale 2% Sale 2% Sale Dec. 29] 234 Dec. 1 Dec. 2 53 yy 
946 124. 616 Foanevtvenis rer 40% Sale 22% Sale | 214% Sale | 2044 Dec. 29] 23 . ‘| 1046 Des. 19 50 pier. i 
44 1,914 Penna Salt Manufactur’g.50/|160 165 130 150 {128 145 |1393{ Dec. 27|140% Dec. 27||130 Oct. 18/178 June 
250 15,892|Penn Tra se | My pe i acinten, etpaltinall 2 2%| 3% Bale 2% Dec. 30} 3% Dec. 31 2 » 8 3 ¥ 
452 8,700|Phila Elec of Pa $5 pref_..--. *1116 117 115% Sale {115% 116 |113% Dec. 8/115% Dec. 2)|/109% Oct. 19)117 eb. 
2.979 37,627|Phila Elec Pow pref. ....-- 2511 35 Sale 31 315%} 29 80%| 30 Dec. 9] 31% Dec. 2}| 30 Dec. 9) 35% Apr. 1 
60 1,967|Phila Insulated Wire....... *| 27% 31 we éecan 18 21 19% Dec. 23) 21 Dec. 8]] 18 Oct. 9] 35% Apr. ty 
1,276 17 ,312/Phila Rapid Transit. -...--- 50) 6 6 2 2 1% Sale 1% Dec. 21) 2% Dec. 4i]| 1% Oct. 19] 7% Feb. 
+293 4, % preferred __......-..-- 50)| 1244 Sale 3 + 3 3 3% Dec. 29} 4 2 2% Oct. 19) 13% Jan. 
ihn di 1 :765|Phila & Reading Coal &!¥ron*|i 2 2ij--... .----]_--_. -----]-.---~ ------]----_- ~----- Oct. 18) 3% Feb. 
+923 25.662 a Traction. .--- 11% 13 6 7 6 Sale 5% Dec. 6) 8 Dec. 8j| 4% Oct. 19] 16% Feb. 
20 8,201|/Reo Motor Car Co.........-- ioe | 2. ere 2% Sale 2% Dec. 31] 2 Dec. 31]} 2% Dec. 31] 9% Feb. 18 
10,897 121,671 Sait Dome Oil Corp iiccutbthedl 1}; 20 Sale ll Sale | 11% Sale 9% Dec. 144 13 —~Dec. 18 5% Oct. 19) 20 Jan, 3 
113 4,461|Scott Paper..... nylpettie ris egare Mb asdd: aecddiinskbis Seda 37 39 36% Dec. 28) 3934 Dec. 11]} 354% Oct. 21] 45% Jan. 1 
et¢ane 1B ee WE cn didiccddcdrcddrettboodd chesédlooabs éatieicced) Ksettoscddn shindbetidw bose Mar. 1 Mar. 15 
obtdded SE: TE OO neccecenashenne aanes dhadativasde bndialecnha toetllscbikia Mannnaliiiiiad dé. thine Gee fee BS 
103 2,273|Tacony-Palmyra Bridge....*|| 32 33 %]| 28 29 287% Sale | 284% Dec. 4) 30 Dec. 7|| 22% Oct. 27| 35% Aug. 
300 53 ,475|Tonopah-Belmont Devel _--.1 Sale 4 Dec. 20 % Dec. 20 Jan. 29) 1% May 12 
6 32'972|Tonopab Mining.......... i] 1% Sale 4 sale Dec. 30 Dec. 2 Dec. 30| 19% Mar. 1 
3,91 88,953/Unton Traction........... 50 4 Sale 3 Sale 2 2 1% Dec. 27} 3% Dec. 7 1% Oct. 19] 7% Feb. 11 
3,728 75,816|)United Corp common....... * “a Sale 4% Sale 3% Sale 2% Dec. 29) 4% Dec. 1 1% Oct. 1 8% Jam. 14 
239 8,338] Preferred ................ bd 445% " 34%] 29 3054| 29% Dec. 29] 34% Dec. 6]] 25 Oct. 19) 46% Jan. 14 
33,169 445,295 Usted Gas Impt com....... *1| 15% Sale 1 Sale | 10% Sale 9% Dec. 28] 115% Dec. 1 8% Oct. 19] 17% Jan. 16 
1,017 10,068 ihe “11 Sale 191 Sale {105% Sale {10144 Dec. 1/106 Dec. 31)|100% Oct. 20)114% Jan. 14 
adetdina 24 ose Sees’ & Seashore RR 50 69 61 60 Oe. Secs din stn ttleendo®:, > «o> sk. eee ta oe =. 
135 4,369 Wonmunediana. tae teil: Nein: 1 15 8 ION .nahe 10 9% Dec. 29] 10 Dec. 29 Ht) Oct. 13] 14 an. 
144 4,157!'Westmoreland Coal f 10%" 8 1l 9 10 8% Dec. 11! 9% Dec. 8!! 8% Oct. 20' 11 Feb. 10 
* No par. z Ex-dividend. a Includes 647,269 rights. 














es 






































an Francisco Stock 


[Son Eas 


Exch. 


MONTHLY AND YEARLY RECORD 








(a 
ee 
































RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 














































































































Stock Sales 1937 1936 Bond Sales 1937 1936 
TN io Shares. 600,044 et PON a ne eke oan we $1,000 $32,000 
ee ee a 6,921,668 8,943,720 | Jan. 1 to Rs: iss cacaee hi sh di-enthicr ena 121,000 593,000 
AGGREGATE SALEs| SAN FRANCISCO PRICES IN DECEMBER RANGE FOR YEAR 1937 

ln 19 Moncks STOCK EXCHANGE io, 
jan. 

1937 BONDS 1937 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 

3 Bid Ask/|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
a aint 3 000 Oulif Postine Goce 85. ives 10536 103 36 108 198 ee Sk, uababl 193 — aioe = ¢ 
-“<ce8 , -- CF Oe ee ee ee . ° 
BE SNS 12,000 Galif Water Serv 4%. 1961 Se: see OEE Sconnl OO. BOR. Inds cnn déwonalonsoud eneocea 10134 Mar. 18}105 Jan. 21 

Langendorf Un Bak Inc— 

1,000 OS Oi Ba a cwccewacuce ncn 1941|/102 104 100% ----- 98% 103%|101% Dec. 21)101% Dec. 21/|101% Oct. 18 103% Sept. 2 
tie Rage 11,000|/Market Street Ry Co 78_.1940/|102% 103 ||..--.100 |-.--.100 |-----~ ------]_----- ------|| 993% Aug. 3/102 - 4 
eset 2,500/Pacific Gas & El Co 68...1941/|117 121 113836 117 {118% 117 + |---... -.--.-]-..-.. -..-.-|/114% Mar.19]118 Jan. 19 
‘eabacia 4,000/S J Lt & Pt Corp 6%-..-.-1952//128 133 UMS RISE RO ERE: SURES De ee 
REGS 500i tUnion Oil Co Cal 6% ---19421|119 123 !(116 120 '115% 120 !______ ______l_____. .._.._|1115 May 26/115 May 26 

eres STOCKS Par 
12,834| Alaska Juneau Gold M cap-10|| 14 15 11 124} 11 11%] 11 Dec. 28} 12 Dec. 16 9% Oct. 18) 15% Feb. 25 
379| Alaska Packers Assn cap..100 133" pee 133° BR RS. > RRR, Sse eS aera 130 July 21/155% Feb. $ 
41,221|Anglo-Calif Nat’! Bank....20|| 23 24 16 =Sale 4 Sale | 13% Dec. 30} 16 Dec. 1]] 13% Dec. 30) 31% Feb. 1 
51,550] Assoc Ins Fund Inccomcap10|| 5 6 3 3 2 3%| 2% Dec. 29} 3% Dec. 13]; 2 Oct. 19} 7% Mar. 4 
57,141) Atlas Imp Diesel Eng Co....5|| 21% Sale 8 9 57 6%| 53% Dec. 28) 8% Dec. 2/|/ 4 Oct. 19] 25 Feb. 8 
i Bank of f Nat assn capl00!/195 200 185 188 |185 195 |181 Dec. 8/181 Dec. 8/181 Dec. 8/214 July 14 
67 ,433/Bishop Oil Co..-.-..-.---.-- 5 6 6% 5% Sale 4% Dec. 16} 5% Dec. 1 4% Oct. 19} 10 Feb. 8 
57,357|Byrom Jackson com cap....*|| 27 28 18 Sale | 15% 16 15% Dec. 28} 19% Dec. 3/| 13 Oct. 18) 34% Mar. 12 
18,836|Calamba Sugar Estate com 20/| 29 30%|| 20% 23 19% Sale | 18% Dec. 27} 22 Dec. 2]| 18% Dec. 27| 32% Mar. 15 
5,317| Preferred........-...... 21 22 21 Sale | 20 ..--- 20 Dec. 28} 21% Dec. 6|| 20 Nov. 16) 23% Mar.1 
10,104/Calaveras Cement Cocom...*|| 7 8 4% Sale 2% 3%] 4 Dec. 7| 4% Dec. 4/]} 3 Oct. 19) 12% Mar. 1 
810 72 saionitgds ecebqesneina 103% 105 eae Ree | RES SR, GUS Ge 924% Aug. 25)105 Jan. 1 
72,.752iCall Mills cap...100|| 30 sd « 12% 15%) 8% 11%] 10% Dec. 28) 13% Dec. 10]} 10% Dec, 28) 46 8 
17'250|Calif-Engele Mining Co-._-- % % % 4% Dec. 27|  % Dec. 2||  % Oct. 7| 1% Jan. 1 
6,342|California Ink Co Inc A....*|| 41 51 35 Sale 34% 42%4| 35 Dec. 1} 35% Dec. 27|| 35 Dec. 1| 538% Feb. 25 
67 ,437 cap..... 45 45%)|| 23 24 19 Sale | 18% Dec. 29] 23% Dec. 3]| 18% Dec. 29| 48% Feb. 2 
4.315] Preferred...............50}|..... -....- 50 514%} 49% 50 4934 Dec. 28} 51 Dec. 7|| 49% Nov. 22| 53 Aug. 20 
1,075|California Water Serv prefi00||103 103 84 90 85 0 SER Reine eae 94 -18|106% Apr. 20 
15,964 cap....*|| 86% 88 47% Sale | 46 4844} 43% Dec. 29] 52% Dec. 22]| 40 22| 99% Feb. 3 
1,887] Preferred stock........ Ps whin oncane 100% 10144} 993% Sale | 9744 Dec. 14/101% Dec. 9]| 97% Dec. 14|104% Aug. 
8;370|Chrysler Corp common....-5||11234 11434|| 5634 57 | 47 4834] 4634 Dec. 29| 5644 Dec. 10]|| 4634 Dec. 29/125. Mar.19 
20 ,939|Claude Neon Elec Prod.....* 9% 10% 6% 8%] 7% Sale 7 Dec. 20: 8 Dec. 9 65 Oct. 23) 12% Feb. 
11,643/Cloroz Chemical A......... 42 46 30 40 27 32 27 Dec. 28) 29% Dec. 17|| 27 Dec. 28) 56 Mar. 
1,134/Coast Cos Gas&El 6% istpfi0e||10234 Sale ||101%{ Sale {102 103 {101% Dec. 21/102 Dec. 20}/100 Oct. 20)106% Mar. 
on'ane Consol Aircraft ben 22 23 11% 12%) 17% 18%] 14 Dec. 10} 15% Dec. 8]| 14 Dec. 10} 32 " 
Inc class A partic pref_...*| 34% 36 28 29 28 30 27% Dec. 16 30 Dec. 8| 27% Dec. 16) 46 Apr. 3 
29,307 of Amer (nmew)...1 |..--. ----- 5 al 4% 4%] 41% Dec.15 5 Dec. 1} 3 Oct. 19] 6% May 3 
230|Crocker First Nat Bk SFcapiee |293 325 (320 375 308 375 |310 Dec. 28310 Dec. 28|310 Dec. 28)\327 Nov. § 
273 ,901|\CrownZellerb Corp com (new)||....- -...- 11% Sale 9 Sale 9 Dec. 28] 12% Dec. 3 8% Oct. 19} 25 Apr. 13 
26,788] Preferred (mew)...........||.--.- ----- 70 Sale | 63% Sale | 57% Dec. 28] 70% Dec. 30|} 57% Dec. 28/108 a 16 
50,119/Di Giorgio Fruit com.10}} 11 12 4% Sale 3% 4 3% Dec. 27] 4 ec. 2 2% Oct. 19) 17 -12 
,793| Preferred___-.......... 1 46 50 27 28 23. ~Sale | 22% Dec. 29] 28% Dec. 3]} 22% Oct. 19] 59 Mar. 13 
9,173|Doernbecker Mfg Co.........||----- ----- Sale 4% Sale 3% Dec. 28] 5 ec. li] 3% Dec. 28) 9 Sept. 4 
16,720/El Dorado Oil Works cap...*|| 21 22% || 17% 19%] 16 -----| 16% Dec. 28] 16% Dec. 28 16% Dec. 28} 27. Jan. 
60,293|Emporium Capwell cap. ...- *!| 2344 Sale 12 Sale | 11 #£Sale | 1044 Dec. 23] 13 Dec. 2 9% Oct. 19) 24% Mar. 1 
19,288] Preferred..-......-....- NAMEN 28% Sale | 28 28 26% Dec. 28} 30 Dec. 8|| 26% Dec. 28) 47% Mar. 
26,959/Emsco Derrick & Eq Co cap.5|| 17% 18%4|| 9% 97 8 9 8% Dec. 29] 10% Dec. 3]| 6% Oct. 19) 1934 Mar. 1} 
882|Ewa Plantation -.......... 20}; 58 62 40 50 44 Sale 31 Dec. 31|| 44 Dec. 31) 60% Jan. 
2,031|Fireman’s Fund Indem cap 10|| 37 40 32 40 34 i Sr oes Ser See 35 Nov. 5) 42 Feb. 1 
10,995) Fireman’s Fund Insur cap 25|| 93% Sale || 73 Sale | 68% Sale | 66% Dec. 28} 75 Dec. 6/| 66% Dec. 28) 96% Jan. 1 
115|First Nat Corp of Portl cl A._|| 344 ----- eae | aR gee. Ale RD Kee ey ial eee 40 June 29) 4234 Oct. 1 
39,377/F com. 48 49%|| 30% 32 29% Sale | 28 Dec. 29) 32% Dec. 8]| 27 Oct. 19) 57% Mar. 31 
33 ,042/ Foster & Kleiser com...... 4% Sale 2 2%| 2 Sale 15% Dec. 16] 2% Dec. 4|| 1% Dec. 16; 7 Mar. 1 
3,763 A pref 17 18 17 18 16 17%| 17% Dec. 16] 17% Dec. 11]] 16% Oct. 19) 22 Mar. 3 
3,395|Galland Mercantile Laundry 
common (ca: i nincanendial *|| 3634 Sale || 28 2934) 21 22 18% Dec. 30] 26 Dec. 10j] 18% Dec. 30] 40 Mar. 
64,491 Motors...........10| 61% Sale | 35 Sale | 30 Sale 28% Dec. 29] 36% Dec. 3] 28% Dec. 29 70% Feb. 1 
50,923 General Paint Corp com. ..-.* 33 1s 7% 8 $34 7 7\% Dec. 29} 9 Dec. 8] 7 Oct. 19 18% Jan. 
12,891 Preferred................ * 36 22 32 23 27 24 Dec. 9] 25 Dec. 27] 24 Dec. 9 41% Mar. 
,259 Gladding com..*], 18% Sale 9% Sale 7 7 7 Dec. 27} 10 Dec. 3); 7 Dec. 27; 314% Feb. 
146,098|Golden State Ltd cap...... *|| 7% Bale 3% Sale 3% 3 3% Dec. 28} 4% Dec. 6 2% Oct. 19) 83% Apr. 1 
15,665|Hale Bros Stores, Inc, cap..*|| 20 ai 12 Sale | ll 12%} 10% Dec. 28) 12% Dec. 14 9 Oct. 19) 22. Feb. 33 
8,8 ancock *)} 21 22 21 22%| 25 Sale | 22% Dec. 9] 27% Dec. 24|| 19% Oct. 19) 2734 Dec. 
,256|Hawatian Pineapple Co (new)/|/|----- -----|| 235% Sale | 22% Sale | 22 Dec. 29) 26% Dec. 8/| 22 Dec. 29) 36% Sept. 3 
140,227| Rights to purchase w i Ride eae 70c Sale | 50c Sale | 30c Dec. 29] 1.20 Dec. 7|| 30e Dec. 29) 1.40 Nov. 1 
021| "Ge of Calif conital sell 41 44 || 35 38 | 33% 36% 35 Oct. 19| 444 Mar. 2 
,021| Co of Calif capital.....10}/| 41 44 || 35 38 | 33% 36%/.----. -..---]___._. ------ i ar. 
19,626)HonoluluOliCrpLtd cap new*!| 35 Sale 17% 20 a3 x4 16 16 Dec. 29] 20 Dec. 30]} 16 Oct. 19] 31 Aug. 16 
.230|Honolulu Plantation cap...*||..... --.--|| 25 30 21 BE sak cen Uonkkchsguces caaken 27 Oct. 5) 32344 Mar. 27 
Hudson Motors Car Co..... i7% “i es Bk BR cette mene corms 8 Nov. 6| 23. Feb. 
Hunt Bros. Packing com...* a4 3 1 2%i 1 2 1 Dec. 29} 1% Dec. 4 % Oct. 19] 4% Feb. 
d 6 7 2 3% 2 3 2% Dec. 29} 3% Dec. 18 2 Oct. 19} 8 Feb. 1 
Hutchinson Sug Plant cap-15 20 = 22 15 19 15 | BRS RS ae as Lear Es, 14 Oct. 19} 25. Mar.1 
U *| 12 13 12% 13 10 12 10% Dec. 27} 12% Dec. 3]|/ 10 Oct. 18) 16% Jan. 
ES oa no ccencnncn 1) 2 ; 2 Sale 1 2%| 1% Dec. 23} 2 Dec. 1]| 1% Nov. 23) 4% Jan. 
Leslie Salt Co capital ...._*|| 39 4 35% 36 34 35 34 Dec. 29) 36 Dec. 8]| 34 Dec. 29) 42. Feb. 
Le I -10}| 34 36 16 Sale| 15 Sale | 15 Dec. 27) 20% Dec. 8|| 14 Oct. 19) 45% Feb. 1 
Libby McNeill & Libby. .... *| 93% 1 8 9 7 I eee cet Need ig rar 10 Jan. 5) 14% Apr. 1 
pene te hn o Cosy com. "8 7% tale a 2% Gale 7% Dec. 1] 10% Dec. 24 4 Oct. 13) 4 ; ho 
eeeceecece Ft Yee ~7Eii ~F 4 ™~f/8 ff  +;.. }4£aW/f/f$liweewecenan wewaewnleewwannen «ee eee > an. 
oe. i] 138 33 Sh ee ee 36 Oct: 19] 28g3an: 3 
842|Magnavox Co Ltd (capital)? 2 1 1% Sale Dec. 16 Dec. 6 Dec. 16] 5 Jan. 
& Co wee! 23%) 23% 12 17 10 12 10344 Dec. 30] 12. Dec. 13]] 10% Dec. 30 23 38 Mar. 1 
a a 100//1 199 94 102 90 102 9644 Dec. 10) 96% Dec. 10]] 9634 Dec. 10)1 Jan. 
.352|Marchant Cal Mach Co com 10 oo] 16% Sale | 1334 Sale | 12% Dec. 28] 16% Dec. 1]| 11% Oct. 19] 28 Feb. 1 
»830|Market St Ry Co prior pf.100|| 3 $935 7 6 8 7% Dec. 29} 10 Dec. 22]; 73% Dec. 29 4 Jan. 
10) Preferred. -............. 100)/ 1 4 10 3S6 ) Bilvdade sauces Sap em TX 9 June 29 June 
Second preferred......- 100'| 4% 7 1% 38il 1 oe SN a 6 Mar.30! 6 Mar 


























-¢ Removed from listing May 28, 1937. ft Removed from listing Feb. 4, 1937. 
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AGGREGATE SALEs| SAN FRANCISCO PRICES IN DECEMBER RANGE FOR YEAR 1937 
ms iD Beoneks STOCK EXCHANGE —_— _— 
‘an 
1937 STOCKS 1937 Dec.1 Dec. 31 Lowest Highest Lowest Highest 
es es Pars||Bid Ask Bid Ask Prices Sale Prices Prices Sale Prices 
4,927 26,128|Meteir-Frank Co .........- icine. monet 8% Sale| 7% 8 7% Dec. 17| 8% Dec. 1|| 7% Dec. 17| 134% May 6 
8,7 26,151|Nat Auto Fibres IncCom stki||..... .-.-- 7 Bale 5 Sale Dec. 30} 7% Dec. 6 5 Dec. 30}; 10 Oct. 29 
5,259 91,497|Natomas Co capital_...._.. *|| 12% Sale 8% Sale 9 9 8% Dec. 28) 9% Dec. 9 6% Oct. 19) 13% Feb. 15 
North Amer Inv Corp— 
730 2,536 a a 100|| 22% .--.. 6 8 5 Sale 4 Dec. 7| 6 Dec. 6 4 Dec. 7| 33. Mar.l 
1 780 % preferrod_....... ~--100|}| 9834 Sale 37 50 38 46 37 Dec. 28) 37 Dec. 28]; 37 Dec. 28)102% Mar. 
40 764| 534% preferred___...... 100}; 91 93 31 38 26 421441 38 Dec. 8] 38 Dec. 8]| 38 Dec. 8| 96 Mar. 
4,773 65,747 |North Amer Oil Consol cap.10|| 1414 Sale 11% 12 11_ Sale 9% Dec. 29] 12% Dec. 4/| 9% Nov. 19) 16% Mar. 1 
120 6,811 ital Insurance cap..10)|| 30 313% jj 22 25 25% 26 24% Dec. 14) 26 Dec. 30/| 20% Oct. 19) 32 Jan. 
270 3:480|0°Connor Moffat......-...-.||----- -<--- 9% Sale | 9° ~93| 934 Dec. 7| 9% Dec. 20]| 9% Oct. 20| 17% Apr. 
937 25 ,056|Oliver United Filters Inc A..*|| 24 25 17 19 15 17 16 Dec. 24) 17% Dec. 13]| 12 Oct. 19) 28 . 
6,411 98,279] B * 9% Sale 7% 7% bi Sale 5% Dec. 27| 7% Dec. 8 4% Oct. 19) 12% May 
70 3,995| PaauhauSugarPiantCo capi5|| 16 18 12 13 1056 sasca 11% Dec. 14 13 Dec. 9j| 93 Oct. 18) 18. Jan. 
665 33.896 Pacific-Amer Fisheries, Inc. 20 21 10% 11%] 9 9 10 Dec. 16| 10% Dec. 10/} 10 Nov. 22) 22% Jan. 
6,961 .127| Pacific Can Co............. 16 16 6% Sale 5 5 4¥% Dec. 38 6% Dec. 1 4% Dec. 29} 18% Feb. é 
775 775|Pacific Clay Products. ._...-||-.--- ann 2 7%i 4 5 5 Dec. 5% Dec. 10]} 5 Dec. 28) 5% Dec. 1 
10,976 172,598) Pacific Gas & Elec Co com.25 3s eS, 28 Sale | 26% Sale | 26 Dec. 10) 27% Dec. 27|| 23 Oct. 19} 38 Jan. 12 
6,115 106, 6% ist preferred__..... 1 : 285%} 29 2914] 28% Dec. 16] 29% Dec. 8]| 27% Oct. 19] 32% Jan. 22 
1,686 34,272 a Pd ist preferred...... 25|| 28 29 25 26 25% Sale | 25% Dec. 15] 26 Dec. 3/| 25% Oct. 20] 29% Jan. 2 
6,121 66,677 Lighting Corp com..*|| 50 51 38 Sale | 36 36 35 Dec. 29) 38% Dec. 3||/ 35 Dec. 29] 53% Jan. 1 
550 6,307| $6 dividend pref_......... 104% 106 102 Sale {10234 Sale {102 Dec. 1/103% Dec. 17}| 98 Oct. 19/107 Jan. 1 
4,836 72,329] Pac Pub Sery com non-vot..*|| 8 8 5 5 4% 5 4% Dec. 22} 5% Dec. 1]| 2 Oct. 19) 8% Jan. §& 
3,391 53,238] First + eviabaneelaisiiiiidpetdiiil *|| 22% 23 19 19%| 16 173%4| 16% Dec. 29} 19% Dec. 2)| 11% Oct. 19] 24 Jan. is 
790 5,961|Pac Tel & Tel Co common.100//151 152 114 116 |109% Sale {108 Dec. 30/116 Dec. 2)|108 Dec. 30)152% Jan 1 
65 1,555) 6% i auibatsshananindaiiren 100/|147 151 133 138 |131 138 (|136 #£=Dec. 13/138% Dec. 28)!133 Nov. 1 Jan. 4 
4,135 22 ,636|Paraffine Cos, Inc., com..-_- 76 78 38 41 34% 37 34% Dec. 29) 4134 Dec. 3]; 34% Dec. 29] 87 Feb. 1 
80 660 anid eoamiedia 105 107 91 100 80 92 924% Dec. 22} 95 Dec. 20|) 92% Dec. 22)1 Feb. 
100 2,618/Phillips Petroleum Co cap..*|| 504 51}4|| 37 3934| 37 39 39% Dec. 15' 39% Dec. 15]| 39% Dec. 15| 54% Feb. 2 
300 9,523|Pig’m Whistle Corp partic pf*|| 5 5%|| 13% 2%) 1% 2%] 1% Dec. 21} 1% Dec. 21]| 11% Dec. 21} 5% Jan. 
3,401 23 ,048|Ry Eq & Realty Co Ltd an.* 13% Sale 5 Sale 5 Sale 4% Dec. 17} 5% Dec. 6 4% Dec. 17 18 Jan, 3 
70 3,370] 6% preferred (mew) -_...- 86 89 50 52 54 57 49% Dec. 29) 52 Dec. 27|| 4934 Dec. 29] 89% Jan. ® 
8,491 8,491|Rayonier Inc common.-....-1||/....- ----- 27% Sale | 24. Sale | 20% Dec. 29) 27% Dec. 9/| 20% Dec. 29) 27% Dec. 
,653 5,653| Cumulative preferred. ..25||....- .--.-- 31% Sale | 2634 Sale | 26 Dec. 24) 315% Dec. 9/| 26 Dec. 24) 315% Dec. 2 
4'340|  123'230| Republic Petroleum Corp...1|| 934 Sale || 4% Sale | 3% Sale | 3% Dec. 29| 4% Dec. 1|| 2% Oct. 19| 13% Feb. 1 
550 1,840] Preferred............... tines dened 31 35 32 Sale | 30 Dec. 24) 33. Dec. 6|| 30 Dec. 24) 50 Apr. 
3,630, 88,009 Mfg Co. Dict wies eine & 133% 14 ee ee 11% Dec. 28} 13% Dec. 6 9% Oct. 19) 19% June 
18,532 146,201|Richfield Oil Co common....||/----. ----- 5 ale 5% Sale 5 Dec. 1) 5% Dec. 10)|} 4 Oct. 19) 10% May 
200 6,1 WOStORtS.. .. .ccccccnccccccc|losece o---- 1% 2 1% 2 1% Dec. 29} 1% Dec. 29 1 WNov.19| 3% May 
565 12,748|Roos Bros Inc common.....1|| 27 30 16 20 15% 20 15% Dec. 30) 16% Dec. 17|| 15 Oct. 19} 33 Mar, 
10 342 A preferred ____.. 100}|106 110 85 100 85 95 85 Dec. 29] 85 Dec. 29|]| 85 Dec. 110 Jan. 
100 1,469|S Stores Inc _*|| 41% 42%|| 22346 23%) 19% 20%| 18% Dec. 28) 18% Dec. 28/] 18% Dec. 28) 42% Jan. 37 
50 560/San Joaq Lt & Pr prior pf.100)|115 -.-.-. 104 112 #{|110 115 |109 Dec. 8/111344 Dec. 8||109 Dec. 8/122 Sept. 
otihisde 15 prior ser A_....100||10234 -...-/|1014% ~----|101}6 -----|_------_----~__|____-- ------||106 July _7|10654 Mar. 31 
2,253 7,467 |\Schlesinger (B F) com (new) -| inlbins albania a | % Dec. 29) 1 Dec. 13 % Dec. 29' 7% Apr. 16 
480 7,552 ferred (mew).........25|)----. ----- 3 4%| 4 Sale 3 Dec. 29| 4 Dec. 6 2 Oct. 19; 12% Apr. 1 
1,31 17 .967|Shell Union Oil com_.*|| 28 rat, 15 17%} 15 17 17% Dec. 9| 17% Dec. 27|| 15% Nov. 23) 33% Feb. 
25 1,133 % cum conv .--100|/102 103 95 100 96 SN Sie et She a at Sens 96% Oct. 6|/1059% June 
2,797 36,998! Signal Oil & Gas A.*|| 35% 36% 3336 24 19 22 18% Dec. 29) 23 Dec. 3)|) 18% Dec. 29) 484% Mar. 12 
12,601 197,229 ndview Pulp Co new....5)/---.- ----- 22 Sale | 17% Sale | 15% Dec. 29) 23 Dec. 3)| 15% Dec. 29) 69% July 14 
300 613] Preferred..............108|lecece cones 90 §=—100 74 85 80 Dec. 14/100 Dec. 11|| 80 Dec. 14/105 July 16 
210 7,050|Sou Cal Gas pfd 6% cum A.25)|/...-.. .---- 28 28%{| 28% 28%] 28% Dec. 9] 2834 Dec. 10}| 27 Nov. 22) 30% Aug. 18 
9,535 65 ,465|Sou Pacific Co com (cap’!).100|| 434 Sale 19 20% 1814 Sale | 18% Dec. 30} 23% Dec. 8 1736 Nov. 22} 65% Mar. i} 
4,497 35,723|S0u Pac Golden Gate cl A..* 1 2% 1 4% 5% Dec. 9 Dec. 17 Oct. 19} 2% Aug. 1 
543 12,014] Class B.... .<<-.--22----- * 1 1}||----- % ¥% % Dec. 14 Dec. 14 ¥% Dec. 144 1 Jan. 13 
150 7,134|Spring ValleyCo Ltd capital * 8 9% 6 8 6% 8 6% Dec. 21} 6% Dec. 21 6% Dec. 21} 12. Feb. 17 
14,437 149,753/Stand Oil Co of Calif capital *|| 4334 Sale || 30 31 29 «—~‘Sale | 27 - 29} 31 Dec. 3)| 27% Dec. 29) 49% Feb. 19 
1,040 37 ,698|Super Mold Corp of Cal cap.10|| 15 16%]/ 12 13%| 13% 14%] 12% Dec. 14) 13% Dec. 23 1 Oct. 19) 21% June 
1,430 6,535| Thomas Allec class A..*|| 2 3 1 1% K 133 % Dec. 28} 1% Dec. 13 % Dec. 28) 5 Feb. 24 
1,685 58,341|Tide Water Assoc Cocom *|| 20 21 14% Sale | 14 14 14 Dec. 29) 15% Dec. 3)|| 133% Nov. 19) 215 Feb. 24 
124 489 444% preferred new. ...100//-...- .---- 78 86 74% 80 4 Dec. 29) 75 Dec. 29|| 74 Dec. 29) 98 Junel 
30,955 255, Transamerica Corp ca: .-*|| 17% Sale 10% Sale 19% Sale | 10% Dec. 14) 11% Dec. 3|| 9% Oct. 19) 16% Aug. 
6,511 156,305] Union Oil Co of Calif cap..25|| 2534 Sale 20 20%] 18% 19 18% Dec. 29} 20% Dec. 7|| 17% Oct. 19) 28% Feb. ; 
3,325 78,782|\Union Sugar Co common ..25|| 21 Sale 21 25 22 Sale | 21% Dec. 28} 24 Dec. 8/| 17 Sept. 24) 28% Oct. 1 
400 6,308] United Air Lines Trans vy t c_5|| 21 22%i| 7 8%) 7 7%| 6% Dec. 28} 8% Dec. 6/]| 6% Dec. 28] 23% Jan. 
6,344]  130/699|Universal Cons Oil......_- jol| 135% Sale'|| 63¢ 8341 6% 634] 6%4 Dec. 29| 934 Dec. 4|| 41¢ Oct. 19| 19° July 1 
2,302 2} 408 Victor E uipment Co com. .1//..-.- ----- 4 5 3% 4 3% Dec. 28} 5 Dec. 7 3% Oct. 19) 9% July 
1,336 .218| Conv cum pref_.........5||-.-.- ----- 1044 Sale 9 10%} 9 Dec. 28) 10% Dec. 1 9 Dec. 28} 18% Aug. 2 
345 5,639] Waiaiua Agricultural Co_.20)|| 63 68 39% 40 33% 35 35 Dec. 28} 41% Dec §8|| 35 Dec. 28) 75 Jan. 18 
570 1,450 a UntTr cap 100|/|312 Sale ||250 275 (270 Sale (265 Dec. 4/275 Dec. 2//265 Dec. 4/350 Feb. 
Western Pipe & Steel of Calif 
3,546 43,884 Cc ee ae @|| 3534 3834) 1834 23 16% 17%] 16% Dec. 28] 23 Dec. 11|| 16 Oct. 19| 403% Mar. 8 
360 6,670 ted) cl A ser 1.56|| 5914 62 32 38 30 32 28 Dec. 28) 33. Dec. 10|| 28 Dec. 28) 64 Jan. 14 
110 830] Class A Series tI...... 59 24 36 21 30 21 Dec. 28} 21 Dec. 28|| 21 Dec. 28) 59 Jan. 7 
273 4,880] ¥: Port! Cem Co pf..10||..-.. ----- 3% 4 3 3 3% Dec. 10} 3% Dec. 10/| 3 Nov.18) 4% July 6 



































* No par value. 


t Removed from list Feb. 4. 
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RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 


Stock Sales 1937 
pS EES EE BO TO Shares. 
Jan. 1 to Dec. 31 





AOORROATE SALES! 4598 ARCH 


In 


STOCKS Par 


1936 
1,080,467 
12,662,164 


597,698 
ipienined seein shih ee goes 13,724,472 































































































Eye 


—~ 
Smear 


SRK 


_ 
POANWOOO 




















00] Assoc Gas & El A_........-- 1 
00/Bandini Petroleum Co..... 1 
pS i Barker Bros common..... _ 
189,138 maintenant 
105,800 =~ ~ Rennteam 
59.200 Bolsa Chica Oli Gorp A----10 
1;386 Store pfd_100 
1silmeack ks th oat. 
53,600| Buckeye Union Oil com_...1 
$7 008 Common vot tr ctfs..... 
111;909] Preferred vot trust ctfs..1 
1,000} Byron Jackson Co.......... 
2,500 Bank..........- 25 
1,300/Calif Packing Corp.....-.--- 
5,299|Gentral Investment Corp.100 
3 oe Chapman's Ice,Cream;Co-... 
12'000|Citizens Nat T & S Bank..20 
35,700 Neon Elec Prod Ltd_* 
35,000/Consolidated Otl Corp...... 
134.0) P Consolidated Steel com... 
18:400|Greameries of America ¥ € 6° 
1-438 District Bond Co.........- 5 
19:500|Emese Derr & Equip Go_.._6 
606,500 Exeter TD Mistnnnkene ad 
Farmers & Merch Nat Bk.100 
ann Foster & Co......- 
14,400|General Gop... 
7,200|General Paint common... ..* 
1,400] Preferred. ...........-... 
17,900|Gladding McBean & Co....* 
31,700|Globe Grain & Milling Co. .25 
2,300|Golden State Co__.....-.-- od 
6,000|Goodyear T & R Akron com. * 
85] $5 Pref 
48,400\Hancock Oil Co A.......... ® 
95,600 Holly Development Co..... 1 
100|Honolutu Oil Corp.......-.. * 
1,900 Motor Car Co...... * 
2,700|Hupp Motor Car Co_.......- 
2,200/International Cinema -.... * 
381,000| Jade Se ear 
631,999] Kinner Airpl & Motor Corp-1 
250|Kni.dsen Creameries........ 
632,735|Lincoln Petroleum ee 
3 613|L A Gas & Elec 6% pref...i0 
S'70DIL & Iadastries Lae. 
’ L A Investment Co........ 10 
86,620|Mascot Oil Co 1 
asco Mfg Co 1 








15,750)Merchants Petroleum Co_..1 
,023 ,.886|Mid-Western Oil Co 





ti Mt Diablo Oil Ming & Dev--.1 


National Funding Corp...10 








687 ,200|Nordon Corp. .........-..-- 5 
221,725|Occidental Pet Corp......-. 1 
246,120/Oceanic Oil Co............. 1 
473 ,500}Olinda Land Co............ 
14,400|Pacific Clay Products...... ° 
800 Ee ccamae 1 


7 Pacific Distillers I 
33,650)Pac Finance Corp common.10 
Preferred 








900 series A....... 10 
1,900 series C ...... 10 
100|Pac Gas & Elec Co com....25 
700 Piibiehsedsvecce 
500) _ 5& ist preferred...... 
00 Indemnity Co...... 10 
600/|?ac Lighting Corp com_.... 
902| $6 preferred * 
1,800|Pacific Public Service... .-- * 
300] Ist preferred............. * 
estern Oil pea ® 
215,200 blic Petr Co Ltd..... 10 
110,775) Rice Ranch Olt Co._........ 1 
h: Oil Corp common_* 
S. WASCEREB cccnccececccace!|seece esnee 
41,200|/Robert Public Markets. .._. ° 
40,400|Ryan Aeronautical Co...... i 
00|Safeway Stores Inc......... * 
94|Samson p B common.... 
15,130] 6% Preferred........... 0 


Preferred 
00|San Gabriel Riv Impt Co. ._10 
80/San Joaquin LAP 7% pr pfieo}|114 
6,490!Security Co units._..__._... 44 

















Dec. 1 
Bid Ask 
1 2 
3% Sale 
3 gether 
50c Sale 

1 1% 
35c 65c 
2% 2% 
ae baked 
““4e” “15e™ 
4c 1l6c 
17% 18% 
20 =Sale 
1.40 2% 
56 57 
"Fg 7% 
$3 3x6 
4% 5 
Mg 83° 
444 10 
3333 33% 
9% Sale 
75c Sale 
390 420 
"34% “35% 
3% Fas 
“"9"~ Bale” 
6% 
“19% “30% 
21% Sale 
70c 5c 
“1 i 
wegen. ong 
19c 2ic 
“15e” ~18c™ 
7% Sale 


wwe ew eee 


27% Sale 





Dec. 31 
Bid Ask 
1.00 1.37 

3 3 
"24°" “23°~ 
42c 55c 
95c 1.00 
29c 45c 

1% Sale 
Fi agi be erste 
“Be” “lie” 

5c¢ 

15% 16% 
“13°” “i9~ 
18 19 
1.30 2.25 
47 48 
“TY Bale” 

Hs 

7 8% 

ae 3 
38% ef 
esc 70c 
390 410 
“"gyz °-g"- 
29% 30% 

7 7% 
mi aS 

4% 5% 
“17” “17g 
25% Sale 

5c 85c 

1% 2% 
deine tae iiz 
35c soe" 
13c Sale 
“15e” Sale” 

9% Sale 
"2% Bale” 

4 45% 
65c 75c 
le? de 

5c Sale 

a? 
“50c” 60c 
“12e° ~i9e7 
27c 30c 
1.15 1.25 
19¢ 20c 

4% 6 
42c 50c 
11% 11% 
"26% “27% 
38% 3034 
i i 
101 104 

5 
“114 “i2% 

1" Suis’ 
28% 32 
15e 25c 

5% Sale 

ue 
1.38 Sale 

20 
75c 1.75 

2% 
"23% ~35~ 
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For footnotes see page 65. 
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Sontag Chain Stores Ltd_* 
Southern Pacific Co.----- 100 
Calif * 


gee 
Pes 
353s 


Corp 
Oil Co common...25 
Tayjor Milling Corp..------ * 
ransamerica Corp 


o Ww 
wont 
Ss 
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= Se 
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Union Bank & Trust Co..-38 


se 
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Universal Cons Oil Co..--18 
Van de Kamps Bakeries-.--- 
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Weber Showcase & Fix Was 
Wellington Oi] Co 
Western Air Express Corp..10 
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RANGE FOR YEAR 1937 
Highest Lowest Highest 
Sale Prices Prices 

als cee al 524% May 18 $9 Feb. 
eS: 19 % Mar.1 
Dec. 2 c 15c Aug. 
23% Dec. 8 2c 48 Mar. 
Te iy daniel 19 22 Oct. 
es pinwne 15c Mar. 
3% Dec. 24|| 19 32% Jan. 
Dec. 10}| 34 41 Feb. 
Dec. 29}| 25 29% Jan. 
Dec. 9j} 23 28% Mar.1 
Dec. 21|| 28 31% Feb. 
Dec. 10}} 27 31% Feb. 
aoe ueowd 105 08% Feb. 
% Dec. 1 7 14% Jan. 
Dec. 17 62% Mar. 1 
Dec. 3)|| 27 49 Feb. 1 
Dec. 9 2 Feb. } 
Dec. 2\| 29 R 55 Mar. 
Dec. 21}} 10 6| 2544 Mar. 
¥% Dec. 20 9% Oct 16% Aug. 
4: ieee 141% May 55 Jan 
Dec. 3|| 17% Oct. Feb. 
Dec. 5 18% July 1 
Dec. 5 Aug. 1 
Dec. Qi 1 % ve. > 
% Dec. 4 $ 13% yo 
aenweg 9 10 Jan. 
eet 20s as 
3% Dec. 15)) 2 hy June 39 
a caneneone as 10% Sept. % Jan. 1 
Dec. 1 1936 Oct. 1 48? June 
Dec. 9} 1c . Sept. 8 4c Feb. 
Dec. 16]| 16c Dec. 18 82% le 
3% Dec. 28|| 1% Apr. 5 




















3 
137% San 
$3 dee. 1 
. 5 jan. 
Gg an. 1 
10 jan, 
$4 July 2 
y 
4 i. 
9 Oct. 20 lan, 
3h Oct. 37 an. 
1% Dec. 5 As 
2% Oct. 8% Mar. 
$3 Dec. 27% Feb. 1 
3 Nov. 62% Feb. 
14 Dec. 4 Mar. 1 
45 Oct. 4 Oct. 1 
5} Dec. 15% Feb. 1 
29% Nov. 62% Mar. 20 
44% Dec. 44% Dec. 29 
6% Dec. 15% Mar. 
30% Dec. 68% Mar. 
16 Oct. 54 a 
Oct. 17 an. 1 
15% Nov. 34% Jan. 
4 ° 12 Fe». 
ea has 
27 June Fes) Jan. 1 
51 Nov. 663% Oct. 1 
7% Dec. 16 . 18 
45% Dec. 7 b. 24 
41% Oct. 64 uly 16 
15 Oct. 21% Feb. 
3 Oct. 1 8% Jan. 
24% Dec. 27| 30. Nov. 12 
4 Nov. 23 117% July 
Oct. 19) 17% Feb. 
105% Dec. 151 Jan. 1 
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RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE 






























































































































Stock Sales 1937 1936 Bond Sales 1937 1936 
ER Nay EEE Shares_ 47,446 I re ae ee | TOR 
ee OO OO, BE cs es ecw 612,399 ee, ne eek. eee oa 
AGGREGATE SALES CLEVELAND PRICES IN DECEMBER RANGE FOR YEAR 1937 

In 12 Months os _ Jan. 2 
December | 1937 STOCKS par.|| 1937 Dec. 1 Dec. 31 Lowest Highest Lowest | Highest 
es Bid Ask}| Bid Bid Ask| Sale Sale Prices 
2,113] Air-Way El Appl let 7% pf 100]; 22 26 10 Sale 3 17 6 Dec. 28} 10 Dec. 1 5 Oct. Jan. 26 
,268]Akron Brass Mf:; common...*|| 144% 14%|| 63% 7 5 5% Dec. 28] 6% Dec. 15/| 5% Dec. 2 Feb. C4 
3,465'Amer Coach & Body........*//-.... -..-. 11 13%] 10 1 10 Dec. 17} 12 Dec. 6]| 10 Dec. 27) 20% J 
626!Apex Electric & Mf@....... 34 40 10% 41 10%} 9 ec. 28 Dec. 28 Dec. 28) Feb. 
882] Preferred ..............1 9836 100 78 80 75 See 0 cgathdabdaike satin 80 Oct. 19|100 Jan, 
11/Canfield Oil. ............100}/..... ...-./]/----. --.-. 42 U- Sncoucs ehemcatnwceid suede 45 Oct. 15 Oct. 1 
7% cum preferred | ££ . Beer | Baeeee yee) | le: ese Sree 100 Oct. 20)105 Feb. 17 
+02 City Ice & fuel HES 13 Dec. 2 i, Dec. 2 21 Feb. ss 
i. SEER 8 1 Ee See 2 el ee Sas Oct. une 
10,366/Clark Gonereties new... ...1 19% Des 1s 17 Dec. + Feb. 1 
uilders Realty__ ec. ec Mar. 
29,221/Cleveland Cliffs Iron oe ig” 70% Dec. D 0|10234 Mar. 
1 aBe Clev El Ill $4.50 cum pret... _* es — 15/|103 % sume 7 11 ze 
’ land Rys eeeeanecaecace . ec . 
2,357!Cleveland & Buffalo Tran_.* 1 % 1% 8 Dec. 20 Dec. Mar. 
144,647|Ciffe Corporation v t c Sa. 17 Sale 18% Dec. 3]| 14 Oct. 19} 50 Mar. 
6,810|/Commercial Bookbinding 29 34 D 29} 41 Dec. 10]} 30 Jan. 22) 56 . 
28,897|Dow Chemical Rights 15c Sale 15c Dec. 23}]] 10c Dec. 22) 15c Dec. 23 
350/Dow Chemical 5% pret_. 100 08 ec. 108 Dec. 2)|105 Aug. 6/117 Jan. 4 
200/Eaton Mfg. _._.-.-.-...-..- 15 15% ‘ 18% Dec. 13]] 18% Dec. 13] 184 Dec. 13 
3, 7 Dec. 8]| 60 Nov.10}/100 Aug. 4 
3:579|a Wederal Raiteing Milla “3933 Dec."i6]|| 1734 Dec: 30] 49% Feb. 4 
2 a eeece ec. . 
-956| Foote Se eR 7% Dec. 7|| 7% Dec. 7 4 Feb. 23 
197|F Steel in inindies -wesuliiis Sept. 1 Ja $ 
100/General Tire &jRubber.._.-__|/-.... -----]|/---.- -----| 10 10%}---.-. -~..-.}---.- o sakbee 21% July 1 % July 
a OO IO Be acacel OB... 81. lecwcon cocece|-ccuce coccoa 102. Jan. 28)104 4 Feb. 1 
30 ee ee eB BBG cce wcecal 1834 14M -cccce cocccalsassce succeed 30% Sept. 14) 3044 Sept. 1 
I PSS GB Ink con wacenghonence. aautien 111% June 24/111% June 
oe ne 89 De. 2a OO As Dek. onl F856 Ae oe 
ee ee cece OP £68 - GB finncce cscengheagcsy secnes ‘eb. pr. 
1,257|Greif Brose Cooperage 40 Dec. 9 ov. 11 Jan. 9 
861]Halle Brothers_............5]) 27 28%} 15 23 |12 20 |-----. -.-.--]-----. -.-... 17% Nov. 19} 3034WJan. 
2,808] Preferred..............__- 37 Dec. 2 42% Dec, 1 .7 
564!Henna (M A) $5 pref_....... 92 Des. 18 93 Des 48 104 LJan. } 
: oa ec. ec. ‘ 
12,778|Interlake SS__............. 4 Dec. 11|| 40 Nov.17| 73 > 
9,762|3 Machi 18 Dec. 20]/} 15 Dec. 2 «Mar. 
7'754\Kelly Island L & ° 16 Dec. 13]] 123% Dec. 29| 30 Feb. 
0,409|Lamson Sessions * % Dec. 4 Dec. 28] 14 aJan. 13 
10,091|Leland Electric * 10 Dec. 22]} 9 Oct. 19] 27 @Jan. 22 
6,906/Lima Cord Sole & Heel 1 ec. 7|| 3% Dec. 22) 8% June 14 
840|McKay M eee f geen 20 6 8] 16 - 81/16 Oct. 19} 26 Mar. 28 
6,522|McKee (Arthur G) B________ sl] 43 43%|| 28 Sale | 29 31 28 - 1] 31 Dec. 6]| 27 Oct. 23) 5834 Mar. 
13°508 Medusa Portland Cemeat -___* 4} nar 37 13 Bale 1374 29 16 Dec. of 13 Dec. | 18 Dec. 3 $04 Feb. 1 
, Metro: Paving Brick __* , ec. ov. Mar. 
af npn abannae al 4M ood 70 88°| 70° 78 | 70° Dec. 17| 70° Dec. 17|| 71°° Nov. sai 85°" Mar: 2% 
1,392|Miller Wholesale Drug___... * B 11 6 9 6% 8% 63 Dec. 29] 7 ec. 29 Dec. 29 15 4 Jan. 18 
3,797|Monarch Machine Tool Co__* Sita. Se. | is SO “lps line cmewnakiibiamrntuads J 26| 35 » Mar, 
3,964|Murray Ohio Mfg_..._.____ * 2934 Sale |/-.... 12%] 7 944 Dec. 4) 934 Dec. 4 Dec. 4| 30 zen. 4 
15|National Acme.............1)| 1 a iin atind 9 Wiilodsand oscecslos eed sean 16% Sept. 29) 18 Seps. 30 
15 ,522/National Refining... ...__ 25|| 8% Sale 4% Sale 3 37 % . 29) 4% Dec. 1 Oct. 19} 12% Feb. 12 
465| Preferred 100}| 98 Sale jj-.-... i Sabet 70 Dec. 15} 70 Dec. 15|| 70 Dec. 15)100 June 
27 .520| National Tile... ........._. ei} 8% Sale 2 2%1 2 3 2 Dec. 24) 2 - Zi 2 Oct. 19, 10% Mar. 
4,175|Nestle Le Mur **A”___. 1 2 1 % % Dec. 11 Dec, 6 % Dec, 11} 2% Feb. 
s Silsiasrnnisecees OOOH 8. BMl-aa-- aziz ag |B Be 1] Bec Bee 9] 9855 Bee 18 SPARE 
. rass B......... woesce ec. ec ct. ar. 
Ohio fection * rts amt sa i 7. Sat: Reneeva scent aaied 6, Feb. 6) 104 May 
7,312)Packer 9) 15 16 1 12%} 11 13 11 Dec. 23} 12 Dec. 9j/ 10% ”Oct. 20) 20}™Mar. 
ty Patterson-Sargent......... *1/ 25 26 1 Sale | 18 19 18 Dec. 1] 18% Dec. 4/| 17%.Oct. 19] 34 «Feb. 
26,862|Peeriess Corp 3 3 3 7 4% 4%| 4 Dec. 15) 4% Dec. 8 Oct. 19 44 Mar. 
1,575|Reliance Elec & Eng........||----- ----- 11% Sale | 10 12 8% Dec. 29} 12 Dec. 1 8% Dec. 29} 1 Sept. 
29,603|Richman Bros... .......... %11 55 Sale || 36 Sale | 31 Sale | 30 Dec. 28) 36% Dec. 6]] 30 «Nov. 19} 57 Mar. 
9,373|Seiberling Ru asenebiteieanal ad 6% Sale 3 Sale 2 3 ¥% Dec. 28) 3 ec. I Dec. 28) 9 Apr. 
6,305] Preferred. ._........... 100/| 39 Sale 15 21 16 17 Dec. 21 Dec. 2\| 16 « Dec. 28) 644 Aug. 1 
4,305/S M A Corp common....._. 1|| 17 18 10 11 10 1l 1 Dec. 12 Dec. 9j| 10 WSept.22) 19 . Jan. 
750|Stou Ne si) 31 \%}} 32 33 32 Gcancwn siviecdelnbnekn naneale 314 }Oct. 28) 34. May 
2,491|/Troxei Manutacturing...... Demian © ean t 4 3% 4 4 Dec. 2} 5 Dec. 10)} 4 4 Oct. 18) 10 Spr: 13 
2,412|/Union Metals Mfg Co_......*}]| 12 1 5 20 7 [i SE ER I bo 14% Aug. 11} 21 - 25 
19,804/Upson-Waltom............. 9% Sale 7 C) 6 6 5% Dec. 20} 7 Dec. 1 5% Dec. 20) 13% Mar. 1 
24,195/Van Wks Co com.*|/---.. ----- 2% Sale| 1% Sale| 1% Dec. 30} 234 Dec. 3]| 1% Dec. 30] 14. Feb. 13 
5.366 Vichek Tool 71115 Sale 6 12 5 le 5% Dec. 31] 6% Dec. 7|| 5% Dec. 31) 15% Jan. 2 
16,931|Warren Ref & Chem com._._.2//--.-. ----- 2% 3%] 2% Dec. 8) 2% Dec. 2i| 2 Oct. 19 3 Jan. § 
10,083 eT | reiibceeasomai se 16 19 19 105 3 Rake 18 Dec. 18] 20% Dec. 6 1745 Feb. 3| 28 § 23 
Seale ARO 1 witndiiodbena EEE SRR. 0h A REE an. y 
ou wn —eaelian Bee Meneene ssecet (478 60 lecoece sousucloocoes oncese ay ‘ y 
85|Yougstown S & T pret 112 114 72% 76 1100 May 4101 May % 





* Nopar value. @ In liquidation—first liquidating dividend paid on Dec. 20 to stockholders of record Dec. 15. 
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OF BONDS AND STOCKS 


























In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 


the country, for the latest month and for the calendar year to date, are furnished. 


In this department of 


General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not only 


those dealt in on the exchanges, but also leading unlisted and inactive securities. 


to the different classes of securities quoted: 


Page Page 

Exchange Seats.._..__...-...-..-.-.---- 83 | Joint Stock Land Bank Securities___.___ 111 
Federal Land Bank Bonds.__..-.......-- Oe ee on nrerpeimnalain 84 
Foreign Government Bonds_..._...-.--.- 92 | Municipal Bonds—Domestic-._-........_. 91 
ee Fe ay 81 CIS SS <n ee ccweeccétsutackua EE 

Industrial Stocks.__.__........-.-.--.-.- 84 | Public Utility Bonds.....-...__...___.. 73 


99 | Public Utility Stocks 
72 Railroad Bonds--... 


therefore the purchaser does not have to provide for it separately in making payment. 
always “flat,” and no designating mark is employed to indicate the fact. 
Quotations for equipment bonds are based on verage maturities. 
Quotations for guaranteed stocks are “‘and dividend”’ that is the accrued dividend must be paid in addition to the price. 
It should be borne in mind in the use of these tables that the quotations for many Inactive and unlisted securities are merely nominal, but in ali 
cases the figures are obtained from sources which are considered reliable. 
The following abbreviations are often used, viz.: ‘‘M”** for mortgage, “‘g”’ for gold, “gu” for guaranteed, “end” for endorsed, “‘cons” for consolidated 
“conv” for convertible, “s f’’ for sinking fuad, “1 g” for land grant, “op” for optional. 
The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 





The following is an index 





United States Government Securities... 91 
United States Territorial Bonds 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
The letter “‘f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 





In the case of income bonds and bonds in default, the price is 

































































































Bonds | pia | Ask Bonds Bia | ask || Bonds Bia | Ask 
RAILROAD BONDS Atlantic Coast Line of 8 O— & Maine (new) Conci— 
Aberdeen & Asheboro Ist fa'40 7&3 35 ----|} Gen Ist g 4s July 1 a 96 98 5s May 1943 65 68 
Adirondack Ist 4s 1942 8 92 95 Atl & Danville lst 4s 1948.._J&J 29 31 5s March 1942 tsa. 86 72 
Akron & Barb g4sl1 -J&D| 100 leeiiail 2d g 4s 1948_...... citip nial J 26 30 ). 3  . = eeporeentee 65 68 
Akron Can & Soenqewe. Atlantic & Yadkin— 5s —. | Re Rae 74 77 
Gen & ref 6s 1945 48 50 Ist mtge gu g 4s 1949 "ES AxO| 51 53 Ist m 5s 1967 ser AC_____ Mas! 42 44 
Gen & ref 5}4s 1945 ser B 47 49 ||Aug Term Be ge © & i06 --A&O} 106 108 ist m 56 1955 ser 2._._... M& 43 45 
Alabama Great Southern— ‘Austin & N western— ist m 4%{s 1961 ser JJ_...A& 39 44 
lst cons ¢ S 1 ser A wee lst m' Le = 1941__..J&J 85 92 Equip trust 3s Dec 1 1938-44'b 3.50 2.7. 
cons 4s 1 ser B..... v= 103 103 Auguste on 48 1953- -J&J 80 85 Eq 434s 1938-1 (yr)...A&Ojb3.50 | 2.75 
trust 56 ser G 1096 Olbsi. 4.00% timore & Harris a Equipment ea eS 3.25 2.50 
Alabama Tennessee & lst M West Ext g 56 -M&N| 102% --.-||/Boston & Maine ( oa 
Prior lien 6s 1948....... a 10 13 ||Baltimore & Ohio— 4s Aug 1942......... ~--F& 57 60 
RNa Ay «cael Panel DRESS Rtg tse EO A A cere 
pe 2. MS eee as « a, A, - MAN Fr) ” o°% Gan re ae l 60" oer 31 Six Boston & 4 Ye 8%i 12 
ry = eocce nv DS wetleececece nase 
Alleghany Rot & con be 1995series A.J&D} 38 39 Bost & Prova 5s sey 11 98 oho 
Coll tr conv 58 1944......F&A)| » 69 72% Ref & gen 6s 1995 series O.J&D) 43 45 ||Boston Rev Beach & 
Coll & conv 58 1949...... 60% 64 Ref & gen 58 2000 ser D__M&S; 36 37 ist m 4%{s Juy 15 1947_.J& J1 20 25 
Coll & conv 58 1950......A& arusieieh 45 Ref & 5s series F 1 M&S} 37% 38 Gen mtge ext 6s 1947_..J&J15 f 2 5 
Se stamped 1950....... A& 2934} 31%/| Eqtr4s 938-40 )...M&N/b4.25 | 3.00%||Boston Term Co 3 --F& 96%%| 97% 
Aueeheny Leycece OO MAB 208 9) nnn Ete Age ah OP -REAB ESS | SABeelmaeteee a wecseaag————oe| 1 | 100% 
~_ie eee © nn en mer lhUlUrlUlCc rc ll Pl Ul OT eT . fe) munod 
mtge guar 4s 1998....A&O r saidslaad 82 Pittsb Lake Tinie & WwW Va— 2d (now Ist Id 56 1938_.J&D} 100% ate 
American Eerie ae efund gold 43 1941...M&N/ 68 78 ||Brunswick & Western— 
Equip 5s E 193 -;-M& b 3.00 / 2.00 8 W Div Ist 56 1950_.__-. I& 50 60 1st mege gtd 4s 1 eee [> | seiheal ide 
Equi ser F, G & H, °41-"45/0.4.00 ‘ 3.00 Toledo & Cin Div 48 1959_J&J|} 50% 55 Buffalo Ist 58 1941..._J 95 100 
Ananeue & Potomac a. Bangor & Aroostook— Ist ref 56 1961........... J&J| 83 88 
See Public Utilities. a lst M 5e g Jan 1 1943....-. J&J\ 112 ....!'| Buffalo Rochester & Pitteb: 
Ann Arbor ist g 48 1995..-.Q-J «35 40 Cons refund g 4s 1951..... J&IJ 1045) 108% Con g 434s 1957..---... N 41% 43 
Ark & Mem R bridge & Tem— ¢ 4s stam) Ta 108 108 E trust 53 1938..... J&D 64.00 | 3.00% 
lst M 58 1964........... M&S| 93 uoin Piscat Div g 5s Jan 1943..A&0, 107 --..,|Buff & Susquehanna RR 
Aroostook Nor 5s ¢ 1947... -A&O 105 ----|| St Johns Riv Ext gu 5s'39_F&A) 106 --..||_ 1st 48 Dec 30 1963.._....- J&J| 78 85 
Atchison Topeka Van Bur Ext 58 g Jan '43.A&0} 107 --..| Burl Cedar Ra & Ni 
Gen mtge gold 4s 1995....A& 105% 109 Washburn Ext Ist 58 °39..F&A;} 106 ph Rae Con ist & tr5sg°34..Az0f 8 10 
Adjoctmnens 6 Suly 11995 Nov} 103 103 Battle Creek & Sturgis— Oertificates of deposit..__.. S 7% 9 
PG SR EE? M&N! 10234} 103 ist guar g 38 1989........J&D} -...}| 69%||Butte Anaconda & Pac s'44F&A) 98 Loe 
Conv g 4s of "09 due 1955. J&D teed 07 | Ba ty & Battle Ork 3s '89 J&D --..|/Oambria & Clearfield— 

v g 4s 05 due 1955..J&D ein ae 05% Bedford Belt lst 58 1 --- I &S antl 88 lst 5s g 10th ar nono-o- 105 eieigs 
Oonv g 4s of °10 due 1 .cJ&D} 100 02 Beech Crk Ext To 1951..._A&O 93 100 Gen “3% Aescesewn a 98% dace 
Oonv deb 4348 1948_.....J&D/ 910534} 106% |iBelt RR & Stk § = Cambria & Indiana— 

s8L g 4s 1958... J& navel 2an lst pet gold 4s 1939_..._. N} 102 ‘suited Eq tr Se SE dvcimuwan 100 ie 

Oal-Ariz ist&ref4 48°62 opM&S| i11}4| 112% ||Belt Ry of Ohatt Ist bs 45..J&J| 85 ~-2=||Canada Atl Ry ist 4s 1955__J 94 95% 

Mt Div 4s 1965...J&J ----} 104%/)|Belvidere Del cons 334s 1943_J&J| 103 ~-..|/Canada South 5s 1 ser A 105 112 

eS 1937 38 45 ||Stquip te25¢0.10381047..Mas'o2.75 | 2 25%” 43he wuss 1OBT 113%] 113 

eee een ee eee 8) — . . 8 eee eeeece= 

Ati & Birm. See Seab'd Air Line Big Sandy Ry let g 4s 1044.2J&D| 108 | --l| 4%gs guar 1951--.-2--2-- 11334] 113 

ta & Birmingham ern— 444s guar 1956........_. 113 114 

M 4. 1944 Auicue AKT) ..--) 100 ay IY 3}4s8!/Dec. 1 1935-46 63.75 | 2.75 4%s guar 1955._-_.-. ---3&D 116 118 

tM Gs 1044 sor 8 -—----J&3) 10414) 100 |[Birm Term Jet q 4s 1067 gu M&S) 05 | 90/4|| 40-yr be guar 1970-—-—-.- ing | 119 
mtge 58 1946. .... &D} 11334} 116 ||Boonville St L & Sou 5s ‘51_F&Alf 24 28 5s guar Oct 1 1 wwoocooh 118 lisss 

cons Mar 1 2002... 101 ----||Boston & Albany 5s "63..J&J/ 93 96 6s guar 1954......-. ebmneieiies 1117 118 

Terminal 68 1939...F&Aj 102 ----|| Se June 1942............3&D) 9814] 100 6-year guar 3s 1950.....J& 97 98 
Atlantic Otty 1st cons 195. wt 87 91 Se July 1 1 Sieetiabisealindsadll 100 Mem teed 38 1944..... i101%4] 102 
ist 5s ext May 1 1954... 98 100%|| 43s impt 1978.......... re 82 87 Guaranteed 2s, 1938_.... 9934; 100 
Atlantic RR— mtge 4}4s ser A 1043..A&0;} 95 96 iyo guar 2s 1943......F& % 98 98 
oS 468 1 1952_..M&8 94% 95% s Jan 1 1951......-.-. J&Ji 81 85 -year 3s 1953... 96% 97 

v deb 4s 1939 op 16--M&N| 95 97 360 1052 NYG_-Aso| 75 80 tr 434s 1938-1942 (gu) M&N/0'3.30 | 2.75 
Gen unifs 4 1964. Di 76%| 77}4||Boston e (new) Se Sept 41) 57 61 Eq tr 4 1938-45 ( -J&D \03.30 | 2.75 
[oJ me 40 Oct 1 ao N 36 88 fe - - 1 rr 60 63 Oapadina N. +S geeemmmmane ra eek bos 

uipment 4}4s........'b 2.00 | 1.50 June F deb | SIRES 124 124 
rete 1988-41 E Gri-- FA 300 | 1:60 || Se Jen’ a | 4 —es 6 
ic Coast Line (Conn)— 
ctfs of indebt Se.....J&D} 96 101 
b Basis. {This price includes accrued interest. k Last sale. 2 Nominal, 





RAILROAD BONDS 


NOTICE — AR bond prices are “‘and intcrest” except where marked “f’”’ and income and Gotegtned bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 












































































Bonds | Bid Ask ; Bonds Bid Ask Bonds Bid Ask 

Qanadian 5 W ¢)s Oct 22 1943.-| 89 93  ||Chi an ——— sna yen on — oe SS: ice ma&n| 108%} 110 

Oanadian Gen sepa ctaxM&Nir 15%) 20%4||_ 1st guar 43s 1961_....-- 

Cons deben —- -J&I| 86 M4 s'87 stpd inctax aN 18% 16 Detroit Tol & tronton— 

20-yr coll tr 4s 1 ---M&8} 10114] 102 15-year s Mar 1936..-M&S fv 18 19 lst be Mee es bai iss dn J&J) 101 mane 
tr 58 1954._----.--- J 00 101 lst & ref ag | 203 ..--J&D gel, 21 Detroit & Toledo Shore Line— 

8 4s Dec 15 1944.._-J&D 15) 99%] 100 lst & ref 444s May 2037..J&Diy 10 10 st Pe Places 4s 1953...... J&J} 109 eisenige 
tr 4% a J 97 let & ref 444s May 2037 CJ&Diy 10 10 ter & ronsequle— 

Conv coll tr 6s 1942__...- M 10654} 107 Dony ¢ 43401 ot pet Aone & 5 6 lst 44s 1949...__..--..- J&J| 64 none 

is-yr conv coll tr 4s 1949. 95 Eq be “Pagers Die 6.00 | 5.00%||Duluth outh = & Atlantic— 

v coll tr 3s 1951... F&A Ml 93 Eq i%s 3384 ryriear A-M&Nle 6.00 | 5.00%||__ 1st gold 5s 1937_________- J&Iif 21%) 24 

any coll trust 3s 1945...-A& 91%] 92 |iCOhicRI & Pac Ry— Dutchess Co RR 4%s81940..J&D/ 90 95 

s 1941...... A&O Pt tee General pold 4 4s 1988_.-_-..- I&I f 18 18%4|\East Penn Ist 4s 1958___.- M&S} 105 picinie 

fa sos ininiae alansntinng J&I 11 fe) of deposit-- - --- if 16 18 ||East Tenn & Western N 

Eq tr 4 . 1988-194 58-0. -39 b 3 35 2.50%|| Refg 4s 1934 0pt to 11-486 f 8% 9 Ist extended 5s 1965_-_.--. M&N| 75 80 

Oaro Cent *'ee u , 040. JS 45 55 tes of deposit. .----. oe 7 East Tenn Va _— 

Caro Clinch & 1038.3 101 10134|| Sec 44s 1952 ser A____-_- *-sKs 8% 8 Consol Ist eg 5s 1956__.-.- M&N| 89%} 96% 
Fe, Clinch ooo cena. TED 15 107 108 4% serA certifofdep...--|f 7 8 ||Eastern Ry esota— 

e & Adirondack— 30-yr conv 4%s 1960__.-M&N|p 41% 4\%]||_ Nor Div. Ist g 4s 1948. _--A&O 107K| one 
1st } mige guar & g481981_..J&D} 56 5944 ctfs 34s 1947......-- 88 90 ||/Edmonton Dun & British | 
Rg 4s 1948-7 ASS 106% ~...||Chicago St Lgl N o— Columbia Ry 4 | 1944. _A& 100% ss-- 
t Ark & East Ist 5s 1940_J&J 10 12 Con g 5s June is "51. - -J&D 15 purens 94% iste Jol & East ioat MEN 109 110 
t Br Un Pac Ist g 48°48.-J&Diy 20 23 Con g3%sJune15°51_-J&D 15) 86 ay & Williamspo’ 
oo of Georgia— Mem Div Ist 4s 1951_...J&D aa, 80% or 1910 ext ata 4% % 1950- to 107 109 
ee SS 6 Be Ber. 11945...-F&A 25 65” aay, dt Term iss st 5 M&N 90 Badia ny: SR abgapelras A& 107 110 

Cons gold 5s 1945..----- M&Niy 11%) 12 e Haute & Southeast— aso & RI ist gu 5s 1951- 383 ooce 
& gon 540 1950 ser B-ALO 6 9 lst & ref g 5s Deo 1 '60 opt tJ&D) 66 72 El Pago & Sou thwestern RR— 

Ref & gen 58 95 C_.-A&O 6 6 Inc m 11960...-.M&S| 55% st & ref 58 1965__....--- 10) aoe 96% 

Eq tr 4s ser Pt yr)M&S/} 5.50 | 4.00%||Chicago Union Station— SE CONE ioanensoo ic As a 

Eq tr 4 0 '38-"40serQtyt) M& 6.5.50 | 4.00 Guar 4s 1944._______--- A&O} 105 106__||Erie— 

Eq tr 1938 tyr yrly) econ- b,5.50 | 4.00% lst M 4s series D 1963_-.-J&J| 109 109 Prior lien gold 4s 1996....J&J 84% 87 

Ohatt Div old 4 P51. --S eT 11 2 lst mtge sser rH 1068-- J& 108 108 Gen lien pid 4. 1996__.-- I&I 55 56% 

Macon & rg 5s 1946_-- paabe ye eeeers 3%s 1 --M&8| 1043] 1 Conv gold 4s 1953 ser A..A&O|] 1 53 

Mid Ga & Atl st 58 1947__J&J 13 * ||Chicago & Western Indiana— Series B 1953_......-- A&O deal 56 

Mobile piv 1946__.-- J i Se 28 * Consol gold guar 4s 1988 - 282 99 108 Series D 1953____.._.-. A&O peach G06 

Oconee 5s 1945...-J&D 9 12 lst & M4KsD1 & 91% 93 Ref & imp M 5s 1967....M&N| 42 43 

Qont New & Ene isteu 4si06l SBI 4234] 518 l\choe & 3 Som Se 194 uit =-38Iy 35°] 39° |] Ket & impe M Se: 1 oa) MeSIO 3.75" 8.00 

of New — ota J d 

Gen M ‘now Ist) g 68 1987-J&J3| 31 33 Consol gold 5s 1 1952__--- MEN|> 11 30 East 4s 1938-"43 (pa). M&8|> 3.75 3-00 

Gen } M Pins ndbonwne J&I| 27 27% ||Cincinna ton & Dayton—f = | — |] Equipment trust 5s.......-.- b3.25 -50 

Eq tr 4}48 1938-'41 ee oe 3.00%|| General 5s gold 1942__.-- s& 92 ipment | trust 54%s_..----- b3.25| 250% 

Oentral c— in Ind & West see S 1965_M&N eevee Erie’ > —— ad 1955....- J&I} 106%} 110 
lst ref 4s g guar 1949_---- 97%i 99% Cipcinnasi La Northern— Erie & 
1st g guar 4s Oct 1 1964---A80 evel Ion 1st consol rr 18 MEN 101%} ----j| Gen eu gage oor ser B 1940..J&J} 103 104 
Guar g 5s 1960----.----- &A! 68 71 |\Cinc & Musk Val 4s 1948.._.F&A| 102 wae Gg RE J&I} 103 ~aee 
European 1 4s 46 ---Mas 76 80 Cin N O & Tex Pac Ry— Plorida Central & Peninsula— 

Cen RR & Banking of -y to 5s 1938 ‘yr)...---- 61.50 | 1.00%}j_ Ist cons 5s gold 1943... J&I| 45 55 IN 
Coll tr » SPREE ESE Cin Northern RR Tet in 1661-183 100 ----||Florida E ast 44s '59_ Jap if 57 60 
Coll tr 5s ext’d to 1942... N ecegesl 69%||Cincinnati Union Term Co— lst & ref 58 1974__....--- &SIF 6 6 

Central RR of South Caro! lst m ok os O *57-_M&N| 107 107 Certificates of deposit. -___-- 6 7 
1st ref 6s 1087-19: Bvivduckecan} - 08 en M sser D 1971....M&N! 107 107 wet 4\%s '38-'41 H onan? 15 5 

Central Vermo B56. . Clearfield & Mahoning— da Southern— 

Eq tr 5s Dec 14 1938-44 'yr)-- p 4.00 3.00%|| 1st {nee J&I| _...| 100%||_ Ist g 4s 1945._.....- 95 96 
& W Carolina 58 194 pace 2 104 jand Akron & Columbus. Florida cat Sh Se 1 meee 19 23 
Rome & Sou ist Ss 47 J& 6 peaks gi g 4s 1940..-F&A| 104 -.--||Fonda Johnstown & Glovers 

ttanooga Sta 4s 1957 gu--J&J/ 1 .--.||Clev Cine’ c & St Louis— Gen ref gold 4s 1950_--_--- 40 ih 

Chesapeake & O General 4s gold 1993__.-- J&D| 89%} 90%|| Ist cons ref 4s '52 ees | 
lst cons g 58 1939. .....- &N} 105 Gen M 5s ser B 1993_-__- an -wenek ene Proof of claim filed nie chiiiaade cnn 2906 
General 4}4s gold 1992_..M&S) 120 121 Ref & imp 414s ser E 1977_J 73 7434] Amended Ist con % a 1982 
Ref & imtp 34s D 1996.-M&N{ 95 95 Cairo Div ay 1 Se 989.5 -- 102 sao- (Nov "32 and May ‘37 coup)- 

Ref & .mpt 3 }4s ser F&A) 94 95%|| CW&M st4sg'91_-J&J) _...| 85 Proof of claim filed --- . - -- 1 2 

1 notes, 1940.-------- J&I} 100 100 St L Div lstcoltrg4s’°90 M&N;| —___ | 86 cates of bc. 1 2 

4 notes, ey enbnune J 100 101 Spr & Col Div 4s Ist g°40-M&8/} 101% ----||Fort Redes (a8 Skstass & u— 

notes, 1942._.-.-.- J 101 102 hite W V Div ist 48°40..J&J| __*_/] 100 100 ES Diné eth dite aera J&D 4% 

2 n ‘~S =aeeeRe J&T} 101 102 ||Cleveland & Maho — Fort St Un Dep Det 4 48 “41 Ra 103 104 

2 notes, 1944.......- J&I} 101 yee a £ 2 ‘tn J&I}  _...| —...]|Galveston Houston & Henderso 

; notes, i biadeiiaipiteioal is! 101 petits Charen’ & a wm Suz] 100% 1st lien Grete Sy s 1938- “A&O $0 ° ¥% 

notes. 1946_._----. ih s gen ier ----|/Galveston Term eae 

Equip tr 2s 1947....M&S/b 270° 2.00 Ser B 434s gen gtd 1942.._A&0} 110 ----||Genesee River 6s 1957_._.-- J&J| ..-.] 106 

Eq tr 2s 1938-1946----- J&DI\b 2:75 | 2:00 Ser B 34s gon gtd 1942__.A&0/} 104 -.--||Ga & Ala 58 Oct 1945______- J&IT 21% 

Eq tr 3s, 1 50..---- A&0O1p32.80 | 2.00 Ser O 3 %s gen gtd 1948._M&N/| 105 108 |iGa & Ala Term Ist g 5s 1948_J&DIf 20 25 

Eq tr 4%s "38-40 (yr)-.-A&Olp 1:75 | 1:10 Ser D 3s fia. 18 --F&A} 105 108 ||Ga Caro & N Ist 5s g 1929___J 
tr 5s &$8 1 1. Gen & ref 444s 1977 ser A-F&A| 106 ----|| Ext at 6% to July 1 1934__.... 19%| 25 

Gen & ref 44481981 ser B__J&J| 105 ----|/Georgia & rida RR— 

eve Short L 8 1961_..-A&O} 104 106 lst M 6s 1946 series A___.M&N 5% 7 
Cleveland T & Valley— Certificates of ware 4 4% 

Ist 48 gold guar 1995....M&N] 84 ..--||Georgia Fla & Ala ist care 11 
Cl d Union Terminals— Georgia Midiand—— 

lataf 5 is 1972 series £--AS0 105 107 iat g So} ae ogee 50 

lst my 8 1973 series B._A&O} 101 104 GaR ref 6s 198i77-228 115 o6ee 
l[stsf 4 2. 1907 series 6rZA&O 90 91% “sé. Seopa mende 10 lala 
Ga Sou & Fla Ist g 58 1945.._J 
ptr ‘re 38-"52 M&S/b3.25 | 2.25%|| Deb 58 1952__.-______.. ainenel 
4s gu 1945.J&D} 109%) ----|| Eq tt 4150 fn ely a 8 b iis 4.00 

Fmd A; Cy 1980..M&N| 4354) 46%<||Goshen & tls 538 1978) 90 iidellce 
Col & Pt Depoalt oe leet 940...F&A] 105 ----|| 2nd ext 6s 1979________- M&N 80 cael 
Col & Valley— Gouv & Osw ist 58g 1942...3&D -..-.| 104% 

Ext gold 4s 1948_.....-- A&O} 109 none R & Ind Ist 44481941_...J&J; 106 eked 
Colum & Toledo— lst 374s Metal on cpeninc ae 102 enlipth 

lst ons § F&A! 109 ----||/Grand River Valley ist 4s 1959--- 82 paste 
Concer’ O44 oe ss | 64 || *"iet'M se 1s62 95%] 9634 
Bt O08 1944. .-<-ccneceen--9SVj 95 | OG Ti i186 ML OB 1LYO4...---enunca= 
Connecticut & Passumpsic Rivers Mountain and Freiriese 1955} 90 92 

lst fold 4s 1943_.......- et Puperioe) 4s 1955_----- 95 97 
Conn River fold oils) 1943__--.M&S 45 55 st 4s Feb 25 '39 Alb gu.._M& 94 Bs 
Connecting ) Ist 4s Feb 15°42 Albgu--M&N/ 90 

ist M gu 4s Mar 15 '61-M&S 1s 110 ----|| Gen 4s 1962 Can Govt gu..J&J| 107 108% 

Ist 58 1951_---..---. rez 115 ----||Grand Trunk Western— 

92 34||Consol Rys (N H) deb 4s °54-. TKI 15 21 lst § eu $ July 1 1950___J 90 91 
46 19GB ewccccocecce- J&I 15 27 Eq tr 5s 14 1938-'43 ‘yr)..|b 4.00 | 8.00% 

Dad 48 Lee ecnsennnccne= A& 15 ~---||Grays Pt Term g 58 1947_...J&D| 80 0 

Deb 4s 1956 guar__.--.-~.-- J 15 21 Great Northern— 

0’ per Pango R 1st 58°49-A&Olf 10 15 3 lst & ref g 4348 '61 opt '41_J&J| 111 114% 
Cuban Nor ltys let Sigs, 25D) 3534) 40 Gon M 5 54e 10 52 ser B.---J&J| 1 105 
Cuba RR Ist g 5s 1952..-..-. J 38 42 Gen M 5s 1973 ser O__...- &J 9 

8 cciial J&D} 40 45 Gen 4s 1976 series D__._J&J % 38 
extended to 1946..-..--.. ui 37 42 Gen 4%s 1977 es E..- 88 

Danbe & Fa LB 5a Sy pee &N} 33 34 Gen mtge 4s ser G 1946..._J 102 198 
9 -4e7 3 ----|} Gen mtge 4s ser H 1946....J& 94 5 
nion . R: Pint 43 49. 10: ----|| Gen mtge 3%s ser I 1967- 77 77 
& Bound Br abe Fed 102 oun Ea L$; 1 : Mos abies 22-20 2-98 

8 O38. Soap : ‘ 
ey ix ref 2. 4s fos aan 49 49% Eq S a Dize) 36 Fhe 1-38 

trust Apr 938 q (WR ccncecce _ d 
Outieago La Daster'a Rio ; W re | oe we ae -39 yr) J&D)b2.00 | 1.40 

one Si ise 1986 pis 10. Oy: ie I ya Me ee 6x1 Eq tr 8.1046. .38 b2:28 | 1:40% 

Chic Milw & Gary lst 58 '48_ A&O 9% 10% Ref & im: qd supe bd ig 4) 9 oO | Gaangiae appease J 95 96% 

Ohic Milw St Paul & Pac RR— | Eq tr 448 1938-"42 if '3t)~- OD 4.25 | 3.50 Va 5e °54.3& ps} 94 aéee 
50-yr 58 1975 series A... F&A 11 11% Equipment t trust 5e8.......... 64.25 | 3.50 Grocnte uP. lst . gh BOM 105% “<< 
Conv adj 5s Jan 2000...-A&O 3% 334||_ Equipment trust 5}4s_......- 04.25 3.50% Green B Western — 

Chicago Milwaukee & St Paul— Denver & Rio Grande— -b. ak, ctfs A Feb....-.-..- f 50 55 
Gen g fy May 1 1989.-..- 6 27%{\| lst con g 4s 1936_-.--.- sinned 12 12%4||_ Debenture ctfs B Feb...----- ~ 8% 9% 
Gen 4s B May 1 1989-J&Jiy 20 394]|_ 1st con g 4s Ly iiabenabin J&IIF 13 15 |jGuantanamo & — 

Gen 434s May ‘89 series O- 29 29° || Denver t Lake Ry — Ist M 6s 1958 series A--_- .J&J] 150 | 52 

Gen 4/40 May "80 ser E-.-J&3i7 2614) 30 Inc mage 6g Jan 1 1960_An 4 55, | 57 Guayaquil & Quito Let 5s BZ I&J2) f 6 8 

Gen a anges. 62. 0 Ie SF Eee “cede ececcce aida obile orthern— 

Eq 4s’ “43 & F cyr)_J 6.25 | 5.00% pone Fort Pd te 38 Ist 53448 1950 ser B_.-...- asd aiken 

Eq 4}98 ‘3 ‘41 G& Hiyr) J 6.25 | 5.00 Ctfs of dep for 935.J&JIf 3% 4% Ist 58 1950 pertes ©. combines A& 81 ¥ 

Eq tr 5s ‘38-40 ser B :yr)_.F& 6.25 | 5.00 Des Plaines Val a 1947 ies 5 15 40 ||Gulf & Ship Island R 

Eq tr 5348 1938 -—-——--- A&O|d 6:25 | £.00%||Dee & Mack or Hen 4 45 70 lst ref & term g 5s Web '52-3&3| 60 9116 

Ohicago — 4s stam [i beons es 45 pels (ne Stmpd ‘July 11933 cpnon)-| 60%] © 91 
Gen M 34 is  antieryelialt M&NIif 16 16% ortgage gold 4s 1995...J&Dif 45 65 ||Gulf Terminal of Mobile— 

Gen M SORT ancen M&Nif 15 18 Mtge 4s stamped 1995.__.__ 45 55 lst mtge g 48 1957 gu....-J&J| 65 eins 

stm ofa fa Fed inc tax... sien 18% 

Gen M 58 '87 stpdinctax.M&Nif 17 19 

















0 Basis. /f This price includes accrued interest & Lastsale, n Nominal, 
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Sree seees — 
| Bonds | pia | Ask Bonds Bia | Ask Bonds | pia | ase 
Harl R & Portch—See N Y N |H & Hajrtford. ||Litchf & Madis lst 5s 1959. M&N 99 101 Mobile & Ohio— 

Harris Ports Mt Joy & Lanc RE Little Miami aoe 4s 1962. -M& 107% 110% goo ws 46, 1968, noncue Masit os-s a 
Ext 4s 1943...........-. & 107 ..--||Little Rock & Hot Spr West Ry— Ref & impt 4s 1977 .---38S ft 13% 1 
Hoboken Ferry 5s 1946....M&N 66 lst gold 4s 1939 guar_.---- &Jif 13 a7" Secured i cats idee &S 12 14% 
Hocking Valley Ry— ng cons 3 %s 1950.-A&O 99 100 Eq 4s 1938-41 (yr)...J&J1 96 99 « 

i cons old 44s 1999...J&J} 118 120 _||Long Island— Eq tr 5s 1938 (s-a).---..- M&S}; 96 99 4 

q tr Be 1938 (ann) ...... A&O}d 1.50 1.00 Unified g 4s, 1949...---. M&S 83 86 Eq tr 5s 1938-39 (year)...J&J 96 99 - 
tr 5s 1938-1939 (yr)..-J&J|b 1.75 1.25% Gen mtge gold 4s 1938....J&D| 100% onen Montgom Div g 5s 194 ~-F&AIS 17% 19% 
ysburg Bedford & Oumb Refun mtge 4s 1949_.M&S} 85%] 87 ||Mohawk & Malone— 

ist M g 4s 1951 guar___..- J&J} 100 aici 4s stam (Ree aes M&S} 85 89 lst guar g 4s 1991.___-.. yas 75 76 
Holyoke & West 4%s 1951..A&0lf 25 atmpaial Equip tr 1938-39 (yr).~-A&O/d 2.00 1.25% Consol gold 3s 2002... 8 coon 60 
Housatonic con 6s 1937----M&NIy 40 | 45° | Equiper 434s 1041-45 G7) F&A) 3.25 2.25% Monon Coal—See Ghic Ind & Lo 

n c Cor ae ° y 
nen es 54 ||Louisiana & Ark 5s A 1969-.-J&J 70% 72 lst mi 4s ser A 1960.._.M&N}| 1064] 107% 
my 19 || “Kquip trust 3%s to 1946__A&O|b 3.75 | 2.75%|| Monongahela Sou 5s 1955-.-A&O| 115 pov 
lst M 4 56 Louisiana & North West RR— Gen Ss -asin'ts stil nes dalle A&O} 120 pa ai 

Ist gold. 40, 1951 I&I 108 Wet aeitteekm ice? | Pree a tis! 8s 

"dd aad e Henderson m ta sae 
peewee $B | Be ldmemeeneccitas sue °° | -—Mememme et rue) He | 
le erson on e Is whe acids 

ist g 3s sterling 1951 M&S 93 Guaranteed gold 4s 1945.._M&S} 106%] 109}<|/Montour RR Ist 5s Neo PRA 103 nueaies 

Coll trus' 57 Louisville & Nashville— Morris & Essex 3 %s 2000.._J&D 70% 72% 

Coltr L 47 Unified gold 4s 1940.----- J&J} 104 105% Constr'n 5s 1955 ser A...M&N| 58 64 

Ref mtge 5s 1955.-.--_-- 57% Ist & ref 5s 2003 ser B__--A&O} 101 aed Constr’n 4s 1955 ser B.M&N 48% 50 

Ret 4s 49 lst & ref 414s 2003 ser O.._A&O Baie 93% || Nashville Chattan & St 

fiens 62% ist & ref 4s ser D 2003...A&0 88 90 lst M 4s 1978 ser A__...- F&A 65% 71 

Jt lst ref M ( OSsSL& st & ref 3%sser E 2003-_.A&0 77% 85 i bed 1938-1952__..- M&S/d 3.20 2.50 

NO 39 uipment trust 5s...-.-...--- b1.75 | 1.25%||National Rys of Mexico— 
Seri 45 || Ad & Cin Div 4s 1955..MEN| 111 | 11144|| Prior lion 43¢0— 

40-year 36 Pad & Mem Div ist 4s °46_F&A/ 107%| ---- Jan 1914 coupon on 1957_..-|/f 1 enue 

Eq tr 2.50 South East & St Louis Div— July 1914 coupon on 1957..-|f ----]| -... 

Eq tr 2.50 mége 3s 1980..-.-.  -epenk a0 July 1914 coupon off 1957_.-|f ---- 

Eq tr4\% 3.00 Mob & Mont 4%s 1945.-M&8/ 112 nonin Assent cash warrant and 

Eq tr : Southern 5 A int Monon soll 84% scrip won yn Ho 4 on pont = 2h 2% 

tr 0 i) > Mai ann ect ea oo-- gens °14 coup on sues 

Carlo 103%|] LEN Term ist gas SE gaSeD| 104°) -.--| “April 1914 coupon off 1977-17 234) === 

n Du warrant an 
Louisv Div 3 80 7, 20 Tell « otdemeraanine J&I} 61 63 scrip receipt No 50n1977-if 1% 23% 
oe uahe, Div . an Macon Terminal 5s 1965...-J&J| 96 98 Mesional RR of Mex 
Vv aine Cen 
uis 75 lst mtge & coll4sserA°45J&D} ---- 91% 2% 2% 
SP. ----|} Conv gen 4748 ser A 1960_J&D} 56 56% 
80 Secured 6s 1959 Ist ser-.J&J} 80 85 1 ‘aie 
Indiana Equipment trust 5s. .-------- 63.50 2-782 1 once 
lst ext ----]] Equipment trust 54s........|03.50 | 2.75 
ne Indiana Har ¢ RR Manila RR Sou Lines 4s °30.M&N| 85 | “90 1x] 2 
ga. mee Ba i987 rs 100 peace cee cu....aN] 70 | 80 317 
m 8 meee D eS 
fe wold as 1950. 97 6 eae e ea geal 25 is #1 
S 1¥4l..--..- -<--<- oonue 
Indianapolis & Louisville— Maryland & Pa ist g 4s 61-M&S| 46 50 ----, 95 
Ist guar 4s 1956 15 Ist cons A Gs 1963. --- .--- 48 52 ae 
Indianapolis Union— M’shfield & S’east—See Wis Cent woul. ae 
&imp 38 ----||Memphis Union Station Co— 9934; ~... 
Internat-Great North Ry: Ist g gu 56 Noy 1 1959---_M&N/ 116 120 
mM 6s 18% Meridian Term 4s '55 guar_M&N| 82 anon 57 $5 
M 68 J 5%||Mexican International— 10 
ist M 5s 1956 series B 6 28 Sept 1914 coupon on 1977_M&8S 2 Ae 
M 56 1956 17 Sept 1914 coupon off 1977 M&S 2 ‘te codl 97 10 
Internat 1 ca panedeg BR ah eee ll 74u| 76 
- M 5s N 86 Rete impt 44s 1979ser C_J&J| 873%} 91 
1 & ref 947 &A} 92 94 Ist 5s Kal & 1939....M&Nj 100 102% ae Bg | 
Intersta' o<-- st Mtge M Air L 4s -J&Jj -.--| 102 35 36 
Oe eens of dapat 7 let Gold 314s 1952, 1957-J8AN| 103 | 108 35°"|_ 36 
Sten anaes 

Ist & 3% gone VA ist 50 1043--M&N| 55 | ---- 33 |Deo 38 
Jackson inesville Midi RR 4% franc 35 42 

Gulf R cone series) 1960...-. J&DIF 16 17% 

Jackson a of N J ist 68 h8 4.10 | 3. 

Ist 3 Ay RRL, emapalivaiinl elena 89 ext at 5% to 1940__--.-._- O 18 24 
Jacksonville Midland sar 1943...A&0} 60 62 110% nine 

if fe July 1 1939....-....--~- 103 4% es M Apr 1 *53ser A....Septif 30 wie a 63 caine Peal 

& ext 5s series A 1967..J 102 nei Adj 5s series 3 1953 Sept.....i/f 30 cael 

Ref & ext 5s series B 1967_.J 99 ----||Milwaukee & Northern— 82 82% 

66 July 1 1967_.......... caagt: Sao ence ist ext 444s 1939_-.....------ 40% 57 64 65 
ey hy eee 7954|| Sone Ge {13 ext at 416% to 10-year 3 2 148--ARO| 1 % 

Dies etl =e ns year 3%s secs 
Joliet £ Northern Ind 48 1957 J&J| 92 95 1934 (1884)..-...-..-- 60 95 3s conv 1952.__M&N 3254 84 
Jo Union Depot Co— Mil Sparte & lst 48 1947M&S\f 14% 15%||New York Central & Hud Riv— 
g,4}48 1 ne opt_M&N/| 103 ----||Mil&State Line Ist 3 1941_.J&J\f 15 55 Ref g 34s July 1 1997_..J&J| 93 94 
ist une 1 1944....... J&D} 103 105}4||Minneapolis & St Deb 4s tax-exem ree. 95 96 
Allegheny & || Ist 7s '27 ext at 6% 1932.-J&DIf ----| 45 || Ref&ref4isser A 2013.-A&O| 64 64 

Grand Rapids gtd 5s '38..J&J| 100 101 lst consol gold 5s 1934. ..M& L S coll tr g 3s ----F&A!| 81 85 
Kal & Sou Haven—See Mich Cent Certificates of d it. f 4 9 M Coolitrg 8 1998...F&A| 75 85% 

ite Pigeon RR lst refdg gold 9...-M&Sf 2 2% Sp D & orris— 

lst gold 58 1940......--.-.- IES 1 103% & Feb "62 ts) «eee 2 EO Bi cilieidiinnimciepesed J&D 97 enon 
Kanawha Br & Ter 5s 1948.A&0; 105%} ---- Certificates of deposit..._.. 1% 24%) N Y Cent equip trusts— 

Kana & Mich Ist 4s 1990.._A&O/} 91 ----|/Minneapolis Northfield 5s 1938-1939_._....... J&DIb 1.75 1.00 
Kan City Ft Scott & Memphis— Southern Ry Ist 6s '41__.M&8} 86 enn 4s Mar 15 1938-39 _.M&8/0 1.75 1.25 
Ref g 4s 1936 guar._-..... A&O 27 31}4||Minn St P & Sault Ste Marie— 4 4s 1938-1945__..-_.. M&N}b 3.00 $30 
Certificates of Geposis \semionsie dove 23% 28 lst cons gold 4s 1938...... J&J} 11 §: 12 2 $e Mar 15 1938-1952._--_-- 3.10 | 2 
K O Mem & Bir 48 1934....M&S/f 78 81 lst cons gold 5s 1938.....- J& 8 9 INY cago & St 

Income 5s Mar 1904 - - eps lif 73 76 ist cons 5s 1938 gu int_....J& 12 12%}| 1st Sis extend 1947_...A&O oe 96% 
Kan City Sou—Ist g 38 1950 A&O; 68%} 70 2d M gold 4s guar 1949...J&J} 31 35 3-year 6s Oct 1 1938..._...--. 76 80 

Ref & Impt 5s Apr 1 1950._J&J 9 61 Ist ref 6s 1946 series A___. 7 8 Ref 534s 1974 ser A__.... A& 70 74 

Eq tr 5/48 1938 (year)_..M&8&/b1.75 | 1.00% st ref 544s 1978 ser B..-.-. 66 77 Ref 434s 1978 ser O_.... M& 6144} 62 

Eq tr 30 F Jan 1 1938-43.___. 02:85 | 2:00%]] 25-year 5's 1949.__-. 3} 5 8 10-yr coll tr 48 1946... F&A| 90 91 
Kansas City T Ry— notes 56 1938._..F&A| 87 ----|} Equip tr 44s 1938-'44 (yr) F&A/D3.60 | 2.75 

lst g 4s 1960 opt 1930..... J&J} 108%} 108% Eq tr 4s 1938 s-a..._-. J&D15/b 4.00 | 3.00% Equip tr 5s 1938 (yr) _-.--- F&. 2.u0 1.50 
Kansas Oklaho ulf. M stP&SSM & t Term Ry Equip trust 3s July 1 1938-51 _|03.75 | 3.00 

Ist M 5e 1978.-.....-...- J&J| 86 89 ist Ch Ters f4s"4lop’l6. M&Nik 96 [Nov 15]|New York Co 
Kentucky Cent 4s g 1987....J&J| 109 ----|}Minn Terminal Ist 3 4s "50._J&J ----|} Ist M 4s 1953 series A._ F&A 107% 108% 
Kent & Indiana Term RR Minn Transfer Ry 3%s 1956_J&O; 101 eoes Jet guar 1953 series B F&A} 109 quae 

lst M 4}48 1961 (ster S&S Missouri Illinois e and New York & eR 

Accr int, at exch rate 4. —- epee or RR cons 48 1951...-... --F*3 75 82 Ist 4s ext g 1947......... M& SORSGE . cune 
Stmpd see int at rate 4.5005 -5 wooe 97 Mo-Illinois RR 5s 1959__. - &Jif 34 40% 2d ext 5s Sea M&S} 104 aiine 
ieiivenas=cninaan &IJ eoce ----||Mo Kans & Okla 5s 1 ---M&S enna 3d m 4\%s 1938_-.... M& 100 100% 
st mtge 44s ungar 1961....- ----| 107 |/M ‘exas NY & wood Lake 
e Erie & Western RR— iB en 58 1962ser A....J&J| 45 46}4||__ Guar § 5e 1946 .-....... ===-| 83 
st mtge 58 ext at3% to’47I&5 91 95 Prior lien 4s 1962 ser B__..J&J| 38 42 NY& at g 3 8 Sal 102 pr ee 
ee aaa eee --J&I| 95 99% Prior lien 44s 1978 ser D_J&J| 38 49 IiIN Y & Hob y '46...J&D 55 eqee 
e Shore & Mich South— Adj M 5s Jan 1967 ser A-_A&O} 22 24 |IN Y Lack & Western— 
Cong g ref 3 248 ED avn caskica J&D} 10134] 102% Eq 24s 1938-1952... F&A|D3.50 | 2.75% Ist & ref 4s ser A 1973._..M&N onaw 80 
n & St Clair4s'45A&0} 95 ----||Mo Kan & Tex (old compan es Ist & ref4}481973ser B_.M&N} --.-.| 93% 
Lehigh Coal & Na tion— ist gold 48 1990__.....___ Rf Di 67%| 684||New York & Long — 

See Industrial bonds. o Pacific RR (new company)— General gold 4s 1941..... Mae 99 100 
Lehigh & Lake Erie 4448'57._.M&S| 70 ----|| Ist & ref 5s Jan 1965 A_....F&A/f 20% General ist 5s 1941____--. M& 102 104 
Lehigh & New a — Certificates of deposit... -- 18 |Dec. 28||NY & NE Bos Ter 4s 1939. _.A&O eecos 100 

lst M gold 58 1945....... J&J} 110 osce lst & ref 58 1977 ser omen | 20 21 N Y New Haven & — 

Gen mtge 4s ser A 1965...A&O} 94 95 Certificates of deposit... _-_. 17 4|Dec. Deb 6s Jan 15 "48 conv..J&J15|f 20%) 23 

b Valley Harbor Term Ry— lst & ref 56 1978ser G._...M&Nif 20 21% Deb 48 May 1 1957_.-.-.-.- M&N 10 11% 

mtge Se 1954......... &Al 59%) 62 Certificates of deposit... -.-.. if 17 ----|}| Deb 4s July 1 ‘55 non-cony J. 17 23 
alley— lst & ref 58 1980 ser H_--A&O}y 20 21 Deb 4s 1956 non-conv...M&NIf 17 25 

gold 48 1948. ...-..... J&D}| 85 90 Certificates of Capone bo nil 20%| Dec. Deb 48 1947 non-conv... 17 24 

Con M 6s ann irred__..-- J&D| 79 84 lst & ref 58 1981 ser I___-_ Fels 20 2134 Deb 3s March 1947.__- 16 35 

Con M 4s ann irred....J&D} -_..-[ 75 Certificates of deposit..__...|k 214|Dec. Deb 3 1954 non-conv.. 16 30 

Gen cons gold 4s 2003...M&N| 28 28 Conv g 5s 1949ser A... _M&NIf 5 5 Deb 3s 1956 conv_..... 15 16% 

Gen con go « £40 2008... BAN 30%) 32 Secured 8 1987-1966. JAD’ Z 7 15-year secured 6s 1940...A&O|f 34 36 

Gen con gold 5s .---M&N| 38 39 Equip trust 58 1938 °40(yr)M&S|b3.75 | 3.00 & ref 44s 1967_..-_-.- J&DIF 20%| 21% 

Valley ay of New York ma te ¢ s '38-°44 F (yr). _.M&N/b3.75 | 3.00 uip tr 44s 15 1938 to 
4% gold 1940....... J& 52 57%||Mo (old)—Gen 4s 1975.M&Sif 7 7 15 1945 50) - Set) 4.50 | 4.00 
igh Vall Term 5e 1941..A& 75 84 3d 7s ext to July 1938 at Equipt tr 4}<s '38-'46 (yr) _J 4.5u | 4.00 
h & N Y Ist 4s 1945..M& le | 62 PRUE ie etal, a: ‘hese 88 Equipment trust 5s... - --}04.50 | 4.00 
iS ie Park yf, LL ey ai oS — i Z 5s, 1 — Jey 80 85 NYE Ny Perey he 1946 ‘te be?! bo” ine 
or en + &4V 2Ve ee eee @ &' “<= «ee 
&s 1939.........-.------ I&I 90 95 Gen M g 4s 1945......... J&Ji; 50 55 




















db Basis. / Price includes accrued interest. k Last sale 2» Nominal. 
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Bonds | Bia | Ask Bonds Bia | Ask Bonds Biu | Ask 

New York Ontario & Western— Phila & Chester Val 4s 1938.A&0} 100 ~.--||Salt Lake & Ogden 5s 1934..--.- f 10 20 
Ref ist g 4s J 1992....M&8S 8% 9%}|| Phila Newton & N Y 3s 1942 A&O 9334 -.--|/San Antonio & Aransas Pass— 

Gen M g 4s 1955 red-_-.--. J&D 5% v3 Phila & Reading RR—See ‘‘Readi,ng Oo. ist guar g 4s 1943______-. J&I 81 82% 

N Y Pennsylvan Ohi Philippine Railway— San Fran & San Joaquin Val— 

Prior lien ext 448, 1950_- 100 104 1st p 48 19387 s fopt gu...J&J| 10%) 11 i 1st g 5s Oct 1 1940_____.- A&O} 109 RS 

N Y Phil & Norf— “Ee *39 J&3| 101 102 ||Piedmont & Northern— San Fran Term Ist 4s 1950.._A&O} 103 105 
Income 4s Jan 1 1939....M&N]| 100 ----|| lst mtze 3%s 1966__--.- J&O} 90 92 ||Santa Fe Prescott & Phoenix— 

Stock trust ctfs 4s 1948...J&D/ 99 100 ||Pitts Bessemer & Lake Erie— lt Bis! eee M&S} 112%] 113% 

N Y Prov & Bos 4s 1942__..A&O 97 ia ca Cons gold 5s 1947......... ~-«-||/Schuylkill & Leh Ist 4s '48_M&N ionah’: AO 

NX & Putnam Ist 4s¢1993-A&O/ 59%] 65 tts Cin Chic & St Louis— Scioto Val & N E lst 4s 1989M&N| 115 _— 

N Y Short Line 4s 1957.-.-F. 105 ----|| Cong gu 44s ser A 1940.A&0} 10 ----||Seaboard Air Line Ry Co— 

N Y & Stamford 4s 1958...M& 25 ----|| 4348 series isnt enes ----]| Istgold 4s 1950......._.. A&O!S 14 25 

N Y Susq & Western— 44s series C 1942__..... ] aosell  GUBTRNRs: cieaneecusoe A&O|f 15 15 

refunding 5s 1937.-..-. 16 18 4s series D 1945_........ ance Adj a 5s Oct 11949...F&Alf 37 4 
mtge 414s 1937.....--- F&A i 16 334s series E 1949... .--. F&A ----|| Refgold 4s 1959 opt__._.- A&O\lF 7 8 
mtge. 5s g 1940...-.F&A 7 10 4s series F 1953......... ooon Certificates of deposit... .--. ae 12 
lst g 58 1943...-.- Nif 43 47 4s series G 1957_.....-.. : ----|| 1st&cons6s1945serA...M&8/f 8 9 

N Y Westchester & Bos Ry— 4s series H 1960_.....-.. 5 emi Certificates of d RRS 7 9 
ist M g 414s 1946 guar--. 4 4%|| 414s series I 1963-.-.---. =222}]| 5% secured notes 1931....F&Alf 7 7% 

Nord Ry sf 8 1950.._.-.. A& 97 98 4s series J 1964....... M oases Receiver ctfs 2-3 4s .--F&A 59% 61 

Norfolk & Car ist 56 1939...A&O} 10244] --.-.-|| Gen M 5s 1970 ser A_.... 115 Atlanta-B Div— 

eS  ( hateatagunte J 98 ----|| Gen M 5s 1975ser B...-- A&O} 11 116 let & $e May 1 1933....M&Sif 22 30% 

Norfolk Southern— Gen M 4s ser O.._J&J 104% |'Seab-All Florida Ry— 

lst & ref g 58 61 opt "15..F&A\y 10 11 Shawmut & North 1st gu 6s 1935 series A_...F&A 

Certificates of deposit .....- 10 12 Ist gold 58 1949.__..... F& 3 tes of di ives maine sniah Sf 4% 5% 
Norf & South ist 5s 1941-M&N|y 50 70 Gold 4s Feb 1 1952.._-.-. F& 3 lst t gu Ga 1935 ser B____.. F&A 

1st g 5s 1954 opt....J&T 24 pieces vers’ 1927...F&A 11 ificates of di i Sf 4% 5% 

Norfolk Ist gu 4s 1961M&N/ 103 onesie & Shawmut— Seaboard & Roanoke 58 1931-J&J|f 45 oe 

Nort Term & Transp 5s '48F&A/ 112 ----|| Ist s fg 58 1959.____.--. 40 reemwes by Td at Xa 90 ---- 
orf & W Ry Ist con 4s '96_A 1195] 120 ||Pitts Shenango & Lake in Sun & Lewis ee. 

> nk & ine lst 4s '52 M&S} 103 ----|]| Ist gold 5s 1940......-_. A&O ----|| 2d ext’d 58 1945_........- &J| 103 <7 

ern Central— Cons ist g 5s July 1 1943..J&J ----||Shrev Bdg & Ter 5s °55 3,--2e8 88 93 
Gen & ref 5s 1974 ser A.._M&S 113% 125 Pittsb Term RR & 1— Sioux City & Pac3}4s1936.._F&Alf 15 algun 
Gen & ref sser A°74_M&S8} 115 119 Ist ¢ guar s f 5s 1942____- 83 88 ||Somerset Ry lst & ref4s'55..J&J| 45 ane 

Northern Oh y ist guar 5s— Pitts a & Char gu 4s 1943 M&N ----|| Ist M 4s nly 3 Loop ibe aR J&I| 50 60 
Oct 1 1934 & sub coups 1945. 70 ....||Pitts & West Va Ry— South Bound RR Ist 581941 A&O|f 19 22 
Oct 1937 and subs cou: ES I ee lst M 4}4s 1958 ser A....J&D 78 ||South & North Alabama— 

Otfs of dep ee as to sal lst M 434s 1959 ser B-...A& 70 Gen cons 581963 _...A&O| 118 ave 
Apr ’33, Oct ’33 & Apr’34, 70 ----|]] 1st M 4%s 1960 ser C__..A&O 60 __||Southern [ll & Mo Bridge Co— 

Stamped as to sale of Apr Eq tr 3%s Ape 1 1938-1946 3.00% Ist M g 48 1951__.____.. M&N| 77 82 
to Apr 1 1937 coupons...... dine “Oe Eq tr 244s 1938-1946_..-- 3.00 %||South In Ist g481951_.F&A|f 55 57 

Northern Pacific— Pitts Young & Ashtabula— Southern 
Prior lien g 4s Jan 1997..-- 92 Mill ist gon 4s series A 1948_.- 110%]| Colltr 4s (CP) Aug1°49..J&D}| 66%] 69 
Gen lien g 3s Jan 2047---- 61 62}4]| Ist M 56 1962 series B__..F&A ----|| 1st 4s n es) 

Het & imp 440 2007 JI&I| 74 ist gen 58 1974 series O_.. ----|| | Series A 1977___....... M&s| 75 75 
Ref & imp 66 7ser B...J&J| 87 87%41|_ 1st series D 1977..-.-J ose year 434s 1968__.._..- M&S; 60 62 
Ref & imp 58 2047 ser C...J&J} 75 98 ||Portl ) Term gu 4s 1 96 year 44s 1981___...- M&N| 60 61 
Ref & imp 5s 2047 ser -J& 5 80 Guar 5s 1961_..._-..-.. J& 103 $538 1969 with warr_..__ M&N] 61 62 
Eq tr 4346 1938-'40 (r)MiK815 62.00 | 1.25%||Portland & Rumford Falls— 10-yr secured $s 1946-- JJ). 83 83 
Eq tr 2%s8 1938-1947....M&S!b 2.75 2.00 "E | be GR 98 Equip 5s 1938-1939 (yr)_.M&NI/b 2.00 1.25 
tag A 2%s 1938-1946_-..- J&I b 2.75 2.00% Port ne | 1st gu 5s 1941__J&J 104% Eq tr 4s 1938-40 (yr)_..J&D } 2.25 1.50 

Nor RR o J gon 4748 3000 23 ----||Potomac Va jet gu fog i ----|| Eq tr 4s 1938-41 (yr)_.-.J&D|b2.40 | 1.75 

No Ry of Cal 1938A&0} 10254] --..-.||Prov Sec deb 4s 1957 gu__-- 74\||_ Pacific xpress— 

North P Prov Ter jot & 40 ge 9 once Eq 5s 1938-39 O (yr)_.._M&S/b 2.25 1-508 
Gen g 3 3-10s 1953_-.-.---. 91 95 Prov & Worc Ist 1 ais 8% Eq 5s 1938-41 D .--A&O)|b 2.4u 2.00 
orthwestern Terminal RR— Raleigh & Augusta Air Southern Pacific (Golden Gate 
ist M 5s 1977...----- An. 20 ee Fe hh I&I ----|| Ferries) lst 54s 1949_...A&0O} 70 75 

RR OATES AE RS id 23 «+||Ral & Gaston Ist 5s g 1947._J&J 55 ||Southern Pacific RR Co.— 
Norwich & Worcester 448 °47M&8| 101 103 ||Raleigh & S’port Ry 5s °65..J& 9 ----|| Istrefg 4s 1955 o0pt1910_.J&J| 91%} 92% 
burg & Lake —| Raritan River Ist g 5s 1939._J&J 102 ey (Fed tax) 1955_.J&J oenia eodaneedp 
lst guar g 4s 1948_....... I&T 10 il Reading Belt Ist 1950...M&8} 103 ----||/Southern Railway— 
4s stamped 1948___-.-- & 10 11 |/Rea Company— ist consol g Ss J 82 

Ohio mnecting 4s 1943.._..M& 108 108% Jer it 4s "51 opt °06..._A&O 74 Develop & gen M g 4s '56-A&O 47 47% 

Ohio Ind & Western 5s 1938__.-- 100 --..|| Gen & ref 4s 1 7 ser A.-J&y 93 9354|| Develop & gen 66 1956_...A&O} 62 64 

Ohio & Little Kanawha5e "5CM& 65 SEER: Gen & ref 4s 1997 ser B_J&J|_ 93 106 Develop & gen 6 4s 1956. _A&O 66% ae 

Old Colony RR 4s 1938....J&J|f 12 15 Eq 434s 1938-45 (s-a)--.M&N|) 3.25 7-23 Equipment trust 5 ¥4s-__---__-- 63.00 | 2.00 
lst M 5s 1944_-.__---- P& 12 15 Equipment trust 5s_.......--- 62.00 | 1.25 Eq tr 58 1938-39 (s-a)._._..M&S.03.25 | 2.50 
ist M 58 1945 series B___.J&D 12 15 a & Read RR— E w 4760 Oct '38-"39 (sa) A&O/D3.75 | 3.00 
lst M 4s 1950 series O_.-_J&J 12 15 Imp ext g 4s 1947.__A&O} 107% ones Aiken ranch 4s 1998__-_-__ J&T miele 70 

Ore RR & Nav cons 4s 1946_J& 109 mui Extended 4s Oct 1 1943_-.| 104 -=-- E Tenn reorg lien 5s 1938 M&S oo-- 99 

Ore Short Line Ist 58 1946..J&J| 115 117% Term 5s g gu May 1°41 Q&F} 106 107 lst Mem pay g 5s 1996__._J&JI Ries * 81 
Ist cons guar 58 1946...--. J& 117 --..||Rensselaer & —_ 8t Louis Div Ist g 4s 1951_ 68 

Oregon-Wash RR & Nav— 6% g bds May 1 1941..._.M&N pect S20 Mobile & O coll tr 4s '38_.M& 79% 85 
lst & ref g gu 4s ‘61 opt.-J&J| 104%] 106 ||Rich Teodat vat & Spartan Union & Colum 

PacFruit Express—See Sou Cons mtge 4\4s 1940__--- 105 coool] 1st 48 1905... ecee 86 

Pac of Mo Ist ox ¢ 48 1938..F&A} 82 88 nd urg— Spokane Falls & Nor 6s 1939 1 bint Gen 
2d ext 58 gold 1938.__..-.- ae Ist g 4s Nov 1 1948.-_-.... M&N nowt 45 Spok Internat Ist g 5s 1955_J&Jif 13% 16 
Cardelet Br Ist 44s 1938_A& SEE 87 })Ri & burg— Stark Elec RR Ist 7s 1952_..J&Dif 17 amenh 
St Louis City real est 5838 J&J| 80 ----||_ Cons 44s 1940....._... A&O| 102% ----||Staten Isld Ry 4448 1943__..J&D} 100%} ---. 

Paducah & Ill lst 4448 1955_J&J| 103 109 ichmon m ist 58 1952_.J&J} 104 ----||Stephenville Nor & Sou Texas— 

Paris-Orleans ext] 5s 91% Richmond-Wash lst M guar g 5s 1940_____- ge 9 
6% franc bonds ( Coll tr g gu 48 1943 opt_._.J&D/} 106 Eau Goshen & St Lo 

(co ie a ee 24 26 ||Rio Gr Junc ist gu 5e 1939..J&D\f ----| 6834] 1st 3s Dec 1 1989-_-___-- &DIS 58 ace 

Paterson ion 58 1950_J&D)y -.--| 35 So ist g 48 1940_.-.- oose 3% Suffolk & Car con 58 1952.._J&. iin 

Paulista Ry ist 7s '42serAM& ----| 79%]| Ist g 48 guar 1940_-..-... =--- 3%] Sullivan Co RR 6s 1944_...A&O} 105 aca 

Pennsylvania Com 363 Rio Gr West Ist 4s 1939..--.- JET 42 45 Sunb Hazleton & W- 

28- ---F&A| 99% 100 Ist coll tr 4s 1949 opt....A&O 19% 21 lst inc 6s 1938 coup_M& 101 103 
Gu tr ctfs g 48 1952... N} 102%; 103 Rock Island Ark & Louisiana— jusqu: loomsburg 

Gu tr ctfs g 3348 1941-.._F&A| 102 103 Ist ad 48 | ee M& 9% il Berwick RR 5s 1952__..- A&O} 102 moa 
Gu tr ctfs g 344s 1942....J&D} -.-.-| 103 ||Rock Island- Term Ry— ‘ampa & Gulf Coas 

Gu tr ctfs g 34s 1944_...J&D} 104 ee 6 by fF = J& 89 es-ol|_ Ist g Se 1953........-... Of 5 - 

Pa & N Y Canal con 58 1939 A&O} 78 85 ||Rutl Can ist ie 48 1949..__J&Jif 10%) 1 ampa North Ist 5s °36 opt 40 45 
Cons mtge 4 TO, a oan A&O| 70 80 4s stam: th oo enna I&T 8% ----|/Tampa Union Sta 5s 1940_- 91 inane 
Cons mtge 19380........ 70 80 ||Rutland con 4 peuple 11 14 |/Tampa Un Term 4-6\s '53._J&JIf 20 30 

Penn Ohio & Detroit R s stam: Saga I&IT 9%| 1034||Tavares & Guif 5s A 1935...M&8if 10 mae 
lst & ref 44s 1977 : ae 103%] 10434//St ir Mad & St Louis Be T RR Assn (St Lo = 
lst & ref 44s series B 1981-_.-.- ----||_ Alton Bridge Ist g 4s '51..J&J 95 Ist gold 43s 1939__..... &O}| 106%} 106% 

Pennsylvania RR— St Johns & L Cha 1 _M& 45 50 | lst consol gold 58 1944___F& 114 117 
Con M 4s gold 1943..... M&N}| 109%] 110 |/St Joseph & Grand nd— Gen refs fg 4s 53 opt "10 _J&J| 108 108% 
Con M 4s gold 1948_-_--- M&N/ 113 wosnll 160 Gond OF 1081 ~<-~-2--~- 108 109 %|/Terre Haute & Peor 5s 1942._.M&8} 106 108 
Oon M 4s gold 1948 ster St Lawr & Adirond 5s 1996._J&J osce Ot Texarkana & Ft Smith— 

stamped dollar....... N] 113 116 2d gold 6s 1996..---..-_- ----}| 97%] 1st M 54s 1950 guar____- ee my 
Con M 4s gold 1960....F&A| 120 120 Louis City see Pac of Mo Texas pg 4 ‘erm 6s 1941_J&J °26 70 73% 
Gen g 44s 1965..__-.... J&D} 104%} 105%4|/St Louis Iron Mt & So Texas & New Orl 
Gen £,°e Dec 1 1968....- 111 111 Riv & Gulf Divs 4s 1933-_M&Nif 63% 67 Cons Biicidaceaasnad IJ&I deauk ton 
Gen M 44s 1981 ser D.._A& 10054; 101 Cert tes of deposit.._..- 80 |/Texas & Pacific Ry— 
Gen M Ane ser E 1984.._J& 100 104 St L Peo & N W 5e 1948... JET 14% 17 lst gold 5s 2000____.-_.- &D} 114%] 115% 
Deb ey ee a 89% 90 344 }|8t n nc Gen & ref 5s 1977 ser B_.. A& 86 88 
Gen 346 asf. C 1970...A&O} 94 9414|| Prior lien 4s 1950 series A. J&J/f 1 1 Gen & ref 5s 1979 ser O._.A&O}| 87%} 90 
Conv deb 8 1952_..... 84 89 | Cert tes of de RE 12 13 Gen & ref 5s 1980 ser D...J&D}] 85 88 
30-yr 4s 1938-1964 64.2 813% Prior lien 58 1950 series B_J&JI|f 12 17 Eq tr 5s 1938-1939__._.. M&N/|b2.50 | 1.50 
Eq tr 58 1938 Gr 1A RRO peat 61.25 1.00 Certificates of deposit......_ 12 13 Eq tr 4s 1 yr)..-A&O/b 3.25 2.50 
Gen equip 5s 1 9 (yr) _A&O}b 1.50 100% Cons in 4s 1978ser A_..M&S/f 12 12 Eq tr 44s 1938-43 (yr)_._F. 63.25 2.50 
Eq tr 4%s 1938-39 gt ir. 61.50 1.00 Certificates of Gps eon 10 il Equipment trust 4s. ._.......- 63.25 | 2.50 
Eq tr 4s series E 1938-1949 _J&J'b3.00 | 2.25 Eq 4s 1938-41 BB (yr)_F&A| 94 98 ‘ex Mo Pac Term RR— 
Eq tr 2%s ser H °38-"52__ 62.75 | 2.10%]| Equipment trust 4s........... 93 97 lst M g 54s 1964.-.._.. 98%] 104 

Peor & East cons 4s 1940..A&O} -...]| 61 |/St Louis Southwestern— Toledo Ca Southern & Det—} 
2d cons inc 4s 1990. ._.... April 6 9 lst g 48 1989..-..--.-.. 6 ret Ge" Ee | Rene 97 Sean 

Peoria & Pekin U: y 2d g inc 4s Nov 1989_--.- J&IS 29 35 Toledo & Ohio Central— 
lst g pige 1978 jes A_..F&A/} 105 107 lst term & unif 5s 1952...J&J\f 20 26 Ref & imp M3X%sserA'60J&D} 101%] 102 

Peoria Ry 4s 37 guop._..J&J 45 ea Gen & ref 5s ser A 1900... J&Jif 16 18 St Mary's Div Ist 4s 1951F&A 83 oo 

Pere Marquette ory Eq tr 534s 1938-1939 (s-a) 8|0 4.50 | 3.50%||Toledo Peoria & Western RR— 

Ist g 58 July 1956 ser A..J& sancti oo Equipment trust 5s.......... b 4.50 | 3.50 lst mtge 4s ser B1067-..-d 93 95 
g 4s July 1956 ser B.Je 75 84 Bauip tr re tae 1938-1945__J&I\|b 4.50 | 3.50%||Toledo St Louis & Western— 
3s 1980 ser O...... 8 $ 78 4\i8t Paul & juth— lst gold 4s April 1 1950._..A&O} 81%] 88 
Kea Pes FR 2.50 lst consol g 4s 1968...... J&D} 100 ----|/Tol Term lst 434s '57 gu...-M&N| 109 110 
Pp trust 2s --J&I)}b 3.00 2.40% Dec 1 1996..J&D 93 ~-.-|/Tol Walhou ley & Ohio— 

Perkiomen ist 58. 1938__-_.. 9934] 100%|/St Paul Gr Tr 4s °47..J&J 9%\ 25 lst g gu 4s 1 ser O....M&§8} 104 anes 
Extended Ist 34s 1951..J& 97 ....||St Paul & Kansas City Short Line Toronto Hamilton & B 

Phila & Balt 48 1951..M&N} 10044] 102 1st Cy? 44s aps: ser Seas Fe 8%] 11 lst gold 4s June 1 1946...J&D} 10344} -~--.. 

Phila Balt & Washington— 8t Paul Minn nitoba— Consol M 44s 1966 ser A_F&A) 90 91% 

wold 48 1943......... M&N/i 10934] 110%4|] Pacific ext Ist 4s £1940.._J 101 102 ||Transylvania lst: 5s 950-4 42 ined 
O} 106 Tulsa Un Dep Ist 4}4s8 '59._J 103 tected 


Gen 48 A 1 1960...... —— ul Unio 

gen G Mister ea-tey it | Ha ane Wile asic 
-- 0) 

Gen 434s series D 1081--d&D| 109 | 115 || and RR Ist be 1038__---M&N 














> Basis. / This price includes accrued interest. &,Last sale. nm Nominal. 











Jan., 1938] 


NOTICE—All bond prices are “and interest” exce 











Bonds and Stocks 


RAILROAD BONDS 


pt where marked “f’* and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 











Stocks 








Stocks 








Union Depot > apesmses Oh RAILROAD STOCKS 
Gen 4s 1 














Cons g 4s 1955 series A.._F 
Series B 1957 M& 
Vera Oruz & Pacific RR— 


lst guar 4 4s unassented— 
-July 1914 coupon. ._J&JI1934 
July 1914 coupon off....J&J 
guar 4 és assen 





Cash war & scri 
Vermont Vee ist 44s 1940..A& 


f 958 
Debenture s f 7s 1948.-_-- 





me 


Deo 
SSS 
i) 


a atay 





Wichita Union Terminal 
44s 1941 opt.... 








nds— 
alle fg 5e 1936..J&J 











value, 
per , t Quotations represent 

























Al Great Southern com....-..- 49% 
PRONE ciininipnnendiuaoos 61 
Alabama & Vicksburg-gu---.-1 adda 

Albany & Susquehanna (gu).-1 120 
hany Corp common.-.----- 1 
pref (with $30 warr)-1 13% 
pref (without warr) --1 12 
%, pref (with $40 warr)-1 12% 
% prior conv pref_..----- 13% 
Allegheny & West % guar).1 58 
we ge Topeka & Santa we.t i 
‘anta Birm é& Coast preft..-1 74 
an & Char Air L (guar).-.-1 123 
anta & West Point. _.---- 1 33 
tlantic Coast L Co of Conn-- 28 
Atlantic Coast L RR com-_-.-.-1 22 
Auguste & Savannah zs 55 
“||Balt & Cumberland 7% gu---.50] 62 
Baltimore & Ohio common-.--100 10 
% non-cum pref....----- 1 11% 
or & Aroostook com-...-- +4 
conv peemeesed Ss ale casi 
Beech a : fy N Y O)--- 29 
a 
Boston & Alb ( IN ie Fe 
n guar ial 
Boston & Maine common..--1 3% 
lst pref 5% class A....- 1 2% 
1st pref 8% class B...-- 1 3 
1st pref 7% class O..--- 1 3 
1st pref ! 7h, class ,: ee 3 
6 ~ erred nore “1% 
non-cum preferred ...-- 
9% prior ares in ani tari 100} 10 
Stamped— 
CCR. ccc ntngwansoe 100 3% 
1st pref 5% class A_...- 100 3 
1st pref 8% class B...-- 100 3% 
lst pref 7% class O....- 1 3 
1st pref 1 class D_..-100 4% 
lst pref 444% class E . ..100 atin 
6% non-cum prefstamped.. 2% 
Bost & Prov (guar Old Col)--- 70 
Camden & Burl Co (guar)..-.25}) 24 
Canada Southern....-.--.--- se 
RAR 
Car Clinchfield & O unstmp..100} 78 
Common stamped ...----- 78 
wissa RR—Ist pref (guar).50} 46 
pref ( Pe ai aniline 46 
& DL & W)-30 23 
Central of New Jersey-_-_----- 9% 
peake DO sain nienacenaninl a 41 
Chesapeake & Ohio common. .-_2 33% 
‘erred SEES 89 
cago Burl & Quincy-.-.-.--- 55 
c & East Illinois common-100 #4 
% preferred... .ne-<<<o< 2 
Cues Great Western com-.-_100 , 
Chic Ind & Louisv common. .-_100 if 
% no erred__... 1 2% 
Chic Milw St P & Pacific— 
SS SERS Sa eee me 1 
% non-cum preferred. --..- 1% 
Chicago & No’ Ww adil 1 
7% non-cum preferred--.-_.- 3% 
Chic RI & ic common... y 
7% preferred.......--..-- 3% 
Cin New Orl & Texas Pacific- -! 300 
PRONOE... ca tctiateanecoe j 110 
Cincinnati pa! & Cleveland 65 
no m preferred _-.-..- 
Cin Union Term 5% pref..--100} 105 
Soe Cinc Chicago & St L.--! 19 
no m preferred --_-- 
Cleve & Pitts (gu Pa RR) 7%- 77 
pecial ab wie maid 47% 
Colorado & Southern.--.-.-_.-- 6 
lst non-cum preferred..100} 10 
4% 2d non-cum preferred -_.100 7% 
umbus & Xenia (guar)...-. 100 
Conn & myer, =~ ye Sa anal 85 
Consol Rys of ba 6% pref.100 3 
Dave my? Rect a. 39 
n com cides 
Reed ur OED) 8 
Delaware & Bound Br (guar)- 178 | 
Delaware & Hudson Oo..-...- 14 
elaware & Western... 50 6% 
SSS SEES aaa 25} 39 
Denv & Rio Gr West 6% pref_100 1% 
Detroit Hills & S W )---100} 47 
Detroit & Mackinac Ry_.-...- 100 4% 
5% non-cum preferred. --..-. ee, © aan 
greet FT ee RS 
non-cum preferred--...-. 
East Penna (guar P & R)_... 50) 72 
Elmira & W'msport (guar)... 50) 45 
Preferred (guar Nor Cent). 50] 63 
Erie—Common.-.......-..-- 100 6 
4% non-cum ist preferred --100 95% 
4% non-cum 2d preferred. .100 7 
Erie & Kalamazoo a | 
Erie & Pitts (guar RR)..-.50) 65 
Wayne & Jack pref -100} 59 
RR & Bank Oo (gu)-100} 173 
Great Northern Ry— 
nm Ore p ee 12 
foapttel stock... 21 
Green pay, & estern....... 1 40 
Gulf Mobile & Northern com-! 4% 
S% SE ee aN 15 
m & Manhattan....... 1 
5% non-cum preferred..... 4 
0 SEE EL EA 9 
Non-cum 6% poe peree y ER i? 
RR Co] . 
Internat Rys (Cent Am) com, 33 
Ohic (guar O & A)j__- 120 
& Gr Rap -_= 60 
K O St L & Chic—Pref eile 85 
ity Southern.......1 7% 
4% non-cum preferred..... 17 
RR of N J....- 43 
Lehigh Valley.............. 36 
Little Miami original guar --- 95 
Spec guar betterment stk... 47 
per $1 amount. le 


Lit Schuyl Nav RR & Coal(gu) 50 
Louis & Mo Riv pref (guar)_.100 
Louisville & Nasbville_...... 100 


Mahoning C'nal RR__-.....- ’ 
Pref (guer L. S & M 8)-.--- 50 
M ag NY Re aaa be 
() preferred acer eeeeoees 
Massiwppa_ Valley........-- 100 
Michigan Central, iis i ibis dni 100 
Midd] .nd Valley common... 50 
Pre ferred... . cata ae ols a= 50 
ill Creek & Minehill Navig. 50 





Minehill & Schuyl Hav (gu)-.-._ 50 
Minneapolis & St Louis--..-- 100 
inneapolis St P & 8S 8S M...100 
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7% non-cum preferred... 100 


ppi Central__.......-. 100 

Mpa exas RR co y canaa ido 
preferred series A... 
Misso Pacific com........ 


Original 
SS BP Ree RAS 
Nashv Chatt & St Louis..... 100 
National Rys of Mexico— 
lst 4% non-cum pref-_....- 1 
5% non-cum o  Served..100 
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New London Northern---.-..- 
New Orleans Great Northern.100 
New Orl Texas & ae | 
New York Central RR_-....-.-- * 
N Y Chic & St Louis 5 ----e 
preferred series A_..... 
N Y & Harlem com (gu)--... 
10% non-cum --,50 
NY & West )..-.100 
we? New Haven & nooo} 00 
conv preferred__...... L 
N Vaceny & Western...... 100) 
Norfolk Southern........... 100 
ik & Western Ry-_-.-.-.--. 100) 
Adjust 4% no pref...100 
aor tauae Pa RR). oo 
North'n N H a B& M).-100 
North Bact ee 
0} Vv sat 
Oden bin RR N - 100 
in is 
TS Ae eae 
Paterson & Hudson River... 50 
Pennsylvania RR._......... 50 
Pennroad Corp v t c_..--... 1 
Peoria 3 Bureau Val (guar) --199 
Pere Marquette Ry com_----10 
seetaved i aia 100 
Boone Norris (guar 
Phila & Trenton 4 RR)-1 


Pitts Cin Chic & St Louis_---100 
Pitts Ft W & Chic com (gu) _-100 
79 Pa RR)..---100 
Pittsburgh & West Virginia _--100 
Pitts Youngs & Ashta pref 100 
Portland ie 1 


Prov & Worcester Pewoen 








i 
li 








ws 
Be 








5 
i 





| 
‘ 
' 
' 





2 

& 

[e) 
fi 
F] 
oe 
& 


zk 
} 
E 
: 
H 
: 











F 
: 
5 

















4% non-cum We 
United N J RR & Oanal ).100 
Utica Chen & Susq Val ).1¢ 
Utica Olinton & Binghamton. 


Valley RR aay ¥) ( 
Vermont & (guar) 00 
Vicksb Shrevep com... 
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5% non-cum preferred 
Vitginian Ry common ( 
Wabash R. 

24 noe-auine preferred A... 

non-cum B.. 

West Jersey E Seashore. tga) 

Western Ry com._ 
lst preferred... rs 


4% non-cum 2d | 
Western Pacific R 
West es Lele tele ey 

5} % cum-conv preferred... 1 
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NOTICE—All bond prices are “‘and interest” except where marked ‘‘f’ and income and defaulted bonds 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 































































Stocks and Bonds Par Stocks and Bonds Ask Stocks ana Bonds Par 
Administered Fund 2d inc * Equity Shares 1 share North American Trust Shares— vi! Geos 
etnies y Nit ehshnionnhee n 
Affiliated Fund com.....---- 25| Equity Trust Shares in Amer---1 3. ais ashe gainer eniswnbhiemine *) zi. eae 
Sec conv deb 5s 1944-47... _J&J ay WE) En denadcimame * SEE. Dan bese cenksdbewmoccan 1 42.33) 
vestors Inc y t c....----- * ®irst Boston Corp..-.-------- SOE Sacoubunuhvkeanieancee 7 Be” Sone 
Convertible preferred_....... * Fiscal Fund, Inc.— i RS ER SAS ae ae po Ac” ia ips cate 
WENO s cc dnddeheovawenes ank stock series. __...... . 2.69}|Northwest Bancorporation..... * 6% 7% 
Aldred Invest Trust (Mass Insurance stock series... .. J 3.28}/Oils & Industries com........- 1 4 6 
Deb 4s with com shs 1967--. Fixed Trust Shares series A...10 . ---- sot hcg: Ee ae 6% 7 
Investment Corp ie SOG Bctiecicases PE MEE G55. . ----||/Oklahoma County Trust_..... 10 1 1 
4 48 with com shs 1968_-- Foreign Bond Associates Inc 747 8.10}|Oklahoma Southern Trust... ...-~ 5% 6 
ITA *lk Foreign Power Secur Cor Old Colony Invest Trust— 
Int Investing Corp com... ist coll tr conv 6s A 1949.-3J&D 60 65 RE PoE a * 2% 3 
convertible preferred. ...-.-. sik Foundation Trust Shares ser A 3.65 3.90 Debenture 44s Feb 1 1947_..- 91 93 
RARER LASS OR ARES Fourth National Investors— Debenture 44s Dec 15 1952_.-| 91 93 
lestocics jorp_---—---* Gommen With warrants RANGE 1 25 6 38 Old Colony Trust Assoc....... * 11% 13% 
American ntinental— mmon ex-warrants._____..1| 24%| 25% s||Overseas Securities Co...._._-. 
SN oo ots ci ctscnqnaing wi ~ Fuadsmentel Javestors Inc....2 is‘68 16. Deb 5s Nov 1 Palse----aon 70 78 
RR A ORE SA TOE Fundamental Trust Shares Inc— pril 1.1948.._.. 
BP ‘7 DE tcischocccne F&A CE Pidedbitiineusensecnna 4.35| 4.88)|/Pacific Investing Corp— 
usiness Shares....... CUE Pi ticiidthenccaesnevoe 3.97] -.--||_ Deb 4e 1948 Series A_____- J&3; 86%) 89% 
Capital Corp A........ ige General American on" of Pegite Southern Invest Dref....* a 28 
shee SNS 6 wintwamiia ee Re Ae Seb avid 
20 Fs ARR s| 23 Ped Se Feb 1 1982 without warr 100%4| 101%4|] | Class B--2°-222722222222IIIs ; 
Pe Dy fe ee | Soneal labman” Osrb ~~~ a ae acne ate ho iol 1754] 18 
nt pee ment Corp..... nv CINES A. wcccace 
Amer Elec Sec part . 4 Fs] $6 ured ......---- meat 48 65. plymouth Bund 10¢ 7 4%. 
BERN AT EE LNT 32 den savin eoamasniconie 
Colltrsf 97% General Investors Trust....... 4.42) 4.81 Se es gee * §=683 98 
5s series B 1 96 Gen’'l Realty & Utilities com_...1 1% 134||Pu til Investing 5s 1948.A&0} 100 ‘aaat 
4 (with Bs eid cs * #15 16 ||Pub Util Sec 7% ‘erred ....* it 1 
248 German Credit & Investment— Quarterly Income Shares... . 10c] 10. 11.15 
preferred. .......... bated 27 Pref allot ctf 25% ist *| 12 16 5% deb series A-_........- 96) 1. 
preferr: 34 G Invest 58 June 1£ 1944|f 70 75 ||Railway & Light Securities com_* 9 
Amer General jes 63c Great & Canada In Conv coll tr 4s series “11” 
Amerex Holding Cor 16% ment re 4s 1959....A&0| 68 ae See ni QO] --..|_ 101 
ieee teva | 20” ari iy Bem 1.04) 1.14 Ree are A..----- } 8” 1t ‘” 
nvertible preferred be] a=-- Automobile Shares. .........- 148 55 Reliance Internat Corp com A 10¢} - % z 
Deelerred 29% Est Chemical Shares............. 1.11 1.21||Representative Trust Shares _-_ 10 8.90) 9.40 
Associates Investment 33 40 || Food Shares_................ -70 -77||Republic Investors Fund____25c 31 36 
preferred 74 80|| Investing shares_..__........ -63 -70 lds Invest 58 1948....A&O} 68 70 
preferred ex- 70 === Shares. ......- 79 87 mmon stock. ............ % % 
ear deb 3s 1 90 #4 13%4|| Mining Shares_.............- 1.10} 1.20 pref i 2 aR Pe 30 50 
nd. 5 6 Petroleum Shares. .._.......- 1. 1.10}| Royalties Mana ‘pbs. 1} 40c 60c 
tic & Pac Int. com w w.. 1 2 Railroad Equipment Shares 7 81 eon) Hutton and 
w 49 51 Steel Shares. ..............-- 1.10} 1.26]} Pomeroy common..... 10c 1%] . 2% 
Atlantic Secur 44s A 1953_-AK0\f ----| 41 Tobacco Shares..--.--------- -89 -98||Second Nat Inv Corp— 
com 7% 7%||Guardian Investors com.......1 “7 EAA ITE ae | 2.60} 2.7. 
% ferred 40 41%4|, $6 ist preferred_..._.......- * 6 $5 conv ROR 1, 41%] 41 
m warrants_ 1 2nd preferred...........- * 1 ||Securities Co of New Jersey— 
3 3% 7 preferred St ioe * 6 6s series 4 Nov 1942______._- 100 102 
i ~-oS 2 iz Huro Holding Once see b5c — | 1 Com... 5 ea eb! 
mn Holding Corp..........1} 29¢.| 69c || $6 preferred._..........._ 
6% preferred 15 19 ||Hydro Flec Sec com_.-------- * 5||Selected Amer Shares Inc....2%| 8. 43 
ustry Shares hip dabtaies 3.20 ----||Incorporated Investors__....._ * 17.11||Selected Income Sh: 3.7 pa 
Boston Fund Inc____.__._.....- 14.82} 15.85)/In Trust Shares__.._ * 2.36||Selected Industries com 1 1 
nm Personal Prop Trust... 10 12 |\Institutional Securities Ltd— .50 prior stock 50 60 
Preven commande Arse] 23-02 , 4. eee 1 Fl Rar eretered = = 50 g 
2 iiiinsiand . C up Shares..... . ment cert tes 
eee sealiage 12% 13 %||Insull Utility In 4 Shawmut Association 9 3 
“Tow Ata AAO 96 Deb £601940 B wich war J&J “6% ane Max art 1942 78 
ITE, war... 
Canadian Invest, Fund. Ltd...1 S45 3.85 . Co of 1% || 58 March 1 1952 78 83 
Canadian Pow & Pap Invest lid— Insuranshares (Md) ctfs Inc.--1 4 ndoah Cor 1 1% 
ib 5s series A 1958 ERAS AIS 82 ----||International Holdings & Inv 1%||_ $3 convertible pref. 42 44 
Oa | Administration cl A-..-} 4 ? Int 1 Pp 37 Solvay Amer Oren 5% % prf.. Se 14 
$3 cum series A........ 1 36 44 | 6% preferred_............ 36 =||Spanish & Gen Corp 
ied Oaeiibiniaa meee 66 76 || Interstate Equity common..... % %|| Am dep rcts ord “% 
Cent-Illinois Securities Corp.._1 i 1 $3 con le pref A._._._.. cone Pp rets ord 1 
$1.50 conv preferred_-......- 4 5 |/Investment Bond & Spencer Trask Fun 14.18} 14.93 
Cent Invest 4-68 °57..A&O| 90 ----|| 5s series A 1947... ... ----||Standard Amer 2.50} 2.7 
tral Net Corp class A... ae # Investment Co, of. Amer_.....- 36 santerd Investing Corp com... ; % m 
Century s peasoo—— dl el ee Gee 9.85 b 5348 1939 68 70 
Chifeago Cor "STR wa east Si 1% 2 |\Investors Royalty............ % %| | Stan tiliti 50c 54c 
nvertible preferred. _.....- 30%' 31 / OO” 0, Saga 25| 22 .-..||State St Investment Corp 77 79 
jana Securities com_-..1 4 ne Custodian Fund B-2_.*' 21.94 $3.97 tling = ties common A_.* 14 36 
erred . mew ee eeeeeeeeweses es eee eee eee bl . SG Pn co ceceesoasecone 
Cleve Securities  1943_J&J| 46 Series K-1_................-| 14-58) 15.56 1.20 8 9 
onwealth Investment....1| 3-04 ST tind natadaaanngest 29.47) 10.37 cum conv Ist pref. 40 41 
mmonwealth Securs common. 1 5” Series 3. yr “4 Suburban Flee. Securities gie 1 
APR wes Ration te nn cecon < . cum 
Consolidated Invest Trust com. 26 Larkins Warr Trust_......... 1 2% 3% Super Corp of Amer class A... 2.91 
page alsa ie AA 30c Lawyers Mtge Inv (Boston)— lass A DRBR > 5 BR te Te 1.98) 
Continental Secur Corp com... 4 ist 5 4s series B 1940...-_ Sf 52 coon] GUNES Ba nwccccccccecccecces 3.03 
Je, Dreferred nc pigt Seen 30 Major Pon: RSL 24 msioap ol. SAD Mantes co euaten ness ch abenersnerinon 1.98 
ture 5s May 1 1942....| ---- Maryland Fund Inc.--...--.-.- 5.5 GREE Sa Gil dotninadciteaterdetein 5.27 
tinen ae om... pte Massach Trust--1 18.63} a Ce ee 5.27 
% prefetred_......._.. 108 6 6%4|| Mutual Investment Trust... 9.92} 10.85 Super vice’ 8.83 
Corp 5% notes 1935_M& 3 Na'i:al Bond & Investcom_...*| 13%4| 14||Third National Investors 22% 
Trust shares old ser. -! 2. ser A w w.... ----| 78 ||Tri-Continental Corp 3 
BA wn oan nnnnnnnnnnd 2.00) ---- Nat Bond | & Share Corp.----.- 4034 42. 6% cum f 81 
Accumulative series......... . ational Investors............ z PRS ORIOLE 
atte one ad 2.44 ew common ............- 4.60]  4.75|| 58 conv deb 1953__...._. J&I| 107 
A (So AR 2.44 63.50 preserred eR hepatica 1} 49 ----||Trusteed nk Shares B 59 
Crum & ail 10} _22 Natio ublic Invest Trust Trusteed Industry Shares...- 87 
8 SB ea i aaa. 100} 114 ionv preferred............. * 3 4%||Trustee N Y Bank Shares... 1.00 
m & Forster Insursh B....-. 10 1066 National Trust Shares— 6 6 Trustee feand Invest ser O..... 3-19 
nee en 8D YT . pnecll MOON cea ccccecccc,- 3) 6) — GME CHEE PP. nc ccacsncteesnoges % 
Cumulative Trust Shares_...... 4.25) -.--||Nation Wide Securities Co...25c} 3.03) aig Trustee Standard Oil shares A.. 26.03 
posited Bank Shs N Yser A..1} 1.50 i <avdeincesnens ey mek a) Be etree 5.63 
ited Insur Shs. ser A_... 2.51] ~.--||New England Fund-.--........ 11.60] 12.47||Union Investment common... 5% 
Tea gagh me andiaa sie Pic Pt 2.31 Trust Shares........ asocl sesell Gent Gan a0 Geena 95 
Diversified Trustee Shares New York Stocks, Inc.— United N Y Bank Shares O3_.- 2% 
GER. wnandudneneennnin 5 3.35) cultural. 7.77 8.41||United N Y ser F__* 1 
i 2 5.05 eo emmananue 7.64 8.27||U 8 Banking Corp. SQ: SaePyahehietoos 45c 7 
Di aed 1.15 Building supplies. ........... 6.47| 701)|/U 8 Elec Light & Pow tr ctf A_.- 124 1 is § 
Do fc & Electrical equipment......... 7.29 7.89]| Trust ctfs series B............ 1. 1. 
Deb 5s 1947.......-.- F&Alf 23 TR oe ck ew cndaces 7.72 8.35}| Voting shares ..............-. 84c 92c 
n Utilities Invest nk. wousene £02 7.60)|0 8 & ities com..* 5% \% 
Deb eo [ves iio dca ao seal 1 Metals..... 18 8.65)|_ $6 lst preferred__.._........ * 7059 
Eaton & Howard Management Gl... ecb anidaunedsoocons 8.44 9.13 8. & International Sec.....- * 1% 
NE le od Railroad equipment-.......... Ok 7 76||__ 1st pref with warrants... . * §6©50 55 
Economic Inv Tr Ltd 5sA'57M&N} 100 nn a enegcne 7.55) 8.17||Utility Equities Corp.......... 5 24 2 
Sharehol Pp com... 2 Share Sag * neal Conv preferred ............- 7| 42 46 
conv yee We Kccunes 76 nv deb 5348 1950-..-.- 044 98 ||Utility & Industrial Corp...... 5 
Equitable Invest Tr (Mass)...- . CG dulcnecndcoccess 5 5 Convertible preferred........ 7 1 1 
ty Corp common........ 10c $6 cum preferred.........- k 91 i Sept. Wellington Mh ailts cumaamee 12. 13. 
eonv preferred........... 1 bh American Bond Trust Otfs_| 53 ----|| Western ve Investing— 
North American Invest Deb 5s 1944... .... F&A} 103 ini 
Collateral 4s 1951....... 88 91 |W! Le inkeaiawaas™ 4% 

































































* No par value. ¢Ex-coupons. /fFlatprice. kLastsale, n Nominal, zEx-dividend. y Ex-stock dividend. 
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Public Utilities 


(Includes street and electric railways, gas, electric power, water, telegraph, nts eo and . ee cempanies.) 





NOTICE—AIll bond jane A are “and interest” exce 


Quotations for all securities are as near as possible oy oy the closing day of the month 











t where marked “f’”? and income and defaulted bends 
preceding the date of issu 















































































Bonds Bid Ask | Bonds Bid Bonds Bid Ask 
lc Bovis Co (Italy)— Adiamen Nor By —See Ga Ry & El Calif Water &  glephone— 
xtls f 7s 1952 os idea a etna 82 tlanta Mf Hl & Pr 5s 1943 J&J} 104 lst mtge 5s 1965____.___- 99%! 101 
Als Gas Co’ ria at bs 1951. Le 79%| 81% Atl Bosch Bridge 6 419 01942. Fas 101 Calumet G & E he. B seee: J&I; 103 105 
ueret S} 99 101 Atlantic City i oe P+ ag veoh atl 100 Calumet & Sou Obiengo ary 
we yy & ref 5s 1951.......-- I&IJ 93 95 Gen me 34s 1964_....-. eS 98 oo amaen & pag aid) 1037 ¥ 7 a 45 ‘ianwei 
lst & fet fe Sagi Lage M&N] 91 92 14}| Atlantic City ae Pa 40° ee &J| 72 Hockiand 
Ist & ref 4 : 967 Sibi J&D 80 80 Ist lien & ref 5s 1957__.-- J&IT 67 eyes FORA TE SEE SS a 101 104 
let & ref 58 1968._.___-- M&S} 86%] 86%||Atlantic City Sew Camden & Rar Ry—See PS rome 

Alabama Water Service s f 6s 1956.....- 104 Canada Nor Pow coll 5s °53_M& 103%} 103% 
Ist M 5s 1957 ser A____.-- J&J} 9534) 9614||Atlantic Co Wat 5s '58ser A 101 Canadian L & P 5s '49 op '14 J&J| 101 Aube 

Allegheny, Gas Tk ‘43if 20 -~--{|Augusta Ry & El Ist 5s 1940 J&D/} 103 Canadian Rail & 

ce Power ist 68 1952_.M&8If 85 neon Eigia & Chi Elec R Term 6%s 1951________- M&s| 62 wba 
Alton ) Waser 5s 1956..._... AMO 104341 =... Net Be 104 nc cscsacccs 15 Canadian Utilities L 
& Logan Val Elec R Baltimore Transit Co— lst mtge 5s ser A 1955.._-_M&8| 76 77 
Ist co coll 4s Jan 1 1954___.- &J} 70 7334|| Deb 4s series A 1975.-.--..- J&IIf 23 Cc West Telep 5s "56J&J| 98 101 
OL ietirtaaergres 1939] 96 Seaibia Deb be series A 1975 oayos Jedi 25 Cape & Vine’d El FN, aad esnet 108 
nm series B 19/5.....- 0 . wort 
Deb g 6s 1952 ser A_____- F&A Bangor Gas Light 5s 1941...A&0O lee g 5s June 1, 1947_____ J&D} 58 68 
Deb g 5s 1953_______- M& Bangor se Electric— Caro. P & L Ist 5s 1956__A&O 95% 96 34 
mv deb 6s 1940_______ M&S lst m exe Soe J 106% Cedar +32 & P 58 °53_..J&J| 114 115 

Am Community Power 54s 1953if 15 ----||Barstow 8) deb 68 1942..A&0} 95 Cent Ark Pub Corp— 
54s Certificates Capone PS 0} 5%] ----||Baton Ro ic Co— lst & coll tr 581948 ser A__F&A/ 78 82 

Amer Elec Pow deb Se 11 13 lst m 3 Oo ae J&D) 105 Central Elec of N J 5s 1 --J&J} 108 ance 

Amer & wer Co— lst M 1750 see 5B sobiche Al 104 Cent El & Tel lst 5sscr A’55J&J| 93 95 
Deb g 5s 2030_........-_- 56 ---.||/Bear Mt Hud Riv Central Gas & Elec 6s 1946_M&S 64 66% 

Amer el & Pow 7s 1934_J&J 7% 8 is 78 1eenvinekisubida 8) 98 First lien coll tr 57s <3 J&D 69 71 

f deposit. ......- -.--| -.--||_ 8 fincome 8 1953------- A&OIS 55 Central Georgia Pow 5s 38-M&N| 100%]  ... 

Amer G & E deb 5s or 107 ..-.||/Bear Val Mut Water 5s 1951_J&J| 98 Central German Pow 6s °34_J&DIf 22 sailliaiain 

Am Gas & Pow deb 3-5s '53_F& 34 36 Bea is Power Cent Hud Gas & El 

deb 3. 1953..J&D 8 40 Coll trust s f 5s 1973____-. Of 64 lst & ref 58 1941_________ J&D} 110 ence 

Am Pow & L deb 6s 2016___M&S 7 78 ||Beaver Valley Trac 5s 1950_ geov 3 lst & ref 344s 1965_______ M&S} 106 107% 

Amer Rys coll4%s'53_A&0} 48 50 ||Beaver Valley Water 5s '60.M&N/ 100 Cent Ills Elec & Gas 
Debenture 48 1963... A&O] 36 39 Bell Telephone of Canada— lst & ref 5s 195k, .._.___- F&A G38 98 

Amer States Public lst g 1955 ser A... M&S} 112% 1st & ref 6s 1952__....._ J&D| 102 Sime 
1st 1 he 1948 ser A____. MEN 77 Ist g 5s 1957 ser B__-_--- ee 119 Cent Illinois Light 3s "66._._A&O} 107 oe 
Deb |,  eeerogas &D 12 1st mtge 58 1960 ser O..._ N] 120% Central Illinois Pub! 

Aree Tolep & Teleg— Bell Telep Co of Reaneyt nia— Ist & ref 5s 1956 ser E__.M&N| 98 100 
Deb 54s Nov 1 1943_...M&N] 112%] 113 lst & ref 5s 1948 ser B...-. J&I| 117 lst mtge 4748 1967 ser F_.J&D}] 91 92 
Conv deb 4}és 1939__.._. *100 ----|| Ist & ref 5s 1960 ser O....A&O} 126 Ist & ref 5s 1968 ser G____M& 38 99 
25-year deb 3 4s 1961_...A& 101 101 Bellows Falls H E ist & ref 4%s 1981 ser H__J& 20 

ayer deb 3s 1966....J&D] 101 101 lst mtge 58 1958_.-...... 102% Cent Indiana 5s 1957__.M&’ 82% K 

can Toll yal a HA Pike 58 1951....J&J| 65 Cen’ Indiana Power Co— 
534s ser A, B & C1938 .._ F&A 99 100 |/B Street Ry— lst & ref 6s 1947 ser A_____ 82 82% 
534s series D, 1945_______ F&A] 97 99 lst extend 6s 1947-._---- J&D Cent Iowa Telep 544s A 1947_J&J| 98 re ae 

Amer Utilities ist 6s 1945... J&D 35 40 ||Berlin City Elect 81951-_._J&Dif 26% Central Kansas Pr iad 98 siaenie 
Deb $4% |_|} AES Ss 35 40 Sink fund deb 64s 1959._F&A 6 Cent Maine Pr 5s *390p’'19_M&N] 105 106 

Amer Util Service 6s 1964..M. 60%] 63%4||_ Deb 6s Apr 1,1955_______ A&OIf 22% lst & gen 4s ser . oe 102 103 

Amer Water Works & Electric— Berlin Elec Elev & Underg er Ist & gen M3sserH’66_F&A/] 94 96 
Deb 6s 1975 ser A______ &Ni 93 943%4||__ Ist mtges f 6s 1956...._A&Olf 16 Cent Mexico Lt & Pow 
Deb 5s 1975 ser B_______- &D 82% 84 Biddef ater— lst s f 6s 1940_....__..... 40% oteinee 

Ana&Pot BE Geo bb &El ee = Someries re) : A Wy "aaa Week 100 Central N ¥ Power 1083 104 

Anchorage ‘ow é --.-| Binghamton Gas or mtge 3%s 1962... - 

& Kennebec Bye as 166 Gb FUGGk octccsactania A&O} 100 Cent Obie. & P ist 58 1950_A&O 91 93 
ROD OS TOD 6 ok oe caccss 41 ----| Birmingham Elec 4s 1968_.M&S/} 79 mv sec 4 4s 1940._.____ 96 97% 
W Pow 6s °45-. rea 27 .---|, Birmingham Gas Ist 5s '59.M&N| 55 Cent Pow Ist 1957, ser D_J&I 66 68 

A Elec Power— 6% notes 1938..A&0O} 76 Cent Pow & Lt iss 5s 1956_. F&A 56 34 87% 

st & ref 5s 1956__..____- 105 107% ||Birmingham W: Works Co— oat oooh ome pen = e atdem J&D} 101 wate 

Appalachian Power 58 1941_.J&D] 107 107% Ist m 54s 1954ser A__.__ A&O;} 103% ---- 

ib gold 6s 2024________ lll 112 lst m 5s 1954 ) Se D} 101 ease Pear deb Bigs do - a TS 1 2 
it Ry lst mtge 5s 1957 O....F&A| 102% é Sia ew Ray hu wayne’ 3a 19k 1 2 
Arizona Ed Ist 5s 1948_____ I&I 77 80 B ne Val G & E 58'39_J&A/ 104 pare tes Jédison, Tao — 
“TI  (ealkedhieepese &O} 81 84 M & coll tr 4s ser © °65...M&N| 108 ooce = x ait ine 3-53 1950” Masl 51 53 
Income 5s 1960_..________ J&IIF 26%] 27K I/B Rys Central States Elec Corp— 
Income 6s 1960________- Of 28 30 ||Bloomington Dec & Cham Conv deb 5s 1948_._...__- x SC F4 
wer 5s 1950..._. F&A; 100 ----]]|_ Ist & ref 5s 1940_-______ ae 91 93 Deb 5s 1954____- 2 - M&815j} 37 934 
& ref 4/48 1950 aie E 97 aati Blue Lakes Water 6s '38__.M&S| 101%] ---- tes Pow 
pe tI. El at 6s 1944_-F&Alf 12 ipl Bolivian Power Ssser A °45.A&0) 10034) ----|| Ist M & Ist Hien aa 1953-3&J} 4334] 45 
Lo --J&J} 99%} 100 /|/Boston Elevated Debenture 5s 1944_______ T&I} -...] 32 
Ark & Mo Pow Ist 6s 1 --I&J 89 91 Deb g 4s Nov .1941__M&N 106 107 Cent States Utilities 1938_J&J\f -... 15 
b 644s 1935... __ Nif 40 | 42 Deb g 58 Dec 1942_______ D] 109%] 110 Ress Telep (Del Ge 1958. AN 7 13 PELE 
ist s f 7s 1953__...__..... J&IIF 89 91 West — i 1944_____ | 109 wnse Me Serv Corp 
es A 1957..... J&I} 85 86%il 7s Sept 1947_-__..____ M&8/ 120 eons Cent mies oe cm a 1966.-F&A 99%} 100 

Ar’ & L ist 5s 1956_A&O 92 92 Brandenbur ure, 5 saa many) El Pr— Central * blic Service Co— 

Ark West Gas Ist 5s ww'39_J&J| 78 80 Extl lst s 1053...... M&NIf 20%] _ 22341) Ist1l coll 54s 1956 ser A.- Maa 58 Seca 

Ashi’d Home Tel 44s A 1961A&0]} 10134] 10334||Bridgeport Gas Lt 4s 1952._J&J\ 110 112 | 5s es B 1956____- MEN} 58 ipaicee 

Ashta Wat Wks 58 1958_A&0' 101 103 British Col Tel 5s 1960... - J&D 106% ---- 5s series C 1933______- J&DF 55 pSsb Se 

Assoc Elect 414s 1953______ J 35 3644 |_ Ist 44s series tJ 961....J&D 105 ----}| Charleston Cons Brae & El 
6 SE | ee rete J 40 42 road River Pow Consol gold 5s 1999_____ M&S 103 105 

Associated Gas & Elec Ist & ref 5s 1954 ser A....M&S 82 85 leston t 
Oonv deb 5 ¥s 1977_.__. 34 387 |Bway & & re A YR FS eS een M&S 75 ee 
Conv deb 5s 1965... MEN, 33 | << _\|Bkiyn Borough Gas 1967_FeA) 95 | 101 ) Gen & aaj be 10437777777 Mest 50 | 2222 
Conv deb 5s 1950_....__. 30%} 32 Bkiyn Cit is 5s 1941...J&J} 40 Ad Coll trust yt motes iets --- Mae 80 ibd 
Oonv deb 4 4s 1949______ 27 28 4||Brooklyn Chattanooga Ry & 

Conv deb 4s 1948__.___ 27 29 Consol mtge 3s 1966...M&N} 103%] 103% lst & ref g 5s 1956 6 op 6 “16. pe 73 75 
ref deb 5s 1968_._._ 2944} 30<|/Bkl tyr wl cannes Cor Chatt Eos -$ co M&N| 58 61 
Cons ref deb 4s 1958... 25 27 ll trust ge {938-—- eee: Ben 49 50 Ches & Pot Tel of Va 5s 33 _M&N 105% dhe 
Conv invest ctfs 5 4s_-__- 62 64 Coll trust 3s 1938_.....__ 60 ----|/Chester Water Service Co— 
8 finc deb 54s A 1983.__.F&A 30 37 Coll trust 3s 1939_......_ MAN 55 eens Ist 434s 1958 series A__..M&S| 10234] 104% 
fined 1983_.... 8 26 31 Coll trust 3s 1939 ints dan tata N 43 Sime Aurora & 1961. R— 
f inc deb 2348 0 1983_..M&S]| $8 23 29 Coll trust 3s 1941__._____ N}] 43 ied ot & Ae. RSS RS 3% 4 
8 fine d 1983..... 8 21 29 Coll tr series 3 1942___ Ni} 43 50 Cnfeapo OF 
Sfinc 540 i508 1986 F 30 37 Coll trust ser 3 1943_..M&Ni 43 50 Col tte s fx bs Sant viga ho 5% 6% 
8 finc de 1986...M& 26 31 Coll trust ser 3 1944._M&N] 43 50 || — Certificates of deposit..__._ medal énjuskas 
8 finc deb 4 45 68 C’86._.M&N 23 29 Coll trust ser 3 1945. _M&N 43 50 
8 finc deb 4- 1986... 21 29 Col trust ser 3 1946..M&N] 43 50 one i aks aid) 1937.--F& 43 45% 
a Gas & Elec Coll trust ser 3 1947.._.M&N| 43 43 || Certificates of deposit....__.- ddl oakes 
8-year 8% ww 1940._._- 89 91 Coll trust ser 3 1948..M&N| 42 49 |iChic Dist Elec Gene 
$e ex-warrants 130 weube 89 91 Coll trust ser 3 1949.._M&N/| 42 49 lst M 44s 1970________ M&8/} 105 106% 
mv deb 5 ae _ Sage 59 61 Coll trust ser 3 1950_.M&N| 42 49 lst 68 ies B 1961__.___ M&N 06 108 
mv deb alae: 57 58 Coll trust series s1951_M&N}| 42 49 ||Chic North Shore & — 
Conv deb 4s 1973______ 51 63 44||Brooklyn City & Newtown RR— lst mtge oF 5s 1936. _..- I&I 4 5 
mv deb oe Sede 48 50 Aen oy 4 4 J&I| 30 didiias lst & ref 1955 ser A____J&J 4 
Income deb 4s 1978__..F&A| 29 30 & Su Ist & ref 544s 1956__.___ &O 3 4 
come deb 4s 1978___._- 28 29 lstmg 941 ¢ Ds ies os J&J| ----| 60 Cheng Railways 
come deb 3 34s 1978____ 25 26 ist con 5s July "41 (stp)._.M&N| -.--| 44%]|| 1st 1927 stpd as to 25% pt 
Income deb 3s 1978__..M&S| 24 25 Bklyn Un Elev 0.2 PRA 74% 76 red ant pew Ale 1, 1933_._.F&A 41% 50 
eral ti Kings Co El Ist 48 1949___F&A| 76 83% Co cates 0 “HS ae 45 
Income debs w w 581956-M&N| 61 63 Nassau Elec Ist g 48 1951-.J&J| 22%] 24 Cons M 5s ser A Feb '27..A&O 8% y 
Income deb 4s 1961.....- 59 6 Bklyn Un Elev—See Bklyn ns Certificates of deposit... _. . esos] sass 
ted Pub Utilities Bklyn Un Gas Ist cons5sg°4 | 107 110 Series B a Seiiessan J&D 3% 4 
st lien 5s 1947 ser A______ 53 55 Ist lien & ref 6s '47 ser 103 108 Certificates of deposit __-__ ééae weds 
Deb 6s series A 1958_____ 50 55 st lien & ref 5s ser Bi 1957 MN 93 95 Pur mon 40 F ba) ae opt_J&J ene didn 

Associated Telep Co Ltd— 5s 1950 SECS Ee Bay J&D 70% 71 oo dkinu ee Sua asthe 
1st M 4s series B 1965____- 103 103 % ||Buff Gen Elec Ist ref 5s 1939_J&J| 104 105 Adj inc 4s vob ioe; o w.-May PRE phe 

Anode Per ro & Fetes Co— - 72 Bum ret 4}4s 1981___.__ &A} 110 110% rtifiea, of deposit. ....- pe Fe adne 

8 Reet oO aie eago 
Assoc Telep Util deb 5s 1942A&0 30 33 Gen & ref Siseeee "67._J&D| 106% onen Ist & ref 64s 1944________ I&T 5 
Certificates of di t 0 33 ||Buff & Niag Falls El L & Power— Certifi Biwaho 5 
Conv deb 6s 1941_..___. 30 33 Ist gol eee 110 ----|| 1st _& ref 6s 1953 ser A__-__ J&Ily 4 5 
of d it. 30 33 ||Buffalo pleat ge i Certifica Oh ke a 4 5 
Conv deb 5 4s 1944 ser O-M&N 0 33 || Buffalo & .-../ Inter t) Ry. Adium de> 6s July, 1963. _J&J 
ifi of d t 0 33 Burl m(V¥t)GL at 1 55. Sad 11 113 cate of deposit. .....- “4 
2-yr 6% notes 1933__..__- ----|]/Butler Water 5s 1957 A_____ A&O} 104 -.-.-||Chicago & West T 
aye of Gepost 05 ----||/Butte El & P ists f 5s 195}. J&P 115 117 lst cum inc 58 1937.._.._- J&Nf 7 8% 

Athens (G [Ge) & cctrio— | Cairo Bridge Ist ing yi o 08.5 ed 8634} 39}4||Chippewa Power 1947_..3J&D} 105 saaoiie 
lst ofg {3 1080 ie &J} 102 ----||/Calgary Power Is -=f 93 95 ti Gas & Electric— 

Atl Cos st R See Ga Ry "4 El lst Gt Fs caine hema: 92 94 lst mtge 3s SO 102 103% 
Atlanta Gas L 5s g 1947__"_J&D ornia-Oregon Power—- =| #=+§9| __ fi_ 1st mtge 3 ¥%s 1967... .._.. 

Gen mtge 4}4s 1955__..- 5 





* Called Jan. 3 at 100. 























74 PUBLIC UTILITY BONDS 


NOTICE—AlIl bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
















































Bonds | aia | Ase Bonds Bia | Ask || Bonds Bia | Ask 
Cities Serv deb 5s Jan "66...M&8} 60 64 ||Sontin Gas & Eldeb 581958 F&A} 77%] 79 ||El Paso El Co— 
Deb g 5s Apr $058. ice A&O} 57 584 ||Continental Pub Serv 6s °40.J&Dif 14 .---||__ 1st m 58 1950ser A.......- J&JI} 101%} 103 
Deb § be |. ester RTE Ni 57 584||Continental Telep 5s 1953..F&A| 83 85 ||El Paso Nat Gas— 
Deb 5e 1969...........- 8} 55 56 per Riv Bri’ Ist6e’5SM&N| 584] 60%4}| Ist mtge 4%s ser A1951..J&D} 101 102 
Conv deb 5s 1950........ J&D}| 56 57 4||0o0 agen phone Se Conv deb 4%s 1946__...- J&D} 106 ence 
les Service xtls f 5s Feb 15, 1954_F&A 15] *100%} 101 ||/Emp ct Elec Co— 
lst M pipe line 58 1942.M&N| 9334) 94 /||Copper Dist Pow 418 1956..J&D}| ----| 86 Ist & ref m 58 1952_..--- M&S} 84 87 
Cities Ser Gas Pipe Line OO Council Bluffs Gas 58 1948._M&N] 89 90 mpire Gas & Electric Co— 
lst M Ge 1943.........-- &3| 100%] 101 ||County Gas of Dallas 5s °46 A&9} 103 105 Gen & ref 6s ser A 1952..J&D} 102 105 
jes Service Power & Light— Oounty Gas (N J) 56 Jan1,.1952.| ----| 75. ||Empire Gas & Elec and Empire 
Deb 5 RU sccdmarieire MEN 52% 54 |iCrescent Public Service Co— ‘ ke jt Ist & ref 5a°41 opt_M&S} 100 102 
Deb OS ee J&D 52% 54 Collinc 6s B Oct 1,1954..J&D\f 28 31 Ercole Marelli El A (Ital 
OCltizens dent Telephone’ Cuban Telep conv 5s 1951...J&J| 92 ..--||_ Ilsts f6i4s 1953 & 65 
lst mtges f MUsser A'61..J&J) 10234] ----|] 1st lien & ref 74s 1941__M&S| 97 1014 ||Equit G & E Utica 5s 1942_A&0} 111 pict 
Citizens Utilities Co— Cumberland Co (Me) Pow & Lt— Erie Co Electric 6s 1959_-..- 125 ila im 
Income notes 3s 1955....F&A|f 23 25 lst mtge 34s 1966_._--- 97%} 99 |jErie Rys—lIst 6s 1954-.--.-. Olf 18 22 
Water (Scottdale)— Cumberland w-s1948M&Nif 30 45 Erie Ltg Ist m 5s 1967_-.-_-- 103 103% 
lst 5s series _ . ae I&I 55 60 |iCumberland Valle rie & Suburban Ry 5s 1941A&0 15 wishin 
Oltizens Water (Washington, Pa) Ist mege 5a 1966 _..-||Fall River Elec Lt 66 1945--J&J| 106%] --.. 
534s series A 1951_____-_- J&IJ} 103 ome General 5s 1966 _........ A v0 ....|| Federal t & Traction— 
5s series B 1951_.___-._-- J&I} 102 .---||/Dallas Gas 1st 6s 1941 ----|| Ist 58 (A er series) 1942._M&S} 95 97 
Sity Gas & Elec ist 644s '51_J&J wenn 69 ||Dallas Power & Light— 1st 5s (Internat ser) 1942..M&S|k 9514|Dec. 16 
— & n ist mtge 3 40! 7 10534 SERRE Ie M&S} 95 98 
Mo) st sf 5s 1952._.-.. J& 66 acne Ry & Ist 66 1951_J&JI Ist lien g 6s 1942 stpd-.-- 99 101 
City & Sub P8S—See ys nbury & Beth 6s 1 ==-- i 6s 1954 ser B.-J&D} 60 86 
y & Sub Ry—See Wash Ry & El nville Tr & Pow Ist 5s °41_J& Fed’! Pow & Lt 6s Nov 1, atk ws 25 o=ce 
of New le Wa Darby Med & Ches Ry— St & Pleasant Valley 
i isinieicig ac dda ticthias esendnnpiovcs & 101 ----||Dawson Ry & Coal 5s 1951..J& ----]|]_ Pass  s 5s May 1 °42___.J 32 sdaniis 
City Water (Chattanooga)— yton Power & Federal Water Service Corp— 
ist M 5s 1954 series B_.___J&D} 101 anmal lst & ref M381 107% Conv deb 5 %s 1954__.--. M&N 66% 67% 
M 5e 1957 series C...M&N| 1 .---||De Elec Federated Utilities Inc— 
Olarksbury-Col Deb 5s 1959....-.--..- 102 Ist lien col tr 5348 1957..-_M&S} 60%{| 62% 
Short Route Bdge 6%s'52.J&D|f 32 ----||Delaware Power & Light Co— rida Power Corp— 
Clear Springs Wa —_ lst M 43s 1971 106 lst mtge 4s series 0 1966..J&D} 77 78 
Ist 5s ser A 1958...---.-- M& 98 ----]] Ist mtge g 4%s 1969 104 Sinking fund debs 58 1946.J&D} 80 81 
Elec lst mtge g 4 106% ||Florida Pow & Lt lst 58 '54..J&J| 84% 86 
Gen mtge 3%s July 1, °65-J&J| 110%] 111. ||Delaware Vall Util 6s 19 ----||Florida Public 
Cleveland Ry ist 5s A 1945.M&8} 101 103 34 ||Denv & g .---||__ 1st 4s series O 1955_.-.--- J 72 73% 
by oy yy “ an 5 3 1st & ref 1nSk want ——. Telep lst 6s 1945..A&O +4 23 
con 5s 1954-..-..--. ones m as ae UG UY ere 
Clinton (Le) W W ist 5s 1939F&A| 1100 ----||Denver Tramwa Fontana Un Wat 6s 1935..J&J| 97 101 
Coast Cos Gas & Elec— Gen & ref 5s 1950 ser A.._J&J 84 ||Fruit Growers’ Express— 
1st s f 4s series B 1965.._..M&S8| 105 eoo~ lst cons mige 102 Equip trust 5s to 1938..A&O}b 1.50 1.00 
Colonial Util og 1958. .-- 44 46 Des Equip trust 414s to 1941..F&Ajb 2.50 1.75 
Colorado Cent Pow 5348 ‘46 J& 94 98 lst m 5s 19 ----|| Equip trust 4s to 1 M&S|b2.75 | 2. 
Colorado Power 1st 5s °53-.-. 10644] ----|/Des Moines Ry Ist nc 5s Jan 1 °55 17% Equip trust de 946_.._M&S8|b3.00 | 2.25% 
Colo Utilities 1st 6s 1988...M&S 43 it & Canada Galv-Houston Co inc 6s '55.J&D} 62 Sia 
Gas & Elec lst mtge s f 6s 1953 ----||Galveston-Houston Elec Ry— 
pep 5 % 1088 Scones wraith 93 34 $634 pe. cates 3 deposit - aly 4 owns Gen iE by opt...-A&Olf 48 — 
Deb g 5s 1952.-_.._.. nv s 8 _..-M& dona dge m 
oun a 16, 1961... 2&3 15} 9134} 93 = oO it --..|]|_ lst mtges f 534s 1957_.._A&O}] 98 sae 
Ks stamped 1953... _.- A&O 3 ----||Detroit City Gas Co— 1st lien coll 5s x-w 1944...J&J| 83 i 
bus ) Elec & Power— Ist mtge 6s 1947 series A. .J&J 1 5s with warrants 1944-_ 97 98 
lst & 6s 1947 ser A__.J&D} 106 enna ist m 5s 1950 series B..A&O} 101%} 102 Gary Rys Co6MsserA1945 F&Alf 42% atin 
lst & ref 58 1954ser B_..M&N| 105 ----||/Detroit n— Gary Street Ry Ist 5s 1937._._.A&Olf 38 St ie 
Columbus Ry Pow & Gen & ref 414s 1961 ser D._F&A} 112%] 113% Ges Do of New Mex 648 44 MAE 90 acy 
1st mtge & colltr 4s 1965. M&N| 106%| 106%44§ Gen & ref 5s ser E 1952..A&0 ets, 1 Gas & Elof Bergen Co 58°49_J&D! 117 118 
Commonwealth-Edison Co— Gen & ref M 4sser F 1965.A&O} 109 110% Gen 5s Nov 1, 1954____.- M&N} 115 cate 
lst M 5s 1953__..-.-_.--- J&JI| 112%| 113%|| Gen&refM3%sserG'66M&8| 104%] 10514||Gatineau Pow Ist 58 1956._._J&D} 103 104% 
ist M col 5s 1954 ser B__.J&D 1138 113 _||Detroit nal pold 6s 1941_J&D 15} 101 101 
lst M col 44s 1956 ser C_A& 112 113% lst_m’ sf 64s 1952.-..F&A 4% 5 Deb 6s 194 RE: 101 101 
lst M col 4%s 1957 ser D_J&J| 1124) 113 tes of deposit .-_.-- 4 5 blic 
ist M 4s 1981 ser F___.-- Mas} 108%} 108% 8 f deb g 7s 1952___-.-... F& 1% 1 Conv deb 5s 1953__-....- 87% 90 
Ist M 3%s ser H 1965..-A&O} 105%} 106 tes of deposit ......-. % 1 Conv deb 5s 1939_....- J&I 96 
Com’w'lth El 5s June 1 °48_M&s} 112 nee Huron §) Genera lic Utili 
Commonwealth Gas Corp— Ist gold 56 1950_...-...- %| ..---|| Ist Mcolltr6%eser A’56-A&0| 70 72 
Non-cum inc deb 6s (ws) 1948-\f 38 41 ||Do lec Pow 54s 1955... o--- Ist m coll 6%s 0'55-A&O| 70 72 
Non-cum inc deb 6s (xs) 1948.|f 20 23 ||Dominion Gas & El 6%s °45_J&JI| 7634) 7734||General Water Wks & El Dore 
Commonwealth Lt & Power— Dortmund Munic Util ny) Ist lien & col 581943 serA-J&D} 75 76% 
ee I&I 30 oe o 20-yr s f 64s 1948..-.-.-. 21 asinine rgetown Gas Lt Ist 58°61 F&A! 113 ae 
Com’w’lth Tel ) 54s '°45 M&N 78 Duluth-Su 40 45 Ga-Caro Pow Ist sf 5s °52._J&JI 100 
Com'w'lth Tel(Wis)4sserA1M&8S| 9334| 943%4|| Ist 58 1953 ws__-.-.-__- Georgia Power lst 7. -M& 86%] 87 
Community Power & Light ; barton B’ge 64s to '49_J&J 82 diteande rgia Power & t 
Col BIE lati carsiian dion ot Ss} 08%] 59}4||Duquesne Gas Cor Ist mtge 5s 1978___.....- J&D} 59 62 
Community Pub Ser bs i960- 97 conv Gsctfs. 1945.,--M&S15|f 20 | ----||Georgia Ry & Eleo— 
unity Teleph 5s Jan 11949|/f 9 12 ||Duquesne Light—See Phila Co Atlanta Cons St 5s 1939_.J&J| 102 iene 
Community Water Co— Duquesne Nat Gas 7s 1948__J&J| 62 65 Atlanta Northern R 
Deb g 6s 1946 ser A__-_-- Di 57 59 Duquesne Trac—See Phila Co lst guar 58°54 op "90....J&J} 102 iitine 
Deb g 5s 1946 ser B_._.M&S| 55 57 ||Durham Pub Ser 7s A °49..A&O} 90 ----|/Gesfurel 6s 1953 x w___-...- J&DIf 31%} ---- 
ee 1st 1950..J&J} 39 41 Durham Trac Ist 5s 1941..-M&8| 104 .-.-|/Grand Rapids Gas L 5s '39_F&A| 103 RESEE 
Coney Is] & Bklyn cons 4s "48 J&J| 30 ----||East Coast Pub Serv 4s 1948 F&A} 52 55 ||Grand Rapids Ry lst 7s8'39-M&Nif 13 13% 
Connecticut Light & Power— East Jersey St Ry 5s 1944_-_M&N| 108 ..--|jGreat Cons Elec Pow (Japan)— 
lst & refs f 7s '51 ser A. Nj] 127 128 ||E. Kootenay Pow ist 7s °42_A& 95 98 Ist M 7s 1944______....- F&A) 72 72% 
> M3 \sserF’ &S| 106%) 107% ow 6s °53....J&DIf 38% 22 lst & gen 64s 1950_-.__- J&I| 63 70 
st & ref M 3%s ser G '66_J&D 104 |/E St L & Interurb Wat 58°42 J&J} 993 ----||Great Power Ltd— 
25-year deb 8 1956.._.M&8 105 lst mi Ea J} 100% _---||_ lstsf4%s 1956...._-..- M&S; 91%} 92% 
Conn Ltg & Pow 5s '39_._.- J&I} 10234) 10334]| 1st m 5s 1960ser D-.--.-.-- Al 101%] 104 ||Great Lakes Utilities Co— 
Connecticut Power— Gas & Fuel 1st lien coll tr 53481942..M&N| 54 56 
ist & coll trust 5s 1956...J&J}| 124 126 lst m & coll tr 4s A 1956._M&S} 66%] 66% t No ‘ower— 
Conn Ry & Lt 4%s 1951_.-J&J} 107 ...-||Eastern lowa Pow 6%s 1943_M&S} _98 100 lst 5s stamped Biieconca F&A| 107% biiaie 
Stamped guaranteed opt-.J&J| 107 | 107%||Kastern Lt & Powsf5s1964M&N| 101 ----||Green Bay & Miss Canal— 
Conn Riv Pow 3%s ser A’6l F&A| 105%] 106}4||EKastern Ss lst & ref 444s 1953___._-- M&s} 101 103 
Connellsv Wat 5s Oct 2°39_A&O} 99 ----|| Ref m 44s 1948 A 62}4||Green Mountain Power Co’ 
Consolidated Cities L P Ref m 5s 1948 B Ist mege 5e 1948_._.....- &A] 102%] 103% 
1st lien 58 1962 stamped..J&J} 65 71 Ref 6s Jan 1948 ser ——— wich Wat & Gas System— 
Coneet nm Co of — Ref 6s series D Jan aDTe Col tr 5s 1952 series A_._..._.A&O 93 96 
ture 3%{s 1946....A&0} 104 104 Ref 6s series E Jan .-.-|| Col tr 5s 1952 series B__._A&O} 93 96 
t 3s 1956--_-- O} 103 103 4||Eastern Michigan Rys— Guilford-Chester Water5s '39 J&J} 103 in 
Consol Elec & 6s 1962 _M&N 38% 37 lst mtge coll tr 78 1958....J&J 28 Gulf Coast Water Ist 5s "48. F&A 75 a 
series B 1962_....-.-.- &A) 35 37 Adjt 6s due July 1958. ..-A 14||Gulf Power Ist 5s 1968... A&O} 100 103 
Collateral 6s 1957_------- F&A 38% 39 4||Eastern Minn Pow 5 46 ,j|Gulf Public ce Co— ‘ 
Consol Gas of Balt 58 1939_._J&J| 106%] 108 j||/Kastern Oregon Lt ( lst mtge 6s 1945_._.....- A&O| 89%) 91% 
Gen 4g Ave 1954....A&O} 12034] 125 54s series A 1951 ...-{|Gulf States Utilities Co— 

Consol Lt & P (Balt)— 5e series B 1953..-.---.... ----|| 1st M & ref 4sser C 1966..A&0} 100 101% 
Ref mtge s f 3s 1971_._.J&D| 103%] 104%4||Kastern Shore Pub Service Co— 10-year 44s ..--A&O} 102 103 
Cons Gas (NX) deb 4s '51_J&Dj| 107 107 ist m 54s 1947 ser A M&S 98 %||Hackensack Wat 4s’5: onl J&J| 107 i 
Consol Gas Utilities lst M & ist lien 5s 1955 B M& 94 97 Gen&ref 5s June 15°77 AJ&D15| 105% jaltices 

& coll 6s 1943 ser A-J&D} 60 .---||Easton Consol El 5s 1949 -- ----|} 54s June 15, ser B_J&J} 109 ee 
6s stamped 1943_....- J&D} 61 65 ||Economy Lt & Pr (Ill) 5s °56_.J&D ----||__ 5s secured notes 1938 _...- J&JI} 100 soya 
Ocrp 6% notes, 1940....A&O} 95 100 ||Edison Elec Illum of Hamburg (Germany) Elec Co— 
Consol H Elec Wks of U 3s Ist Msf July 1. '65_J 107% Extl g s f deb 7s 1935..-_M&Nif 22 30 
WwW arg, ist 7s '56_J&J| 18 31 |iEdE. Tih (Bien) Ree Fines Co SLAY (Germany) Elev Under- 
ns Tr J) Pub Ser Corp Edison El ¥ gound & St Rys 5\%s'38_.J&Dif 32 sa a te 
lidated Water of Utica— Edison Sault Elec 4 99 ||Hamilton Gas6%s A ww'37J&DIf 38 42 
5 ar ie wccsinuidiate 93 3 Electric Ferries 7s (w-s) '41._.A&0 102 Gas 1970_._.M&N| 108 a ae 
fh | eae: 97 100 Elec & Peoples. Phila R Havana Elec Ry 5s 1952... F&A 26 aiiein 
OConsum L H & P Co (Eliz, N J)— lectric w Ag ( 5 4s (Sept’31 coup on)'51_M 1% 2 
RR RI peppy er: J&D}| 101 ----|| Ists f 6s 19. 22 ||Hem & Oyster Bay— 
msumers Nat Gas 6s '44_.M&N nous ist sink d 6448 1953_.A&0 22 Water 6% July 1 serially..--.-.-. 93 chide 
Pow Electric P e 67 4||Hest Man & Fair Pass Ry—See Pjhil R T 
lst mtge 3%4s 1965_.-.-..- M&N| 106%] 106%)||Eliz Plainf t Home Tel & Tel {Re Wayne)— 
ist mtge s 1965... .. Ni 1 104%||Eliz & Raritan Riv}Public Serv lst 6s series A 1943__..._- J&I} 104 iced 
” mtge 3}4s8 1970--.-- M&N] 101%} 102 Eliz & Trenton RR lst 534s series B 1955_..-_A&O} 104 sigitade 
ot mise 3368. 1998 -- 37g Men bt 190% = -y Water, ls ht & RR— sl 103%! 104 Houston Elec 1st 6s E } 50. £D 80 ee 
nsum st & con Rags: ouston Gas i 
Deb 5s series A 1970..._A&O/|f 30 38 . ouston Gulf Gas— 
lst M & col 6s 1943 ser A-A&O} 102 102% 
Deb 6s 1 with war._.A&O 97 100 























* Called Feb. 15 at par. }b Basis. +t Called Feb. 3 at par. f This price includes accrued interest. k Last sale. n Nominal, 
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JAN., 1938] PUBLIC UTILITY BONDS 
NOTICE—AIll bond prices are “and interest” except where marked “*f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds | Bia | ast || Bonds Bia | Ask Bonds Bid 

Houston t & Power fowa Southern Utilities— Los Ang Pac Co—See P. RY. 
lst m 4s 1966._..-.. I& 10334) 10434 Ist & ref 544s 1950___-_--- &I 96 97 Los Ang & Pac RR-—See Pac El Ry 
uston Natural Gas lst & ref 5%s July 1°50-M&N| 97 9844||Los Angeles Railwa rp— 
lst m coll 6s ‘43 with warr_J&D}j 102 103 Deb 6s 1950 ser A..._.- M&N 82 84 lst & refsf as 1940__... J 68 70 

ludson Co gk | 1949. _.M& 120 121 Isarco Hydro-Elec Co (taly Los eles Ry 5s 1938_..A&0 70 ee as 

a 4 Fa Wat ist M 66 '54A 103 pen lst M sf 7s 1952___..-.-. N} 58% 62 jjLos Ang cons 5s '38_J 70 hues 

5s 1954 ser B..... M&8s} 101 ----|/Island Gas & Electric— Lo Light 
ee OC 1063......... A&O} 104 ----|| 25-yrsf5%s 1953 ser A-.M&S| 4114] 43 1st mtge 5s 1957___.....- 104 104% 

Hydro El Bond & Sh 5s Ni 99 ----||Italian Superpower Louisville Gas & Elec Co Men OFF 

Hydro El Sop sve) 5s 1958. J&D 90 aed Deb 6s '63 (without warr)-J&J 41% 42% lst & ref M 34s 1966....M&8i 10234] 103 

H Pow Comm &Jj 105 107 ||Jackson County (Mo) Lt H & P— Louisv Ltg 5s 53 unstmpd.._A&O} 112 caasiids 
4%s due Jan 1, 1970_.--. J&J} 118%] 119 lst 6s series A 1956__..-- J&Di 81 ----||Louisv Ry cons ext 5s 1 &Jj 99 choo 
4/48 SS eee ‘& 103%} 104%4||Jacksonv (Fla) Gas— 2d 444s 1940.._.....-... 96 98% 

Idaho Power ist 334s 1967..A&O} 100%] 101 5s stam <a Dif 36 37}4||_ General Dt nibndinies oe F&A| 67 71 

Illinois Allied one— Income deb 6s ser A 1952 M&N y 2 ----||Lowell Gas 
ist 66 March 1 1950_.-.-..._ T&I\t 105 .--.||James River B e st mtge 44s ser A 1966-M&S} 100 102 

IHinois Bell Tel 3348 B ‘70..A&O} 107344] 10834]] 1st sink fund LS s 1958...J&J|f 28 30 A ydro-Elec— 

Illinois Commercial Telep— Deb gs 7s 1943_...-.---- J&Diy _... 1 Ist s fg 634s 1944__...... F& nua. we 
1st 5s series A 1948.__._- M&si 96 97 4||Jamest'n (NX) Telep 5s 1954 J&D/ 104 scabs er St Lawrence Power— 
lst m 1960 ser B...M&8| 95% Jersey Cen Pow & Lt Corp lst s f 5s ser A 1955____-- A 90 93 

Ii Community Tel 6s 1949..J&J} 54 59 lst & ref 5s 1947 ser B_..- 1047 1054 Luneburg Pow L & W W(Germ’ 

Wiinois Northern Utilities lst M s 1961 ser C_..-J&D} 103 103 lst M s f 7s 1948__.._-_-- 21 aad 
ist & ref 5s 195/ opt...._- A&O| 107 108 |iJer City Hob & Pat—See P 8 Co: | uzerne Co (Pa) & 

Illinois Power & t o wn Traction 4s Dec °31"62|f 17 ----|]| 1st ref&imp g 58°48 op'13 A&O} 107 ae 
lst & ref 6s 1953 --A&O} 95%} 96%)| Cons mtge 3s B Dec 311962---|f 3 ahideodl ist & ref 661054 a oe M One | gs 
lst & ref 514s 1954ser B..J&D} 90 91 Joplin W Ist 5s 1957..._-M&S} 103% sme ebenture 7s 1944__..___- J 113 114% 
Ist & ref 5s 1966ner O.--. | 84%] 85 ty Gas 1st 5s '46.-F&A| 10134] 10334 ¢ Pow 534s Febi'6l| 103 | 104 
8 f deb s 1957........ 8 79 83 lst series A 1942____-- F&A! 109 113 54s series B 1964_____-- M 102%] 103% 

Mist tige be 1082 caine A..J&e3| 10035] 102 ay Cg ete Ost a sealy 36 | | ~ZzzRENcOn Gas det miged ise te IRD! 89 | 92 

m aa st 6-7s es B 1951_-.-- ..---|/Macon z fein 

Indiana Keeoe Pe cel 105 | ios qasttet,ds series © 1957--2-38a) 25 | 36° |iMadison Rys iste 581936. M&NIf 12 | is 

sser B 1965. ec Power— — 

fadinan Canin Telep Co— lst m oye ser A 1966_J&D 98 99 lst s f 6s serA 1941__..A&O 23 24 
1st lien coll 544s 1938....M&Nif 85}4| 87 ||Kansas Gas & Electric— Gen s f 7s ww 1941. -..,--A£0 1 lias 

Indiana Electric Corp— Deb gold 6s 2022 ser A._M&S} 113 117. ||Manhattan Ry con 4s g °90._A&O 3 24 
lst M 6s 1947 series A... M& 83 8441] 1st mtge 4%s 1980_-_-_-- J&D} 105 198% Cent Hanover Bk ctfs of % 1 26 
lst M 634s 1953 series B.-FRe 88 93 46 Power Ist 5s 1947.._M&S} 100 00 | bk eta ES wa J& 12 Se 
lst M 5s 1951 series C__.- | 68 75 Power & Elec RR & Ltg Corp— 

Indiana Gas tight 6s 1941 M&N;| 100 102 lst mtge 4248 fg M&N! 108 10834 1st lien & colltr 5s .---M&s 72 99 

Indiana Gas Utilities 5s 1946.J&J| 70 75 ||Kentucky El Pr Istsf 6s1960J&J|f 67 72 |iManitoba Power Co 

Indiana General entucky Fuel Gas Ist Msf5'%s°5l1 ser A_._.J&Jif _...| 75 
lst M e dag RNASE Em tions: J&J; 108%} ---- me Le nt ang — warr.-J&D 7% 8%|| IstMsf 2 s 1952 ocr 3. Jad 78 1a 

ydro- entucky o Gas Cos 
lst mtge 5s 1958sar A___- 80 83 Ctfs indebt 2s 1958_-.-.-- J&DIf 26 ----|| 15-year s f 7s 1941___._.- J&DIF 20%) —-... 

Indiana & Mich El 58 1957.-F&A| 111 ----||Kentucky Power & Light n- Po 
Ist & ref 5s 1955.-.-....- 106 107 lst 534s series A 1948_...M&S/ 86%] --_--|] ist mtge 4368 I A&O} 95%) 97% 

Indiana Pr Ist 7448 °41 A _M&N Ef lst m s 1948 ser B__.-_M&S/} 86 89 IlMaritime Tel & T 

Indiana eaeteee - ge ey ‘& 1% oR - "14 F&A if 78 Ret [c yy ay 1907 yas 40 152 

op mune es - 
Ist & ref M 5s Jan 1,1950.J&J| 5434 5634 Ry 1st 661949-3&D) 103 | ~~~ZIlneavivee Grepot Eel Pass Ry 
lst 1 & ref 5s 1963__..-.._- &Al 54% 56 Raeacky Utiliti See Phila Rapid Transit : 
Indiana & S W Gas & Util— st M 6s "48 ser D M&S 94 96 Market St R Francisco)— 
§% conv notes 1940_.... &Dif 15 21 let M 540} ser F__..A&O/} 87 90 lst sf7s1 ser A Q Jan___-- 84 87 
.Telep 5s A 1960.... J&J| 90 93 lst M 5a 1961 series G__.-F&A| 74 76 land Light & Power— 
Polis Columb th- 5s series H 1961__...-.--- P&A 74 76 lst M 5s 1950 ser A__..J&J 834% 85% 
ern Traction Ist 6s 1948..FP&A 43 45 lst M 5s 1969 ser I... -- F&A 74 76 ass Utilities Associates— 

Indianapolis Gas 5s .--A&Olf 44% 46% lst 7s series J 1957_------ &A 00 101% 8S f deb 5s 1949 ser A___-_- O} 104 ond 
Indianapolis Power & Light— lst 6s series K 1957_-.--- M&S 92% 94 ion El & Gas Ist 5s '56_J&J/* 100 a ae 
lst 5s 1957 ser A__..-.- J&I| 105%] 106 kuk Elec 6s 1945_--.--- 103 105 ||Maysville P Serv 534s A 1942A&0/ 86 88 

oom oF 5s, 1967 ._.._J&J 45 48 Kewanee(Ill) Pub Ser 6s A 49 J&J 97 pase emphis Power & it Co— 

Indianapolis Water— ey West Electric 58 1956..F&A/ 65 68 lst & ref 58 1948 ser A__._.J&J}| 81 85 
lst mtge 3248 1966__..-.-. J&I} 10044] 1024||Keystone Pub — Ist & ref 4348 1978 ser C__A&O} 71 73 

Indianapolis W W Sec Co— Ist M 5s 1978_..------- M&N;} 95%] 9634||Memphis Street R: 

Se 1958. ........ 85 90 Keystone Telephone Co— 3-55 series A 194 oe A&O 38 ie 

Inland Gas 6s 1938---.-.- ¥. &AIS 44 47 Ist & ref 5s 1955 ser A-_.J&D 93 95 3-5s series B1945_...AnnAprilif 8 SPL 

ificates of deposit _.__-- i 44 47 lst 1 & ref 6s 1951 ser B__-A&O} 95 96 |iMeridionale Electric 
Sinking fund deb 7s 1938_F&A\f 5 8}4||Kings County Elec Lt & Power— sts f7sl on Kes A&Olf 60 63 

Inland Pow & Lsf6s'36A_M&S/; 13 14 Purch money 6s g 1997__A&O/ 151 iil politen n 
Coll tr s f 6s 194 B...M& 13 14 Edison E} I) Bikye 4s °39_J&J| 103 106%}| Ist M 434s 1968 ser D._._._.M&S/ 108 108% 
Coll tr 6s 1957 ser O._-._ &Olf 13 434||KingsCoElev—See eens lst M 4s 1971 ser E__--- N}] 103%] 104 
Deb s f 7s 1935....---..- J&D 2 --..||Kings Co Gas & Ill 1st 58°40 A&O} 107 109 lst mtge 4s ser G 1965__-_M&N] 105 106 

Inland Telep Ist 6s 1948....A&O} 83% Kings Co Ltg Ist ref 5s °54.-_J&J| 100 108 etrop n Corp 1M&8S} _...] 88 

Interborough nsit— lst ref 644s 1954_.____-.-- J&I ----| 104}4/|Metro Wat 
1st & ref g 5s "65 op tax-ex.J&Jif 4914} 50 ‘wa, e 648 *62__A&O] 84 87 etropolitan West Side “L’’— 

Cetificates of deposit....__ 49 |Dec. 29]/Knoxville st 58 1938_.A&0} 92 95 lst gold 4s 1938___...... F&A 5 6 
6% notes 1932.._....... A&O|f 15 ----}|/Ki Water xten gold 4s 1938_--... J&J 5 6% 
ificates of deposit... __ 534] --. lst 5s ser A 1958_.-.-.-..-- J&D} 104 ----||Mexican El L lst M g 5s ‘42_J&J| 34 36 
Conv ¢ 7% note 1932....M&8/f 51 44||Lacka Wyoming Val Rk Mex Lt & Pow Ist 5s °40sf_..F&A|] 33 ese 
Intercontinents Power Co— 5K 6% let 5s 1951_.-_- 34°77 Faaly 17 a | Riexican Uséeles 8 1939.._.A&O}f 50 peta 
Laclede Gas Lt 5s 1939...-.A&O;/ -__..| 84%]| Income deb 6s (v0) Mar 1952.| 46 aebanid 
68 69 lst M coll tr 54s '53 ser C F&A 57 60 Associated ep Co— 
9834] 99%4]| Ist col&ref 53481960 ser D F&A) 56 59 lst M 5s 1961__._..__-.. A&O} 103%] 104% 
97 99 6s coll notes ser A aie 49 53 34||Mich Fuel & Lt 68 A1950_..J&D/f 52 eda 
94 97 6s coll notes ser B 1942_-_- 49 62 Michigan Gas & Elec Co— 
La Telep 5%s 1948._J&J| 102 cement lst & ref 6s 1943_......-- M&S 93 941% 
56 57 14|)Lake Erie Pow & Lt 6s 1946_A&O/ 103 ----|) 1st M 5s 1956___..__-..-- J&D, 81 82 
60 65 lst & ref 54s ser B1949.._M&S8| 102% o<-- chigan Public Service Co— 
59 64 lst & ref 6s ser C 1952__._M&N/ 103 ena 1st 5 Se 1987 eee A Ae ee 8534] 87 
Lake Sh Elec Ist con g 6s °33 J&Jif 5. ----||/Middle States Telep 6s A °47_J&J 97 Pelt 
85 89 Gen gold 5s Feb 1, 1933_.F&A .---||Middle States Util 6s A 1951" A&0O pe 62% 
9934; 100 ||Lake Gas Ist 54s 1950._.M&N 62 72 Middlesex & n St — 
40 44 |\iLake Su or Dist Pow— lst and ref mtge 54s 1 J 92 De ti 
lst mtge 34s ser A 1966..A&O} 91%] 95}4/|Middlesex Elec Lt Pow 5s'55J&J| 116 io 
56% 58 |jLancaster Co Ry & Lt 5819511&J| 110 ~---||Middlesex Water 514s 1957_A&O/] 104% oli 
88%4| 893<¢||Lawrence (Mass) Gas & Elec— Middlesex & Somerset Trac— 
6044} 61)4]| 1st M 4448 1940 ser B_._.F&A| 10334] ----]] 5s 1950_._._.____-_____-_ J&I}; 80 ST 
50 -...||/Leh Power Middle Western 6s 1943_J&J 65 
52 55 & be 2026 ser A... . F&A! 10134] 101%]|Midland Util deb 6s 1938___M&8S 29% 30% 
43 44 alley Transit— Milwaukee Elec Ry & — 
243%%| 2534]] Ist extend 4s 1945______- J&D| 62 65 lst & ref 5s 1961 ser B_..J&D} 99 100 
90 naka & imps 5s 1960_...J&D} 24 26 ee “S|  , Reser J&J; 98 99% 
oi. | os [tees Ovecend Powers °)| ° eo. ss | 91 
ver OD Oi cn con 
67 70 f mtge 6s 1946... _- 21% asiailage eapolis Gas Light Co— 
63%] 66%||Lewiston Gas Lt 3i4s O'S6_A&O) 98° | 1 Ist mige 46 1950..---_-- &D]| 99%] 100 

Interstate Rys 4s 1943__.___ P&AIf 4% 14}|Lex (Ky) Ry—See Ky Tr & Term ta Nor Pr jt 681944 A&O} 98 99 

Interstate Telep Co— Lexingere (Ky) Tel Minnesota Power & Ligh 
lst M 5e 1961_.......... Oo 94 97 lst 6s ww 1944______. M& 97 99 lst & ref 58 1955__......- J&D 98 99% 

Interstate Tel & Tel 544s 1953I&J 80 82 Lexington Util lst 5s 1952__F&A 94 95 Ist & ref 434s 1978_...-- M&N 89 91 

Investors Tel née 3s 1961_J&J| 42 44 ||Lexington Wat ref 5¥s1 .F& 99 102 ppi 

Iowa Electric Lexington Wat Po ‘i 78 79 lst & ref 5s 1955_._.---- M&S} 71 72 
lst 4s ser A 1961-..-.-.--.-. I&I 79 80 Conv deb 54s 1953___._- J&. 59 61 wer & Ligh 

Iowa E] Lt & Pr 7a ser O '42.F&A/ 113 114 Lincoln Gas & Elec 58 1941_.J&D] 106 nepal lst ee J& 84 86 
lst mtge 4s ser E 1955....J&D} 19234) —_ _. In Pub se 102 ----||M pi River Pow 5s '51_J&J| 109 109% 

Iowa-. elep 2-5}48 1949... S 34 ---.|| Little Rock Ry & El6s'38_..A&0O/} 100 100 Deb 58 May 1, 1947_-.--- M& 102 hata 

Iowa-Ne Lt & Power— Lockhart Power 4s 1955.__.J&D 97 ~----|/Miss Val Pub Ser lst 5s '54.J&D] 105 ane 
lst lien & ref 56'57serA..M&N| 96 96 54||Lombard Elec Co (Italy) — 
lst 1 & ref 58 1961 ser B...M&S} 95 96 lst ext] 7s 1952__._.____- Di 61 64% 

Iowa Pow & Lt lst 4348 1958 M&S] 106 ain on mg Beach Gas Ist 58 °56..J&D| 47 52 

Iowa Pub Serv Ist 5s 1957..J&D/ 102 103 |j|Long Island Ligh 
Deb 5s 1968._..-......- M&s| 78 8 g 6s 1945.._____- J&S} 96 98 
lst mtge 5%8 1959...... M&8/ 102%] 103}4]| Conv deb 5 ?4s "52 ser A-A&O} 86 88 
Dehenture eaten M&N 84 ..--||/Long Island Water rots "55 BEN 101 os mad 

Lorain Telep Ist 5s 1 -.--.J&D 9934; 101 




















* Called Jan. 1 at 100. 


t Called Jan. 1 at 105. 


b Rasis. f Price includes accrued interest. 


k Last sale. 


n Nominal. 








76 ‘ PUBLIC UTILITY BONDS 


NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 














Bonds | Bid | Ask Bonds Bid | Ask I Bonds Bid | Ask 
Missouri Edison Ist 5448 °47 J&D}| 88 92 ||Newport & Fall River 8t Ry— Northwestern Pub Sery Co— 
Missouri Gas & Elec 68s A°44M&8if 61 63 4%e1 ed oe contoaeoens 103 --..||__ 1st M 5s ser A 1957_...-.- I&I 89 
& ref 56 ser B 1957..-.J&J|f 59 ----||/Newport Lt 58 A 1961-.J&Dj| 103 _...||N*western Teleg 1st 44s .°44.J&J|k 197 |Sept 23 
st i | | BESORAARERaRN --A&O} 63 ----||Newp News & Hamp Ry G & E— Northwestern Utilities, Ltd— 
Power & Light— H Ist & ref 5e 1944_._-..... 3&3} 101 104 1st ref 6-78 ser A1949_...J&D| 834) 85% 
lst mie $ 48 (a J&D| 98%) 993%4|| Newp News & Old Pt Ry & El Nova Scotia Light & Power Co— 
blic Service Co— lst g 5e Nov 11938....M&N/ 100 101 ist M s f 4s 1957_.-_.--.-. J&D 98% enews 
ist s f 5s 1960......-.--- F&A} 67 69% | py ob Mad ag 58 1953_..M&N/| 97 101 |INY PA NJ Utilities— 
Riv Sioux City Bdser New elle Wat 534s '51.M&N 72 75 Deb 5s #56 fs ateadhanin oi teee F&A 50 52 
ist s f 66 1953........-.. 8} 80 ----|| 1st 58 series B 1951_.-..-.- M&N| 67 72 ||Oberpfalz Elec 7s 1946---_- J&DIF 20%] ---. 
Missouri Telephone— N Y Cent Elec ist 534s 50.M&S| 99 _...||Ocean City Coastal Highw Bdge 
4s series O 1961___--- M&§8} 100%) 101 10 E820 eib kde cons sop oee J&I| 9444) —...]| 6348 w'th stock 1947...-.- &DIS 40 maee 
Missouri Val Pub Ser 6s '39 J&J 7 ----|IN Y & East Ri Gas—See Ogden Gas 5s 1945.-...--- M&N}| ..103 105 
Mobile Bay Bri 7s 1951_J&I\f 87 ----/|| NYGELH & P— Ohio Assoc Telep 4%s 1966.J&D} 98 100 
2d sinking fund 7s 1951....J&Jif 46 ----||New York Edison Co— Ohio Cent Telep Ist 6s '47..J&J| 89 91% 
Mobile Gas Service Corp— po l1&ref3%sser D 1965-A&0} 102 103 |/Ohio Cities Water Corp— : 
(eee eee A& 61 sees st lien & re. 34s ser E’66 A&O} 102 103 lst M coll tr 5348 °53 ser A-J&J| (72 77 
cum inc 9s ser A °56..A& 37 ----||IN Y Gas Elec L H & P Co— Ohio Edison ist & con 48°65 M&N| 102 102 
e 7s 1956 .......-- & 12 ----|| Ist g 5s Dec. 1 1948_-.--.- J&D} 123 1237 lst mtge 4s 1967_.---..- M&8§} 4100 101 
Mob Lt & RR ist g 58 °37--JaxD\f 70 75 Pur mon coll tr 4s 1949. Al 113%] 114 Ist mtge 3%{s 1972_..__- 96 97 
Cons g sli cities ndicice M&8| 62 65 Ed El Ill N Y con g 5s 95 131%4| -.-..||Ohio Elec Pow Ist M 58°57.3&D| __ 82 85 
Mohawk Valley ref 6s 1991 M&N| 83 ----|! New Amster Gas 5s 1948..J&J| 116 1181{||Ohio L & Pow Ist 5s 1944._M&N| £ 103% =s-= 
Debenture 6s 2031._-.--- A&O| 60 ----|] NY & ER Gas Ist g 58 '44.-J&J| 111 _..-||Ohio Pow lst & ref 5s 1952 B J&J| 105 107 
Monmouth Cons Wat 58 °56.3&D| 87 87 Con Se 1945........... 111 _...|| 1st & ref 434s 1956 ser D.J&D} -105 | 4107% 
Mesoqgrac. Light w NY& Westch its 4s 2004..J&J| 104 104% Deb 6. Gs 2084... ...ccscoe &D} .115% 7 
lst LY ER 114%} ---- Deb g 5s 19 oe gust ..J589 112%} -...||Ohio Public Service Co— 
hela Valley Water— NY Sore 2 ee p— lst & ref 7s 1947 ser B_..F&A 1 — 
Ist (KA 1950 series A..J&J} 101 wece lst mtge 434s 1967... .-.-- A&O} 10734} 108 Ist mtge 4s, 1962_.__-.-.... F&A 99 100 
Monongahela West Penn Pub Sa N Y & Queens Elec Lt & Pow— as ~ River Bridge & Ferry— 
ist & gen mtge 44s 1960_A&O| 102%] 103 1st & cons M 3s 1965..M&N| 107 108 ee 100%} ---- 
ure 6s 1965...-.. A&O} 85 91 |iNew York R — Ohio Term (Cleve) 6s 1947_.J&D|f 40 erce 
Pious Oitiee Gas 7s A 1937..M&N 99 ecco Prior lien st 1958..-.J&I 891% 923%%||Ohbio Val Elec Ry Ist M 5s "46J&D f 20 o--- 
na-Dakota Power— Adj income 6s Jan 1 1065. -pr ‘Ge > ~.--||Ohio brs f Gas Oorp— 
Ext ist 5\4s-6}4s 1944....J&J| 91 92 Bleeck St & F F ist 4s °50_J&J|f 40 -.--|| 1st 6%s 1943 (with warr)....- 60 63 
Montana-Dakota Utilities— B'way & 7th Ave 5s1943_J&Dif 9 pees ae i | eneeaaiereyy 62 65 
Conv deb 4%s 1946....A&O|} 724] ----||N. Y. & Richmond Gas Co— Ohio Valley Water 5s 1954_-_J&J| 105 — 
Montana Power— st ref M 6s 1951 ser A-.M&N;| 90 96%||Ohio Water Serv 5s A1958_F&A| 92 97 
lst & ref mage 8 8 1966. J&D a3 89X%1IN Y State El & Gas Corp— Oklahoma Gas & Electric— 
Montreal Is] Pow 54s 1957 M&N| 103 105 Ist mige 48 1965 eed ihasiactin ExA 87 88%4|| 1st mtge 3%s 1966_.....- &D} 101 101 
Montreal Lt Ht & Pow Consol— lst M 48 } ccicdleinmsasel 8} 92%] 93 De isccini J&D| 994) 101 
% conv deb 1939......- &3| 504) 50%) 1st $348 itihnannea M&S} 87 88 }4||Oklahoma Natural Gas— 
& colls f 344s 1956....F&A| 101 102. ||/New York S: lst mtge 4s ser A 1951_M&N + F4, 97 
coll 8s 1973...... J&I| 9444) 95%4\| Istcong 4s '62 0p '13-_M&N Conv deb 5s 1946______. M&N| 87 88 
1 ificates rs) posit...... f 4% 5 |jOklahoma Power & Water 
im & ref g 58 1941 opt....J&J| 99%) 100 1st con 64s 1962__..-.-- | lst M 5s ser A__.... F&A| 71 73 
& ref be 19 A-A&O| ----| 77 Certificates of deposit-.....|f 4 Ist 5s series 1949 Rael cA _ «£82 
& ref 58 1955ser B..-A&O| ----| 79 ||N Y Steam 6s 1947.._..... MEN] 106%] 107 |/Oklahoma Ry Ist & ref5s*4i_J&J|. 55) 156% 
&refsf4%s'55serC A&O| ---- 3334 Ist M 5s 1951_.........- M&N pact Be come 5s 1990__.._.-. r 15 22 
& ref 56 1955 ser D_A&O} _----| 75 1st 5s 1956___......- M&N| 105 06 ||Old Dominion Pow 5s May 15°51} 51 53 
Morgantown Water 5s 1965..J&J3| 104%4| ----I|N Y Tel Ist 44s 39taxex.M&N| 106 107 |jOmaha & Coun Bluffs Ry & Br 
t Hope Bridge 58 1969.J&D 70 73 Ref mtge 3s ser B 1967..J&J| 104 heme ee Ti}. eee A&O| 60 162 
income 8s Dec 15 1969....f 19 21 JIN Y Water vice Corp— Omaha & Council Bluffs St Ry— 
Mountain States Power Co— lst M 5s 1951 ser A. ._.- M&N 83% 84% lst extd 4s 1947_...___-- &J 40 43 
Ist & ref 5s 1938._.-.---- &3} 69 72 \IN Y & Westchester Light Ontario Pow 5s 43 op to '13_F&A| 1114) £113 
M 6s 1938series B_._...J&J| _69)%4| 71}4|| See N Y Gas Elec Lt & Dow Ontario Transmission Co Ltd— 
Muncie Wat Works 5s 1965_M&N/| 105 ----||/ Niagara Falls Power— lst gu g 5s '45 opt bef °16_M&N| 111% ---< 
Munici Gas &El Corp of lst & ref 344s 1966_--_-- M&s| 105% ~.-.||/Orange & Pas Val See PS oor 
Re hausen 781947 _..J&D/f 21 24 ||Niagara Lockport & Ont Power— Oregon Elec Ry 58°33 opt._.M&N|f 48% o-<0 
Municipal Serv coll 6s 1956.F&A\f ----| ----|| Ist & ref 5s 1955ser A_...A&O| 10734; 108% Orseon_ Viaiogre Water Serv— 
ut Fuel Gas—See Peoples GL&C Nippon Elec Pow Ltd Gapan)— lst M 5s 1957 ser A______ J&D| 76 81 
n Tel—See West Un Tel st mtge 644s 1953_--_-_-- &J} 61 64 ||Oslo Gas & El Works orwan 
nsett Elec Co— Norf & Ports 64s '47..F&A 53 ween Extl sink fund 5s 1 __..M&sj 100 101 
lst mtge 314s 1966______- J&JI| 103 103 4||North American Co.— Ottawa El Ry 4s '48-"55.J&J| 98 100 
ash Gas & Heating Ore Deb 5s 1961-........-.--- F&A! 100 102 Ottawa L H & Power— 
Se 1937 {nee guar). SR OE N 85 87}4||North American Edison Co— Ref & coll tr 5s 1957 ser A_A&O} 104%] 105 
Nashville way t— Conv deb 5s 1957 ser A__M&S| 102 102 %||Ottawa a ower Co— 
Cons g 5s 1953 opt 1908...J&J| 107%] ----|| Deb 548 1963 ser B...F&A15|} 103 104 lst M s f 53s 1970_---- A&O| 105%} 106% 
Ref & ext gold 5s 1958__-__- I&ET 91 95 Deb 5s Nov 15’69serO M&N15} 99 100 Otter Tail Power Co (Minn)— 
Nassau E] RR—See Nor Amer Gas & El 6s 1949_.J&Jif 40 45 1st mtge 4s 1961___.___..- J&xJ| 100%) ---. 
assau & Suff Ltge 56 1945..F&A| 92 95 ||North Amer Magee & Power Co— Ozark Power & Water Co— 
Elec Pow Co deb 56 1978 J&J 4 4 Sfdeb 5i4s 1956_._..._-- 3&3} 75 77 Ist s f 5a 1952_..._.__-_- M&s| _98 99% 
fat Gas & El Corp 5s 1953_F&A| 80 8234||North Boston Fropertics Pacific Coast Power 5s 1940-M&S| 104 | #105 
Lt Heat & Pow 7s 1938 sg} 97 100 3 %ssecured notes 1947...A&O} 10334] 104%||Pacific Elec Ry & 5s 1942...3&J| 50 . 52 
& Pow 68 1949....M&N| ----| 87 ||/North Caro 48..M&Nif 2% 4 Refun aaa M&S} 40%) 1.42% 
Nat Pow & L deb 68 2026 A_F&A 83 North Central Gas 54s 1955 A&O 87 90 sap Seas P. ic F 
ser B_.....- 73 75 ||North Continent Utilities Corp— Ist 4s 1950 opt "15..J&J| 58 60% 
Nat Public 1st coll & ref 5448 *48ser A_J&J| 37 41 Los es Pacific RR— ’ 
ture gold 5s 1978..F&A\f 36 45 ||North Hudson Lt H & P Co— lst & ref mtge 5s 1943_M&S| 94 96 
of deposit__._.- 44 45 (Hoboken, N J) 5s 1938..A&O} 102 ---.||Pacific Gas & Electric Co— - 
Nat Toll Bridge 6s osmp °39_J&J\F _29 31 North Penn Gas Co— lst & ref M 6s 1941 ser B_J&D} 116 es 116 
w ist 4448 1981_J&D| 109 112 Ist M & lien 534s 1957._.M&N| 104 105 Ist & ref M 4s ser G 1964..J&D| 108 109 
Sir rity cla a M&8s} 114 118 ||North Shore Electric Co— Ist & ref M 3%sser H '61_J&D| 105 105 
Nev Calif Elec Ist 5s 1956...A&0} 70 & ref g 58 "40 op '20...A&O| 106 ae & ret M4 3igsser11966.J&D| 10 .101 
J SUEbéesunate J&J| 93 North Shore Gas Co of Illinois— Pac L & P Co 1st 58 1942.._J&I' 11234) 115 
New Amsterdam Gas—See N Y Joint lst mtge4sserA°42.J&J 84 86 ,|Pac Ltg Corp deb 448 1945_A&O. 105 | «106 
GELH&P Northeastern blic Service— Pacific Northwest b Serv— 
Newark Cons Gas con 58°48.J&D} 117 119% 5s ctfs of deposit 1961__J&Jif 35 ‘saudi Conv deb 6s 1950___.-.-- Massif 11% 13% 
Newark Gas Apr 1 1944..Q-J} 118 ----||N’eastern Wat & El 6s 54._. F&A 98 ----||Pacific Power & Light Co— 
New Brunswick (NJ) Lt H & Pow North Ind Gas & El 6s '52..M&N/| 107%| ----|| Ist M s 1955.........- F&A| 61%) 64 
48 Dec 15 1939 ______._. J&D| 104 ----||Northern Ind Pub Serv— Pacific Teleph & Telerraph— 
Newcastle (City of) W 58°41 J&D} 101 ----|| 1st & ref 5s 1966ser O._..M&N 8 99 Ref mtgle3 sser B _-A&O} 103 riots 
New England & E Associatio : Ist & ref 5s 1969ser D....M&8S 99 Ref mtge Ms ser O 1966_J&D| 103 104 
Deb |. RBIS pa a 8 pats) 567 Ist & ref M44%4s1970serEJ&D| 89 92%4||Parr Sh Pow 5s 1952...A&0} 95 97 
Co: 1948....... J&D) 54 56 %||Nor Indiana Telep 4%s'55.M&N| 75 ----||Paterson & Passaic Gas & a 
Conv deb 58 1950_......M&N| 55%%| 5614/|Northern N Y Utilities Inc— consol gold 5s 1949__..-- M&S| 117 occe 
Convertible deb 5s 1962...J3&J} 58 Sythe. lst M & ref 58 1963_-.-... &JI\it 105 ..--||Paterson & State Line Traction— 
New Eng! Pow Assn 58 1948.A&0O} 7834) 80 1st lien & ref 7s 1946 A__.M&N/| 126 eee £5 og Te J&J} 102 aice 
“) \_ 7 SPS J&D)| 81 83 1st lien & ref 6s 1947 B__.M&N/ 122 -~.--||Paterson Ry—See Pub Serv Corp 
New E d Power— Watertown L & P 5s 1959_J&Jit 105 ----||Pecos Valley Gasext64s'44M&N; 95 —— 
3s series A 1961_.....M&N| 1024} 10254||Northern Okla Gas Ist 58'46_J&J| 101 ----||Pecos Valley Power & it Co 
New nd Tel & Tei— Northern Penna Power Co— " lst extended 634s 1950._M&N|_ 75 79 
Ist 56 1952 series A..... yet 123 126 Ist & ref 58 1956ser A...J&D| 98 100 Non-cum inc deb 6s 1950_M&Nif 34 
4\%s 1961 ser B__...- Ni 120%) 121 Ist & ref 5s 1962_........ A&O| 97 99 tral Light & Power Co— 
Newfoundland Light & nore Northern States Power Co— lst & ref 444s 1977...... &N| 83 85 
30d hen<deee dnacneectnn tO) ----||__ lst & ref M 328 1967_..F&A| 99%] 99%)|_ 1 ib aA M&N| 90 95 
af 4s 1956_.........J&J| 9844] ----/||Northern Texas — er Water— 
New Haven Water— Colitrsf g bs 1940 opt...J&Jif 16 17 lst coll Yee F&A| 83 86 
4 & ref 4}4s B 1970...._.A&O} 113 114 ||Northern Utilities Co— Penn-Ohio n 
& ref 444s O 1981....M&8/ 114 115 i] lien 4-6s 1968......-.- M&N| 57 58 Deb g 6s 1950 ser Aex-w-M&N; 95 100 
44s TE Acca nenne M&N]| 114 115 f reg income se May 1 '69|\f 40 42 Deb ise 1959 ser B____-. F&A| 88 93 
N J& Hud Riv ir & Ferry— N'west Cities Gas 66 1949...J&J| 40 ..--||Penn Pub 8 Ist 6s ser 0 °47_M&N| 106 107 
wr eee 8 1080 ea tag7- AO] 106% 107 || Ger'63401936 with warr_J&DIS 7 9 freind Gone seen ae) Ses 
s '60. 8 Warr. c a 
New Jersey Water eo Northwestern Electric— y | st K ref 48 1971 ser F_...M&N| 85 86 
lst mtge 5s 1950........ F&A; 100 102 lst 6s stam 1945__._.M&N]| 10334] 105%]|_ 1st & ref 5s ser H 1962_._.A&0) 99 100% 
jfew Mex Gas conv 681951 M&N| 9034} 913<||Northwestern Elevated (Chic)— Penney ivan Gas & Elec Co— 
ew Mexico Power— 1st mee 5s 1941 opt ae aia M&Sif 5%] «..-|| Ilstl &ref5%s'55serA..M&8| 72 7 
lst mtge 5s 1958.....-. ---J&J| ----| 88% cates of deposit._..__ anal daw aaa Shy & 1958..-...- M&s| 72 7 
New Orleans City & Lake— Union El (Loop) 5s £6. -AaO S 8% 9% Ivan Gas & Elec es? A 
Ist s f 5s 1943. ......-.._. J&I} 103 10434||Northwestern ht & Power— Deb gold 6s 1976 ser A._.M&S} 84%] 85% 
New Orleans City RR 58°43 J&J| 102 103 6s series B 1950_.._.__.- F&A} 69 71 Pepneyivante Pow & Light Co— 
New Orleans Pontchartrain Northwestern Power Co Ltd— lst 4%s 1981____...-. A&O| 100%} 101 
let s f 7s 1946....-....-. M 9%} 10 lst Msfconv 6s 60 serA.J&Jif 56 ----|| Pennsylvania State Water Co 
New Orleans Pub Service Co— Certificates of deposit. ..... tf 56 ----||_ 1st coll trust 4s 1966... Ni 86%) 87 
lst & ref 581952series A..A&O} 94 97 Penn Telep Ist M 4s 1965..A&O/} 105 106 
og & ref 5s 1955 series B..J&D 95 96% Penn Water Ist 3s A °67..F&A| 100 ‘alana 
ommped Ricigkaisnwmel J&I| 90 92 Penn Water & Powsf 5s °40_.J&J| 107 109 
Inc 6s Nov 1949 ser A...J&Dif 67 69 lst ref 4}4s 1968 ser B....M&s| 108 108% 



































¢ Called Jan. 1 at. 105. 06 Basis. e Called Feb. 1 1938, at 109. f This price includes accrued interest. k Last sale. m Nominal. 























JAN., 1938] PUBLIC UTILITY BONDS 


NOTICE—AIl bond prices are “and interest” except where 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issu 
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marked ‘“f’”? and income roge A defaulted Dandie 
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1 
Bonds Bid Ask Bonds Bid Ask | Bonds Bid 
Penn Wat Serv $s ser A ’'67_F&A!l 76 78 || Public eevee © Oo < of O) Sha er Co— 
Peoples Gas (N J) ist 58 "68_J&D| -....| 75 lst Boral dbs A 1966 100 100 1st M Ad at aijsor one A&O} 103 104 
Ists SL gS ERROE Neg) nee 80 bs4s $s Fob O8i6--Fea ak’ aan coll tr 68 ser B_M&N/| 103 104 
Peoples G & Fuel 64s ww'37 A&OIF 161% 1814]|P Serv of Penn ist 548A’ 40 43 st coll tr 4 (ra ser D °70._A&O} 103 104 
People’s G L & Coke, Chi Public Utilities Consol Corp— st coll tr 4s ser F 1 .-A&Ojr 99 100 
lst cons g 6s 1943__.-.--- 115 116 lst M 5s Bip IEE cat 57%] 59% cndennab 3 hg “s B61 A&O}] 96 100 
gold ss 1947.._M&8} 109 110 conv 6s 1938...-. isl 32 -.--||Shinyetsu Elec P, ase a8 
lst & ref 4s 198 Riise 87 87 lst coll 4-54s 1948.._-.. 58 Ist sink fund, 6 gs 195 Pts thay 64 66 
Ist & an page na or D %61.J&D| 90 91 14|| Puget Sound Navig 6s (ose MAN 98 106 kd 87 90 
Mutual Fuel Gas g 58°47 M&N| 113 113 Sound Power t— rt Ay Ist | ~ Sei 38 Sf 21 ee 
Peoples Light & Power Corp— st & ref 548 1949..-.. vik 66% io acific Power 
lst lien ‘47 “S| yey I&I\f 7334 754% lst & ref 5s det hy ae N 2 lst & ref 5s 1960 ser A___.. M&S} 105 naam 
Conv deb BE newtawe JEIF 8 9 lst & ref 4 ser D_J&D 59 4 st 5s ser B 1957____-- &S} 102 dite ae 
1961 SERS 5 ERE SR 50 Puget Sound ‘ol. ¥ A ,°1953-J&S 102 103 34}| Silesia eo Corn a £6148'46 _F&Alfk 20% |Dec. 13 
he 94. elep (Butler, Pa)— Power— Sioux City Gas lec 
GRE DOR TE 99 --..||_ 1st & coll 481962__-_--_- S| 94% mtge 4s 1966.__......J&J| 96 97 - 
Petes Tract—See Phila R T eae Be *, E = bw 45 117 seal Serial deb 3s to 1941_____. I&I 97% aoe 
Peoples Water Service (Md)— er ge 82%] 85 Serial deb 5s 1942-46______ ad aaa” 
lst lien 6s A 1949 w w.._F&A 83 87 1 Lt 4 Pow ti} MCE be 108 -~--}/Sioux City (Ia) ge 8 ei $338 99% 
ey cheal'ae fo48 M&N ¥%l 100\4)||R pia blic Na + Gas’ st 6s 192 9314 eens | Une. af ve a 
consol 4s 1948_.....- ublic Nat Gas n& 
Prior lien 5s 1948... 1... MEN| 103°] 190%||Rebuplic Service Cor Mtge g 4s Dec 1, 1943.--J&D| 105%] ___. 
1 m 5e 1948........- M&N a aise X- fan mt fe 1951-._-- J&D) 61 64 South BAT, Popeot ater— 
Ist & ref 58 1950_......-- F&A 961% 97%) |B Ruhr a oo st ref 58 1950_....._.. M&N 65 70 
ebenture 4s 1950_.......--- 70 eal ee deb Gs 1953. .....-.-.. &Jif 19 22 South Carolina Pow 
Philadelphia Com — Rh ‘Westphalia El Pr (Cam D Ist lien & ref 58 1957____- T&I 73% 76% 
gold 5s 1967__.--- J&D 3%] 9334]| Mtge g 7s 1950_...--.-- f 28 32 ||South Jer G E & T—See Pub Corp. 
Ardmore Street 958_._A&0 pein ect mtge 6s 1952..--.- Nif 28 30 ||South Eistehurse Ww. 
Duquesne Lt Ist 3s '65-J&D) 10754] 1081Z|| Con mtge pS aig AP &AIS 28 30 Ist lien & 5s 1960 ser A_J&J} 102 1 
Duquesne Trac Ist 4 &I\f bikes ee ER RRS Of 28 29%|| 1st lien & ref 5s 1960 ser 104 106 
Pittsb Rys 5s 1953_----- Oo 7% sec notes 1936...--_-- F&Al 50 pitioe: Be | | i Bags i A gi 102 ps 
2d Ave 1st 58s 1934.___J&D 30 ae BL SERS SIE St PRE 19 ----||/So0 Texas Gas 64s 1938 A__M&S/ 102 103% 
So Trac Ist & colltrg5s’50A&0} 929 Richmond (Ind) W W Cor As Gas & Wai 
United Trac 5s 1997 ctfs_ ie 27% 30 Ist M Se 1957.......... N] 104% pen ae 1st li | RPS: D 34 36 
West End Trac con 5s "38-3&J| 30 ....|{Richmond (8 I) Lt & RR— J st lien 6s x-w 1941______ &D| 66 68 
Philadelphia Ley pram Ist _coll tr a , RAs I& 95 yates P “ 90 
lst & ref mtge 3 {s1967.-M&s| 106 106 %||Rio Grande Val S’eastern P & L deb 6s 2025-M&S} 944) 95% 
Philadelphia Elec Power lst mtg (i ESSE A&O| 68 70 ||Southern Bell Telep & Teleg— 
m 5s _ PR F&A! 111 111%||/Roanoke G-L 54s 1951.--F&A| 65 68 34s debentures 1962....A&O} 10134] 102 
& Garretaora y— Roanoke Ry & 53_-F&A| 101 ..--||Southern Calif Edison— 
Ist 58 1955. ......------- F&A! 42 45 no W 5s 1950_-_--- I&S 85% )| Ist er ref mtge 4s 1960__..M& 108 109 
el Central Power Debenture sl ----M&§j 102 ae 
Coll tr g 5s 1057 opt s f._._F&A 72 80 Deb g 5a 1953__-.-._--- &S& 73 77 Debenture 3%s 1945___-_ S| 106 107% 
f guar 5s 1962..-.--.---- ) 65 Gas & er Ref mtge 3%s May 1 1960_J&J| 104 105 
Goll 1908... -cackaeee &S| 72 76 Gen fe serie 1977ser D.M&8} 115 ----|| Ref mtge 3%{sser Bes 104 105 
st mre 6s 1944___--_-__- - 85 89 es E 1962..---... 108 ...--||Southern California 
Darby Media & Ches St Ry <s series G 1906 -.-M& 104 ----|| Ist & ref 444s 1961_____- &S} 107 108 
noes o 1986-5. 5 esta lied J&IS\F 15 20 x s series H 967-- Mas 104 ae mR ap 4e Aus 1°65. F&A} 107 107% 
est Mantua _ me he ern a 
Ist extd 51481939_-_-- M&N! 55 58 Water 561938 ........... &Si 97 101 Ist M 4s 1960__--..--. A& 91 93 
Market Street Elev Pass Me Roch Ry cons 5s ogi 1930...-A&O0f 49 52 er— 
Ist 8 gu 4s 1955_------ M& 884} 90%4||_ 2d sg 1933 of &S of dep---J&D/s 28 32 SRD SR idiitti hintaan Oo} 106 iene 
Union Traction Rochester & Southern Cities Utilities Co— 
Elec & Peo 4s tr ctfs"45-A&O|f 6 7 Ist M aay 5s 4 1957_M&N 5 See st lien & coll 5s ...-A&O} 35 36 
People’s Traction Co— Rockford Elec Co Ist 58'39.M&S| 103 105 j{|Southern Colorado Power 
P P Ry tr ctfs 4s "43_F&A f 12 17 Rockland t w— lst g 6s 1947 ies A... 99% 993% 
Union action 4s 1952_J&J| 82 poe Of ee hern Counties Gas ( — 
Phila Suburban Water Rome (Ga) Ry ¢ L 58 '46_.-_A&O} 105 Soa a M 4s 1968_____-__- 105%! 106% 
Ist s f 4s 1965___-.-..-- 106%} 107 ||Ruhr Corp 64s "53 A.-A&Olf 26 28 ern Gas Utilities, Inc— 
Phila & Western x 5s 1960.J&J|r 5 8 ||Rumford Pow ist Mt sf6%s 1939 1 ser A.M&S;} 99 ae 
Piedmont Hydro-El Co wy (rn Gen M 4 ‘a8 1038 1948.-.M&N 103 106 |/Southern Natural Gas ars 
Ist & refets sl serA A&O| 57 60 Ist s f 4s Oct 1945_....--- &O}| 99 101 Adj mtge inc Jan 1 6s °60._A&O Xs) 77 
Pinellas Wat 5%s 1959-M&8} 9014] 9534||Safe Harbor Water Corp lst M Pep Pow 5 fA vse | "51 A&O} 96 97% 
Canonsburg & Wash 581937; 48 -...||_ Ist mtgesf4 s 1978-238 D} 108 109 3||Southern Neb — ise, B’47 J&J| 65 70 
Pittsburgh eye See Phila Uo Saguenay Elec 53_J&J| 98 __..||South N E 1948_J&D} 121 122% 
Pittsburgh Suburban Water Serv pageeney Power 4 fs a see A&O} 100 100 5||Sou are Toga Phila Co 
Ist 1 & ref 5s 1958___---- 101% aed st 4s series B 1966, ,-- 820 99 100 ge yy, Union Gas— 
ittsburgh Trac Ist 5s 1927-A& 75 _...||_ Serial notes 234-4s to’46__J&D} 94 98 lst & ref 54s series 11945 A&O} ---.| 50 
Plainfield St wy 6s 1942____J& ....|/St Clair County uns Gas & El— lst ) refine 5s ser 11°45 A&X&O|f 49 aA 
eld-Un Wat 5s A'61_M&M/| 104 .---||_ 1st cons guar 59....M&S} 112 ----|| 10-year coll s f 68 1942...A&0} ---- 6 
Va! Top 6s 1 Ted 100 _...||8t ——- SL et Meee & Power— Southern Uni Gas 
Po a Elec 1953.-M&Nir 320 25 & ref 5s 1946__....--- J&I} 101% 108 1st lien 6s 1937 with warr_A&O|f 28 30 
Pt LH & P Ist 5s °46_F&Al 102 <a se ist mtge 4s 1947_______ J&D pil. ca. of deposit... - if 28 $8 
tland Elec Pow 6s 1950-M&Sif 12%] 13%||_ 3—4\sserial notes 1939-43_J&J| --""| __‘ |] Non-cum 6s (ws) 195 aneme a. aa 
Portland (Ore) Gas & Coke— St Joseph Water 4s A 1 .-A&O} 104 -.--||/Southern Utah Pow 
lst & g "40 opt °20__J&J 56 58 |/S8t Louis Co Gas Ist 5s 1951_A&0O/ 104 in ae lst M 5%s May , Boe OS ayy 85% 88% 
Ist I'n & gen 4%s 1940__- 53 55 «| |St Louis Springt & P R— Southside Va Pow 5s1956_-F&A| 91 Ae 
Co Ist 5s 1951. Teh 103 Bae Ist & r 5s "39 0pt..J&D} 96% 98 Southwest Gas Co (Okla)— 
Portland(Me) Gas L 5s A’50 A&O/ = 99 100 ||St Paul Gas t— lst s f 6s 1954________-- M&N| 70 75 
Portland General Elec Co— Gen gold 5s 1944__.-...__- M&S} 111 112 ||S’west Pub Serv eB 1937, waees oe Ee 13 
Ist & ref 4%s 1960____-- M& 49 50%||Salmon Riv Pow gu 5s 1952 F&A! 102 aed Sogthwest  tolen He 6s B 1947_M&8S 52 Pr 
Ist M_5s exten to 1950. _--J 103%{| 104%||Salt River Val Water Users Assn ‘oka dae I& 52 
Portland (Me) RR 3348 1951-J&3| 59 | 61 °|| 68 1938-1943... FeAl 100 | 102 || Gonv deb ser A1953----JeDIy 5 84 
Ist 1 & con m 5s 1945..-M&N/| 833 841% Refunding 6s aR M& 99 102% 
Porto Rican Power 6s 1950_M& 98 wag Stewart Mt Pow 5s '57_A&O 00 102 Ist M 5e 1961_......_.. 88 92 
Porto Rican R Lad be ies 95 ..--||/San Angelo Felep jet f 1958 F&A} 102 ----}|So estern Bell cc 
Porto Rico T 6s 1944_- &D} 100% ....||/San Antonio G 5s 1949_M&8 ----|| Ist & ref M 3s ser B'64.J&D} 10834] 109% 
Postal Teleg & Cable 5s *53- es if 12 1234||San Antonio Public Southwestern Gas 
Potomac Edison Co— Ist ref 6s 1952 series A__..J&J} 10914] 110 st 4s series D 1960_____- N 10224 103 34 
1st mtge 5s 1956 ser E__-M&N 107 110 lst & ref 5s 1958 4 B....J&J| 103 103%||_ Ser deb 4s A 1938-1945._M&N = 
lst M s 1961 series F__A&O} 1075] 110 fon Antonio Tr iat *49_.._M&8/ 101 .---|/Southwestern Light & Pow Co— 
tomac E] Pow— Conso lst M 5s 1957 ser A_____- F&A) 93%) 94 
Ist mtge 3 is 1966_..--- J&I| 104 104% m mtge eMiey 11965_.M&N/| 109 110 lst M 5s 1957 ser B___--_- F&A| 97 sekiow> 
Power Corp Canada San Diego Wat 6s A ’'62_M&8/ 103%] ----|/Southwestern Power 
Conv deb 4}4s 1959 Ser B_M&S 100 %4|/Sa Deb g 6s 2022 A....M&S| 76 79 
Conv deb 5s ser A 1957.--J&D} 102%] 103 Ist ms f 5s 1955_---__... 102 —- western Publi 
wer coll tr 6s '49__J&Diz Nov Francisco Ba age lst M s f 6s 1945 ser A__._.J&J} 102 105% 
Providence Gas 4s ser B 1963 F&A} 107 109 st M sink fund 6448 '57.M&Nif 20 21 ||Southwestern States Telep 
Provincial L H & P 5s '46-M&8} 105 donde bs f 7s 1942._--_._ | % 1%]|_ Ist st M Os CF fat al atll 52 53% 
an Elec 6s 1954... -.-- F&Alf 21 30 San Joaquin Lt & Power Co ‘alls & Nor 6s 1939_J 105 Sy heii 
Public Gas-&Ooke 5s 1952-_J&D|y 27 | 2834|| Unit & ref 6s 1952 ser B. -M&s| 128%] _--- as & Fuel 5s Poni 
Public Service Co. of Colorado— San Jose Water Works Spe Br'k Wat ip ree 5s 65. _-A& 104 105% 
Ist & ref 6s 1953 series A-M&S| 104 | 105 ist mtge 3%s ser A1961__J&D) 101%] 103 |/8 al Util ref 68 1943_.J&D| 105 aaos 
Ist & ref 544s '54 ser B_.M&8| 103 103 Santa Barb Tel 3 és ser 0°66 J&J 98 enoonn City Water— 
Ist & ref 6s ser O 1961-.M&N/ 104%] 105 Sandwich Windsor & Amherstb'g lst mtge 4s ser A 1956....A&O} 90 91% 
Deb 6s 1946.......... M&Ni 99 100 Ry deb debenture 4 8s 1943__J& 96 100 Mo) Gas & Elec 
Pub Ser of Indiana 63 1952-F&A| 91%) 93 Send — lst mige 1957 ser A...J&D| 102 103% 
Public Service Co of N H— sts fhe 1035 aor A a ae A&O} 110 112 1s eld (Mass) St Ry— 
lst mtge i iiscer © 1960..F&A) 103%] 105 Say & Atlan Oe 6s 1940._...-M&8} 31 84 
st mtge 3%s ser D '60--M&N/ 105 ----|| 1st cons 6sMay 4 1935....J&J\f 5 8 jis z 7s 1942) 65 aw 
3 4s series E 1961_..-.- F&A) 9814] 10134/|Savannah Elec & Power Co— s ‘ord Water Ist 5s 1 53. -3ee 118 119 
st yo series F 1966....J&D} _.-.| 98 lst & ref 4s 1947 ser D___Q-J 98 99% ||Stand Elec (Calif) 1st 5s °39_M& 105 i 
Public vice Corp of N J— lst & ref M 5s ser F 1955_M&S} 102 a is d Gas & Elec of 
‘Trust certs 6% per pet i & 130 133 Sa ec Co hg *52_J&J| 107 ----]| 6% g notes 1935__...---. A&OIS 51 58 
Sub ist 946-J&J| 102 ----||Sayre (Pa) Elec 5s 1947._._A&O| 109 pie A cates of deposit _____- iy 50 5 
Consolidated Tractio Schenectady Ry tot LY Mar 1,"46\/f 4% 7% Debenture 6s 1951... _ F&A 52 53% 
5s 1938__.... J&D| _...| 96 |}Scioto Val Ry & Pri -J&Diy 75 benture 6s 1966._-_--- D} 52 53 
Elz Plainf & Cent Jersey R ¥ Scranton ( as no eel 100% conv notes 2935 Ra J&INS 2034 52 
Eliz & Raritan Riv 5s 0 ad 76 pai. Scranton-8 Brook Water Serv— Styndard Power & L 
Trent 5s '62_A&0} 103 eee 967 ser A___ F&A! 76 77 Oe OO cevncconnoe F&A! 48%) 49 
JO Hob & Pat 48 1949...M&N| 48 ist 4 ref 5s pk B1961_F&A| 76 774 ' Suyndese Public Service 
ey— Scranton Trans ser A 5s’ 59-A&O 80 lien 6s series A 1948..-F RA 43 45 
st 5e 1938............ J&D| 93 camel 4s series B1959_________ 53 in lien 6s 1948 ser B_.... J&Di 43 47 
Pa n Ry— : ncome 3sApr 1 1950---"MEN|s 18 20 Co— 
2d 6s ‘14 ext 5% to '44-_A&O} 65 pee. Seattle Evrae ie lst l coll tr 54s "43 ser A-M&Nif 50 ane 
So Jersey Gas E} ya lst M g 5s 1939 - pt id14_-Maes 99 100 mv deb 6s 1938__....- M&Nif 48 25 A 
uar g 58 March! .1953_M&S/ 117 Pinas meantio t Gas Ist 5s 1954_____ &O| 57 58 Pub Util 7g 1946__.__A&Olyf ¥%l 22% 
Public Service Oo of Nor ti Seattle Light ing Oo— benville Wells & Weirton 
& ref g 5s 1956 op 21; -Qk0 111 111% Wr ia a kta tele orccces M&s} 104 106 Ry Ist 58 1951_....._...- 43 f 10 a2em 
& ref 5 1966 series O.M&N| 105 107 ff haat <temape estoy pet ie ae & Pow Ge Sait Riv 
EER re aed (04) Wiis Ree eee Ta a) ons) on re er =| 
a eca Power wer of 
lst & ref 4 1981 ser F_A&O} 102%] 104 | ee ee re 104% 10596 
lst 1 & ref M 4% eer I '60_J&J 104 | “ise is daniiensianenen M&S} 105 105 
| 


















































b Basis. /f This price includes accrued interest. k Last sale. 


n Nominal. 


r Canadian price. 








78 PUBLIC UTILITY BONDS 


NOTICE—All bond prices are “‘and interest” except where marked “f’’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Bonds | aia | ast || Bonds Bid | Ask j Bonds | 
Sutter Butts Canal 6%s '43-M&S 93 98 United Rys of St Louis— Winnipeg Elec Ist ‘wie 3960.3& 
Syracuse Gas g 5s 1946..-.-. I&I ataeh 115s Gen gis July 1 1934-..... Gall sess 34 Gen 4-58 es Al ----3&J) 
no Lighting 50 g 1951 a 2 Site scion a 4 Sub ong Serv 5s'34.J&J|f 28 30 gn inc 4-5s ser B 1965...J&J 
8 1904. .-«-- ocee NS Ee eee eee IS fo eres 
5e series | ee J 105 ----|| Collsf 54sser A 1952..M&N| 65 67 || Wisc Fuel & Lt ist 5s 1948..M&N 
Syrac Rap Tr lst ¢ 5s 1946_M&Sif 16 18 Colls f 54s ser B 1952._M&N| 65 67 || Wisconsin Gas & Electric— 
5s 1930...-.- I&I 8 United —? Del 6s A 1948 A&O 85 88 Ist mtge 3 4s 1966_-.--..-. A&O 
Taiwan Ei Pow sf 5s 1971_J&JI 55 62 United Tel & Tel 54s A '53_.M&N 96% 98 4] Wisconsin lec Co— 
7 hs 5s °56.-A&0 75 1st 1 ser B 1953.-.-.. N came. (aa Ist M 5s 1947.......... A&O 
TE 06 LER ise nawaenne A&O| 84 ----||United Traction (Albany isconsin Michigan Power 
Telephone Bond & Share Co— mn g 434s 2004_.__.-... JEDIf 3% 6 Ist mtge 3 BUR enamel J&IT 
Deb 5s 1958...-.------- J&D}| 59 61 ||Unit Trac (Pgh)—See Phila Co Wisconsin Minn Ligh mn 
Telephone Service (Ohio)— terelbe Power & Light Co— lst & ref 5s 1944 opt °19_- N 
Ba is cua aee 68 69}4||_ Sink fd M 6s 1953_____..- A&O|f 20 22 Gen & ref 7s 1947_....... 
Tenncanse ant ist 58 A 60 M&N| 100 ane tab Lt & Tr. lst bs 1944 A-=A&O} 85 86% wit: & ref 86 1044. pcan: M& 
wer wer 
|e RS ae &Al 88 92 Deb 6s Ma 22....M&N| 73 76 lst 4s ser Al --3& 
Hef's f6s series A1056...M&N| --..| 85 || ist tion gon'M 501044. F&A| 8754] 875|]_48 serial deb June 1 1938-1946. 
T El c 1st lien & a ¥ 4%s81944_F&A} 81 82 34|| Wisco lic Service 
lst & ref 6s 1947 ser A__-J&D} 83 84 ||Utica Belt Street Ry— Ist mtge 4s 1961..-...- D 
ist & ref 5s 1956___..-.. J&Di 78 794]|_ 1st 56 1939.....-____-- M&NIf 8 11 ||Wolverine Pow adj 44s Mar 1 '59 
Tenn Pow ra 5s 1962 opt..M&N| 79 81 ||Utica El L & P ist 5s 1950__.J&J| 116 ----|| Worcester St Ry 5s A 1947.J&D 
Tennessee Public Utica G & Elref & ext 5s '57 J&J| 11934] -~.--|/Worcester Transit — 
lst & ref 5s 1970_.-..-.- 57% Utica & Mohawk Valley Ry Cum income 6s 1952....- 55 
Terni Hydro Elec 64s 1953-F&A| 57%} 61 1st Re dle M&SIf ---- 5 Cum income 6s (ws) 1952-J&DI|f 60 
Haute Traction tilities Power & Light Corp— vy eoming Va 6s 1971--A&Oj/f 19 
ist con Ms _.---M&N] 103 104 Deb g 5s 1947._....-- zxD 5034|| Yadkin River Pow ist 5s A& 
Terre Haute WW § eee seteeabepaetaba ALS 50%] 51 ||Yonkers Ry—See Third A 
st M 6s 1949 ser A__...- J&D| 102% ----|/ Utilities Public Service Co— York ) Gas Ist 5s 1941-_ 
lst M 56 1956 ser B___-_-- F& 101 PES mv 6s 1933_........__. JaD 7 11 ||York Haven Wat&P Ist 5s’513&D 
Terre H’te & West Ry 58°37 M&N| --...| 99}4||Vermont Ltg Ooep Ist 58°44 A&O ----|| York Rys lst Mz 5s °37 opt_.J&D 
kana Wat Ist 5s '58..F&A| 101 104 |/Vesten Elec Ry 7s 1947_--_- I&D 23 5s stamped 1937_...__--- J&D 
Texas Cities Gas lst 5s '48._M& 904] ----I| Virginia Pow 
Consumers Wa Ist & ref M 4sser A 1955._.M&N 109%|;/PUBLIC UTILITY STKS. 
lst 6s A 1939__.._----- 6 ----|| Virginia Pu’ Alabama Power $7 pref-.....-.- 
Texas Elec Ry 5s 1947_---.- 1% 3 lst & ref 514s 1946 ser A__F&A 88 36 pref bina me keuintesie 
Tex Trac lst 5s 1937 opt. .J&J 1 3 lst & ref 58 1950 ser eee DEE . oc ccns cecaqnace 
Texas El) c ice Ks & ref 6s ser O 1952_..- 94 ||Alabama Water Service pref_-_-__* 
lst mtge 5s 1960._--.- --J&J} 96%) 98 bs f 6s 1946__________ F, 78 ||Allegheny ion—See Phila 
Texas Gas Util 6s 1945_.._- A&OIf 24 cece Power ist 58 1942_.J&D ----|/Allentown Beth Gas Ss is a 57 ecco 
1st 2-6e 1951....-.----- &S} 23 2436||w. pho Amer Cities Pow & cl A°25) 25 29 
Texas Hydro Elec Ist M 4s A 1956.-.---- =---|| Class A opt div ser w w___-- 22 ot 
1st mtge 6s ser A 1956.-.-A&O} 74 76 ||Warren Ohio Telep 6s 1942_ 96 CE Metitinhinddcacdeneces 2 3 
Texas Pow Corp 68 aa 844] ----|| Was a Genk Amer Dis Tel of NJ com -....- 86 90 
General 64s 1956_-.--- & wanek we lst 8 54s | aes 61 Preferred..... .......... 110 113 
TBD bo 2022 ter A Jas ist M 1958 aie 83 aria pref fe ~ si aaupaanea 14 18% 
Iet 5s 1956_.--.- 103 104 1st lien & ref 6s w w 1960_F&A 46 second pref series A_...... 8 
Texas Pub Serv Ist 53 8) 1961 5 75 77 mn Gas Lt 5s 60_.M ceil SE I  iclesnesmencnwousnires 17 19 
Third A: peg, & * ork ae ~~" Wash Ry & fe 1068 gi ores SS) 106 apes Am o Gas & Ei ec com...---...* 26 26% 
venue nan ses ‘aac er ec com. ._..-.-- 
lst ref g 4s 1960.0 aft '"14J3&J} 2834) 29 Anaccet 4 Pot 5s $949--"ARO 53 55 $6 preferred............... 109 110 
inc g 5s Jan 1960 opt_.A&O 6% 6 Ist guar 58 1949_____- A&O| 107 110 |jAmer Gas & Power com.......- 1% 2 
Ave RR Ist 58 g°37..J&Jif 75%) 85 City & Sub 5s g 1948..._.F&A;} ----| 79 1st $6 preferred -........... 3 4 
Union Ry ist 5s g 1942. F&A! 60 70 ||Wash n Water Power ct tid cli iar % 4 
Westchester El Ist 5s g '43_J 35 ----|| Istref 5s 1939 op__-__.--_-. J&I| 105 106 }4||American Light & Traction. ..25| 12 12 
Yonkers Ry Ist 5s 1946.._A&O} 40 50 lst & gen 5s 1960._....-- J&J| 105 106 6% OSEAN 22 26 
Tide Water Power lst 58°79-F&A| 81 84}4]| Washtenaw Gas ist 58 1953..J&J| ----| 97 ||Amer Powe: & Light com_____- 5 5% 
Toho Electric Power (Japan)— Waterloo Ced Falls & No Ry— os —, REET *| 37 38 
lst s f 7s 1955 ser A___M&S15} 65 70 lst Ms fg 5s 1940__._-_-. Jasf 9g 11 _ _, 3 aaa 28 30 
Tokyo Elec ‘ht Co ( app) ificates of Waa gy es 1l Amer Public Serv pref_..... 100 52 55 
lst g 6s 1953 series._..J&D15! 5934, 60 || Watert’n L&P—See No N Y Util. American ce 10 11 
Tite tor any! Toe] 183 [Manes Gasae Sie saa] aoe | aaa [Miieeemeae ry Soennnn—al] aN] Bx 
ROW 1944. .<cnceseocses ~~-<<- 2. Bi teittatenconaaten, Se bf Soe ff BOOM no maocatasocances 
Traction Term‘! > 58 °57..J&I| 52 56 ||Wayne United Gas 614s '44.J&Dif 70 80 ||Amer Superpower Corp com... 1 
Trenton G & El 1949._M&S| 117%] --.-.-|lwWest Canadian H First OS See a *| 74 78 
Trent'’n Pass Ry Ist ext 6s°61A&0/ 65 ----|| 1st 6sser A ww 1950 a J&I| 95 98 Pref $6 series ........_. *| 13%] _14 
Trenton St Ry ext 5s 1968..J&J| 45 ----|]|_ Conv deb 64s 1945...._. J&J| 90 ----||American Telep & Teleg__..- 1 144 144 
General 6s 1941_..__.__- J&D} 10 ----||West Coast Telep 5s A 1953_J&J| 88 90 ||Amer Utilities Service 
Tri-Coun Telep 4/28 B °56 A&O| 100%} ----||West End St Ry—See Boston El 6% proferred............... 4 5 
Troy City Ry 1 cons 5a 142 A&OI 2 4 ||West End Trac—See Phila Co Amer Wat Wks & Elec com_..-- 11%) 11% 
Gas Co ist 5s 1939.._.M& 100 ----||West Ohio Gas 6s A 1954...J&DIf _39 41 $6 Ist preferred -........... 80 88 
Os FO Rikcc nae camenon F&A} 10044] --.--]|/West Penn Elec deb 58 2030_A& 102 104 |j/Ap E! Pow 7% pref ..*| 102 104 
23 Street Ry— See N Y Rys West Penn Power— 0 iontincoemecece * 93 95 
Twin City Rapid Transit Ist M 5s 1963 series E....M&8| _----| 1213<4|/Arizona Edison com_._.__.._. 2 2 
1st lien & ref 54s A 1 62%} 62341] 1st M 48 1961 series H....J&J| 110 ..--|/Arkapsas Natural Gas Corp....* 3 3 
Ist lien & ref 54s B 1952__J&J 64 lst M 3}4s ser I 1966_-...J3&J| 107 1084|| Class A non-voting-......... bd 3 3 
Twin States Gas & Electric— West Penn Tr Ist 58 1960-.J&D 104340 PreOured.......ccccccccace 6 7 
1st 1 & ref 544s 1945 Ser A_.M&S} 104 105 ||West Phila Pass Ry— kansas Missouri Power— 
Tyrol Ww lst ext 34s 1956. ee: A&O} 50 ae MIE a 3 4 
s f 74s 1955....M&N| 96 100 24 1956_.....- M&N| 62 72 6% preferred.  -...-.-_... 50} 29 31 
s f 7s 1952...-..-. FRA) 94 ----||West Texas Utilities Co— Arkansas Pow & Lt $7 pref_-.-.--. 70 76 
Ujigawa Elec Power (Ja — Ist M 5s 1957 ser A__-... A&O| 84%) 85%]| 6% preferred_........-... = 65 67 
lst M s f 7s 1945__._.- 815} 70% 75 |/West Virginia Ohio River Associated Gas & Eleccom ....1 i 1 
Union Elec Co of Missouri— Bridge 34-6 8s, 1960__.-.. T&T, 65 75 Common class A_........... 1 1 1% 
[et mtge & coll tr 3%{8 1962 J&J| 106%, 107 |; West Va Water ce— O-iginal preferred ........... 345 5 
% notes 4943. -- op age J&I| 103 103% lst mtge 4s 1961________ A&O 97% 99%  ciniisnscsesekneineech ones * 4 6 
Union Elev R NW Eley Westchester Elec—See 3d Ave Ry Di sanccnsceccoe= . es) 
Gan Gan Oe tiene | | 1° eee a ee ver loin! tan —_... | Sul 8 
on of Ca m: 8 al 4| 102%\| $64 preferred._............ 
Ist serial 3 4s 1937-38....-J&D 7 aa estchester Serv Corp 6s *48 AX&O 1974 3} peeterced..-. acide ead * 754 7% 
serial 4s 1939-42__-... nr. 3 ee elaaaiapaas ption warrants. __...-.....- 32 3 
lst serial 44s 1943-45__..J&D} 97 ----||Western Cont Util 6s 1944. _M&sif % 1||Assoc Telep Co Ltd $1.25 pf_..*| 22% 23% 
Tee 6 0e BOO eicoccacecsns 97 abide Western Lt & Telep 5s 1954.A&0} 93 96 a & Teleg ~"Z30 2 rt 
lst M & colls f 58 1948...J&D} -.--| 70 3K%% soup notes 1946....J&D} 1034} 104% NI ish. esth atependisaenencacnen * 6% 9 
Union Pass Railway— Western N Y Utilities 58°46.J&Dj| 107 ae. (US Se A aR aR Re EER * 3 4% 
4s Mur 31 1961-_-.--.. -A&O pastes: 55 ||Western N Y Water Atlanta Gas Light 6% pref. .100 78 82 ° 
ext 4s Mar 31 1960....A&0 FRE S.. 68 lst M 5 ise Secteseecee M&N} 97 100 |jAtiantic City Elec $6 pref......*) 110 112 
Union Pub Serv (Del) 68°39.J&D| 9534] -.--|| ist M Se 1951-......... M&N) 87 88 ||Balt Transit Co vt c.---.....- * “| 1 
Union Ry—See Ave R Ist 58 series B 1950------ J&J| 90 95 Preferred v t c.....-----.. i0o} 2 2 
Union Traction—See Phila R Deb s f 6s extd 1950...-.- M&N| _76 ead H Elec com.... -.25) 17 18 
Union Water Service Co— Western Pow (Can) 5s 1949..J&J| 10434] 105%|| 7% mefared.......... -100} 120 125 
First lien 54s ‘51 ser A.LM&N/| 99 102 || Western Public Service Co— 6% preferred......_...... 100} 105 107 
Union Water Co— lst & ref 54s 1960..-.-- FaA 70 73 Baton Etec Co $6 pf.._.* 95 on 
lst lien 54s 1942....M&8S 15/f 15 ~----|| Western States Util6sA°45.A&0} 70 ~-~---|| Beauh Power com ..---. tir 5% 5 
Unit Elec Co of N J 48 °49..J&D} 113% ----||Western Union Telegraph— Bell Telephone (Canada)....100} 165 AE RER 
United Elec ays (Providence)— Coll tr 58 1938.........- I&I 995! 100 Bell wi, Diya 644% pref ..100} 116 117% 
Gen ref M 5s Jan 1951 ser A.. 91 ----||) Fdg& REM $64" g °50..M&N 60 65 Beverly I id nc epdnaten 25) 43 46 
United Elec Serv (italy ~~~“ 3h veer § Sear 1 1560--- das] 6054| OM So pectored re ----76) 82 | BS 
Extl lst sf 7s 1956ser A..J&D} 58 60 Mut Un 6s ext at 5%to’41M&Nik 106 |Sept mT BREA *| 613 16 
United Gas & Fuel (Ha Gas — ngham Wat 6% pf.100} 100 102 
lst s f 5448 1948_.._-... 2 J} 101% “soe Ist 544s 1955 ser A...... 104 105}4|| Blackstone Vai Gas & El -100} 113 wees 
United Illum Co New Ha st 5s series B 1957...... 8} 104 --.-||Blue Ridge Corp. -............- 1 1 1 
lst 4s Feb 1 1940_.-._.... &Al 105 106 || Western Utilities Corp— $3 conv preferred i *| 35 38 
United rags & Power Co— 6% notes 1937......... M&N 60 --..||/Boston E a 100} 119 120% 
Debaé Aah tnechwaeeel M&N 72 75 15-year s f 6s 1952._.--... M&N 50 52 Boston Elevated Ry com. ...100 47 48 
= 1 & consol 54s 1959..A&O 98 98 ‘Westmoreland Wat 5s '52..J&D 99 100 || Brazilian Tr Lt & ord..... * 11% 12% 
ib g 6s 19/75_...-... = 68 69 %||Westphalia United El Pr ( m) Bri Gas Light.......... * 28 30 
United Lee ys (és A’'52 O} 104 105 t Ms f 6s 1953_-_-_--._.-. one 23 Bri Hydraulic Co...... 20 33% 35% 
Deb 68 1973 ........-..-. J 66 69 34|| Wheeling (W Va) Electric be Brit Pow Oorp A...... wea ee 33 
Un Lt Bye el) deb 5140.53 F&. 75% 77 lst M 5s 1941 opt._._._- Ni 107% eouall: SE Busheusioscusbunnakon * 3 4 
United blic White Plains ty st 58 °38..J&J| 101 -~---||Brockton Gas Light Cov tc..25ir 5 5 
Coll tr 6s 1942 ser A.....A&O|f 2 ----||Wichita Water 6s 1949____- Mes 10434 -..-|| Brooklyn Edison. ........... 135 155 
6}s8 1993... c-nenonseencenne 5, 1x ence lst M 58 1956 ser B.....- F&Aj 101 a anhat Transit........ * 8% 8 
United b Util we (77 lst M 5s 1960 ser O..-... M&N| 104% cuaiesad preferred series A ........ * 25 26 
Conv coll tr 6s A 1960....J& 73 74 wikernpots ater B & Queens Transit com ...* 1 2 
Conv coll tr Sis B 1960. ._J 72 73 lst M 58 Aug 1952ser A...F&A| 101%] 102% rte nkicte tiki nwddawe * 6 7 
Gales increta ye | —]Miatesagae See ano] or | [Seana Eanes] 2] 1 
28 GAGIO MCE Be ff ath te page io 
Eg 7 }48 Feb 15 1936 -.... Faeaif 9 12 1.60 prior preferred... ... 25 21 
Be Ebcctwdentcouredae *| 100 101 
| i 








* No par value. tf Oalled Aprill at 104. { Called Jan.1at 105. 06 Basis. d Called Feb.1at105. /f Flat price. & Last sale. mn Nominal. 
2 Ex-dividend. 
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PUBLIC UTILITY STOCKS 














Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 























































































Stocks Par| Bia | Ask | Stocks Par| Bia | Ask || Stocks Par| Bid | Ask 

Cable & Bess Shore Pub Serv 64% pf 109 64 69 [International Utilities A......- * 7%| 10 
Amer dep rec 74% Aord..£1| 75c Genk b% PB Lap orang deities ine eaasie 4 pi Seer , OSE a a 1 1 
Amer dep rec B ord----.-.. tie |} cha States Corp com..----. fon ae 1.75 preferred.....-....... *| 8 10 
Amer dep rcts 54% pre™...£1 5 5 cratered _ See * 17% 19 50 prior preferred _....... * 26 28 

Oalif-Oregon Power prefersed series B......... 7 18 ts series of 1940_.._-.-- k Dec 30 
§ preferred series of 1927 100} 65 70 moos 0 il Assoc com....-... *) 621 21 terstate Natural Gas_.....-. *| 22%) 24 

ore chanel 65 70 CONG SHOES occ i chin cucide cus * 4 4 wor Power pref $7....... * 3% 5 

ater Serv 6% pref....100} 85 96 Elgetric ‘Bond & GRarO..ncncccs * 8% 8 $6 pref qred AGS Se EN, CLIENT * 2 4 

Nor Pow com ........ *ir 18 18%|| $6 preferred................ * 55 57 vestors T’ ee ioe itiee * 8 10 

TE IME STO 1 1 a 50i4||lowa Electric 64s pref_.- ~~ 100 17 18 

Qapital Transit Ba BE eg yy 5 - onsen | 34 hued i At oS 
PP IRE OE LO TEL 80 82 {Elec ae & Me Light Corp......*| 11 11% ||lowa Bow & Lt 7% pref.....100} 99 101 

Cent eon Ps Pub Serv den pfi00} 82 84 IORI cbc onnmnbitinns *| 635 36 |jlowa Pub ERE pe * 80 84 

Central Elec and Tel com.....- 60c 70c So ea eee *| 32%) 33 $5 Baa ET BERN * $681 ies 
6% preferred.............- 27 28 d pref series A.......-..... * 29 29 Os EOIN orc wencvccdon * 86 ee 

Cent Hud G & El com........- ll 12%4]|_ Optional warrants_-_-........- 4% 4% ||lowa Southern Util 7% pref..100} 36%) 38% 
4 oe preferred ........... 100} 107 110 El Paso Electric Co (Del) — 6% preferred.......-.-... 1 34 36 

Cent Light 44% -100} 102 --.-.|| Preferred series A 7%--..-- 100} 84 88 coo common A..* aA 

Cent Ill Pub Serv $6 pref...... *| 46 47 ||El Paso Nat coOm......---3| _17%| _184]|_ Debenturerights__.._......_- 1g2] Oct. 

Sens Indiana Gas pref_1 73 75 PRIN. bc ccknncncosnse 100} 100 1 rome Pub Service Ltd_.....- 30 34 37 

t Indiana P pref 1 14% 16 jiEliz & Trenton RR com.-..... 50] 45 eese RI gio ns in th retire lhe OO|jr 128 130 
Maine pref...100} 65 67 OS ROE FOR LE 50} 54 cone yamaion Water Su upp 14% 150 52 54 
$7 preferred...........-... 75 77 %|| Eliz Consolidated Gas_-_...-- 00} 200 210 jj Cent yg Lt Pt 100} 82 84 

Central N Y Power Corp— Empire & mer State 2 ‘Feleg=--100 53 57 6 Py cpecohbbnunae 100 72 73% 
5% preferred............ 87%| 90 |/Empire District Elec 6% PA 30 35 544% preferred __........- 100} 65 67 

Cent Lt & 6% pf.--- 53 57_ ||Empire Gas & Fuel Co %- 100 32 38 }4}| Kansas Cit Power & Light— 

Central Pow & Light 7% pret 78, | 79% Se praltted A ipa stm 100] 31 | 363s] - 1st pref $6 series B——---__- | 118%) -;-- 

cerecececooacece BETOG cncwceseses seaeecess u" 

Cent & 8 W Util com-------- 19 1% ined... ...... 28 36 ||Kansas Elec Pow 6% pret~~7~i00 91%4| 93% 
i ec aaas 30 36°" Ian ire Power Gorp partic stk..*|k 22 |Dec. 24||Kansas Gas & Elec ?% pref..100| 106 | 108 
Prior lien preferred......... 95 08 fl $6 preferred................ 64 65 6% preferred .......-.-... 100%} 102% 

Central States Edison-...----- 1 1 Empire Telephone com.....-... 4% 6% Power & Ligh 

Central States Elec Corp....-. % en oe Te eS a ee 14 weo-f] 6% preferred............. 100} 97%! 98 
7% preferred.............1 13 1544||Engineers Pub Serv com. ._...-. 4% 4% eS 100} 102 103 
Conv preferred........... 6% 10 5 convertible preferred. ..-. 41 50 Kentucky ho 6% pref..100} 55% 63 

Vv pref ser of 1929.. 5 7 3s beet (with warrants)... 44 49}4|| 7% junior preferred. ...._.. 50} 25%) 28 

O% com Uf (withous ware ak 5 6 I cade aes oa 53 60 || Keystone Pu Serv $2.80 pref__*| 43 45 
States Pow & L pf... 3 oi SE di nimnsnenwed 60 65 : °P ---50 20 24 

Cent Vermont Pub Serv 6% pf. 96 99 }4||Essex & Hudson Gas_....__. 100} 178 -s-s Co Ltg 7% pref._..... 00} 28 32 
West Co. v t c..--...- 2 3 ||European Elec class A_._...-- 6 eo preferred __........... 100} 26 34 

Chester Water Serv 5 96 98 Option warrants............- ¥% ede Gas Light_........- 100} 13%) 15 

Ohic City & Con part diene ¥%||Fairm’t Pk & Hadd Pass Ry—See} Phila. |R. T. 5% preferred._._.._______ 100} 24 32 
Pref OD UNS os wseamintipiniin ¥% 1 Fall River Elec Light__.....-.- 52 56 ||Lawrence Gas & Elec Lt_____- 25| 34 37 

Chic Elec $6 100 101 Fall River Gas Works... ll 12}4||Lexington Util | 674 % pref..... 25 58 61 

Rys partic ctfs ser 1.. i 2  ||Federal t & Tr com...... 8 10 |jLexington Wa  , SEA 97 te 
Ti iinid ibe cibinidiwisiataieoaee %1|_ Pref i Fa el ht & Pow Securities = aS * 6 woes 
CE Tiverton ccmaiisncwibedd 4 i wer & Light com. -50 Mi cncalh, FEM iccabiomenwucdisne 100} 75 set bat 
SON ARREST tii Fed St & Pleasant Val—See P) Co. Lone Star Gas Corp.._-......- * 7 7% 

Cincinnati Gas & Elec 5% pf 100] 96 99 |iFederal Water Service com Ss 1% 2 644% preferred__......... 100} 112 ess 

Oincinnati Gas Transp... ... 90 cose: ‘IEE odisvcksienonss 19% 21 Lon and Lighting com-__._-_- * 1 

Cinc New oe Cov Lt & Trac..100} 94 diiiel \% preferred............-- 20 22 7% pref SS RT 100} 37 39 
Preferred...............- 74 une 3 -O™ Eee eens 21 25 6% preferred B__________- 100} 36 39 

Cincinnati Street Ry-_-.----- 50 4% 4}4||Fitch & Elec t..50] 36 39 ||Louisiana Power & Light $6 pf.*| 84 85% 

Cincin & Suburb Bali Telep---50 75 80 |\Florida Power & Lt $7 pref__..- *| 36 3734 ||Louisv Gas & Eleccomcl A____*| 15% 17 

Cities Service com_.........--. 1% 2 |\Foreign t & Power units__- 9834] ----]] 6 EPO. Wcocscccuce 100} 105%| 107 
|. | eee ido 37 38}4||Frankf'd & S’thwark—see Phila |R. T. 7% preferred._........... 100} 112 114 
Pref istic Silas imerenintliihal 10 3 4 ||Franklin Tel (guar)...100} _35 39 ||Louisville Railway Co_______ 100 1 
Pref (ei oeaeres 100} 30 33 ||Gardner Elec t common_100} 130 —— | ee eee 00} 13 15 

Cities Serv Pr & Lt $6 pref_.._- *| 33 35 pS SR aa 100 102 ||Lowell Electric Light_.....___ 3 53 55 
7% 0 ERE: BE AEE 100} 39 40 ||Gary Elec & Gas common_-_-_-_-_- 2 3 |jLuzerne Co Gas & El $6 pref.100 98 TREE 

Citizens’ Pass Ry—See Phila R T Gas & Elec of Bergen Co Commie. id0 120 125 7% preferred............- 190 101%] 103 

o a Co Gas Utilities Co..._.....-.-.-- 2 3 he Gas & Elec Co__.......- 5| 73 77 

Citizens Utilities com_......... 1 1% 1%liGa u Power com.......... : 8 8%||M y Companies 4% pref..100} -.--| -.-. 

Cleve Elec Illum common....-.- *| 30%| 32 100|r 73 76 ||Malden Electric Co_-___..__- 25) 80 85 
$4.50 ASR EES pr *| 106 107}4||Gen Gas & Elec (Del) com A__* 1% 1}4||Malden & Melrose Gas Lt____- 25 21 23 

Cleveland Railway _........ 29%) 31 prior preferred. ......... *| 37 40 ||Manhattan Railway 7% guar 100} 12 13 

Co Gas & El Ist peef_ -109 101 102 cum conv prefser A_____._ *| 33 50 Modified 5% guar... -- 00 5% 6% 

Colum G & El Corp (Del) com_.* 7 8 conv pref ser B__._..____- *| 33 50 |/Marcon Int M e Commun'y— 

6 es Ai... 100} 72 74% *| 34 --.-|| Amer Gop rets for ord shs__.. £1 6% 7 
5% preferred_.._......... es Rae OT? Rene Ge eRe *| «634 ----|}/Market St Ry(San Francisco) - 5% 
5% conv preferred. ......- 100} 5§& 59 |/Gen italian Edison Elec Corp— 6% preferred _-.........-- 34 4 
OTe ee se: ance oo] 60 70 subli ares -* St? 3 8 oe 2d preferred _- 100 is 35 
Ao, ER AS c ce Sih waa non-cum a 

Columbus & Southern Ohio Elec $6 preferred___.....__._____ *| 40 45 ||\Mass Power & Light 
6% Bin nanmsiioess 105 107 {|General Pub Util common_____- *| 1134) 12%}| Common with warrants___... ° 1 2 
6% % preferred B_.......- 100} 97 99 5% preferred___.....______- *| 48 58 Common without warrants___* 

Commonwealth Edison Go---.25] 25 26%4||Gen Telephone com____. 30) 11 12 $2 Preferred ............-_- 18 

Commonwealth Gas..........-. 1 1 conv preferred._._._____- * <5 50 W: OS NSERERE BOLE * 1 pe 

Commonwealth & Sou Garp com * i% 1 RSE MII MANGE CN 54||Mass Utili Associates v t c.-1 1% 2% 

tional warrants...........- \y Gen Telep Allied Corp $6 *| 86 89 5% conv preferred...50) 25 27 
Air: 3 Cae renee *| 38%] 40 |iGen Wat Gas & Elec com A_._-1 4% 6 ||/Memphis _.  iivanasieae pias 334 4 

Community Pow & Lt com_....*| 18 25 $3 preferred___......_______- 28 32  ||Memphis Power & Light $7 pf. *| 53 55 
First preferred 6% -~--..-.- 19 21 ||Georgia Power $6 preferred _-- 7434| 7534}| $6 preferred.............. ES aa 

Community Pub Serv com. ...25 18% iS B SS premred......ccunneoecaoenc 60 --.-||Metropolitan Edison Co— 

Community Water Serv com..-1 4 5% '|Germantown Pass—See PhilaRT 3 eR * 655 60 

‘Bihan Nae aay 27 31 |Gloucester Elec Lt Co___.....25 85 90 series O........% 65 72 

Oonoord Elec Co 6% pref....100,; 112 fogs ld & Stock Telep (guar)_...100; 85 90 $6 preferred........... *| 99 101 

ARR 5 il EAE II 48 50 {iGreen & Phila T 7% prior preferred_._.....-..*} 101 ie ee 

Conn Gas & Coke Sec pref__-_- 35 37 ||Green Mt Pow Corp $6 pref.._*| 65 70 exican Northern Ry com...100 1 
Ce OS age Setar nate eeaReeR % 1 |/Greenwich Gas $1.25 pref... *| 22 24 8 Preterrad. ... ..cccccone soa 23 

Connecticut Light & Power... 52 54 |/Greenwich Wat & Gas 6% pf.100| 63 65 ||Middle wont Corp com.......- 5) 5 5 
5% preferred._......... 113 114 |iGulf States Util $6 pref________ *| 79 RS aR IR ERI ER 1 1 

Connecticut Power_........._ 42 44 oY OSG +. seal eee *| 68 71 |\Middle West Wee. be dace , Pee ae Bee eich 

Connecticut Ry & Cighstiag 77100 % Hackensack Water_.....______ 95, 23 27 iv series A....* 1 1 
4% %_preferred._......... 6% 8 7% pref 25) 31 34 Midland United com......... * 

Consol Elec & Gas $6 pref...... 5 7 ||Hamilton Bridge..........____ ir 6% 8 Convertible (ASB Ne ROS * 4 4 

Cons Gas K L $ “P (Balt)....-. 64 Ca Peemeeeee.c  e 100ijr ----| 49 dland Util 7% prior lien..100 1% 2 
5% referred series A______ 114 115 ||/Hamilton Gas common v t c___. * 5c 10c $% prior lien............ 100 1 1 

dison Co of N z com.... 21%| =22%))Harrisburg Rys common. .-...- 50 2% 2%\| 7% preferred class A.... .100 1 1 
33 OS RE Se 296 97 Hartford Klectric Light. ..___- 25) 53 56 6 class A..... 100 % 2 

Consolidated Gas Utilities com.1 Hartford Gas com__...______ 25| 2434) 2634!|/Milw Elec Ry & t 
ms Trac of N J—See PS Corpl | 7 =“(TIi Preferred_..._..........__ 25| 41 44 6% pref series 1921 -.-...-. 190 93 100 

Cons Trac i ney, —See Phila Co a 26 Havana Elec Ry com_._._.__- ad 1 2” Pow & Lt 7% pref 1% pa ps 

Consup-ers Gas Ps per | r 197 198 ||Haverhill Elec akg TES 30 32 Mississi pr i Power $6 pref-..... *| 48 51 

Comey name Power $5 pref...... 91 92%4|| Hestonville M & F—See PhilaRT $7 prete PRs since RE *| 52 55 
$4.50 preferred.._-......... 814| 84 ||Holyoke Water Power______. 100] 240 50 er & t 8% pref...*| 55 56% 

Continental Gas & Electric— Houston Natural com..... * 9 1034|| Mississippi Riv 6% pref.100) 104 106 

prior preferred __..._.- oo} 75 79}41|_ Preferred.........---2 50| 48 IEEE» Da testenip i Vi Utilities..... * % 1 

Con en Pass ae Phila R T Hudson County Gas__......- 100} 178 ----|| Misso’ ow & $6 pref..... * 85 87 

Orescent Public Service com....1 1 2 |iIdaho rower 7% OO S009 100} 108}4| 11034||/Missouri Pub Service com.... * 3 5 

Cuban Telephon ag piieAntoe 100; 41 ata Ist preferred....._______ *| 100 04 onongahela L & P—See 

Cumberland Gas com..... snoanll 1 1% mmercial = $6 pref...*| 77 79 Monongabela 8t R 

Oygberinnd & Maine) Illinois Iowa anal 3 3%]||Monon-West Penn P 8 7% pref 25 24 25 
54% preferrai-------190] 184] 195 as me Mert] 882i Bae re 100] 50 | st 

Dalits Power & Light 7% pret 100} 112 | 115 |j[linois North Utilities 6% pf-100] 107, | 108 8% tiie 100} 59 60 

DPRENOS . covncitievhsecsn 112 ----|| $7 junior preferred_.._..____ 102%} 104 |j/Mon Power 6% pref_....-. %| =692 94 
Dayton Pow & Lt4%% pret 100 102 102}4||Dlinois Power & Light— Montreal L Pow Cons.....*|/r 28 29 
Denver Tramway com_._.....- 1 2 |i. $6 preferred............_.. 21 22 ||Montreal Telegraph...... ----40)r 4%) 8662 

ERR t Rica see 12 13 |{Ilum & Power Secur Ist pref_100} 96 --~.||Mon ways com..... 100jr -..-| 88 

Derby Gas & Elec $7 pref___.__ *| 29 34 ||Illuminating Shares class A_____ 49 51 ||/Mountain Fuel Supply....... 10 5 5% 

t & senege 7 8}4||Indiana Hydro Elec 7% pref.100| 49 51 ||Mountain States er com...*| _... 2 

Detroit Edison............. 93 100 /||Indiana Service Co 6 pref...100 12%| 15%4]|__7% preferred_..-.......-.- 100} 12 16 

pO ele 65 66 7 NS 00 13 16 ||Mountain States Tel & Tel-.109 118 122 

Duluth Superior Transit com .. 1 1%||Indianap Pow & Lt 64% pt-100 87 89 ||Montana Power 6% pref.....- 92 94 

Duquesne Nat Gas common.... K% Indianapolis Ry Co v t c____- 6 8 unici Service pref...100 1% 2 

Ss tid na oc aperanie * 8 11 ;,Interboro Rapid Transits. 77-100 3% 3%||Nassau & 8 pref...100| 16 19 
i BUGINE « ikinnodantinbatiats * 5 6 }4|| Internat Hydro-El Syst STEER 25 6 6 4|| National City Lines com...... 9%) 11% 

Duquesne Light——See Phila Co— Conv pref $3.50 series. _____ 50]. 14 14 $3 conv preferred .......... ri 36 42 

East Coast Public Service vtc..1 4 5\i| Warran nt = = 5 Nov. 19]] National & Elec com.... 10 3% $4 

Beseern | ak S. ‘s 2 3 ||Internat Ocean Teleg (guar) --100 73 79 ||Na er t com...* 7¢é 7 
tit Br enawdaie bien 26 27 ||International Power Co..._____ 4\% S Bp Mec idinh eonacesapie 60 63 

% prior p referred. ..... 49 y lst oa iRRenp aaa 77 86 Power 7% ist pref 108 109 
t Ry ne 90c Internat Power Securities com_.*| 20c icehei A EE INI in nitntinpesmninee 101% Sodas 
~ ele ref stamped .__.__ 100} 22% a FP RE OLS MEETS 30 ----||Nevada-Oalif Electric com ....100 7 12 
6 pref B Pg, EERIE 100 6 9 }iIn tional Ry vtc......- 100 1 2 i] Preferred._............<- 51 54 
}, #1. stock...... 100 2 3 4 International Talen ‘s Teleg__..* Bu 8% Newark Consolidated Gas----100| 120 ---- 
* Without par value. & Last sale. ee r Canadian price. z Ex-dividend. 











PUBLIC UTILITY STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


















































































Stocks Par| Bid | Ask | Stocks Par| Bia | Ask Stocks Par| Bid | Ask 
Light— les Light ae 1 2 ge & E— 

Heat & i chceeiicesiies 100} 120 caren Gomamon clase > a neaaél 1 1 3% guin preferred SF 80 81 
New Eng Gas & Elec Assn— | | | | || Serip.....-..--222--2.---- 35| 33 3 Son a Nat class A com... * 9 9 
Now fig Pow Assn com-----2~ | 12%] 15“llpeors Prelerted ~~ t tins pret =. idol 58 3 llsouthern New Eng Telep-..- ido] 148, | 148 

rd es a’ le ened en 

8% preferred........----- 100} 60 61 ||Peoria Water Works 7 100} 96 ....||Southern Union Gas __ sgn 1% 2 

preferred at aaah inns ibs cat | 618 21 ||Phila City Pass—See ak T) 6 | fonsclleo da G Wr & Wien Ba Ou 8 10 
New England Pow Co pref---100| 118 120 i” “aeppanpaierres 7 7%4||So Jer G El & Tr—See P 
New England Pub com. .... 1 1% a ee ant amar ° 64 65 ||Southwestern Bell Tel 120 121 
FT enone 78] ful ose 88 | 85 [sommes ahs oma 38 | 
ee a binehion Ie | ° Men SE ceeuadn as anos 
DRE. clkicecacconsse *| i 12% egheny Traction......--- Bo} 10 _...||Southwestern G & E'7% pref-100) 94 96 
ie wet a hldh lees snemienenenicied win *| 30 31 Cit Traction......---- 18%| 2114||\Southwestern Lt & A 37 39 
New Engiand Tel & Tel..-.- 100} 99 | 102 Consolidated irae p ab ae 50} _ 9 elie i biinmibbeduydaeesie 76 78 
New England Water Light Duquesne iS prefi00| 11334] 11434||Sprinefield City 8 Water 6% pf 100 75 80 

Power mn 6% eeenet 100} 90 ----|} Federal St Ae, Val...25} 7 10 sortase ngfield 92 “375 
New Haven Water--.-.------- 50} _74}4| 7634|| Monongahela * Pow....50} 52 _...||SPringfield Gas Lt Co.......- 7% 8 
NJ & Hud @ Riv hy & Ber pref 109 108 ----l| Monongahela & Ry_....... 20 34 8 ‘d (Mass) St Ry Cos pf i100} ---- 4 

ew Jersey Pow ee ae | ----||Phila & ~ tle Bey jia RT Standard Gas & Elec com_--..- +38 

‘ew J Water pee sepa 95 99 ||Phila & Grays—See Phila R T 7 cum prior pref...........- 21 21 

ew Mexico Gas com....-..-- 5| =.---| .---||Philadelphia Elec Co com..-.-.-- *| 30 31 cum preferred...........- 8% 9 
wow aes ies ie 2 Brat Power 89%, pret=---- 351 148sc| +381||Standard Pow & Lt com... My) YT 

. — a ec PRE t com......- 
7% seetaved..-.-.------:-< 49 | 503<|IPhiladelph Se Ay (Miles fos tir ay andl naam 1 1 
oy Ronee ree ee of | as 1a, bret See 50] 43) 44 lleuperior Wat Li & Bow 7% ptid oe. 
‘utual Telegraph----.-- ti aah or Wat Lt w ss-- 
NY PR | Omnibus ae 193 a | Continen 1 Pass By pa-80 12 4 Swiss Ame ad Uf vet 199 lll 
on warrants i cae nes Seidel Fairm’ sie yracuse ptr ndhen ds eee 
nY Pow & Lt Corp $6 pref---- - *| 90 92 Frandf’d & Southwark Pass.50} 36 45 64% es 954] ee 
N ¥ & Richmond ¢ Gas 6 % prethoo 3 38 Green & Oeates Be ($15 pd) Bo 28 30 5% conv preferred 98 
reen & Ooates Sts ($15 pd) 50; 2420 | sU [77 SRY PICcicrrod......«. 2223 
N ¥ & Queens Hl L & Pow— | 110 Hestonville M & F com. ...-50 “5 2 pa 9 ik sn ea ayia ei i 
5% preferred--.----..- i00| 100 Gebel Phila rere belle y ($22 % pd) -50| 16 25 7.2% 1st pref peat (7%) - 50 53 
New York York Steam Co— a & (529% Da) -25 3 6 lst preferred (6%)........ 44 46 
SG ER *| 31 3 Phil & G "s Fy ($25 | pa) ---50 9%} 11%)|,,5% lst Sas 38 42 
$7 preferred series A......-- *| 100 | 108 || Philadelphia ‘Traction-._--- 50 5 614||Terre Haute Elec 6% pref..--100| 90 95 
preferred aca til elpeoinlael 90 95 ye Pass ($28 pd) 2.50 27 37 || Texas Electric Ry_-_-..-.-.- - 3 
rages Sex serv 6% Saet= 22160 16%] 19% 2a 3d Sts Ry guar-..---- 50| 27 37 ||Texas Elec Service $6 pref 90 914 
MEE. anes 7 74%\| 18th & 15th Sts i Ry..--50) 27 36 ||Texas Gas Util com__________. 10c 30c 
ak 35 series eee seat 78 81 Union Pass ($30 5-6 pd)-.--50} 17 25 ||Texas Hydro Elec common... 2 4 
pref 5% series........-- 100|k 63 {Dec.11 nion Traction ($17% pd)-50| 2 214||_, $3.50 preferred_._......--.. 11 13 
A option warrants-----~- ‘ae vent Phila Pass =~ gr 80 18 25° ||\Texas Power & Lt 7% pref...100 38 100% 
North American Co com.....-- 19%| 19%4||pitts Suburban Wat pref__--- 100} 94 99 e Ry (N Y)_----10 1% 2 
wet, ees a ek o Bex 89 ||plainfleld Union Water —_.-- i 6p 81 87 ae = h & 15th. 8 48 52 
oes pref... Power 
North Amer Light & Pow-..--- 1% 1% 7% prior pref Sou 6% bs CPS 2% 1st Tolede Fae ---i86 97 Ht 6, 

$6 preferred---..----------- | 37 ----||Poriland Gas & 07% pret 199 26 28 8% 7 Sie 87 88 
Nor Amer Utility Sec.. ------- % 1}||Portland Gas win Erte: 3% 5 5% _ preferred.._......--- 78 79 
Nor Bost Ltg Prop com.-.----- . 2 38 Postal Teleg & Cable 7 % pref 100 f1 108 Twin States oe E17% pref10o) 102, -332 

erred .. . . - - ----------- mac pref-.100 97 | 100 j4Winity hapid Transit... . 
North Continent Util com...100; ----| ----| 7% preferred._..- hed sa 100} 105 107 7% preferred............. 3534} 39 

6% preferred--..--------- ---- ---- |Potomac Elec Pow 6% pref.--100} 113 _..-|| Union Electric Co of Missouri— 

7% preferred-...-..------ es OOS eg hee 100} 111%| _.--|| 7% Dreferred..........._. 10534} 107% 
Northeastern Wat & Elec com..*| 10 14 ~'lpower of Canada com....*| 13 15 6% preferred Wise taint 104 | 106 

sono rannangencsre: 39 404 '|Providence Gas__..__.....---- * 6% 7 ( ANd adenapaeei 12 14 
Nor Indiana Pub Ser 6% pref 1 64 67 ||Public Elec Light pref.....-- 100} 78 82° |jUnien Gas System com ......- 1 ~ 

7 EE cndnnannenue 1 73 75 ||Public Serv of Colo 7% pref--100| 103 105 Sin in cicttt cin eaten 9 11 

 preferred....------- 1 60 62 6 preferred Ca Rapiaceaiasions 100} 100 102 |j/Union Pass—See Phila R T 
Northern Liberties Gas----.--. 38 41 |iPu of Ind $7 prior fe 24 26 nion Traction—See Phila R T 
Worthern N NYU Uma anos ot SOR coon $6 preferred at 14 ph cen aR at 12 Cs - Se  eepeeteiel 34 3 

orth P Bla ~---75 joi] 1032 Public Serv Co of N H $6 pref--*| 984] 99 cum preferred...........- “a 30 
Nor States "aad (Del) cl A -100} 10% $5 pref a ccsetneliils 91 92 BR Goce dilicis ce eeccicuricennetvelenaig 

1% Prefered a laceeiialanttinasiatie 100 69% 1% 3|/Puk Sery Corp of N J shat: ian 22 % 33 United Gas & Elec (Conn) com_* 3 ae 

Oban nm) 95 series cum pref....*| 9034 ty 7% preferred.......-..--- 100) 123%] 130 |jUni be Corp com....- saanael 4% 436 
a ee Electric mt DED; “15 55 8 preferred eRe a 1% 1B ts oF Bsn noweoovnns eer % 
North W Stil 7 %o pref....- 100} 10 dated Trac of WI-Zi00 40 45 ||United Gas Improvement......*| _10%| _10 

7% prior lien-..--------~- 100) 32 34 Rapid Transit St Ry Co---100) 125 ----||,_, $5 preferred. __---..-22.. 104 {| 106 
N'western Pub Serv 6% peel -1 50 54 So Jersey Gas & -100} 178 185 ||United Ill Co of New paven.---€ 99 asea¢ 

¥__, SE ecece se $7 Puntic Sey Go of Nor lll iainisinias 60 a n United Lt & Pr A AAI Ey, 1 
NY PA No Utilities $3 pret. .--- 12 _.||Publie Serv of Okia 6% pref..100} 79 81 6% cum Ist cap orsasoosons 21%} 21 
dison $6 pref....----.--- 90%| 91%\| 7 se sali aby wm 100} 90 92 ||United Light & Ry 6% pref...100| 73 74 
einebitigeoetpis 100%4| 102 ||Public Serv El & G $5 pref_.--.*| 112 113%|| 6.36% ata tans 74 75 
om seo Dower 6% pret. ..- 199 36 elalecs & pref .. 11% 12% rotor ed = = — =< — == — == == 1% "° 
7. preterred _ - .---------- -<-- or preferred... ....-..-- Corp 
Ohio Power 6% pref.--.------ 100 10944; 111% ebec Power common.-.-.-.-..-- 16 17 4||United Pub Util com A__......- 33 
Ohio Public ce 5% pref.100) 76 78 Borough G & E 6% pfl 33 35 common............ 

5% % ist pref see 81 o Corp of Amer.........-- 6 6% 75  tichinnartesanceriennes 8 9 

6% preferred......--..--- 100} 8&6 88 5 preferred B............-- 60 75 |i $3 preferred............... 9 9% 

7% preferred .......-.-.-- 100} 95 97 .50 conv 1st pref........-- G51, BB iatrrtetcsnececccccess 37 42 
one ce Holding com-..-.- 33 357° Rapid Transit Ry—See P 8 Corp ee gees United Tel & Elec 6% pref_..100 6 38 

eT | one a Gas C—O a eaeeeceneccece 
Ohio Valley Gas com--...----- % 1% Rhin meV ‘estpballa Elec por U er & Light— 
Ohio Water Servi com. .... 22 23 ngcom.|' 8% 10 |, $6 Dreferred................ | 34 34 
Odio W ate oe Sec cetion| 35 | 1603%l nan ae bee a2 pata] 30°| 32 || $7 Deeferred---------------- | 33 | 34 

6% preferred__.........-- Or eeetex ay oe Syke Gad eee *| 80 _..-||Utica Gas & Elec 7% pref....100| 91 -o-- 
Okla Nat Gas Corp com..-.-.-- 1 9%) 10 Ridge Ave SO heer 91 pea 

$3 pr emails 20%} 21 |\Rio e Valley Gas v t c----1 \ %||Utilities Power & Lt cl A......- 1 1 1% 
Onzh conv preferred........ 00} 70 85 verside Segal oer 30 ....|| Non-voting common.......- 1 % Sis 

a & Council Bluffs Railway I on wees 54 AS _ eis aos coq 1 1% 1% 
Oregon Wash Water pret---*! 53 | 57 ||" 6% proforred series O-----100] 95 Virginie Blac & Bowes") 17 | Ot 
eres es U..... iin neni 
Ottawa t Heat a Pow...100/r 85 _..-|| 6% preferred series D...-.- 1 94%1 96 OO EP Reape 108 112 
AE LN cal RON r 101 ~77"l|_ 5% preferred series E------100} 84 87 Vir nia Pub Serv 7% pra F9 7534] 77% 
Ottawa Traction.--.------- r ..--| --..|}Roch Telep $64 pref--.---.- 1 110 RES: fay teh imaipibenicmi ad 70 72 
Pacific & Atlantic Tel (gu)----25) 15 18 Pight & Power..... 8% 9 Wi ashington CD O) Gas hisilaedestane 18 23 
Pacific & Electric.......- 26%| 27 |iSt County Water pref__1 108 ----|| Wash g C) Gas Lt pref......- 95 97 
ist preferred 4 a nwo nnnne- 25} 28%] 2914||St Louis Pub Serv common..... 6c ----|| Wash Gas & meg 7 eee 12 1 
st preferred (544 %)------- 26 26 7% apes agp 80c _..-||Wash (D ©) Ry & El] com...-. 600 dow 
Pacific Ligh endless 1593 ane oe Pub Serv 7% pf- 18 eae ERR Washington, Wat Pow 6% pra 00 199 1817" 
Pacific Pow & Lt 7% pref....100] 50% on San Se uin Lt & Power— West Penn — Co class A.... *| 97 100 
6% preferred.--....-----.- gy i, SO ‘Selor prefeered=...---- 100] 110 | 115 |] 7% cum proferred--..----~ 100 | 102 
Public Service— prior  ~_Ragee 1 101% a gum preferred gc 97 97 

Common non-voting..-.-.---- 5 5 El & Pow 6% pref.100) 65 75 |{West Penn Power 7% pref....100} 119 Ed 

Ist preferred.-_......-..---- 17 17 %||Scranton Electric $6 pref-...... 110%} ----}|__6% RE aa eR 111%} 113 
rae Telep & Teleg..-----. 100 1 115 son pring jorook fi 1: 1 wee pidia tna Pass—See Phila R _. 69 71 

pref ee et a’ Service pref maneeece’ | Ld | Lé FL YY OB £0488 V ULIUIC® OU PIU nnn ae 
Pa n & Passaic Gas & E1..100} 120 125 ||Seattle Gas common-.-_.-.-.--.-. % 14|| West Va Ohio ay oT 
Pecos i Ry & Lt com...- 10 20 lst preferred. ....-...- 1 6 7 RE Ce ER * 1 5 
erred... Lindos 107 110 8 be ‘Ave RR Cop (N Y)_-_- ai a8 WE gence es a ROR By 88 
ee et eCO) ve ooce a a ecuasce 
Peon Edison Oo $2.80 pref -.--* 5 28 a ite ad & Ey See i RT oi Pi Western Lt & Tel coun ia deed sh fie ste 
acccooonesoosce ov Power...- TOG. eco sceescoescoese 
Penn-Ohio Edison— Sioux City Gas & SEI Si pret i 100} 84 87 Cos....*| 27 29 
a. s 2x] 444||Slerra Pac Hleo 6% pref-----100) 92, | 9%, \lwestera Union Teleuraph..”f00| 2434 28 
ee ee ee eee eee ee= erra c mmon.... “= 
roe bel ora = Lt. El cams. .=19 1 . 12 South Amer Utilities com -.-50c if 3 Wentenoodias Se " moroaa 198 100 
MBecace™ 1) | 14 WF 84 peetelfOG .cccceeescceces ng ec DCG. cece 
Gas & Pelee Gorp $7 70 73 ||South Carolina Power 67% pret. 60 62 Water pref....... 96 ogee 
class A stock... -.-..--- 8%] 10 Gas & Wai mest 25c 40c Winnipeg Elec Gas pucecminenite 3% 3 
Penna Gas & oie ar ian 20 20 Ce ne wweane 5c 15c Big SER iieecbibinaies tir 2 2% 
Penoeyavents Power 6% pref.100 int 109 eastern Pow & Lt— 2% Ry ret os 16 8% edéiani 100 rT 3 18 
Pennsylvania Pow & Lt $7 87 89 ||Southern & Atlantic Teleg_...25) 17 wre preferred. ............ 100} 65 67 
preferred _.........-.--.- 80 82 Edison common...25) 21% 361 Wecopate Ee Ls Ser Corp 7% pf100} 93 97 
preferred......-.------. 74 76 % preferred series O..... 34 Rapes Se 100} 88 92 
Tivanie Water yy 70 73% bee 38k 36 |p Waeets fee meget 7 as 1 13H 
eeore eee eee ee @. a -eeee eee ee 
Peeve & 0 (onic). ou] $2 “Ilsouthern Oalif Gas Oo | «|< Il Worcester Trans Assoc-_------ 6 | 10 
6% D | egies: 28 4 28 York (a ork (Pa) Railways pref...... 50} 18 i 
ern a Power......-. r 13 We 29 32 
Southern Gol Pow com A_---- 1k 13 
i a cate 1 53 57 
* Without par value. & Last sale. nm Nominal. r Canadian price. ¢ New stock. z Ex-dividend. 














Industrial and Miscellaneous Securities 





Under the heading “Industrial and Miscellaneous Securities’? we include all issues which do not appear 


under the previous three headings, namely “Railroads” ‘‘Investing Companies” and “Public Utilities.” 


In the 


case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” 
“Title Guarantee and Safe Deposit Companies’? under separate heads, then follow with the rest of the 
“Industrial and Miscellaneous.” 
NOTICE—All bond prices are “and interest” except where marked “f’ and income and defaulted bonds 

Quotations for a'l securities are as near as possible for the closing day of the month preceding the date of issue 





















































































































Bonds Bia | Ask Bonds Bia | Ask | Bonds Bia | Ask 
INDUSTRIAL AN Bethlehem Steel Co— Container Corp Ist 6s °46.J&D15} 103 105 
MISCELLANEOUS BONDS lst lien & ref 5s 1942_...-.- 106 106% Deb 5s 1943 with warr..J&D Beis 88% 
Abbotts Dairies deb 6s 1942. M&8 98 100 Purch money 6s 1998. ..Q-Feb 1p 130 ‘ 
Abitibi Power & Paper— Cons M sf 4s ser D '60.-J&J| 10034] 10034||Cont’l Invest Bond 2-58'53.| 77 onan 
M 5s = de oh tat a J&DIF 52 53 14||Beth Steel Corp 4s to 1941 J&J| 103%| __-_||Cont’l Invest Deb Corp 53..| 44 otal 
cates of deposit---.-. f 52 534%4|| 3%sseries E 1 -----;--A&O 92%| 92% moc Roll * Steel Fdy— 
Acadia Sugar Ref 434s 1955-A&O} 99 =---|| 15-yrsfconv 334s debs 52 A&O 8414] 85 ,M conv sf 6s 1940-_._-J&D} 81 84 
Adams Exp coll tr g 4s 1948_M&S} 90 93 54||Boston Wharf Ist 4s 1941_--A&O/ 102%4] -.-. Conti Bpael deb of 4380 1946 946.3&J| 99 9934 
Coll tr g 4s 1947_.------- 90 92 Botany Cons Mills 6 4s °34-A& ° ‘es 7 Coplay Cement Mfg 6s °41-- -$£0 90 osce 
4s stam: ee F&A; 98%} 99% Oureiticnsee rf — ih wine “cs 7 Copley Press Sige 1 1943-7 F&A 98 abun 
aph-Multigraph Corp Bowser (‘s ser (5 F) 79 7s 1944.....-M&N; -__.| 51 ||Cosden Oil Corp ist 6s 193 8-MANIS 49 bie 
£3345 1 ease aden cew B69 10174 obué derson 6s '39 yep ¢ as Gen tee = 9 anne eta? ay + aa 
8s 940- -sasecece ecooalt . GB ABCs odo odabesonsoeee ‘etroleum con 
Advance Bag & Paper 6s '52.J&D British Am Oil deb 4s 1946. M&S 102%{| 103 34||Cosgrove Meehan Coal 6%s 1945_|f (7 Bi 
Ex scrip....-~------------- 81 83 ||British Columbia Pulp & Crane Co Ay yt. s f deb 1 => 1s 1.J&D} 994} 100 
Akron Times-Press ist 63°45 a §3 S| 2277] Gener te 1980------22-- M&N 108 | °%__|l"'Stning fund deb S 1946.F&a| 90 | 91 
n eons nsf 7s 1950__..------ PSone 
. bama By-Prod 6s 1955-.-_J&J 88 ....||/Brown Coal Indus 6 4s ’53_. 'f 22% _...||Credit Service aon 6s 1 w 046. -MA&N 43% 45% 
és 19 OS. 038.7 MaND Rs ivedill my Co las 375s eins f 47 Fd “tong Ba 4a.1 946.. 79 81 
Ia Cons pana Co gon n 58 '38-MEN| 993] 777-|/Brown Shoe Oo 358 19 950. -.F 105%| ..--|| 15-yr 4s sf Nov 1 {050° MAN OS Gee 
Arse > OER | a eee sree B) Su] aie|SrecimauarSeie Be S-sae 380) eh 
pping Cor p— a A 008 Man pri Cuban Tobacco bs 1944, _- J&D 50 
a pene coll coll tr rr 6 94 — -A&O 54 57 mor: E rie B 4 ext 1941 "Fen 75 81 Cudahy Packing 3%s A '55.M&8& Bo38 $2 
6s assented w w 1948..._A&O/ 57 67 ||Burme & n (Copenh Conv s f deb 4s 1950___._ M& 88 90 
Arter e Rscitic Grain Ge 1646363) 85 | 4° _|lpurn Bros deb bok 1061-.Mas) 42 | 3777|Cbe 140 
ic Grain Leal aosMbe 323 | 387 TO IRB KW 2 nrekcctbdcscs dlink 
Steel ist 5s 1962....A&O0 17 --..}|Burns & Co Ltd sf5s1958J&Jif 58 60 Danish Prod L’n Fund 5s ’40 Ph 8836 eee 
Mtg inc coll 2-5s 7 ons, &D 82 dahinal 56 IGG dknnscignig J&I 57 59 7) mmo Inc ists f 5s 1946_ oF 88 
St's deb 44%s'50.A&0O} -...| 9414||Bush Term Ist 4s 1952.---- A&O; 80 85 4|| Davidson-Boutell 5s 1946---J&D 85 
ture 44s 1951___-- F&A| 80 84 ns g 5s Jan 1955.------ oes i, 40 ||Davidson Biscuit 54s A °45 A 88 
halmers s f deb 4s "52.M&8; 102 103 |/Bush Term Bidg ist 5s "60..A& 53 61 Davidson Chem 634s 1937__A&O/f 45 anit 
Anne Montan Steel Corp— tes ‘39. ARO 35 50 Bardeleben Coal Corp— 
st sf 7s 1955..----.-.-.- 98 103 || Byers Machine 3-6s- ...-.-.-.-- 60 65 lst_m aa J&DSf 19 21 
Al um Ltd sf deb 5s "48_ 383 106%} 106% um Corp3-yr notes Jan 15'3 TOM “dean tes of Riaks ou i 18 21 
Amer A gates Corp— Calif Coo: ve a Deep Rock O tiie be Jee. eusded as 70%| 72 
ew 3-68 1943........-.-. F 80 81 istsf Oi wa dudasadce A&O}| 98 100 Detroit Times to °43_M& 94 one 
FR 9’ Color 6s 1942...._F&A 96 101 Deb s f guar | a es 100 __._|| Deutsche Bank c Beli a 
Amer Dept St's (Pa) 68 "48_.J&D|f 44 50 ||Calif Cotton Mills Ist 6s ‘40 70 80 6% notes stamped 1935...M&S'\f 75 age 
Amer vy, St’s (Del) os *47.J&D f +4 pain ae = Corp fA mag MeN 100 rey me x... oot 2008... ve wiki 40 45 
ers ext 78 ane | a Pac 
Amer ay Co deb 5s 1953....J&D 96 97% Cons deb oe Snes nenanw J 104 104 Farm Ln sf 6s va 15°60 A&Ol 29% 33 
Amer I G Chem Corp— Cc. Sugar 7s ctfs 1942-_- - 8% 9 %|| Dickey 4 
Conv deb 5s 1949----- M&N| 103%} 103%4||Camp River Fimb Ne 41.J&J; 99 __..|} Cum in Ke (wa) Nov 1 1949_.if 85 29 
Amer International Corp— Canada Biscuit 64s 1946._M&Nif 39 ___.}|_. Cum ¢ bs (ex-stk) Nov 1 1949/f 80 
Conv 5x48 PY i et J&J; 95 97 ||Canada Bread 6s 1941_____- F& 107 ~~~"}|Dold (Jac) Pack ist 6s 42 M& 92 8 
Amer La & Foamite— Can Cement Ist 4}{sserA’51 M& 102 103. ||Dom lst 44s ser A '52_A&0 SEF if) 
54% no ji ee f 654 57 ||\Canada SS L 6s A...A&O 63 ___.|| Dominion Steel 6s 19 101 102 
Am & Stone 5448 ‘51--- 95 96 Ist & gen 5s 1957___-_._-- J 72%| 73%1|Dominion Tar & Chemical Co— 
Am Mach & Metals 4s 1943_-J&J| 69 72 ian Bakeries 6448 '45._.M& 96 98 Deb 439s ser A 1951__.- 9934) 100% 
Amer Nat Co (Ohio) 68 1938.J&J| 65 68 Canners Ltd 4s'51M&N 99%] 100% |Dominion Textile 4s o- 105 uso 
Amer Radiator deb s’47_.M&N| 105% 105% p Internat Paper— mnacona Pap a _F. 74 7 
Amer Seating 6s stpd 1946...J&J} 79 2 lst M 6s 1949__....._...- J&I 94 95 poe Chem Gos ‘deb 1951_-J 102%) 1 
Am Tobacce det 4s 1951----F&A 108 109 2 nruar $8 1987 : 8] 118%] 118% ma os thaneie sink fand 68 1942. J&D}| 102 
e w-<-2--EBAQA} iN0 | 109 jf] Z2o-yT fuar OS ivoo. ....-.-. esce 
Debenture 6s 1044~-—---- 118 | ----|Canadian Vickers Yu 71947], 93 || 94 | Dryden Paper 6s 1949---.-- F 4 | 97 
American ers = Suge ne— 
Conf s f deb 24-5s 1950_-.J&JI|f 105 109 |/Carlisle Lumber 6. 945......-- 92 95 Deb 5s series A 1955_-_--.-- 65 70 
Wire Fabrics Ist 7s '42._M& 95 ee & Genera) Vor Deb 5s series B 1955_____-_- J 62 64 
Amer Writ Paper ist 6s 1947 J&J|f 15 17 15-yr deb 5s with w 50M&N} 80 990 ©||/Durham Du Razor 6s 1 70 aiken 
Certificates of deposit. .....-- 20 23 Marble 6 \s '42_.__M&S 5 ___.||Hastern Car Co Ltd 6s 1952_J&J|_ 103 104% 
Cony 6s 1961..-....- Aprif 19 20%4||_ 1st non-cum m ie Apr 1951.|/f 13 ..--||Eastern Cuba Sug 7s '37- 40 41 
Holden Tire & Rubber— inc 6s i949. --- Mas 42 ...-||Zastern Dairies 6s 1949____ 45 50 
Py TRE. 6 lO Teteatere aise ww 1047.F&al 72 | 753|[Rest Temple Gorp Ge ws) wey | 
Sink fund Geb sive 1950. A&O 103 105 ||Central Fo Eaton Paper Ist 5s 4 Me 40 ithe 
o-Chilean Cons Nitrate— ist mtge 6s 1941........ M&S} 103%] 112 ||Elec A pute Lite deb 4s 1952_.F& 9834) 99 
salle Vane ee 1067 3as's 2834] 30% tral R form & Gaia Storage 69361 G oie t 40 a DS6 &D| 49% 53 
a Sugar Estates— = _ — Jj  |iGentral Ry Term & Oold Storage) jg qj ~ |’ Oolls f 48 1956 __....... 
Income d gob Dos s 1951 O51 (ws)-.J&J f 2634] 2734] 6348 1952__...-.-....... A&Olf 5% __..| Empire Oil & Refg 5s 1942 71 72 
a yy Central Steel Ist 8s 1941__.M&N/ 116 122 1945 47% doce 
(San F pron), 4943-388 96 99 | Certain-teed Prod 5s s 1948 M&S} 58 59 pire Sheet & Tin 
ailé zee 96 99 |;Cespedes Sugar 74s 1939_.._M&Sif 10 13 SS _ Se IS ER SRI 72 77 
Iron 4 1043-- .-M&Nif 11 ----|}Champion Pap Corp 68 °45_.F&A| 92 96 ||/Emporium Capwell Corp— 
—. x Co of Dela Champion Paper & Fi Ist 48 1968... .nccssseuind 10234) 103% 
st M 20-7 4s ser B 1955- F&A| 8634) 86%)| 4%ssf de b 1950 aan M&S} 105%] -.-- SS ER 193 cate 
st mtge 4s series O 1957..3&J} 85 86 Chateatgay — Erie Elec mw mg bg 1941_...A&O 5 a 
Arpold Print Wks 6 4s 1941._.A&0 if 55 57 Guar gold 4s 1942 se eataapa Mtii ae I&I 70 75 ee a 7s 1954..... aaed 62 
st 58 Feb 1 1952____._.. A&OT 50 52 ||Chesap’ke-Camp 48°473 95 _..-||/Huropean Mtge & Invest— 
Arundel Bond Corp 2-5s , 76 ----||/Chicago Stk Yards 1961-4&0) 90 we lien 7481 1966 ser B...F&A|f 26 uitandiee 
Arundel Bond Corp 1°53 54 ----|/Childs Co deb 5s 1943__.__. A&O 56% 58 1s? fo. 8s income 1966 .......-- 18 soce 
Ashville Citize-Times 6s'45 _M&S 94 ..--|jChilean Nitrate inc 5s 1968__.J&D 66 69 n 7s 1967 ser O..... M&S\f 26 ence 
ted M 1°53] 4434] 4634|/City Ice ) 68 1940...A&0} 38 41 7a income 1967.........._- 18 shine 
Atl Gulf & W 8 Li 7. ngs Everlastik P2 ioe 7s 1937- M&N} 75 ieialan 
Coll tr g 5s Jan 1 1959...-_J&J 5714 60 ane ary Ry 7e 1953........ F&Alf 18 _.-.|| Fairbanks Morse & 
Atlanta Lau 4s ww1943_|f 22 ----|/Cle d Bit Coal 4s eres 93 uated 20-year 4s s f deb 1956.-.J&D 10134} 102 
Atlantic Ice & Coal 68 1951.J&D) 82 87 ||Cleve-Cliffs Iron 4%s 1950._.M&Nj} 105 ____||Famous Players Can 
Atlantic Ice Mfg 6s 5_....F&Al 38 42 |\Cleve Tractor conv 58 1945.M&Ni 82 84 st & coll 3s 1938-1935 --.J&D}| 99 a 
Atlantic ber 6%s 19382_A&0/f 25 30 |/Collateral Bankers Ist & coll 334s 1940-1942_J&D;} 99%4) ~~... 
Atl oug Istsf4s'51...M&N; 99 100}4|| 7s series A & B 1950_..._- Q-Fi 94 96 Ist & coll 44s 1951___-_. J&D| 97 98 
Atlas Imperial Diesel E 7s series C 1959_..-...... Q-Mi 94 96 ||Farmers Mfg Co3}4s 1953__M&8 8 10 
6% conv notes 1945._-..-.- s} 81 86 7s series D 1956_-.......-- Q-J} 94 96 || Farmers Nat pitge inst 7s 63A&0/f +4 «bao 
Atlas Pipeline Corp 681945.M&N| 52 56 6s series AA 1953........- Q-Fi 88 90 ||Federal Coal 7s 1944_.._...- J&D new 
Gen conv 6s 1950_.-...- & 31 36 6s series AB 1948........ Q-Mi_ 88 90 98 Mins dtices octane & 3 5 
Auburn Automo 6s series AC 1953 sean vay tala 23 88 90 ‘ederal Screw Wks conv 6 4s '39_|f 20 23 
Cony deb 4%s 1939_..--- J&3}._ 18%} 20 |iColo Fuel & Irons f 5s 1943_F&A\|f 9934] 100 || Federal Sugar Ref 6s ctf * obed ' 
Ault-Williamson Sate 6s 1942._.|f 18 ----|| Income 5s 1970__...__- An Aprif 59 63 || Fiat s fgeb PROG. nnchecs Jey 9434} 95 
Autocar Co 7s ext 1947...M& 39 98 }4||Colo Indus Ist 5s A & B 1934 F&AIS 60 ___.||Filtrol Co of Calif 5s 1946... J& 82 83 
Avery (3?) & sons sow wi75&D 3} Commerc’l seme 34s 1951 A&O 8] 95 ale a Residemisl Mtge 102 
“Olitford Co Corp Gs 1042-Ja3 "1 Dis Disc iT (L 4) *39_-. 974 90°¢ Firestone Cotton Mills be °48) &S ipase 105 
u — 
66 with Warrants 1938... ‘3 195% iat dias 101 101%}}__.8f ry 105% ‘ai 
Stamped afte va an Glass Wor 
6s without werrans rants } % 54% notes 37 (Am pe ctf) 70 ayeee mat Secured 7s G7 -. Py Te T&I} 94 100 
@ 5s 1940... 2... MAN ser 10354} 105 Conv g 64 % notes 1946.A&0 
pattee, 6s 1950...........M&8 d * ¢} ri 30°" = ae DF ag | -“se< &D ix 1 X% 
= ‘ne ib 68 1947..... «----.3&D Fr Ind & Dev Corp— 
eign ae 4s 1945_.... a ed Deb 8 ay EE ES a Joy 104% 198 
b> Gs ox-warr 1019.---- 109 Cum ince 6% notes 1 60 Franklin Sugar “8 1949_J&J 46 ook 
Ba Ter. 954___J d dries— Fraser Ge 6s Jan 1 1950_-... J 341: das0 
ttie Sugar 74s 1943 ctfs.J&D e j94i dhite ew 99 101 |jFrench Nat Mail 8S 10 1 
ord Pulp a om ie 19445 Ay ao) J&D +4 yy 44 My Frick Reld Supply | L Prrryey vr 1 102% 
Dogetictsl wl, f aes 1 ae 44 |/Gair (Robt) income notes 6s 1 
Berkey & Gay yore vy. wpa t i exile lst + ak 1941... 16 17 4s Dec 15 1946....-... -J&D/4 100 101% 
F emessec tabenery Fe fund be Duty 1 1960..A 5 58 yr 6% notes 1934_-.--- Masif in 
Bethlehem Fdy & Ma 58°44 as col sth <itints 8 “s idiel y glee 
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INDUSTRIAL & MISCELLANEOUS BONDS 


NOTICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
3s 1940.J&3} 100 102 || iefferson & Clearfield Coal & Iron Missionary Sisters (Waukega 

be 1941-1942._..... J&I} 100%} 102 Indiana Co Ist sf 5s 1950__J&J 92 err Ill) ist ref 3\%-4s 1951---A&O 98%} 100 
General £ Bronze deb 6s sapipe 73 75 ||Jones Cold Storage 4-5s_........ 30 .---||Mohawk Rubber ext os 1938 A zo a 48 51 
General Cable C eh ro 5 & Sy hlin Steel— Monon Coal—See Chic ri a 8 

1st mige sf 54s 104 7ser A 96 99 ist mie 4 sser A 1961..M&S} 961%4| 97 ||Monroe Coal Mining 6s ‘47 ini 
Gen Elec (Germany) 7s 5 Metal; 38% 43% || Joseph & F 5s 1943_..-. 8} 99% _.--||Montreal gery = 5s '43_ Men 103% aaa 

Deb 648 1940_-. -..--- J&DIF _.--| 42 Journal of Commerce 6% 1937 |f 92 __..||Morgan 8s 1941.__.M&N| 1 iti 

Deb s 5 1948 OLR RIS Nig 38%] 48 Ext s f 6%s 1947_.-___-.- J&I} 65 75 ||Morris Pian sec ma és x-w 1947_M& 80 85 
Gen Finance conv deb 58°51_J&D; 92 9414||Kansas Pipe Line & Gas— Mtge-Bond Co 4s ser 2 '66.A&O/f 75 ooee 
Gen Motors Corp, lst 5s series A w w 1952-..J&J} _...| 88 series 4 1933__...._- M&NIf 75 ---- 

10-year deb 3s 1946-..---- 101%} 102%||Karstadt (Kudolph) inc— 534s series 16 1940.____- M&NIf 75 ---- 

15-year deb 34s 1951-..-F&A} 101%] 102%|| 1st 6s 1943 with Amshs..M&Nif 3 47 4||Mtge Bond Co (Md) 2-5s Dec 153/84 eee 
Gen ayon deb 6s 1948 ww.J&DIf 72 76 Otfs of dep w w stpd 1943---/f 1434] 1634||Mortbon Oo 
Gen Sti Cast Ist =~ ‘49wwJ&J| 48 50 6s stamped (par $925) 1943-72 f 23 ----|| Coll A 5s ser 1 1941_..__. J&D}| 79 once 
Steel aus. with warr (par 3025) 1943.-lf 27 wae Coll B 5s ser 2 1946__.__. J&D)| 65 wien 
4s ser A 1952......--.-- A&O 97% 98 Keith (B F) Corp 6s 1946_._.M&S 82% 85% Ooll C 5s ser 3 1951_____- J&D 56 — 
Gen [heat Aa — gs 1940_A&vlf 10 11 || Kelly Springfield Tire 6s '42.A&O0/f 75 ----|], Coll D 5s ees 1956._.. .J&D}] 54 hoe 
Gen Vendi nae adits paaly 8 | -...] Gastamped 1942... ._.- solr 75 | ~727||Munising Pap ésA &Bi943_A&0| 93 
Certif OEE 8 isn y Hayes Wh'I Ist 6s *48_J&J 88 95 Munson Steamship Line— 
Georgia aie i 1950. M&N 65 ies es 15-yr conv deb 6s 1948..._J&J 75 82 Secured 6s 1937_..._..... S&. 17% 18 
man Atlantic Cable 7s 1945.-|f 23 __..||Kentucky Rock Asphal Deb 6s Jan. 1 1937---.A&0 ae 3 
Bldg & L’d Bk 648 1948/f 21 ag SECS REE J&D\f _...| 40 Certificates of deposit... 3 3 
Glen Alden Coal M sf 48°65 M&S{ 66%] 67% ties coll 58 1940_| 86 ___-||Nassau (Ger) Landban 6ir8 1938/f 25 tee 
dustrial Loan 68 1955J&J| 87 ....|| Keokee Cons Coke 5s 1959--J: 85 _...||Nast (Conde) 64s Dec 15 1937. ‘inkl ihbwe 
Globe Wernicke 6 1 °44_J 100 _..-||Keyes Fibre Ist 6s ‘38-39 M& 98 101 || Nat'l Acme 44s ext to '46..J&D| 9734) 1 
Gobel (Adolf) I Ist 6s 1 / eae &N| 80 85 |jNat'l Bene 6s ser A 1041 &N} 100%} 102 
Godehaue Bu oer er, 1941 = a) ies | 102 1 "dee noses lean &N| 100 Neutral F series y 26 | 29 
ichaux Sug ists - notes 1955.........-. ~----}),, WER as 2 URGINES SCrics........ 
Golden State Milk Prod— 3% notes 1939-1941_..... M&N| 100 ___.|| Natl Consol Bond Gone 2-5s 1953_ 72 dines 

DSi ciuemivenn at 101 _...||__4% motes 1942-1945__._- [&N} 98 _...|| Nat Container deb bins "62-A&O| 75 77 
Gosd Hope St & Ir Wks (Ger my) Kings Co Refrig 6s 1942....A&0 60 65 Nat Dairy Prod3 %s w w'5) M&N 99 99 

8 s Oct 15 1945..-A&Ol5|f 18 ....||Kingsport Press 64s 1939..F&A| 99 100 |{Natl Debenture Co: 360 e 1953... 43%) 46 
Gooarien (BF) sea 1056 6 1945 5 Isp 90 i 93 ||Kingston Elevator Ist 6s’50M&N| 94%| 96 wet Lappe mys 

lst mtge 44s 1956...._.. &D)| 94 94}4||Kinney (G R) ext 544s 1941_J&D| 98 101 <0 mee i. pie M&N| 10434} 104% 
Good Kirby Lumber 6s 1938..--J&J16/f 99 ieee Nationa! fire fing Co— 

lst mi coll tr 58 1957--M&N| 10354] 103% New Ist 4s 1947_._._..- J&I16 99 PRS Se conv 54s A1946._.M&N|_ 85 90 
Gordon Baking Co (Mich)— ing Co (Milw) 2-5s '45_J&JI 75 oad conv inc 1952...M&N Nif 21 24 

5s B_1945-50....-- J&D} 94 .-.-||Koholyt Corp 64s 1943....M&S/f 21 ~~~ _||Nat Food Products 6s '44_.._M&NIf 18 22 
Gotham Silk Koppers Co 4s 1951-...-.- M&N} 10035} 101 |j,_Coll conv 6s wsser A ‘44 M&NIF 20 24 

8 f deb 5s w w 1946_----- M&S Bie 80 esge Foundation— Natl Grocers Ltd 4s 1947...A&O} 100 jinee 
Gould Manufacturing 6s '42.-A&0 95 98 10-year coll tr 4s 1945....J&J| 98% 99 Nat PLL pp sf 6s 1443. A&O} 102% éoce 
Graham Paige Co ist 6s '38_F&A| 80 ..--|| 336° coll trust notes 1947_F&A! 8554] 864|| National Lumber & tin 
Granby an gh & 4g 5s 1 70 Kreuger & Toll— Ist 514s 1938-48_________ &O} 95 siecle 

5s uniform ctfs of dep 1959.-.-|f 28%] 28%||Nat Oil deb 48 1952...J&D}_ -... 

& ing | Stor Ry an ie a is 1952. seb 19 20 |jLackawanna Steel ds MeO ae &Sf 106%] 106%}jNat Radiator 6348 1947_...F&AIf 26 sbteeben 
Graton & 91 93 |jLa ce Textile ist 68 °42.J&Dif 25 ABs ificates of denosit. f 26 nan 
Great Lakes ee Lake rie Bolt & Nut— deb 5s 1946-_M&Sif 15%] 16% 

sf 5e 1955.---.---.-- Olf 91%] 92 5-6s April 1 1946___._---- J&I} 81 aaa National Steel Co 
y-Grunow conv 6s 36 M&Sif 10 ....|}/Lake St John Power & Paper— 1st coll mtge s f 4s 1965.__J&D 107 107% 
Groc St'e Fi Prod conv 68 1945.J&D> 65 74 “poate F&AIf 130 _...!{Natl Tool conv deb6sww'42F&A! 92 96 
States Steel 4s 1._A&O} 85 88 64s Feb 1947__________- F&AIf 130 __.. |Nat Union Mtge 3-68 A’54..J&J 53%] ---- 
time & "3 3. ete: J&IS 94%) 96 5s series B 1954________ J 72 mine 
oss 1948 Laer goecesenneoen- 9834; 100 PH ago gS neal oe Apri 66 67% |New ~ Laundries 6s '36..A&0 f Fi anéeo 
Printing C e 3 uperior orooTauwon—"_ tf  é§ | fh. SOS 2900s cocneesceceescos ooce 
iat coll 6s stmp 1947... M&N 75% 77 lst & coll tr gold Se 1944._J&Dif 28 ____|| New Niquero 1 3 se, —JS&I|; 46 ide 
Hamilton By-Frod O Coke Ovens Lane Berea Inc deb6s"40wwM&N/ 95%! 97 ||Newport Industries 58 1947... _ 74% 

lst sf 5sser A 1955....-- Ni 97%] 99 endorf Un Bak 6s"41M&N/ 100%!  _...||N Y Dock cae oy Ay *61_F&A| 48 50 

Gen sinking Pa 6s 1936-2 ARO 100 102 Lautaro Nitrate Co— Serial 5% notes 1938_____ A& 46 47 
Hamilton Mfg 5s w MA ro --en 77 80 lst conv 6s 1954 with war..J&J/f 36 ee Certificates of deposit...__. 43 47 

teamship Certifica cates of deposi Seteaites f 36 ““““INYLE& WC& RR— 

a ro 1939 stamped-.-.A&0|/ 80 ae aS mise income 1975....J&D} 29% 3 lst 6s ext D5 % 4 ep! ee 

6s unstam: itbinte oeietmeel is 95 ___.||/Lawrence porta Cement Co— NYLE&W Dock & 

Harpen Cor R. g 534s 1042._.._.... A& 99 101 Extended at 5% to ied aa ----| 104% 

6s with warr for Am shs.._J&J|/f 18 pea e & Bowler 3-64s Dec 1947_| 731%|  .-..||/N Y¥ Shipbuilding Ist 5s '46._M&N 88 
Harri bold-Pot h C & Nav fone Svat "48 bg! 98 100 |jNew York Tra rp— 

Conv s f deb 5s 1951-.---- A&O} 79 82 ee s fg 434s 1954__.... T& 70%| 73 1st mtge s f 6s 1946_______ J&D ae a 
Hart Coal inc 6s 1945----.----- 30 | $8 || Sons tiscelga4 ear G.3e3| oo] 80 |] p,08,stamped 1946 ——-——- 65} 69 
Hatfield-Campbell Creek Coal— Lehigh Valley Coal— Partic deb 2d at ee 1946 J&D es a 

lst 6s 1948..--------- M& 88 sail st & ref 58 1944__......- F&A| 66%| 76 ||N Y World's 
Hawle ul & Paper Co— Ist & ref 58 1954_..-.--..- F&A 31 40 Deb 4s 1941__--__-...._- J ee Se 

in bet o8.........-.. J&Ilf 101 __.-l| 1st & ref 58 1964........- F&A] 2615| 31%4||Nivelle Corp 45 1983 Man a7 | ..-- 
Haytian Corp ine 83 Oct 38_._lf 12 1334]] 1st & ref 5s 1974----____- 22 35 Co ist 68 1943M&8} 95 96 

earst TTS | 100 .._-||_ Sec 6% gold notes 165822983 68 82%||North Amer © 
Hearst Publica 6148 to 1947_M&N| 99 100 ||Leo *rietz-—See etz Equip trust 444s Aug 1 '38-"46_|b 5.40) 4.50 
Heller (Walter E) 4s ww °46- -A&Q ----| 84 ||Leipzig Trade Fair 78 1953-M&N/if 20%| 22 Equip trust 444s Nov 25'38-'43|b 5.40) 4.50 
Helvetia Coal Min Ist 5s’38_A 91 _..-|}Le Tourneau Foundation— Equipt tr i 44s 8 1938-47 J&D15|b 5.40) 4.50 
Heyw akefield 58 1946 J&D} 85 _..-||. 48 coll trust conv 1947... J&I} 85 88 ee See 34s Sept 1 '38-'44_|b 5.40) 4.50 
Hightstown m Rug 6 6 (as ww 1944, 62 69 Libby McNeil &Libb 5s °42.A&0/} 102%] 103 Nort Cement Co 
Hines Lan 6s "48. .J& 60 70 Liberty Baking 6}4s 1944. S|} 59 61 Deb 6768 A with warr rt 40 Mas 60 ence 
H & Ue 5-7s 1944 ws..A& 50 Liggett & Myers g 7s 1944.._A&O} 130 131 5 Gi Reape 75 80 

1044. Gold bonds 5s 1951_-__--- 123%] 127 Income 6 4s 1953__..____ 25 negiies 
Lincoln-Boyle Ice 6s 1947_._A&O 70 ___.|)Nor Amer Refract 6 48 1944. a8) 55 60 
Lindsay Nunn Pub 6s 1944-_- 90% ___.|| North German LI 
Lion Oil 4%s 1952-..-.---_ 88 92 20-yr s f 6s 1947........ M&Nif 9834; 100 
Liquid Carbonic conv 4s °47_J& 104%} 106 New 6-4% 1947._.___._. M&N} 61 63 
Loew’s Inc deb sf 348 1946-F&A\| 95%%| 97%|'North Western Retr) erator Line 
Logan County Coal7s1942-M&Nf 19 eRe! Equip py FP ‘an 1 *43) 99 iced 
Long Bell Lumb 6s sex A'42_J&J 41 44 Equip tr 4s ser ---.J&D 101 4 102 
6s | ecries é a ot ae S%0 41 44 tr 334s ser K 193843 -"ALO b 3.7 3.00% 
6s series C 1946__.-.-...- F& 41 44 Nor ern ie & fior Pap Mills— 
Loriilard ¢ {P) Co g 78 i644--A0 126%} 129 ist fen th 5s to 1948_..._- M& 91 93 
M&N lh. Sec cer nore F&A! 120 122 |j__ Debenture 6s 1943_____- & 80 83 
Lukens Steel 5s extend 1955 M&N] 65 68 Northern “Redwood L 
M&N Manati Sugar Ist 7%s '42.-_A&Olf 35 40 Mi dpc poneeeunenr J 20 23 
0 30%|| Certificates of deposit—--__-__- 38 40 ||N°’west Pub’s Deb 4s 1948_J&J| 91 91% 
Hud Riv Day Line 6s 1939.._M&S ..--|| _1sts f 4s Feb 1 1957-.___ 29%4| 3034||Northwestern Barb Wire C 

8 f ist mtge 6s 1946.--.-.-.. I&I 84 ....||Mauhattan Refrig 54s 1941_J&J 54 57 lst mtge s f 5%sww1945_F&A cael 90 

2d mtge inc 6s Feb 1956---.-. 40 ._--||Mansfield Min & Smelt 5}4s without warr 1945_ Tek oe 
H Central Mutual 7s without warrants 1941_M&Nif 23 ___.||/Norwestern Term Co 5s’ 20 lice 

Credit Mfg 7s 193 eoguoes J&IIF 18 -...|}Maple Leaf Milling— Nova Scotia S & C 5s lose ad fy 69 71 
H ian Disc & Kxch Bank— 2%s to 1938,54:8sto1949_J&Dif ____ 40 ‘ wal stock......... J&I 36 37 

‘Bo-yr ef 7s 1963._.------- T&I|f 26 | __-_|lMarine Elev ext be'62M&S{; 3577] 1° llo*Connor Moffat deb 6s 36 Faal °° | 93 
Hungarian-Italian Bank L Marion St’m Shovel 6s '47-.A&O} 66%] 7634||U'Gara Coal 5s '55 op aft'08 M&SIf 10 15 

fund 74s 1963...A&Olf 18 is Martin B (Gi 1) ep es 1939-M&N] 170 _...||Ohio Fin deb 644s ww 1944-M&N/| 99 ae 
Hygrade Food Products Corp— 1947_ AkO 97 98 Conv s f 58 1951--.-....- &A) ....| 90% 

lst & ref Ge Jan, 1949 A...A&O}_ 61 64 MeOloud River Lumb 5s *48 J& 97 ...-|/Ohio Leather conv deb 5s '46.J&J} 93 96 

6s 1949 series B_.--__..-- ie SJ 61 64 ||/McColl Fron’ nac Ois 68 1949 ier. 10334] 10434}/Okonite Co 6s stmp 1942.._J&D} 97 98 
Ice Service = eb i 8 1090 5- he 81 rape os ett Rad & Mfg— Old Ben Coal Corp 6s (ws) 1948 20 22 
Illinois Steel deb 106 107%}|_ Deb 1043 with Warr....F&A/ 79 82 Inc deb 7 }4s (ws) Aug 1 1953 9 err ad 
Ilseder Steel mute 9 “$28 sR 21 .---||McCormi 1. td, 5348 "50 M&NIS 65 67 ||Oregon-Am Lum 1942_A&0lf 24 28 
Independent Brewing 6s '55_J&J/ 110 ....||McCrory 8 Oregon rwP & 6 4s to 
Indiana Ice & Fuel 6%s '47-M&N| 67 69 5s 8 f deb 1951..-.--..-.- =--M&N 99 |99% Apr 30'37,6% to1945...M&N| 94 98 
Ind Limestone inc 6s 1952. M&N f 6% 8% Mg esson & Robbins Oreg Terminals 6348 A 1942-M&N f 22 — 

Prior lien s f 6s 1942...-- M&N/ 70 85 20-yr conv deb 5}4s 1950.M&N 98%| 98%] 1st income 5s 1945.______ Olf 38 woce 

polis Motor 8 a Mead (Ths ) Corp— Orono Pulp & 68 1943 _J&JIf 20 tetas 
st extended 6 4s 1946.__F&A 75 Paeee “— ui és. 1943 itl with warr.._M&N 98 98% ‘ood Co de 1943__..J&D 50 tea 
A 52T&I| 84 87 "|/Memphis ercial— O'Sullivan Rubber 5 4s '47..A&0}] 90 sie 
Inland St'l3%sser D1961..FP&A| 104%] 105 Appeal 4%s 1952....-... a Oars eps: 4s 1952_M& 

Interlake Iron Cor Mengel Co conv 4s 1947. _.M& 76%| 79% out warrants............ 78 80 
Conv deb s f 4s oe A&O| 69% 71 Mercantile Stores deb 5s 1947 J&J| 85 95 Otis iStock sf 468 A 1962_._J 65% 68 
Internat Agricultural Corp— Merchants Distilli rp— Oxford Maimi 6s 194 7 ¥en ----| 88% 

lst & co 5s 1942...M&N/ 100%] 100% moe, copy deb Lid Nite no cis ---.| 98 ||Pacific omy S 2-58 ' ye f 35 noon 
International piegen > 5s 1957..J&D} 95 96 4||Pac Coast Cement 68A1942_J&D;/ 62 65 

Deb sf 5s 1947_.-.-.-.-.--.-. M&Nif 5% 6 oe o 7 ser 4 is i get eee 95 98 acific Coas 5s 1946__._.J&D ee 58 

Certificates en deposit__-..- 13 13% ||M deb 4 4s "61 J&J| 67 70 |j|Palmer Corp of La lst 68'48_J&D} 100%] 101 

Conv deb 5s 1941-. ee edeade S 5% 634||Metropolitan Ice 7s 1954--. 70%| .---||Pan-Amer Industrial 7s °37_M&8if  .... 3 
Certificates of deposit...... f 13 13 Mi ill Mach’y 7s 1956. -J&D 20 ..-.}}Pan Amer Petrol Co (of Calif)— 

Internat t aarcentile & ~ ee M & 96 ..-.|} Ist_convs f 6s 1940_...J&DI5\f 22 23 

lst M coll trust 6s 1941--A&O 43%) 64 iddle States Petrol 644s 1945._] 85 89 Certificates of deposit. _____ 22 23 

onal Se trty iller & Hart Inc. deb 68'43_J&J| 60 63 Romern Pipe Line 

lst & refsf 5s 1947 ser A..3J&J| 85 91 iller & fax Inc lst M 6s '45A&O/f 118 aaah lst mtge & lien 48 1952_._ 8 99 oe 

sete? mrt er f (oss B 1947..3&J| 85 91 7% gold notes 1935_..._- A&OIS 115 ._.-|}/Paramount Pictures 6s 1955_J&J| 88 9033 

fm Ref mige 6s 1085 sor A. M&S 6834] 70 Minwesota & Ontario Paper Co— Cony deb 3s 1947...... s} 71 76 
w & Pap of Nfild— lst 6s series A 1935...... A&Olf 32 34 lee rtation Co— 

_— ter M ti neanaensé &J} 101 wadia lst 6s series A 1945...... A&O 32 34 8 f conv deb RP EGs ons & AX&O 3 40% 

let 44s 1968......--.--- &J} 100 ea sht 6s serics B 1948_....__ J&IIF 32 34 ton we 4s '56._.M&s ‘ete 
Internat Salt ¢ 5s 1951 opt-.A& 107 109 lst 6s series C 1950_..__- BAN 32 34 sebody Co (Co — 

Interstate Deb o 2-5e Jan 1 eH 32 3777 5-¥F_ 6 % notes 1931-57 Me &8 10 12 sta f 5a 1953 sor A er Ni 77 80 
terstate Minn Valley Canning 6s °41.. ---.-}|Pear! River Va um ber— 
Isotta Fraschini 7s 1942 deb 753 77 80 ” 1st income pat 1945.....M&S/f 110 enun 


““® Called Jan. 5 at 100. 6 Basis. This price Includes accrued Interest. & Last sale. nN 













































































































JAN., 1938] INDUSTRIAL & MISCELLANEOUS BONDS 83 
NOTICE—AIll bond prices are “and interest” qouet s where marked “f’’ and income and defaulted pando 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issu 
Bonds Bid Ask Bonds Bid Ask Bonds Bid As 
Penn Mercantile Properties— Servel Corp 5s 1948.....-.-- J&JI| 107% ...-|/U 8 Bond & M —- 
Secured 5 4s 1948-.-.....- Olf 40 ....|| 3hell Union Oil Corp— Coll trust 64%s 1940_...M&N 8 iisinke 
Secured s f 3-4s 1981 o amee I&I 35 37 ar 34s debs P7051.--M&S 98 98% Gtd coll trust 634s 1942__I&J|f 7 aieobes 
Peaneyivaste DE Cement rp therida: ag Younes Coal Co— U 8S Cold Storage( Aa"45.J&I; 98 100 
1st ms f 6s 1941 ser A-M&S1 82 86% (et.0 f G6 1067 ones sear I&I 58% 62 ||U 8 Cold Sto (Kan rier 
Pennsylvania ones Sand Co siemens & Halske 10-yr 7s "35 IS&J|\f 98% pay. 1st si ser Al -F&A 98 elena 
lst sf 448 1960__-.._--- &D] 103 siciaetin sep Got eas 51 with war rar ERS 60% 61% lst sink fund ser B 1949... F&A 98 ones 
Pettibone MuJliken— Deb 66 2030.......-- ee f 370 385 Us ens & i, SS J&dif .... 18 
G8 WW 1068s -ncc5e--0cee &Bif 35 39 0 Be oR ee i Jy 98 ..--|]U 8 Pipe & candy 
6 he notes w w 1938__-... M&Sif 10 -.--|| 3ignal Oil & Ga Conv deb 334s 1946-_-_- &N} 107%} 108% 
Ph ¥s 1952-.--J&D) 102%) 1 onv 64s A 1945_--.-- 101% __.-|/U S Print & Litho 6s 1950._._A&O 95 97 
Phila E Brew pceny €81944.M&8}_ ____- aie Signode Steel dtrap Bis “45-A&O 70 ...-||U S Radiator deb 5s 1938_._F& 56 58 
Phila & Read C & I 5s 1973. .J3&J f 15% 16 }4]| 3ilesian-Am Corp 7s 1 1941.-_F &A 77% 81 conv deb sf 5s 1946_....-. F& 51 53 
Conv deb 6s Tous acum d M&S iS 4% 4}4||Silverw’d page an 5s °41 to 51 Jad 89% 91%||U S Rubber 5s 1947 ser A_...J&J| 1034] 103% 
Phoenix Iron Ist sf 6s ops6.ear 103 105 ||3immons Co Conv deb 48°52A&0} 75%] 80 ||US Trucking Corp 5%s'43._.J&D] 99 101 
Phoenix Silk Mfg 7s 1943_.-_F&Alf 10 15 Simpsons “9 United Steel Works ( ny 
Pickering Lumber 6s A°46.._M&NIif 32 35 ist & co! ae 4 A 1961....-3&J 93 % 95%|| 6}4sseries A1951___....- Dif 27% 30 
aed Butler & Pierce co G ise "42_-1f 3% _---|) kelly Oil eo pe 95%| 97M%\| 6&4sseries SOl i panboas J&EDIF 27%) 30 
ry Flour Mills 6s 1943 A&O; 10844} 109 |{Slattery Co Ist 644 2 '45_--“M&N 98 __--||_. 64s series A 1947....-._- J&I|\f 27% 29% 
Pine Serer Collieries Ist 68°42 A&Olf 8 12 ||3mith (Howard) Paper Mills L Uni 8 Corp— 
Pireili Co of Italy con 78'52 M&N/ -__--| 100% let 4340 1061.......-.--<- j&D 102%} 103%||__ 15-yr colltr4sA ww rw 61 A&O| 79 80 
Pittsb Brewing 6s Feb 4 °49.._J&J| 107 ----||/3mith (L ed & Corona Typewr'rs United Wall ro Fac 6s 1947- 9834; 100 
Pittsburgh Coal Co— me, % to4%% to 1946..--J&JI| 9934 ____|| Universal Sewer oady Bie -J&J| 55 tea 
Sinking fund deb 6s 1949-F&A] 105%] 106 & Wesson 514s 1938.-J&J| 60 ~~" Utilities Elkhorn Coal #e 1948 J&J|  ___- 
—- Coke & ay & Cot os Socony-Vacuum Oil— ee ¥e vo ~a - > 1947_._M&N| 85 uid 
m sony 8 aie SBR: “<i Sa es nadi 9 
Piits Cruci Siset gato d5-Mas 6i7-| © __|Isouch Goast 10676} 1067411" “Conv deb 8 1941---___- aso| s2 | 83% 
Pitts Steel . 7 6s 1948..-..- F& 98%} 100 Gen mtge inc 6s April 1950----|f 68 72 ||Van Camp’s Inc ist 68 1943..J&J| 94 palate 
Pocahontas Consol Collieries— Southern Advance Bag & Paper— Van Dorn Iron Wks 7s June 1 196 82 90 
mon ete 5s ieee oR Fad J&I} 103%) 104% iat 0 € Op 1947 ccunscnns< J&D| 95 97 || Vertientes Sugar Ist 7s 1942_J&Dif 23 esate 
Cosfd 946..-A&O} 9134] 931¢||Southern Brigh Certificates of deposit-_---_. - S. 8%) 10 
Postid Woolen Mills 6 348 "41 MEN 93 96 Ist gtd 7s 1940__-.-..----- &D)| 71 ____||Viau Biscuit Corp 6 ¥s °46.-J&J| 100 apie 
Porto Rican Amer Tobacco— lst gtd Sis ES Di 7] ~~~" |] Vicana Sugar Co 6s 1955..-.J&J|f 7% 814 
Conv 68 1942_....._--.-.J&J| 45 51%||S3ou Ice & Util conv 6s 1946-724 72 ~~~ || Victor Amer Fuel 6s 1940.._._F&A|f 15 cet 
tomac Bond Corp 1953_.-| 72 ...-||Southern Ice Ist & ref 8s "42_ 65 ~~~" || Victor Fuel Ist sf g 5s 1953_-_J&J| 33 36 
Potomac Cons Deb Corp 3-6s'53-| 43% 46% uthern Corp— Va Iron Coal & Coke 5s °49_ Si 45 50 
Potomac PrankhnDees-601983-| 4334] 465éllsoutheem' Now Hnsiand 1co—— | 82 | 92M To a 98 
a ern New England Ice— | | 4° jj_ Ist 7s 1943.-..---..- fa 
Potomac Md Deb Corp 3-6s 1953} 71 ----|| Ists f 4s 1967...------ A&ZOls 43 __..||}Wabasso Cot’n 3 4-4 48 "51 F&A} 98 See 
Potomac ty Atl Deb Corp— n United Ice Co— Walker (Hiram)-G 
BO Lee Pcincontenecuntonces 4336} -..-|| 1st 4s ws 1950__.-.-.---- A&O} 35 40 Deb a OS ke wi 102%| 10334 
Po 8 South west Dee Products— Waltham W’tch & Cl’k 68°43 J&D| 104 eae 
7s stamped 1947..--.-.. Ni 56 59 6s w w 1938__-_-..---- ME&Ni¢ 4 ____|| Walton Lumber Ist 6 4s'41Q-Janif 58 Ree 
Pratt Cons Coal Ist s f 58 "55 J&J 1 83 Conv income 5s 1944-___-._.~ fy 15 53 w Co 6ssfdeb1955.A&O;} 7434) 80 
8 ar Co 5s '51.-J 76 81 ow "t 48 1942__ 93 ““ __||__20-yr 1st mtge 48 1955_.._A&O] 67 67% 
Price Bros & Co Li Spang Ohalft & Co ist be 48 381 103 104 || Warner Bros Pict 6s 1939-..M&S| 744] 75 
ist 5s 1957.-.--.--.----- 98 ||Spirit Lake Transfer 58 1946..J&J| ~_-__| ____j| Warner Co Ist 6s 1944_____ &O} 62 64 
2d conv deb 4s 1957------ M&S} 101 aad Springfield Ice 7s igs veda J&Dip “4 eee Co 6s 1939-M&S|f 4514] __-. 
Produce Term & Col Square D Co deb 5s A 1946, -2a4 100 ~~~"}|Warner Sugar Corp 7s 1939_J&Jif 12%} 13 
1st e 6s 1958...-.. J&D} 85 ----||Staley (A © i es 4s '46_F&A| 101%] 103 || Warren Bros Co— 
Protestant Church of Camene St andard ice 947....F&A| 32 37 Conv s f deb 6s 1941_..._M&S/f 41 42 
7a 1046. ........--------, Olf 20 ----||Stand Oil ra be deb Se *61-.--J&D| 100%] 100K]. 9228 notes 1937--------- M&Sif 41 43 
Prov Paper Ltd Ltd bis 1947..M&N] 102 ..--||Stand Textile Prod 6}4s '42 M&S \ de 
Purity Bakeries 5s 1948....- 3&3; 83%) 85 BITE coor cca niiechte isles ne oy 22 22%|| ist m s1952...-M&N} 95 97 
Quaker City Gold § Stanley Co (Camden) 68 40J&D} 93 96 Gonv deb 43421052, 7. M&N| 79 83 
lsts 156 1953-.......--- M&N; 40 Sie Stanley. Crandall 6s Go ose Heh 85 90 «(|| Wa ‘oal Co 6s 1937_...M&S _ Swe 
Radio-Keith-Orp Stanly-Rowl-Clark 6s 1946..F&A/ 984 sg |jWe C&C Ist g 5s "42 op M&S 90 
Part paid ctfs (for 6 b and Starrett Corporation— West 6s 1940..J&J| 9834] —... 
conimon ) 2 ERE Baeoer cum inc 3-58 Apr 1950.|7 22 24 (|| West 6s 1947._A&O! 90 aati 
Debentur> gold 6s 1941..J&Dif 75 77 ||Steel Co of Can 6s 1940_.--J&J} 108%, —___| W Va Coal & Coke Ist 6s '50_J&J Jf 15 <olie 
Conv sfdeb 5s 1947..------ 80 85 ||Stern Brothers 6s s f1947_..J&D| 73 76 yy, Va on en ee & Paper 4s 52 J&D{ 10034] 101 
Railway x Stevens & Thompson Pap 6s 1942) _“_.| 53 39 M 70 75 
Seria 1938 (s-a)....- M&S} 100%} 102 ||Stillwater Wownee ane uct Cont Corp 7-4s °50-_M 75 pi 
Series 5s 1939-"49 (sa). M&S} 105%] 108 Deb 5%s A1943_--....-- F&A! 097 100 || Western eae on— 
Realty Bond & Mtge deb 3-68 '53_|f 44 -.--||Stinnes (flugo) Co Conv deb 6s 1944__-.___. Al 36%] 40 
iv Lumber 5s 1938. M&N 90 iecagieal s uns SR A&Ols 59 _|| Western Steel Prod 6s A°48_M&NIif 57 out 
paiewce | Bronse é & Steel be 1944.-|f 10 1 oat ctfs of deposit 1946.-A&O if 47 pees weet ate © B 1948_...M&NIf 57 scien 
stamped 1946_-_.__-.-- berg 
20-yr deb 4s ww 1958. M&S 91 92 Stinnes (Hugo) Industries— 39 benture 478 1 ---.J&D} 100 103 
4s without wear'ts 1956 ee 88 96 [ene .<.% J&I\¢ 61 __|/Wheeling Steel Corp— 
Republic Steel 4s ctfs of d t 1936.-J&J|y 49 “-""}|_ Ist Msf44sser A 1966..F&A| 83%] 90% 
en mtge oh 4 “ites A a. M& 112%] 113 tamped 1940________. J& 42 443 bad tony od Ang & 7s 1942....M&N/i 108 ej 
Gen mtge 4s ser B wea 76% 79 IIs (John) Paper 6s *44.-J&J3| 95 ~_”* || White Machine— 
Gen mtget aser C 1956 M 75%| 79 |\Strawbridge & Clothier— Deb @s a M&N] 92%] 95 
Purchase 1noney Sis OF 105 106 Ist sf ee er M&S} 99%] 100 bad nay (M J) Assoc Ltd 5s 1 1937-|f  .. eee 
Restigouche Paper L iaP&A 96 97 4||Struthers Wells Titusville— ckw Spencer — 78 '35.-3&JI 
Revere Copper & oe Ist mtges f 5348 ww 1949. A&O 78 83  Gertificates of deposit --.. ..- f 12%1 13% 
Ist meee 7 44ssf1956.....J&J| 9934; 1004|\Studebaker Corp 6s 1945__-_J& 60 63 Pr lien & coll 7s Jan 1935. M&N 
Reynolds Met deb 3 0 6i--J&D 94%) 5552||Stuts Motor Car7 8 1937--A&O iy 2 10: Laoag “ape Pog ® + eaameaae 12%) 13% 
Rheinelbe "Calon 7s 1946._--J&J|f 26%) 30]l|s Estates of 5-year 7s ser A 1930_-.--- J&I\f 20 21 
Rhine-Main-Danube 7s '50 M&SIy 24 362411 | “fst 7s 1942 ctfs of ‘dep...-M&s if 3 4 |j,Secured 6s 1945.....--.. M&S> 95 | 101 
Rhode Island Ice 6s 1948---M&N re oe ae ine i aenher Wilcox Oil & Gas 6s, 1945..-.J&J| 85 eS 
with stock 1951-_--.--- F& 8 5 as st M serial 6s 1932-1942_M&s f 35 40 || Wilson & Co 4s ser A 1955..-J&J| 99 99 
n & Boynton Co Superior Steel Corp 6s 1938_J&D|’ 95 98 Conv debs 3%e1 047 ----- A&O| 77%) 82 
Cum income 4s 1945_--... J&I goon 20 ||Susquehanna Silk ilson Line 7s 1945...........-. 100 102 
Richfield Oil of California— Sink fund deb 5s 1938__.-- JaDie __.. Winslow Bros & Smith— 
Coll tr 6s 1944 ser A..... M&N/f 25 26 |\Swift & s 1950... 105 106 14 qe 3248 1943--.--------.--- M&S| 100%] 102 
Certificates of deposit. -——.- 25 26 ‘Taggart Bros Co 6s 1944---_J&D| 96 99° || Wisc Lo z 5 Comeas 6s x * A&O f 25 a 
Cony s f 4s 1952........-M&S/ 88%] 90%4|/Taylor-Warton Iron & S Wither n Inc 6s 1944--if 38 
Richm’d Cedar Wks $? s "45 =e f 19 21 ll ine 7348 July 1 1958--A&O if 80 85 || Wood Calan) IF Ir et St 6s 1944 ASO 108% once 
Richmond Hos Mills 7s '38_- 8 ----||Tenn Coal & RR 5s 1951-_J&J} 119%] 122 || Woodland Farm Dairy— 
Richmond (Va) Ice bis 42_A 25 ..--|/Tenn Copper & Chemical— 68 ww 1944........... J&D| 86 ree 
Rima Steel Cor jst 8 G! "55: Fea f 45 Conv deb 6s 1944 ser B__._M&S} 97 100 Mfg Co Ltd 
iordon Pulp Peper Lad Tenn Corp deb 6s ser © '44_-M&8| __..| ____|j st 1941.--------... 98 ence 
Ist 6s June 30 1942.-.J&D30] 104%| __--||Tenn Prod ist 6348 1936__-_J&Jlp 85 a 34s series A 1942-1945...J&J| 97 inde 
River Raisin Pap Ist 6s "45. F&A 9 ..--|/Term Warehouse 2d 5s °42__J&J 35 ood 4s es Pc aad ecene J 96 97 
Roberts & Oake (Chi) 6s 44.M&N ----| 70 ||Texas Corp deb 3s 1951_- &D 105% 105% |lw 4s series A 1952---....- 95 rage 
Roch & Pitts C & I 5s '46...M&N 91% ----||/Texas Sugar Ref Ist 6s '44__ Alf 2% 4 ward Iron - lien 5s ’62 &J 100 101% 
Rocky Mtn Fuel 5s1943-.-A&Oly 24°) 36° IlThermold Co Sa ww 1951..J&aD) 6a] 4p W2d_conv ine, be 1962-Ann on Apr] 85 | 88 
Rolland Pap Ist 5448 A '48..J&D/ 103 104 |/Three Rivers Grain & a rat Ww x 
Rolls Royce, 7s Sept 1°37 stam 2 6 lstef 5}48 se ser A 1951.---3 8 94 95 |\~r,88 1942.---------------.- ee 
pengdeeeusnheoses 11 ----|/T ico nderoga Pulp & Paper 6s 102 York Ice Mach S EROT --2 = AS 9834] 99% 
Roman Catholic Church 6348 1946|f 2035] 33° “|l"ride Water Assos Oil 33ps "Aod&) 100%| 10034||~,Pebenture 6s 1943, -_--.- 93 96 
Rom Cath Coureh | Welfare 7s 1946/7 20 22 = ||'Tietz (Leonard) 7 }<s x-w "46. J&I|f 2335] 29 conqyoa Sheet © Tube— 
eR Reb 4s 1945 with warr__..A&O| 130 Tilden Lumb & Mills6}4s'46M&Sly 35 | 39 || 1stMsfdsser© 1961----M&N| 9635] 97% 
R (F) Leather 6s°40--A&0| | 3877|| "Sus conv deb igd? real 100 EXCHANGE SEATS 
Ruhr gi emical Cg eee 19. 23 «IITo wk Kraft Paper— aces NYS = is cast Sake 
ousing 8 ye ad 2 1 xcn_.- e900 bo .-+-+-4 
gateway Stores 488 f deb “47-3&D) 1015 102 “|/rrask ‘Tunber lat 301944-7-3e bly S335) ° NY Cor ne Es "430 ~ 3-000) $5500) 10.065 
woace }t - nase ‘Turner Gl 5577 , 7 '000] 4,500 
Bt Jose h Stock Yds bs "40~. --"-loe S ass Co Ist 1939_J&D 85 NY Curb Exch -- 50 17. pda — 
s Gas m x! . 800 wie ia 
lst M sf 6s 1947__-_-_.-... 11 Copy, 07,00 std 1944... gag Fea 41% ----||Boston Stock Exch. 139 3,6 3, 4, 
Bt L Riky Mr & P 58°55 st 77 Conv 6s 4th stamp 1980. "F&A| 45 35° ~|/Ghicago Ba of Tr--1,549 2,900) 2, 
St Paul Un Stk Yds 5s 1948 “ayt: 193% ..--||Unified Deben Corp 5s x 32 Chicago Stock Exch 387 2, santh 
Samson Tire & Rubb 6 %48'30 5&3] 101” | =--"|lUnion Com eRe aa ~ == ----||6% tiStkEx.. 50 4; couey? err 
Saltex looms Inc 6s 1954... 52 55 Ist 24-4 ks ser A 1942.._J&J| 101 103 ||Qleveland Stk Exch 41 3, 2,500} 3,700 
Saratoga Victory ist 1951. ene 00 103 Detroit Stock Exch 69 6, -<--- esen 
eR tirana J&I| 82 -.--||/Union Oil Co of California 1 Ft Worth Gr & Cot 66 Be saline eeapt 
Saxon j 6s May 1 1942 sor A-----F&Al 117, | 117 Kan City(Bdof Tr) 213 5 227] 5,000 
Ist extlef ie lois RAIS 21 23 15-yF 3 48 deb 1952-—-"--_J&J] 105% if Los Ang Stock Exch 1 Sa oe 
Gen & ref 648 1951-----MANI? 203] 2214|lUnion Rock Ist és f 1947 -"MASly "16 Bilw craig & Stk. 188 al we 
0 BUOS £90 ww we mmm me mm L, - ¢ ° 
Sree EES Tey a | i [aiceAmuemmneton— p.| © | % UREetiemi ee: gle akgh) on] 
a n - 1 x. e ore oe 
Bchulco Co 6348 1946... -—-- “---| 28 lUnited Biscuit deb oe 'SO--2-acO] 195 , New Orl Cotton Hz 500 “1, nes i 
Stam compet uly 1933 coup Ron 16 20% ited eae a New Or] Stock _ 70 aii’ ee 
Guar s f 6348 1946 ser B 30 +t 8 f 5s lente 70 72 Phila Stock, Bach... 200 1. couek <a 
echuinn Baking 1st 6s 45.-- M&S) 68 32% United Gorpe Ltd ine 5s 1953 F&A 93 94)4/|st Louis Exch i. 8 1, feasts 1'B00 
Scott Paper deb 34s 1952--M&S| 104%] 10634|\Umined 5s 1953 Ses)’ 89s| 857” ||Salt Lake Stock Ex. 4 | "750 
Bcovill Mfg Co 6 2 1945... 3&3] 107°| 108 ||United Ge Seager Li Fran Stock Ex. 69 38 cn--] -nne 
Scripps (E W) deb 54s 1943 F&A 100%} 101 be series A 1948... J&J| 74 gen Fran mk ech g 8 cweel | wens 
}48 ser 1949 -__M&N 85 tock oo-- 800 
lst conv ‘Sy wwil1951_..A&O} 51 2 4 “Gc 1Gdk z-° Seattle Curb & M 
8.68 without warrants 'SIA&O|k 45 Dee. 36 United Fad ae re4eTERIS 34 | 38. ||Rotgnto Stock Exch 113 — 
Securities A be'463&D|. ---.|95~ |[Unived March & Mfrs G0 1945 J&D 38 ores 
Seneca Copper a 1933. ... J&J 7 12 |United Securities Ltd a f, Whee } 
memberships are 66 nnipeg . pix 
prices. sSaleprice. y 80 seats, 70 members, 











Industrial and Miscellaneous Stocks 





Quotations for ail securities are as near as possible for the closing day of the month preceding the date of issue 




































































































































































Stocks Par| Bid Stocks Par| Bid Ask | Stocks Par| Bid Ask | Stocks Par| Bid Ask 
share Per|share 
gi Canadian Mills sini Newmont Mining.10) 55 60 
TEXTILE gale toxl 15 New River Co..-100 deinen di a8 
Can Converters.100/jr 10%} 15 || _Preferred____- minal 
wip woeant Can Cottons Ltd 100 83 IIN Y & Honduras 24 27 
seers ae a) ae pe i 
Smoacen 100) 108 Preferred -100|r 148 Noranda Mines... 52 53% 
ie Montreal Gottens.-|r --..| =2--|INorth Butto.-- 7.50] 40¢| 416 
Amoskeag Mfg.-..* 50c Preferred... 100|r 09 _— ominion C -25} 300) 5 
Arlington Mills. .100 5 68 Penmans Ltd on. oo | uss fe n- ii 
Bernard ie--- 190 60 Wabasso Cotton...*|r 20 21 p,Qonsol Mines... .1 2%i 2% 
erred...... 100} 84 4 tino Mini 
"7 ‘7 5 Pret iis Go 09 MAR SCRIP’ pony pe 9%] 10 
‘ew preferred... - 35 Serial notes.....- 95 100 |/Atlantic Mutual— Pioneer Gold Led; 1 2 31 
unassented.*| 48 Flint Mfg Co....- 10) 6 Rabid MEER h oactekeeee 191 196 Polar s Mining. - 5c 
ow-Sanford 7% preferred.....| 92 98 Pi éncecscnmene F 10 196 ok roe as 12% 
common. 22 Figrence Ses 55 60 Pics tecreieinhnateel 101 ontas.4--- . 2 
erred..... 1 8 ones 93 97 - , RSS SE f 101 108 --55 3 2% 
Booth Mfg----- 100 ey M: 34 | SRE 101 Pet 
Bord City Mfg 109 73 ” Gainesy e Rb, 387 MINING STOCKS a. 18 
M com..-109 1 eee be | ee ee uc] co Nas Seemn tend. 10] 2082] 30 
ton hai v3 Granteville 9 ll aska Juneau Gold ve ae San Toy uiiaing he le 2c 
e ining STEPS eR ers ony Seneca Smear egéc 
Chariton Miiis__ 88 25 "preferred 18 20 |/Altar Cons Mines- ei 5 6c Shattuck Benn ~~ § 3 
Dexdale Hosi Hamrick Mills 34 40 |ilAmer Zinc Lead ange Dos -~ | 1 
Preferred. ...- 100 9 Hanes (F H) Knit_5| _1034) _12%4|| Smelting----- ah 4% § go As Gone -} 
Draper. Corp-...... 50 7% preferred... - 108 114 prior cony 4 3 - Ninian Toel “ 14 
Farr Alpaca_---100 4% Hanover AnacondaCopMin 50 4% 5% runehine Mining 10 F H 
Cotton... 6% preferred...--| 95 97 j/Andes Copper M20} 11 15 Cae Re . 
ld M (N B)-_- 9 Hartsville Cot Mills.| 85 95 |lAriz Comstock._..1 8¢ rome - -"¥ 
Preferred _..-.- 100 0 Henrietta Mills— 20 Austin Silver Min--1 yr ra opope) ge 
Prior pref nae Mase eee: Gold....1 2 3 am epeet Xai 25 35c 
Bathaway Mts. -100) 36 “o| 12 Behan ~~~? United Verde i i 
Mig --109] OE ce es eee a 
Proterred.- =. 8.§0 3" a eS aap ELA. 5| 25%l 26% Ww ~---1 1% 1% 
MeV Wood Mifis 7) 7 Sull'nM&O2%] 14%] 143% ee eeeracse | 7%] «7 
ee: At hae iow, 2 94 98 Butte Cop & Z Co. 2% 3° |/Yukon Gold...... 5 if 1 | 
Preferred. 100 50 a Butte & Sup.____ io} 1 156k tae essen on 
Nashawena Mossel 5° 38°"| 45 [|C9gahan AincLead! 61%] 1%\\& LAND STOCKS 
a a aha | 8 40 net & Hecla..5} 7 7i\\Ba of Tr Bld Tr_100\2 ..--| 10 
rred . 109, 38 34" ae Fw nae | 1 4\|Bos Gr'd R'T Tr 100!a 24 
Spd preterred...53) © eB a Boe ET Bou, lobia ZZ 
ed eT ONS 109) 53-- 98 d ei 37 37 4||Bos Stor "se-100\a __-- 46 
Nonguitt M (NB)-<) 13 6 5” onsol Min~71 1 Boston 100\a 2227] 20 
ic Mills....-- 13 7 4 Chief Consol we 35 50 MNoeee Bide te ~~Loola 
Pepperell pate. --i9) OG 83 | 88 eens ees ---- ? 1c 5c |iOhic R BE Trus’s.100|a ___- 13 
Pleven Mi wate ion 2 77 86 Gonsal Copper... 5 4 ay City RE T (O)_.500)a -...] 125 
Plymouth Cord--100) 89 a] 7 |[gomeMtinS smelt 3b] Sh-*] $8241 sees (Boston) 1o0la | 5 
Soo 44 ¢ inne na 5%||\Factory Bldg Tr.100ja ~..-| 3 
Dartmout eke 90 Cope fold 5c 5] is Fifty Associates (B)_|a -...| 530 
eo 53°"| ..--||Oresson Consolidated Hotel TriBostons100|a 222) 16 
“Milis_--100| 18 ==--| 61 || Gold Min&M_-1/ 50c | 60c ||Kimball Bidg Tr100ja -.-.) 5 
Borden 93 ||Gust Mexicana. 544| ssITITLE GUAR- 
Oo (F R).---- 100} 9 wooo} 23 Dome Mines 14d_, 5 9 ANTEE & SAFE 
Saco Lowell Shops aa--| 85 |\Eagle Pich Lead. -10 DEPOSIT STES: 
New common..-_* 8% 66 70 |\Evans Wall Lead 3if wg . 
Pref A....20} 13 115 | 125 7% preferred..100} 5 Bankes ond & x “ 136 
Pref hts 13 226%} 29 ||Federal Mining & ee OT ee Fr. 1} 
saga 3 1 35 133 a oe on com. 10) oo | 105 |[empireTitie &Gaioo| 10 Ess 
Basford Mills.-~__* 35 64 70 ||Golden eCorpl0} 29 31 page Tie Ins (NY) 1 6 416 
re ae 12 7 i, cece % Yl|Lawyers Title & ~ a 
Preferred....-..*| ---- ----| 90 |lGranby Cons MS & uaranty-__-- 
Soule Mill (N B).100 90 101 wer common. .5 32° 53% reed Surety Oo. -10 en 
Wamsutta M-...100 5% 36 3 Grom aponanee.1 00 . y Se Ne Wok a 6% 6% 
Southern Mills 1 op adie Holl Mipes.-- 12%} 127 INDUSTRIAL AND 
Abbeville OM(SC)10} 2 common 12%....| 52 53 MISCELLANEOUS : 
Acme pinning a 95 occa 15 Howe Sound nan asl 42 4% Abbott Lab'tories* 36 3 
Ala Mills. _..* 3 Preferred 81 85 ||Hudson Bay : ae ee Pe, ator ool 188 19374 
Amer Yarn & -| _53 63 ||Southern Franklin & Smelting. ...- . oe ilAbbotte’ Dalr | “Y9 32 
7% preferred..... 100 ----|| Process com-.._-.-_* 3 4 ||Dlinois Zinc_....... 9% Ren dh Warn 
Aaa. ae 65 wiiitteee | 2) si e.. 9%| 10 || Common ....--. 11 12 | 15 
freee Gotiai an [feccmecareeonsia| Sh | ----[ereee states 3 Sllanabrrers Paps] ‘Leo iors 
Avondale Mills.---1} 8 | 10 ||Startex Mills...-- 20) 17 30°" ||Island Creek Goal_i| 21 24 8% ela 100 1534 15% 
nt Mfg..-..-. 93 98 Sterling Spinning - - - 46 51 $6 erred_.... 116 ‘ Ale 7 pref oe 39 39 
% preferred..-...- 98 102 ||Stowe Spinning----- 49 54 |\Isle Royale Cop..25 1 pag Se] 551 a35% pits] 
nm Mills(SO).25 5 8 |/Textiles Inc com..10 % ¥4||Jardine ing----1 5 esttltnn Wnnvia ae rH 
Preferred....--.- sataceil. a fe) DS Fea 60 66 ||Kennecott Oopper_ 3 “alla TD) Miz * 3 
Bibb Mi seg) area 35 us ernie al -” ineiond LakeGoid 1 1 1%|| Adams fe ss__..* 8 84 
5 lass B rred_ on--| g5- of Tet 7% rot. 22100 4 ~ 87 one qe Lea t 52 53 yy ~~ : 4 18 
S aemet ae lst ref... <= * 
preter eta --i oY, 8 2d He } nn as | 19 22 ||Lava Oap Gold Min} 95c 1. Adareseer Arad Mul 90 20% 
un Mills...--- 45 55 ||Victor-Monag Co...| 3934] 42 L'd & 8% il, ph Corp -- 1 
Cannon Mills..--- *} 62834] 29 7 erred..1 110 peer Lucky Com - van > 
ee erhe 10 ee es] st | on Ne ee aslel «261 a5 lladvance'Rumsis--4 6 tse] tS 
8% preferred. ea Ss ae allace Mfg Co_ ----| 65 ||Mayflo id is Asctiaa _— re . 7 
China Grove wets ae 70 ||Ware Shoals Mfg 100 om ony Oopper_25 re Awe ee Mig—- 
Ohiquola Mfg....20} -....| 35 7 erred..... 95 .--.-||McIntyrePorcu 7% “ a | 46 19 
preferred.....| 95 100 ||We m Milis..*| 14 16 ||Miami Copper. ...5 7M —_ Beeerece- ys 3 3 
n Mfg (SG) 100} 104 | 107 rates _---| 70 ||Mining Corp : o Nacsa Hear: | 3 3 
--50| 52 58 |lwest Point Mia 18 21 || Oanada___._... My Acme Ball Bear... 6} 
(Gap 74 78 Yarn Mills Mother Load Ooali'n na § ae Be 20¢ 
verse (D EK). 85 90 || Mtge 6s_........ 87 94 |} Mines... 2. 4 5u 58 
AbNE:. i 5 ||Wiscassett Mills_._..| 132 146 ||Mt City Copper... 5 Agte Bronce 09 Bo oO 
t 8 wee 49 || Woodside Cotton.20 5 6 |\Natio: en d 1 1 py aka = B ni Te BS, 
Dallas A D508 14 18 and Mines com. st 58% aa a lr 10 1 
Darl'gton (80) 5 1% 2 New Jersey Zinc. Protnsd-~~idole 108 call 
Ainsworth Mfg 6 8 
Associates..... 6 7 
Air Devices Corp 1 
| 
@ Purchaser also pays accrued dividend. ¢ Fiat price, & Last sale. | Par value $100. Nominal, r Canadian price. ¢ New 
z Ex-dividend. * 


out par value. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 











Air Reduc’n com..*}| 49 


Packing.100| 3 
erred...... 100 57 
Alberene Stone of Va 
Vot trust ctfs_..5 6% 
Alberta-Pacific 
Grain class A...*ir 2% 
erred . .. r 12 
Alexander Dept Sts. 5¢ 
Alexander Hamilton 4 
89 taaterred” 100 8 
‘oO -—- 
Steel com. * 8% 
erred_.... 58 
eny Steel....*] 16% 


Allendale Corp. ...* 
50 Preferred. .* 


en Industries. __1 
Alientown 


Aluminum Indus..*|k 6 
Aluminum Ltd... 65 
6 ferred..100} 90 
A ther... 2 
6% conv pref..50) 19 
“at ealarsi id] 8 
(+) --<- 
A ye Cine = oe 
(Delaware) .-..- * 57 
Air Lines...10 8 
Arch ...-. 24 
Am Bakeries pref 100} 89 
Claes A. occcwus 24 
Class B....-.-.. * 13 
Am Bank Note...10 10 
6% preferred ___ 49 
Am berg a a 
Am Beverage Corp.1 1 
7% moan 2 
American Book. ~.100 46 
Amer Board..1 7 
A.Brake Sh & Fdy— “a 
5’% conv pf.100} 115 
Can...- 69 
7% preferred..100} 164 
an 
it oskse ng 1 
23 
oa 43 
Amer Carmel. -.100 s 
Amer Centrifngal_.1 1 
B% — ity fo0 $5 
Amer Chic oy all 92 
Cigar Co..... 100 140 
Preferred _ _ —_- 110 
Amer C (N J)..25 see! 
Amer Colort .-10 ae 
Amer Commercial 
Alcohol com... 10 
Am Crystal Sugar 10 13 
6% ist pref__.100 80 
Cyanamid A_10|k 27 
B 2 
0 


Am Furniture.-..-1| 2 
ag & = 73% 
preferred... 5 
2d * Be 
Amer Brand Babb $0 10% 
8% Greterred.. 00 
Amer ware_.25 1 
Am-Hawaiian 88.10} 10 
Am Hide & Leath__* 3 
6% =q7°0 21 
25 
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Ask || Stocks  ar| Bid 
share 
82 Atl Gulf & W Ind 
SS Lines... .-- 5 
29 5% non-cum pf100 9 
iol ea 
CONV * 
3% ||Atlas Brewing- .__. 1 
14 ||Atlas Ds dee * 
18 ||Atlas Plywood-.-- 10 
19%%||_ Conv pref -20} 13 
664||Atlas Powder__._- 40 
13 5% conv pref_.100} 100 
3%)|\Atlas Tack_.....- 
18 ||Auburn Automob.._* 


% preferred. . ioo 
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* Without par value. 


t Merged with International Util. Corp 


k Last sale. n Nominal. r Canadian price. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 














































Stocks Par| Bid | Ask Stocks Par| Bid | Ask Stocks Par| Bid | Ask | Stocks Par 
Per|share Per|share Per|share 
yron Jackson. ... 15% 16 |jClark Controller. -_-_1 16% 17 Cooper Bessemer. -1 6% 7 ee ey pe Shoe__..* 

Sable El] Pr vt c..* % % Clark (D L) Co....* 3% 4 prior pref_...*|kK 1944] Dec. 3|| 6%% pf (w w) 100 

Calamba Sugar Clark Equip Co_..*| 17 17% roe p bang Steel_10} 19 22 ||Diamond T Motor 2 
Estates com...20| 17 22 || Preferred - __-.. 100} 90 95 OOD. 5 wane 5 1% 1% Digsagtene Corp..* 

if Pack Corp-- 18% 19 Claude Neon Lt.-.1 1 1%||Cornell- Dubilier erred ..... 100 
5% preferred... 47%| 52 ||Clayton& Lambert *|k 4 | Oct28/||} Elec Corp com..- 3 4}4||Dictograph Prod__2 
Iron... .= 52% er oe orning Glass Wk 10 ----| 112 ||Discount (NY) 

Campbell Wyant &| =| __ jj _ Bronze com..... 1 19% 20%|| Preferred_._-.-. 100} 100 103 Uistillers Co -£1 
Cannon Fdry...*| 10%] 11 Clevelant’t Hobbing Corn Prod Refg..25|7 58%} 59}4|| Distillers Corp- 

Canada Bread-...-. Le GES: 3%||_ Mach com...... 4 8% 9% 7 100} 164 ----|} Seagrams Ltd_..* 
Preferred_.-..100jr 90 93 %||Cleve Tractor. -__.. = 4% 44||Corroon & Rey'ds.* 2 2\4||_ 5% pref w w..100 
Class B pref-.-.50jr 44 48 Olev Un Stk Yds- . 8 9 $6 conv A pref- - 65 75_ || Distillers Liquors. _5 

Ongade © Cement.100/r 10 10%||Cleve Worsted Miits Cosden Petroleum_1 1% 1% || Diveo-T win te 

of any ag air a 105 - ro 1438 183 5% conv pref_- iy 13% Oe eres Co— x 
an e. Onep ¥ Gi«e arrants.....--- ommon ....... 
S oF Climax Moly OG6e cc soc 3% 3%}; C Pino Conia 
40% Re: eager on 16 denum Co. --_... 37 37 %||Oourtaulds Ltd— Dixon (J) Cruc..100 
ass Base" iool” 537 10 eld -100 a as” oan dep rcts ora.si k 11%} Dec. 1 Dobeckum Co com. } 

Ss ron *s. r nes erred. ..__ vered ‘on Co pper Co..... 
oan oye 10017 68 ..-.||Clorex Chemical...*| 26 32 $1.50 conve! A 20 34 1% Dodge Mtg ia ae * 
-*ir 68 75 ||Clover Val’'y Lumber Cramp % %||Doehler Die Cast. .* 

Canada 8S Lines__*|r 2% Fp 19 Sie ip 23%4| 24%4||Dold (Jacob) Pkg— 

erred...-- ro 94'!Club Aluminum 5% conv pf...100} 9132) 93 644% pref.... 

Can Wire & Cab A.*ir $0 + a... Bom, ---- * i338 al age. 5 25% || Domestic 4 

888 : Boscccaca r eabody...¢ Cream of Whea Cum preference. 
Canadian Bronze..*ir 35 38 7% erred..100} 111%} 124 Stocks trust ctfs. 20% 25 Dominion Bdge_100 
ye Qir 105 Sd tera ecgtns 59 ps Creole Petrol -_...-. * +3 Dominican Coal pt 25 
erred....... 25 18 20 |iCoca-Cola Co..... *| 112 114 _ ||Oroft Brewing.-.-- % 4 Preferred ..... 1 

Carad Celanese...*ir 16 16% Olass A........ *| 57%! 58%!\Crosley Radio__... 7% Dominion Steel & 

RRS THs r 100 106 ||Coca-Cola Intern..*| 800 hg aie Publish’g-- 26 28 Coal B........25} 14 14 

Canadian Colonial Coleman Lamp & Preferred . ..-- 100} 109 ----||Dominion we 6% 6 

rways.------- 1 5% %\|_ Stove common..*| 264} 33 |iCrowley Milner. -._* 334 3%||Doubleday Doran.* 9 11 
Canadian Dredge Colgate-Palmolive- Prior Preferred.50| 16 20 ||Dougias 38 38% 
DGGE... 066: *ir 33%] 35 Peet common. _.* 8% 9%||Crown Central Douglas Shoe pf.100} 15 18 
Oat Fairbank pf.100jr 100 Cae 6% preferred100| 94 95 Petroleum (Ma)-5 4 4%||Dow Chem com... 90%} 93 
Canadian ian Foreign— Collins & Aikman. _* 2078 21}4||Crown Seek t A_* 9 11 Rights __.....- 15c 17¢ 
aa %ir 19 Repeat Oe tet -- 100 dias 98 ||Crown O’k & Seal. 33 34 ||85% wi-......| 107%] 109 
---100ir 105 Vi esas fo” ee 100} 102 109 .25 pref w w.- 32% 33 Dow Drug........ * 4 + 
Car: Indus Alcohol.*| 3% 41||Collyer Insulated erred x-w...%) 31 32 ||_, Preferred . ..._ 100} ----| 101 
S08 Wan déhow 3% 4 common...*| 1134) 134|iCrown Drug com._.* 1% 134||Dresser (S R) 
Cat: ye r 8 9 ||Colonial Beacon Oil*| 12%} 39 || Preferred__.__- 5o| 16% 17 conv n-c A.*; 18 22 
Canal Construction Colon betes wl Crown Zellerbach- _5 9% 9% fete Bo cen 8% 9% 
tal ee brod-e 9”! 1038 conv 3% rit Oreeibie Stoel 77100 34% 34% Dri rer Harris Oo 100 16 *| 18” 
Cit . eth ae 8 le aja ver 
ark (P : ) “7s 8h 34 |b, ont Bu nll Hae 2 ran On Ref__-.* ia ” Paper__- * 103 44 "7% 
pP)----*| S8%] ‘BDA Warrants.._..... vskinite en per..... r 4 
8 re nse 60 63 Ooj's Patan “se 52 52% a °% 6 Dun (R G) BEB ea, | 
--100} 60 | 65 || Arms Mfg__...25) 52 | 52/iOuba Co_________ un — 
b Byndicate..25 1 1% |Columbia wane 4%4|'Cuban Am n 3 4% Corp.*} 20 25 

Carman & ate 15 20 || _ Preferred_-..--- 10%| 12 |;\Cuban-Am Sug_--.10 4 4\%4|)\_ $6 preferred... - sj RES 
Piet Bue con 3% 3%4||Columbia 8B’ 7% preferred. _1 87 89% ance 4 1% 

Carnation Co..-... *| #19 21 fae ane clans AS 17 17%4||Cuban Atl S Dunhill !nternat’)_ 2% 2% 

Carpenter noel 14% 18 | eae 2 16% 17 Common. ..___. 10% 12 Plan Silk......_ 10 13 | 

Carri Corp Ei ate 28 29 %4||Columbia O & G__- 3% 3%||Cuban Tobacco.._* 3% 4% 8% i 112 115 | 

Carriers & Gen 3% 4 ||Columbia Pic com.*|k +s: July 5% Preferred .1 PG 50 ||DuPont(E I) deN | 

Carter (J W) a | 6% 6% Vot tr ctfs com__ 115 12 y Pack. ___50 14% 15 & Cocommon..20} 111%] 112 

Casco ucts...* 11 11% $2.75 conv pref..*| 27% 29% erred ..._.. 100 60 95 S72 n-v deb..-100| 131 134% 

Case (JI) Co.-.-100] 81%| 85 ||ColumOCarbonvtc*| 64%| 66 ||Cummins Distil_..1 K% 1% oy a 110 113% 
7%, preferred..100) 98 98 34||Columbus Auto— 8% preferred ___1 4 8 page ene Brewing. 6 12 13% 
Beagard ‘Co--100| 230 S2prefared.2--7*| 14%| 167||C% is | ui tem memt.. xl 1% 

0. . ----|| $2 preferred.___. tores com... com... 

Castle uw M)Co..10} 15 21 ||/Commercial Credit a iene, 2634] _ 32 6 ‘erred __ 30 33 

Catalin Corp-..-.... 1 2% 2% Common. ._-.._ 10} 31% 32 674% preferred 100)* 100 Dec. 6||Duro-Test Corp__-_1 6% 6% 

Caterpillar --*| 47 48 34 44 % conv prefl00 81 Curt ting....* 3 5 Devel Teme Sulph.* 7% 85 
5% sopares -100 99 Comm est Tr.*| 37 39 ||OCurtis Publish... — 5% 5% 2 ee 10 12 

J0rp...-. 14 14% $4.25 conv pref. .* 85 93 $7 preferred_____ 38% 39% Eagle Ce K) pref 100 a ons 3% 
7% “prior pref. ido ...-| 92 |/Comm’l Solvents. .* 7% 7 Ourtiss Wright. Corp! 3% 4 ||Eagle Lock...... 13 15 
lst partic pref_100 69 -~--||Com’wealth Dist..1 % v4 Class A... ... 15% 16 Eason a, ee RS SEA 1 1 1% 
= Co com...*} 20% 20%||Compo Shoe— OCushman’s So. $1.50 conv pref_20} 11 14 
ll 56 63 Mach vtcext...1] 12% 13 7% cum pref..100| 48% 60 ||East Boston Co..10} 35c 70c 
odida mea 4%||\Compressed In pref.._.. 2244] ..-_||East Dairies Ltd_-.*|r 1.25] 1.35 
1st pref ----*| 69 73 || Gases new..___- 16%| 18 ||Outler Hammer...*| 22%) 23% wear. 1% 134 
erred_.... %| = =622 23 %||Conde Nast Pub_.* 5% ey Corp_____- 1 1 134||East Mall’ble Iron25 7 8 
tral Aguirre Nairn_ 2013 2034 y Petroleum. _5 7% 7 4||E com... 4 5 
Pinnsasi *) 26 Cigar... 7 Darco Corp pref..-.| 15 20 || _, Preferred - ---__. 19 21 
Airport. - * % 1% oi aa 17%| 18 ||Dardelet Thr'dlock *| 20 30 ||Eastern Roll Mill_-5 5 534 
Central Col 8 $3 conv pref_.-_. 48 51 ing Stores Corp Eastern Steamship -_* 2% 3 
ERAS 5 13% Consol Baking... 3% 3%4||_ $2 partic pref_..*| 23 25 $2 conv pref__-- 20 |: 24 

Cent Foundry com. 3 3%||Consol Biscuit. 1 3% 3 4||Davega Sts ik 6% 7 ||Eastern Sugar i 
5% a Eggs 45 52 |\Consol Car Heat_100| 50 ----||_ 5% conv pref_.25, 134} 13%|| Common ....... 1 645 7% 

Cent Ohio St Prod_1 6% 814||Cons Cigar Corp. .* 7% 8 venport Hos’y..* 944] 12%!) Preferred ....... 15%F 17 

Central Paper_...- Std ° soars 835% prior pf-i00| 70°] 72. ||Davison Chemicai-1 7%|  8%||Bastman Kodak..~*| 160 # 162 

PES ES 6 8 7% pocterred. 1 cole. Be eS aR 1 1%||_ 6% preferred - . 100 154 157 

Cen Violetta Sug.19 5% 6 4||\Cons Indus. .1 1 +] 1% ose Rubber “ts Easy ashing 

tri Pipe... 35% 4 $2 cum part pf_.* 5% 54% | Common... .._- 7% 8 M RT r 415 
Cupsary b .* 4 6 ||Cons Laundries --- 4% 4% Class A_..__-. 16 20 CO en au * 35% 
Onna preferred..100} 95 104%||_ 7% erred. . - 83 eye Decko(AvS Cohn 2% 3 4||Eaton Mfg Co... -__ 4 16% 
n-teed Prods-_1 6% Cons Mach Tooluts.| 12 15 erred... 50 75 ||Economy Groc Sts_* ees 
ong pref_ 100 24% 26 Consolidated Oil. .* 8% 9 Deep Eddy Paper____... 19 
nee Be com....*|¢ 12 12%4||_ $5 cum div prof *| 98%) 105%4||_& Ref 7% pf--100 19 22 3) 4 Stores— 

Ghambectin Mi Metal— Consol Retail Sts_-_1 3 3 %||Deere & Cocom...*| 214) 21%|| Common..__.___ 2 13 
Weather Strip___5 6 6%1|_ 8 preferred. 100 70 82% 11 7% preferred. ..20 22%) 23 5% preferred..-60 8 41 

Champion Paper & Conso] Royal Oil_10 1% 1% || Deisel-W Educational Pictures 
FE vadesnden *| 28 30  ||Consolidated Steel * 3% 4 Gilbert Corp. rt Corp.--10 11%| 13% ommon....... 1 1 13% 

6% pref....100} ----| 103%||Consol Textile___.* %% % Deja tia PGA 1 6 arrantes......... ne? 4 

Chapman Valve...2} 30 32  ||Consolidation Coal— D el Wayon A Acom.15 9 10 ||Eisler Elec Corp--_t 1 1% 

mimead 00; 110 123 Common v t c..25 3% 3% Preferred. __.. 90 95 i“ 2 
Corp_.... 6% Warrants__._____ % %||Delta Electric__2.50 6 Preferred - - _ ._ 8 11 

Checker Cab Mfg_5 6% 5% pretvtc..100) 15 18 ||De Mets Inc pref..*| 20 ----||Eitingon Schild-...* 3% 3% 

Cc i te Corp... 16% 1834||Consumers Co o Dennison ectrical S 

Chesebr’gh Mfg__ 100 101 VtcA partic. _50 2 3%|| Olass A... ... 1% 24\|_ Sterilizer _.....- te] % 

Chic Daily News--.* 15 15% VtcB partic.__* y 1% Z preferred __1 46 ....||Electric Auto-Lite. 5} 15% 16 

ene ge 5% 101%} 102 Y So paste pret £9 6% 7 Lak 100} 110 120 ectric Boat ...__ 8% 8% 

Chic Elec Mfg A_-*| 15% ies 12%] 12% Dentists” (F Elec Ferries com__~ % 66 
hicago Flex Shaft 5| 38 39 Continental Baking | Suppl com, --.10 50 5 6% preferred..100| 33 “ee 4 

Chic June Rys & Un ah edee 10 11% OsRefcom®*| 3 3K||_ 8% ae 33 3 

oni Mall aoe 10% WI Glass Boos 69 “al Detroit Compensat’ on ato. mnifite “an 254| 2% 

Cc _ eet 4 preferred . . etroit Compensat’g; =| . jj Util Cerp....... 
Qhicago Nipple. ---5 i Hlloontitentsl Gon. 38 | 38% sGunam i (3 3 ||Blec & Musical 
Chic Pneu Lee 9 10 $4.50 preferred_.*| 104 107 ||Det Gasket & us shs.... 3% 3% 
conv pref....*| 25% | 29 ||Continental Cushion Common......- 1 8 9 ||Electric Products..*)- -.-- 10 
2.50 prior pref__* 33% 34% Spring com_-.-_ 2 2% 6% ‘erred. __20 13% 14 Elec Shovel Coal... * 4% 4 

Chic Rivet & Mach 4 8 9 ||Cont Diam'd Fibre_5 7% S Deer t Gray | Iron & Partic pref_..... .¢ 6% 

Chic Towel com...*} 61 61 }4||Continental at. } 1 1% undsy oo Nt 1% 134}/Elec Stor Ba a9} 25 25% 
Cony pref * 90 99 %4||Cont’l oa Del cond 28 2934 Detrott ich Stove 1 2 244||Elec Vacuum Cleaz.* se 21% 

Chic Yellow Cab..* 9% 10 44||Cont’l ex Ta % ¥4||Detroit Harvester. 1 8% 94||Electrol Inc v tc 1% 1 

Chickasha Cot 0.10} 12%] 13 {/Cont’l Ro 6 64||Detroit Paper Prod 2% 2 34|| El 
hilds Co com.___ 3% 4 Sahara a acs n 60 70 ||Detroit 8 Prod.*| 15%} 17 Common ~... 4. 1 16 

Roca 2944} 32 |iCont Screwcom..10) 55 57 || Detroit Sulphite__10 5 6 }4|| Electrolux r 14%] 14% 

Chilton | Co os ah 10 3% 4% erred... .... 16 18 ||Detrola Radio & N Watch7_.15) 22 23 

Chrysler Corp. ...- 475% 47 %||Cont Steel Corp...*| 12% 13%||_‘ Television ____.. 3 4 |\|Elk Horn Coal % 

Cin Un Soule inst 13% 14 erred... 96% 97 }4|| Devoe & Raynolds— 6%no 2 2) 

City Auto Stamp_-_* 4% 4 }4||Converse Rubber. _* 2%| ----|| ClassA (non-vot)* 28 32 my Walker --25) --..| 20 

City Ice & Fuel... - 11% 12 Preferred... .-._ 6% “ae Common B..... 31 33 st preferred..100} 121% eene 
64%% cum pf..100} 58 65 4 Special preferred . © pig S 4% 2d preferred ~~ 7100 113 pe erred..100|k 95 ie. 

City Investing..100} 56 75 ||\Cook P’t & Varn__* 9 10 ||/Devonian Oil-.-.10}| 18%] 1944||Emerson Drug. 2 20%] 22 

City & Sub Homes 10 3% 3%|| $4 preferred....*) 50 55 ||Dexter Co com..._5 4% 5%]|_ Class B...... 20%} 22 

City Stores... ._.. 5 2% 3 Diamond Match.._*| 2034; 21||Emerson Electric_i 4 5 

6% part pref_..25 30% 31% mate © 
| eae * 4% 5% 
Employers’ Group 
Mlsccade= * 15%) 16% 















































k Last sale. nm Nominal. r Oanadian price. ¢ New stock; old split 3 for 1. z Ex-dividend, * Without par value. 
































































































































zx Ex-dividend. 





JAN., 1938] INDUSTRIAL & MISCELLANEOUS STOCKS 87 
Quotations for all securities are as near as possible for the closing day o ithe month preceding the date of issue 
Stocks Par, Bid | Ask Stocks Par| Bid | Ask Stocks  Par| Bid | Ask |! Stocks Par| Bid | Ask 
E Derri ai 10 ep 10 Hale & Kilb ys + Hygrade Food Prod5 tH 1% 
msco ick. ...5 972 Gen Candy A....-. 5 le urn— 4, 
Endicott-Johnson_60| .33| _40%'lGeneral Oarpet...21 | 91%|| , breferred-— i 2%|  234||Hyerade Sylvan...*| 33%¢| 35 
5 EL | 102%4| 104, ||Gen Cigar common *| 22 24 al Lamp 55%) 6 634s conv pref-.-%| 110 | 113 
Equit ce Bidg__* 1% 2% 7% errec...100} 106%] 120 Hall (W F)Print’g 10 9 11 Ideal Cement....10} 22 24 
net... 3%! 10%s\iGen Crude Oi1-.2%| 3% 4 aloid Co__ _._-- Brick... __ 10) 5% 6% 
Eureka Pipe Line_ 27 31 \|General Electric_-.* 1 43 ||Hamilton Mfg— 4\% Imco om 3% % 
Eureka Vac Clean_5 3% 3%\\General Elec Ltd— C1A 18 19% a Chemical 
Evans Products ... 7% 7*)| Am depretsreg £1| 19 19%||Hamilton Watch..*| 95 dus 8% |Dec. 16 
A&T_-- 9%} 10% Finance Corp-1| 3%| 4 $6 pre ...100 17%| 17% 
Buffet Corp. 3% 1%|iGen Fire Exting_.-*| 1534] 16%4||Hammermill Paper 22 24 174%} 17% 
Fair (The) Chicago *| 3 4 |iGen fing..*| 11%] 12 Common... .-. 10} 100 105 
% preferred..100} 57 63 7% erred..100} 100 105 6% cum pref. _100 6% 7 13%} 13% 
Feroenks Oo---:38| Bi **|iGen Woods Corp sg] 30 | 20s Eee a1 3 
ai till . j  .. {jfanma (M A)..... 
Fairbanks sags +a 2744) 27% = pp a 2%) 2 $5 “> 9UaeN 37 37% 
6 erred..100| 95 -3;71]Gen Machinery...*| 13%] 14 ||Harbison-Walker 21 21 4||Ind 
Fardh Id Aviation.1; 324) 3731) 41 erred100| 74 76 escom *| 121 128 25 27 
Fairchild Eng & Aerl o7%8 a5 ane Is_--; . 3 33 % preferred. 1% 9% Indiana Gas & Chem : 2 
oO oooe. cum pref. - s 
Fatstat? Brewery--1 6% 7 General Motors..10| 30 30 Seybold 6% 74j|, New $3 22 24 
6% conv pref... 65¢ 75¢ | §% preferred..--*| 111 112 Potter com. ..-_. 50 55 4 % 
Famous Pia; Gen Optical pref ..* 7 9 ‘erred...100 4 5 
Foun Fac Oands dg ag tome — 4% 5 * 7 oP 1s 8% MK 
on....---*| 4%} (5 || Corp.......... 4 h 
Fansteel Metaliurg : ct ee 73% 6 reef 2 N 3002 em Guseate . “1% gi bu 
% ov 22]| Preferred..._. 1 
h Televis*| 240 255 FE gag a *| 35 | 40 |\fartman Tob...-1 i 1% 
Fedders Mfg__-.-- 5} 634 ?4\|General Print ink.-1) 9 10 ||Harvard Brew..--1| 5%| 5% 1% 1% 
Shops*| .3 4)4Il "$6 preferred sa oe * 101 103. ||Hat Corp class A_.1] 3%] 4% 1% 1% 
eget 30) 13 | Gen Rayon A stk. .* 1% 1 lass B n-v__-_.- 54 96 
Federal Motor Tr-.*| 276 Gen Ry Signal_.__*| 18%) 19%]| 6%%prefwwi00) 1%| 2% 40 Ses 
Fed Screw Works. .* 2% 34 6% °e 85%| 99 ||\Hathaway Bak A__ 30¢ 45c 
Pesresaueesioa| 8653) Osx [en atereecame | | SS pease] “el “Bi i) 3 
en . iv ae 1 6 
Feltman & Curme Common * 438 ..--}||Hayes Body--_--_- 4% 1 
ree ewe 22 23% an Corp of ¥% oot : FF 
nmamel._.... ° _ Se 4 
F G Trading Corp. 11%| 12% ||Hazel-Atlas Glass_ *S 153 (industrial > nage 16 16% 
Preferred....... 18 20 Hazeltine Corp-_-_-__* 1% 2 
Fiat Am dep rcts... weit 105 ||Gearns t § 6 7 Rand 76 80 
Fidelio Brewery--- 10% 10 Common... ....- 28 34 135 138 
5th Coach... 88 |Dec 1 6% conv pref__ 69 70 
Filene’s(Wm) Sons .* 4 514||Hearst Consol Pub—| 15 15% 22 24 
Tire & Rub 15¢ SW, 7% class A pret_25 6 6% _.--| 100 
sm aging 10 1% 2% er Prod v t c.. 6 6% 3% 3% 
6% ser A.1 Giant Heil B 1 9 9 
First Nat Stcres-..* Cement 2 3 ||Hein-Werner Motor 4% 5 2% 2% 
7% ist ---100 3 ll 13 P; Corp com.3 3% 5% 19 21 
Fishman (M H)-..*| 7 Gibson -..-| 24 ||@elena Rub’stein.-*| 6%) 8 133%] 140 
$5 preferred ..100 § 103. [Gilbert (A ©) 6% 8 Be, was * 6% 7% 
7 preferred-.100, 9 3% I broterred..------ 38%; 43%) $3 pref.._----- *k 6%} Dec. 9 18 22 
Fisk Ru aM. 54° “IDec 3s |Gilbert-Varker----1) 434] 8, || eller (WE) com-2, "| 26% 18%] 19 
$6 add 54 Gilchrist Co_-.-.._- 6 7%4\| Preferred w w..25) ~~~"| 24 62 63 
Fit: ms & 6 8 Gillette Saf Razor_* 9 9% etred rw_..2 93 142%] 143 
D & D com....- * 24 8 $5 conv pref....*| 54 60 ||Helme G W)_-.-25| 3134 | 148 3%] 4 
Flintkote Co com_-* 15% 45% Gilmer (L H)__---- 4 5 7% non-cum pf100} ~“ 45c 50c 
. Fla PortidCemuts.| 3274) 34 |\Gimbel Bros_----- *| 6%] —(6%||Helvetia Oil_.._-- 7 8 11 |oet. 5 
Florence Stove. _..* 5 Hf $6 preferred_.__- e| 46 51 ||Hendey Mach “B * 44%) 44% 
Florsheim com*, 17 Gleaner Harvester-*| 13%] 144||/H ck Ran % 1 124%] 132 
Flour Mills of Am. .* 7 10°*||Glen Alden Coal..-*| 53s] 5 %||__ Royalties____... 1) 13 14 3%| 4% 
Preferred. ....-- . Glidden Co....-_- *| 20 20 4||Hercules Motors_--*| 59 53% 2% 3 
Fohs Oil_--...---- 16 8 4 conv pref 50; 48 5144||Hercules Powder._*| 195 129 1% 13 
Follansbee Bros---*| 278)  2?4|/Glo Este a8 9 11 6% preferred __100 1 7 7 
Preferred - -... 100 Bs “a 291||Globe_ Wernicke- - - s 104||Herr-Hall-Marv 100) 14 Bie 314%] 31% 
Food Machinery-.10} 29 3 44\| Preferred... ----- 78 82 ershey Creamery_*| 99 pte 2u%| 2% 
434s conv pref.100| 89 5 |lGobel (Adolf) Go--1] 24} 2%||  Preferred_.._- 41 5034 37%] -_-- 
Foote Bros Gear & Godchaux Sugar Hershey Chocolate-*} 8934] 85 284 8 
Mach com.....- ----| ----|] Class A__.___.- *| 27%] 28%||_ $4 conv pref____ 6% : 26 2 
Preferred - .. .-- BOW. oeen]  oo-8 Cla Bo... ccne + 612 13__||Hewitt Rubber_.-- 33%| 37 2% 5% 
Ford Motor Ltd— {| ...| ~~ «..,|| Preferred... *ik 93 [Nov 18]|Heyden Chemical 10} 65 85 
Am dep retsord..| 57%}  5/4/iGoebel Brewing---1) 2%] 3 -W d| 43 15 5 5 
Ford Mot of Can 100 z.||Goldblatt iartana 20 25 mmon...... t 4 
Class A_....... *| 15%] 15%)\  Preferred----_- 50} -.---| 35 ||Hibbard Spencer 41 45 2045} 21% 
Class B__._---- * 15%] 16%/\Goodall W -50} 60 65 Bart & Co com.25 In 31%| 32 - 
Ford Motor France Good H 1 5 6||Bilton-Davis © 16 18 16 17 
Fort Pitt Brewing i Tee | soe" Goodrich (BE)----3] Bl bull Sie metered sb] 2525] 27 Ing Bul 
Foster Wheeler..i0} 15%s| 15% Goody ar Tire & Hinde & Dauch__-1 Vs 3 3 
$7 conv pref-...*| 57 76 Rubber com..--*| 17 17%||_6% conv pref_i 37%| 33 | %) 1 
Foundation Co_-..1 2% 3 $5 conv -~7"s| 73%] 76 |}/Hires (C E) Co A._* 5 14 20 
Foreign shs A... 24} 3 ||Goodyear T & R of Steere: 10 iizxz||™ 9 944 
Foundation Co Cc hang ge r 72%] 75 ||Hoe (R) class A--10} 955 35 7 70%| 75 
of Canada.....- r 12 14 Preferred ...__- r 53 56 Prior pref_.. __ 7% 8% 
Fox Film classA_..*| 18 21 |'Gorham Inc com A.* 2% 3 % preferred ___21 ys lie 3% 3% 
Fox (Peter Brew...5 6% 8 | $3 pref with war_*} 19%' 26 mmon ..._..- * siz 8i6 25%| 26 
F-R Bade 24 28 |'Gorham Mfg vtc_*| 18 1934) Hollander(\){ Son 5} 1732 1857 9 10% 
Francisco Sugar--- 3% 4 HW)---- 744 8%] Holland Furnace.-1 100 117-120 
--*| 22 24 |\Gotham Silk $5 conv pref---~*| 55°") “Y, 13 14 
Franklin Rayon---1| 3%} .4|| Hosiery com.-..*| 334] _35<||/Holophane Co_---*| 92 3% 8%} 9% 
Franklin Ry Sup-- 25 26321| 7% preferred__1 55 58 Preferred _______ 1 30% 5% 6% 
Free Sulphur.10} _22 23 |iGould Coupler A-.* 1% 234|| Golly Sug Co_-_--*| jay 4 erred ww..25) 12%| 13% 
6% conv & 106 110 Granam-Paige Mot 1 1 15 7% preferred - - 100 0 a Were Jacobs (F L) Co.__1 5 54 
Froed. Grand Nat = %||olt (H) & Co A__*| 5 Jarvis (WB) Co.-.1| 16 17 
Malt common... 6% 7}4||Grand Rapids Brass1 1 2° ||Gooker Electro Jeannette Glass___* 1 i 2% 
ere ares 14%] 14% sabia * 1% 2 Chemical com_100} 75 Jefferson Electric._*} 19%] 23 
Fruehauf Trailer_.1 8% 9%liGrand Raps Varn_* 8 9% ferred _____ 74 7 Py, Jefferson Lake Oil i 3 3% 
& id Grand Union ctfs-_-1 1% 1%||Horder’s Inc com..*| -=--| 15%} Preferred ____- 10 5 5% 
B “am See 50c || $3 cum conv pf..*| 12 12 14||Hormel & Co com.- 16 16 %6|| Jenkins Bros_____ 25, 15%] 17 
Fuller (G A) Co— Granite City St'l_.*} 13%] 14° ||Horn (AC) com....1 378 5/4\\Jewel Tea___..__. *| 49 50 
Partic prior pref.*} 2134) 25 |iGrant (WT) com_10} 24%] 25 or preferred__5 434 6 ||Johns-Manville.__.*| 7644) 78% 
2d preferred_..-*} 938] 1034]| 5% preferred_.-20]) 19%] 20 |/Horn Hard’t(NY).*| 2372} 24 7% --100} 123 | 124 
er Mfg com....1 - 24 \iGraton & Knight__* 3% 5%] _5% pref Bi, | 96 ----||Johnson Ed Bisc 
Gabriel Co cl A... 1%) 2, || Preferred _---- 100] 38 42° || Houdaille-Hershey Class A-_..-___ 7.2 3 
Robert) com.1 3 3 3%\iGray Telephone Pa 4 ps mec ete | 621 25 ||Johnson Oil Ref___* 3% 5 
3 erred...- 13 15 Station omelets | 4% 5 Coe B. * 8 8}4|| Johnson Tin Foil 
llager&BurtonA 1 1 14liGt Atl & Pac Tea a ld Finance & Metal.....- 60 teins 
alveston H * 7 9 Non votcom._..*] 46%] 48 Co Don aaa 47}4| 49}4/|Jonas & Naumb’g2}< 2% 53% 
Gamewell Co. -.-*| 13%4| 15%] Preferred. ___- 100] 11934] 12034|]_ 5% preferred-_100} 787s} 85 ||Jones & La 
$6 conv pref....*| 82 92 |iGreat Lakes Houston Oil Field Steel common.100} 29 31% 
Gannett Co & Dock com...-*}| 1134] 1234|| Material com_...1|/+ _8% 9}4||_ 7% preferred_-100} 69 71 
$6 conv pref....*}) 85 90 |iGreat Lakes SS_...*| 28 30 $1.50 conv pref.20} 20 22 Joslyn Bis & Supp. 36 38% 
Gardner-Denver...*| 1034} 12 |iGreat Nor Pap__.25| 31 32 ||Houston Oil (Tex)— Julian & & 23 25 
$3 conv pref... 46 55 Great West Sugar-.*] 25%] 27 ot tr ctfs_.__- 25, .6%4 6% Stove & 
Garlock Pack..... 42 44 2% pre -.100] 123 125 ||Howe Scale com__.*| 18 ---- ae 16 18 
Gar Wood Indust..3 5% 534114 d T’p & Die* 5% 5% t preferred__100| 43 -~--||K C Stk Yds Me.100} 59 63 
Garylod Con x 12%} 14 preferred. - 53 58 ||Hubbell (Harvey). 9%} 12. || Preferred..... 81 86 
Preferred - - ...- 40 44 1. preferred... © 10 14 ||Hudson Mot Car-_-_* 64 6% ||Katz Drug com... 3% 4 
Gen Accept'ce Green (H L) Co..-1] 16 164||Humble Oil & Ref_.*} 65 66}2||Kaufman Dept St’s 
a te 1434} 15\|iGreyhound Corp_-_5 Hummel-Ross Fibre} Common ...12.50} 15% 17 
Conv preferred.20} 20 21 |} Common.-.-.... * 9% 9%4|} _Common...-.--- 5 5 554}| Kaynee.._..22 2. 3 4 
Gen Alloys Co..-. 1%] 2 5% % preferred_10} 8 8\4||Hunter Steel com__* i 61% erred... 75 85 
i ness 4 544||Groc Store Prod_25c 23% 3 6% preferred. .-20 6 9 Kayser r (ub & 6o_.5} 13 13% 
Gen’l Amer Oil of Gruen Watch... - 1 4 5%4||Hupp Motor new--1 16 1% th- 
Texas common..5 3% 4% erred.....-- 25 9%! ..__|| onier*} 12 16 7% conv pre® 100} 74%} 87 
General American n Aircraft Huylers Inc— Keith (Geo C) Co— 
Transportation..5| 40 42 Engineering com 1 8% 9%1| Gommon --....- % 4||__7% preferred..100] 22 35 
General see 7% 74|iGuantanamo Sug--_* 1\% 1%|| 7% pref unstpd100) 6%| 12 |} er Dorian Color 
$8 Ist pret eseseo *| 115 121 8% preferred __1 18 25 7% pref stmpd 100 6% 8 werecn= 20) -+-- 1 
General Box Corp.1} 1.20) 1. Coal Kelly Springf’ld Tire 
General Bronze. ...5 34 rts, . pauibadifonas sai ot Cc suk dala 5 1 1% 
General Cable. -_.- *| 10%] 10%\|Guif Oil Corp...-25] 38%] 38 Kellogg Co_.....- *| 26 27 
[ee A.oeen oe * 20% 22 Lime 
7% preferred. .100 63 75 Alabaster Ltd. * 5 7 
loca Corp.....-. * 6 ll 
OE 100} 30 40 
* Without par value. { Quotation for last month should have read 944 bid, 11 asked. k Last sale. mn Nominal. r Canadian price. New stock. 




































































































































































































Quotations for all socurities are as near as possible for the closing day of the month preceding the date of issue 
Stocke Par| Bid | Ask Stocks  Par| Bid | Ask Stocks Par| Bid | Ask Stocks Par| Bid | Ask 
KelloggSwitch & 8 bx 6% inl 2% fexican Petrol....1 ig — Natl G 1 ro aman CO 
~ can — 4 anne a jum com. 
5% conv pref.100} 60 85 22¢ 27¢ ||Mich Bumper... __ iy %ll Ist 7% cum pf_100 86 89 
-Hayes Wheel 23 25 Mich Gas & Oil___1 3% 4 2d non-cum pf_.20} 11%} 13 
Conv class A....1 7% 1% 1 2 ich Steel Tube.2% 6 7 %||National -..10| .26%| _27 
Gime Wins naben 11 4%) 4 25 35 |!Michigan Sugar--. % 5%|| 7% pref A....100) 1554) 158% 
Kendall Corp com 6 9 15%] 16 Preferred... __1 3% 4 6% pref B....100| ----| 136 
$6 part pref A...*| ----}| 88 6 11 |}Mickelberry’s F National Leather_10 % =s-- 
Kennedy’s Inc...-5 5 6% 36 37% ucts com...1 2% 2%||Nat Licoricecom 100} 50 65 
1.25 conv pref... 10 12 29 30 %4||Mid-Cont Petrol_.10} 17%] 18%|| 6% pref $, 92 =o-- 
Ken-Rad Tube & 121%| 125  ||Middle States Pet— Nat Washer.20| 10 15 
S Rsnocdben 9 11 1\% 241} Class A vtc....* 2% 3\%||Nation'’] Malleable & 
Oil cl A--2- $34 4 5%| 6%|| Class B vtc__._* % ig || Steel Castings...*| 1736) 18, 
K Fibre com... 1% 234 ip a Midland Oil Corp— ‘ nD Nat Mfrs &Stores 5! a” PS 
eewecgee conv pref._.. acai te tes 
ae roy ee 27°] 30 |iMidiand Steol | 4 | a, [Net oeraducte 4) | 
mmon... uc com. aper 
K Watch 10 10%|| 8% Ist, pref_--1 90 96 Common _.... 100) =---| 46 
aaa 162-3) 40 45 2 n-c div -*| 12%) 1434||__5% preferred_-100} 23 27 
Kimberly-Olark ...*| 20 215% 1%] 2 ||Midvale Co....... *| 6514} 75 ||National Pressure 
bury Brew. ..1 1 15 ee Ki Tere eee 70 -.--||_ Cooker com. .... 2) «6 PP 
com... 7 * Mid-West Abras_50c 1 14||Nat Print & Appli_1 Mi “1 
Convertible 17 19 1 1%||Midwest Oil_.... 10 % 7\%||Natl Pump com...* 3 5 
Kingston ucts 2% 9%| 10 ||Midwest Piping & 544% preferred_10} 5 8. 
Kinney (G R) Inc.- 2 2 1 1 Supply. common.*| 7%| 10 ||Nat _ Mian * +] i he 
prior pref... .. 11 12 1% 24||Miller & Hart— $7 preferred... ... . 214 
preferred... - 20 48 % 5% v_ preferred... 2%| 3||NatRubMach_---9} .3%| 4% 
Kirby Lumber... 48 55 3%| 4%l|Miller (I) Sonscom*| 4 g ||Nat Screen Serv_..*) 25 onge 
Kirby Petrol... ..- 3%]. 3% 3% 6% f 644%----1 21 27 ||Nat Service Cos_._* 6 of 
Klein (D E) Go...- 15 15% 1% 1 4||Minneap-Honeywell mv part .* 1% 8 
Kleinert Rubber. .1 6 9 6% 7 Regulator ___.*] 60%] 64 ||Nat Shirt Sh __* 4 
Knight (B B & R) pf* 5 6 4% pref ser B__.*| 102 105 preferred - ..100 45 gS 
Knott erty Al’ 6% 8% 2% 334 Minn Min & Mfg__*| 25%) 2634||Nat Standard___. 20 1% 
K tores...*} 9%| 243% 49 44|Dec. 23||Minneap-Moline Nat Steel Car Ltd_ 30 za-- 
Cum 7%.-100) . 74 81 3% 1 |] Power Implem * 5% 5%||Nat Steel 25) 8%] 59 
Kolster- . 9%} 10%||. $6.50 cum pref..*} 50%] 52%,||/Nat remap 14 16 
shares... £1 ‘6 10 121%4||Mission Corp..-... *| 15%] 16 || National Supply— 
Koppers Oo 6 %pfi 99 100 "sales 613%) «O15 7 erred. .100 $8 as 
5 5 3 5 |})Missouri Kansas pees. 10% 0 
4 er00| «32 «|~«(87 3%| 2%|| Pipeline A---..5| 45] _4%[|Nat Supply (Pa)-.10| 18%] 18% 
8% preferred. _1 85 _---||May 18 20% apes 40c | 50c Z be pref..100} 63% A 
Kresge (S S) Co— 2% 214||Mo Port! Cement_25, 10%] ---- 10-yr pref_.. 21 2. 
Co’ (vot)_1 15 15% OEE ¥cue k 1% 2 "||Nat Tea common. . $34 3% 
Kress (8 H:__.....*| 22 24 1% ii ic pref...__ 1% 1%||National Tool_____1 1 7 
6% Jéad il 12 32 36° ||Mock Judson & Voe Nat Transit. ._12.50 7% 84 
Kreuger (G) Brew.1} 7 7 189 gual ote 6% 7 ||Nat Union Radio__1 % 1 
Kroger & 18 2 Preferred ____. 75 _-.-|| Ni ry 8% 9 
Kysor mp Rt By os ov” pte bend Corp 1 an 22% 36 39 
eseee num E 
Laclede Steel... .- 14 15 ai 4% M: 12%| 15 13 14 
Petroleum...1 47 52 00 25 30 1% 1% 4 7 
of the Woods Marshall Field & Co* 7% 7 %|| Monroe Chemical - 4 5 50 === 
16 17. ||\Mar Tex Oil vtec --1 2% 3 erred........ 39%) 41 ¥4| Oct 28 
cewek 145 on A 2% 2%||Monroe Loan 1% 2% 7 3 
2% 2%4||Martin L)...1| 20%| 20%|}Monsanto Chem..10} 82%] 86 32) 34 
11 11 %||Martin 3 314||_ $4.50 ps ser 110 111 21 25 
2% 3° ||[Masonite Corp--.- 31 32° ||Montgomery 61 71 
5% A conv pf.1 93 100 OR iccuken 31%} 31 4% 5 
22 24 Massey-Harris. . - - 6 6% | mera 138%| 139 6% 84 
5 6 || Preferred. __-~ id0| 41%] 42%¢||Moody’s Invest Serv 85 95. 
87%| 98 ||Master Electric-..1} 14 14% ea apap 23 25 % % 
Math'son a 22% 22%4||Moore Corp com_. 30 33 
71 90 7% Bretezes- 100 154 57 Y Sere 141 175 e| 32 37 
2] Sylar Boxter 10) G24) 88 Naame erm ie] ial hse ye eats 
ery com. 4 = 
Preferred ......- 47 55 |{Moore £ ae 54 58 12% 13% 
ae Maytag Oo pransowe 44 5 Morrell (J n) & Co*| 21%) 24% Preferred 118 ---- 
Ist $6 pref.--_-- 7814} 85 ||Morris Plan com 50c | 70c ||New Bedford 
sf : $3 cum pret 2 --* 20 25 * gece 0 6 6% A et, Bi 
cum x-war nice lcipseall orris Bradford 
21°} 36 what SS: & CoLtd....-10lz 81%| 8234 18%4| 204s 
1144] 1194) McOshan Sugar joo] a3 | 87 | u& Machinery. 100, 78 | 81 gs | 13 
a nery.. 
12 12 cCall Corp...... 12% 14 ||MtgeBkof 8 9% 
3% 3%|\McOoll-Frontenac | | _ |j__Amershares..... k 3%|Dec.24 65 72% 
16 16 (. * Sadat *ir 11 ___.|/Motor Products_ 15 15 12%| 13% 
96 100° ||__Preferred--_-._ r 84 8714||Mot Wheel C 10 10 57 61 
% 1 |\McCord RadciA..*| -.--| 15%||Mount’n & Guif 3 aie 
3 3 Class B......-- 2% 25%||Mountain Prod___10 4 5 1% 1% 
24 24%%||McCrory S iy 7 8° ||Moxie Co class A 4 5 eS eer 
8% 9\%|| Conv 6% pref_100| 72 79\4||Mueller Brass Co..1} 16%} 16% 12%| 12% 
6 9 ||McGraw Electric..1| 12 13 ullins Corp— 22 29 
5%||McGraw-Hill Pub_ 8%| 10 Class B_____._. 1 4% 4% \% 4g 
23 24%)||\Mc Tin $7 conv pref___. 50 1% 2 
63 65 com___.. 19 20 ||Munsin Inc_ 11 11% 32%) 35% 
8% 9 14||McKesson-Robb’ns 6% 7 \|\Murphy Varnish100} 10 FID. % lg 
BH) 18 laaShaceay Mifermns] 72) 8% armng eos] By aa 1a 28 
2 23%4||McLellan Sts com. 6% 7 5% pref__...- 9834] 105 3% 3% 
34 35 6% conv pref.100} 50 80 |jMurray Corp-_-_-_10 4% 5 8% 9 
pet Bei EE Ni ..--| 31. ||Murray-Ohio 7% 9% 8 944 
Fu] _Fac|iMe 1838] 1335 Ring on ns 9%} 11 ail 946 
%, c Sua ee: 
24% 25 $6 relured serA* etc 66% -. X Corp... 6 8 47 52 
So] Sil seaQatemroce | 3b | 58 lawaeeson hccict™| “| °° Bichon ans] of 
com oO 
160 170 ||Mellins Food_...- pre 1%||_ Spec cl A...._.- 12 20 Class 7% 9 
15 16 Iville Shoe.---- 40%| 42° ||Myers (FE)& Bros_*| 39 50 30 32 
28%} 29%4)||M bo” Stee s at 3% 4%]|| Nachman Sprinef-_ 7% 12 %||Noblitt-Sparks. _ __ 18 19 
3 3 5% conv 1st pf. 16% 18 , 3% 4 Elec 3% 4% 
paseo OE tile a 2 2%||Nash-Kelvinator _. 97 10 8% 9 
2 214||Mercantile Stores. 16% 18i%%||Nat Acme Co_____ 9 10 2% 2% 
9 11° || Preferred_____ 90 100° ||Nat Automotive 25 27 
36 38 te & bres new com..1 5 5I|N 
7 8 Sec Co class A_1 3% 4 liNat Aviation ____10 9 9% ween 2 
84 6 $2 Partic pref___ 20 23 «||Nat Baking 4% 5%%|| Class A pref_..._ 1 3 4h 
18 18 54||M ts & 6% D' awe 55 65 B 5 waist 
‘ansportation.. 14 16% || Nat pastry. 20 22% 
10 10%4||Merchants Refrig-_ - ~ 10 | Nat Bellas-Hess___1 LA % cl 20 21 
19x i? Merck & Co com 1 37 36 2914 Nery pened 100 155% 160" 40 47% 
Oo com... 0 tel 
1% is 6% im 114 ____|}National Bronze & 
__/-| __“{_l/Mergenth'ler Lino.*}| 22%] 23% uminum Fdy_. 12%} 13% 8 12 
23%| 2334||Merrimac Hat__..- 13 15 ||National Candy... 5 acne 2 3 
20 21 Preferred ____-_ 54 57 ||Nat Casket com___ 44 47 35 40 
7 8 errimac Mfg_-i 6 8 erred $7....*| 109 dition 4 436 
9 9%|| Preferred. ...- 17%|_ -.---||Nat Cash Reg____. 15 15 \% 
s 9° ||Merritt,Chapman & Nat Container (D 7 7 
45 45 i com...... 25% 3 {Nat der 9 9 1% 2% 
105 105 64% pret Aloo] 45 __--||Nat Prod 13%] 14% 22 24 
13%] 14 Corp... 4% 5] 7 class Ai 107 111 10 14 
1% 1||Mesabi Iron... _-- Me &I|_ 7% pref class Bl 106 108 6 7% 
32 33° ||Mesta Machine ___ 37 38° ||Nat Dept Stores__-_* 53 6 10%] 11% 
3 3 Mi Lon Ye Kl] 6 eferred__.10 4% 5 49 
11 1214||Metal Textile * 1% 14 Nat Dist Prod__-.*| 20%]. 21% 
38 39 25 pref___..- #lk 29%4|Dec. 22||Nat Enam & Stpg_*| 15 22% 1% 2 
24 26 ||Metal & Thermit._*| 100 125 ||Nat Fire-Proofing. 1% 2 7 16%| 22 
17%| (19 || Preferred - ___- 100} 113 _.--||Nat Food Produ N 33 35 
10334] 106 ||Metrop Playhouse. * 3 4 Class A w w....- 1 \% i 20%} 22 
175 200 Eagle Oil.4 2% 3||__Olass B._-..... pepe N 2% 3 
110 __.-||Mexico-Ohio Oil...* % 1%||Nat Fuel Gas_____ s}| 13%] 14 12 16 
8 | jax toolr 180 | 
aon dé r ecce 
131 | 135% | 
* Ne par value. k Last sale. n Nominal, r Canadian price. t New stock. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 

























































Stocks | Bia | Ask Stocks Bia | Ask Stocks _|_Bid_| Ask Stocks Bia_|_ Ask 
share Par Per| share Per\share Par Por|share 
33 }/|Petrolite -*% 15 16% t Knitting Schulte Retail Sts_i y 1 
17 Pfeiffer B i 4 5 oR r 9% 9% 8% preferred... 100 5% 6 
8 ||Pharis Tire & Rub.1 3% 4%||_ Preferred. _...- 25ir 23 24 \Schulze Baking 
12 || Phelps-Dodge- - - - 26 26 4 ||Reis (Robt) & Co... 1% 1%}| 6% pref_.....100) 15 Pn ee 
10934||Phila Dairy Prod--* 2 2%||_ 7% 1st pref...1 9 ||Schwitzer-Cumm - _ 11 12 
6 preferred... ..- * 7 10 ||Reiter-Foster % %liScott Paper_..---- 3734, 38% 
60 preferred. -..-. *| 37 39 || Reliable Stores. -_..* 7% 10%4||Scovill Mfg_.....25} 2344} 25 
TAb econ 10 Insul Wire...*] 1834] 21  |jReliance Bronze & Scranton i a ae 31) 
Okonite common 100} 150 | 170 ||Phil & Read OC & I-* 4 54|| Steel common.--1) 1 2 ||Seullin Steel pref_59} 10%) 11% 
6% preferred..100} 94 96 ||Phillip-Jones Oorp-« 6 8 6% . 15 20 Common......- * 6% 7% 
Oldetyme Distill 2% 2\4i|_ 7% preferred.-. 51 68 |!Reliance Elec & E Warrants... _.-.- 6 1 
Oliver Farm Equip.*| 2444} 25  ||Phillips Packing...* 3 3%]|_ Common. _-__.-- 10 1134 |\Seaboard Fin Corp-_1 6% 7 
Beast er, 1 1\]||Phillips Petrol....* 38 38 4 ||Rel fg Co $2 cum pref w w_* 23 25 
Omnibus Corp vie-*| 934] 9 || Phoonix Hosiery-.-5| 24] _3%s|) ({Illinois)--.--. 8 11 $2 conv vref.. ..*| 2773) 30% 
8% conv pf A.100} 80 98 7% erred..1 28%| 35 ||_ Preferred.-.-_-.- 97%| -.-.-||Seaboard Oil (Del).*} 20/4) 20% 
Ltd com 16 17 %||Pick (Albert) com.1 4 6 Reliance S:eel____-_ 6% 7% ve Corp... 3% 3% 
Preferred. ...-. 27 28% erred. ...... s 10 $1.50 conv pref.25} 1634] 17%||Sears, Roebuck....*| 54 54% 
Onon Pottery.*| ----| -.--||Pictorial Paper n Arms 3 3% ee *| = 36 42 
Ontario com. .* 8 15 Pkge Corp...-..- 4% 5 ||Rem’tn Rand com.1 12%] » 12% |Segal Lock & Hard- 
Sppenhelm Dollina- 6 6%||Pierce Arrow Motor TWEE i coe % %.\ ware com..-..-- 1 1h 
B’Gosh_.__* 6% 7iull Car Corp com...5 K% 14|| Bond warrants._.| 20 30 Preferred _ ...-- 9 12 
Cony 24 27%4||__ Preferred. ..--..- le 1% erred w w..2 61 72 ||Seiberling Rubber_* 2% 2% 
O'Sullivan Rubber.1 1% 214||Pierce Butler Rad-_5| 2 2%||Renner Co___-._-- ae 1 Preferred _ ._.. 16 17 
Otis Elevator. ...- 22%| 22%4||Pierce Governor..-*| 1134] 12 ||Reo Motor Car_...5| 2'%| 2% /!Selby Shoe ------- ek 1574) Dec 27 
6 preferred. - 109 97%| 127° ||Pierce Oil ee! PSR \%||Repub Port Cem_-_* 6 6 34 | Sentry Safety Con_1 ” 5% 
Otis Steel......... 9 9% 8% conv nag 6% 6%||Republic Steel_-__* 16% 16 %'|Serrick Corp cl B__1 3 5 
$5.50 conv ist pf.*} 45 48 34||Pierce eum... 28c 38c % conv pref.100} 61%} 69 |!Servel ORs css 1} _13 13 
Outboard Marine & Explorat-.1| 7 84]|_ 6% prior pf A_100} 60%) 65 7% preferred..100} 110, | --.. 
Manufacturing..5) 12% 13 |)Pillsb Fl Millscom.*; 2034) 21 pro Inc com_._* 7% 84 |Seton Leather - - - - * 3% 46 
Outlet Co com....*} 40 45 ||Pines Winterfront.1 1 1% erred. ___._ ‘10 10% ||Seversky Aircraft. 1 1% 1% 
7% preferred..100} 114 ----l| Pirelli Co of Italy Revere Cop & Br..5| 12%4| 13%'|Sha fe) “is 2%4| 2% 
Cushion Am shs 500 lire.--| -..-| 46 De Bo kcdan. 25%4| 31 ||Sharon Steel Op...*; 15%) 16 
Tire 6% a 3% 5 14|| Pitney-Bowes Post_* 5% 5%|| 7% cum pref_.100| 80%} 90 $5 conv pref....*} 56. 60 
Owens-Ili Glass_121%4| 59 60 ||Pittsburgh Brewing * 2% 2%||_ 54% conv pf.100) 50 69%4||Sharp & Dohme_--* 4% 4% 
- Oxford Paper com _* 6 7 Preferred _ ...--- *| §622 22% Co Inc__.1 2% 3 || $3.50 -o0v oref__*| 4449) 48 
$6 preferred A...* 75 ..--||Pitts Coal (Pa)--100} 5%4| _6é olds Metals__*| 14%| 1534 |Snattuck (FrankG)*| 77) 8&8 
erence....*| 45 47 6% erred-.100} 26 34% %% conv pf_100| 84 95 ||Shawnee Pottery. -1 1% 1% 
Ozark Corp......- % 34||Pitts Coke & Iron. .* 4 5 4|| Reynolds Spring. - - 6% 7 || Sheaffer Pen_----- *| 23%) 24% 
Pac Amer eries 5|z 934) 10%|| $5convpref----- 47 49% lds Tob..-.10| ----| 60 ||Shell Transp & Tr £2) 46 48 
Pacific Can___...- 4% 6 || Pitts Forgings_---- 6% 744||_ Bcommon_--_-_- 0| 43%! 44 ||Shell Union Oil__..*| 16%) 16% 
Pacific Coast Co. .10 ay 4% Pe M 9 ||Rice Stix Dry Gds_* 5 6%|| Warrante.-....-.- 18%} 31% 
lst ie 12%] 14 tteg Pl Glass...25) 85 86%4}| Ist pref.._._- accel: 08 nO CE aaa he. 1 1% 
24a ish 6 6%4||Pitts Screw & © 6% 6%||_ 2d pref______. ease Oe Bue % conv pf.100| 9634) 97 
pac Eastern Corp--1 3% 4\%|| Pittsburgh Steel--- 10 10 %]|| Richfield Oil of Calif, Shepard Niles Cran 
pacific 7% preferred_.100| 34 37 Common - - -.... 5% 34|| & Hoist-...-.- 25, 19 21. 
of Califcom.._..1 11%} 11%]) 5%% prior pf-100; 30 40 Warrants__..--.- 1 1%4|| sherw-Williams --25| _ 83 85% 
Pacific West Oi1--10| 11%] 12% 5% pref or 21 26%||_ 7% pref old__--25 %l -..-|| 5% pfser AAA 100} 108 ~-- = 
Warrants___....- 8 11 || Pittsb Term Coal--1 34 1 \||Richman Radiator. 1% 134||Sher-Wms AEEEA 13 14 
Packard Motor- --- 4% 4u4ll_ 6% erred. - 8 18 ||/Riley Stoker ------ * 2% 3 erred... -- r s---| 116 
Pairpont Corp. -100 6 ..-- |Pitts United Corp 25 1% 1%\|_ Preferred. ___- 100 §=635 45 |Signode Steel Strap'g 
Palmer Bros_...-- * 1 2 7% conv pref_1 60 95 || Ritter Dental Mfg_* 9 9%1 C OS aoa 14 18 
Preferred. _____ 60} 21 4 [Pittston Co_-...-.- * % 1 ||Riverside Cement— $2.50 preferred.30, 23, 25 
Pan Am Airways... 16%| 17%||/Plant Reduction__.1 1 2 een. Ae es * 6 10 ||Silex-Co___..._.._ * 5% 5% 
Pan-American For- Plant (Thos G) ee Bandana * 1 1%]|%immons-Boardman 
Corp Al| 55 ----|]_ 7% ist saci 44 6 ||Robbins & Myers-_* 1 1%|| Pubpreferred...*} 15 21 
sR 1] 55 _||Pleas’t Val Wine Col 1% 1%||_ Preferred.-_.-- 6 Simmons Co------ 19 19% 
Pan Amer Match.25 11% 12%4)}|Plough Inc. ...---. 7 7 \4%|| Robertson ‘H H)_.* 18 19%i|Simmons Hdw & Pt 
Am Plymouth Oil____- 17 17 4%||Robertson Pap Box_5 3 _.--|| Common..--.---- * 1% 1% 
BRIER 5 7% 84|| Pocahontas Fuel_100| 42 45 Preferred. __...12 9 ..--|]34imms Petroleum_10 2% 3% 
Pan-Amer Southern! 8% josnne os Preferred - - --- 100 __.-||Robinson(Dwight P) Simonds Saw & Steel 
eP & R..* 1% 1}4||Pollack Mfg- ----- * 4% 5 7% \st pref...100} 18 Pree ye eats *} 615%) «18 
8% cone pres -F 36%| 40 ||Poor & Cociass B..* 9% 9 14|| Rochester Button. -_* 4 5 ||Simon (Franklin) & 
Pantepec Oil Co-..1) 5%} 5%|| Class A-___._.-. 17 20 Preferred... - Oo} 15 18 Co 7% pref..-100} 49, | 46 
Pantex Pressing Porto-Ric-Am Tob— Rockbestos Prods— Simplicity Pattern_1 4% 6 
Machinecommon*} 10 15 oa? eee * 2% 2%||_ Preferred -_-.. 100} 100 __-.||Singer Mfg... -- 100} 224 229 
Preferred. ....-.- *| 42 50 Class B.......- * % 1 |}Rockwood & Co_..* %4 144||Singer Mfg Ltd__- £1 5 5% 
Paraffine Co Inc..*| 34%] 37  ||Potrero Sugar-....5 % %||_ 5% preferred.-100| 24 | 28 || <ioux City Stock 
4% conv -100} 9044] 100%|| Pref stamped.._5 | apie ibe Mt Fuel..100} = - - -- _---]]| Yardscom_.---- * 9% 10% 
t Motors * 5% 6 Pref unstamped-_ % 1%||_ Preferred -__-_- on| -__-| —_--]] Preferred. ..---- «| 17 18 
Paramount-Publix 10 2% 214||Potter Co die 1% 1 4|| Roeser & Pendleton *| 12%| 1 Sirian Lamp com..*| ---- \% 
it Pi 1 9% 9%|| Prairie Oil & Gas.25 7 ____|| Rogers Majestic. ._* 2 5 erred___...- * 2% 434 
8% 1st pref...100) 84 88 ||Pratt & bert..*| 17%) 20 Peet...-- 100} --.-]| 27 |{Si Steel Cast 
6% 2d pref....10) 10%] 1:)*é||/Prentice Hall_.--- *| 35 37 ||Rollins Hosiery~--.1 % 1 ommon.-.--_-.- aaah. 20 
. Davis Co.-*| 31%] 514/|_ conv pref.___--- *| 3934] 41%||Rolls Royce Ltd— Skelly Oil__...-- 5) 274) 28 
— iol 121 ia “HprcoaRteaisAm=*| 17°| 18 | Am deposit rets..|k 2734|Aug.31||_ 6% cum pref..100| 87 | 905¢ 
Parker Rust Prf.2 164 17]|Pressed Steel Car— Rome Cable Corp.5 5% 8% enandoa Rayon. * 5 7 
& Tilford Inc. 22 24 Common -_...--- 1 8% 8 4|| Roosevelt Field... 5 K 1% 5% preferred_.100} 62 natdicw 
Parkersburg Rig & 5% conv ist pf._5 8% 9 {|Root Petrol Co__--1 2% 2%|| suss-Sheff 8 & 0100) 73 75 
common...i} 16 17 5% conv 2d pf..50| 24 27%||_ $1.20 conv pfd_20 8 9 $6 preferred_...100} 97 100 
Parmelee Trans... 1% 1%||Price Bros & Co..-*|r 13%] 13% 5 10& smith (A O) Corp.10} 16%] 18% 
ogue- Preferred _ _... 100)r_ 43 45 common....-..- 18 19 3mith & Corona 
> afi ARTE TS " 5% ai Prima Co com....- * arr ities Gear & Tow-.5 a * ee ft Typewriter vtc--¢ i} 3 
ai Film Corp.. Corp co. > @ = Rossia In Corp... mokers a 7 
an | OS 97° |'Proc & Gamble.._.*| 45%| 46 ||Royal Dutch Co { Smyth Mfg...--- 35| 75 85 
Peabody Coal B.._5 %4 % preferred. - 210 __..|' of N Y ord shares. 65% _ 6634/ Snider ng....*| 10% 11% 
.-100 33 39 5% preferred..100} 117% nn Royalite Oil Ltd...*|k 46 Dec. Socony Vacuum..15 14% 15 
Peck, Stow & Wilc 25 5% 614] Producers Corp...25c 4 y) mC -*} 40 41 | Solar Mfg aOSEN 2 3 
less “ee 2% 3 ||Propper McCall’m. - le 1 % preferred..100} 110 ..--]|%onotone Corp- --- 1% 1% 
ess Corp. ...- 3 4% 4% prewenty 2 B...° 5% 6 uberoid Co-_.-.-..- 6 19 21%]| Conv oo 9 she 
Peerless Weighing & Publication Corp--.* 36 39 ||Russeks 5th Ave.2 5% 7 Ww ROR 15c oe 
naked % %||Puget Sound Pulp & Rustless Ir & Steel-_ 7 7 %\\40ss Mfg common.1 5 5% 
SAP OSES * 7 8 Timber com__-* 5% 6%|| $2.50 conv pref_.*| 34 34% ||South Bend Lathe 
Pender(D)Groc’yA * 19 21 Preferred - - --.---. 14 14%||Ryan Car com....* 1 2 CN. no 2 < sau 5} 813 14 
EER TNR 3% 4 Pullman Inc. -.-.--. * 30 30% erred..... 00) 15 20 South Coast Corp--1 2% 3 
P Ford... 41\% 43% pan Siepe Suate © 7% 9 Ryan Cons Petrol_* 3 3% erred... 100} 20 27 
page OC} Com.* 62 63 44|| Pure Oil Co. ...--- 11 11%'| Ryerson & Ha | 1 14} Sout: f£xp..100} 86 92 
P tral Air- 8% preferred..100|{ 111%] 112 |SafetyCarH&L100} 76 81 South Dairies A-..* 4 eas 
0 EE 2 2% pete eee - 208 92 94 |Safeway Stores....* 20 20% Cc Gc FER 1% 2% 
Penn Coal & Coke 10 2 238 ty es... 7% 7%)' 5% preferred..100} 72%] 72%/||South'n Pipe Line 10 4% 4% 
Pa-Dixie Cement. -_* 3% 3 %||Pyrene Mfg. -_--.- 1 6% 7\%| 6%preferred..100} 83 93 |iSouthland Royal-- 6% Yj 
7% conv pref A.. 16% 19 |/Quaker Oats...... *| 91 95 7% preferred..100} 100 101 %||*outh Penn Oil- -.2 37% 38 
Penn Electric 6 ia 138%] 143 St Joseph Stk Yd 1 ok & .---||%0 Porto Rico m, 22% 24% 
Switch class A. .10 1l 12 State Oil_.10 15% 16 St Lawrence Corp_* 3 4% preferred..100} 128 130% 
Penn Federal Corp. Iys| 1? _WRaaionkelth “ 4 4% erred.__... 10 18 |lsouth Shore Oil-10c] 2%] 3% 
4% % preferred.50 24 29 New com w i..... s 9%4||St Lawrence Flour t Pa P.L..-.- 21% 25 
P Sand— Railways Corp....1}] ‘Uc 25c Mills com....100jr 18 ....)|Spalding (AG) &Br_* 2% 3% 
Common v t c. .- 12% 14}4||Rainbow St L Nat Stk Y....*| 59 60 % lat NERS 37%| 38 
$7 conv pref....*} 115 .---|| Product A...... * % 5<]18t Sparks-With'gt'n Co 
P Industries... hie ERR. Class B com....* \% ic Co. .100 5 8 Common....--- * 2% 2% 
Byes ES 100} 20 3 Ralston Steel Car- - - -----100}) 35 40 |{Spear & Co.....--* 6% 9 
Penn-Mex Fuel....2 1% %1]| common ........-. 4 3%] |St Pap com..5 3% 3%]||_ $5.50 preferred._* ie 75 
Penn Salt ~~ - 8 128 1 preferred_-_.... 70 73 | Preferred..... 1 55 65 Spencer mE 19% 23 7 
jugar. ..... 26 27 ||Randall Corp pt A.*} 16 17. |}Sa't Creek Prod..1 4% 5 {Spencer Shoe. -...- * 4% 5 
Traffic. ...2% 2% 4 ROR Bustctack 244||Samson United....1 2% 2%4}|Sperry Corp v t c..1 17% 17 
Penn Vy Crude Oil— th Packing-....10} 17 17%||Sanborn Map. -...25| 94 99 ||Spicer Mfg Co--.-- 11% 12% 
Olass A.......- 6) % 1 j)Ra Con o El c..% 26 28 $3 vprefA...*| 39 41 
Class B....se lc M % ie common... 12 14%||San-Nap-Pak com.1 3% 5 Spiegel Inc com_..2 8% 8% 
Wind nadnadone 1% ‘rant erred ....... 25 33 SOS o ccwccedune 95 conv AB, 53 
Peoples Drug Stores* 26 30 Rayonier Inc com--1 23 26 jiSa Arms-.....- bd 17% 17% ||Square D Co-_-_--- 18% 18% 
pref..10} 109%} 114 $2 conv pret-- 5 26 28 Savannah Sugar..-1 3 32 Squibb (E R) & Son* 24 - eagles 
ge RES Sah 7 20 ..--]}/Raytheon sg--508 1% 2% voy Oil_.-..--.-5 1 1 eauet 400 103 
~ wail abe 26% 28 ® pref ikea toll % 1%||Schenley Distillers.5 23 
Permutit Co------ 6% 8 y M 19%| 20% 5% pref....100} 73 74% 
Pet Milk... ..-.-.-.- * 13% 15 Real Silk Hosiery Sch com...-.. * 12 13 
Pes Corp of Am... 5 1l 11 i Mills co’ el 3% 4\%]| 7% preferred..100) ---_- 102 
Petrol version. % 7% pref vot...100 44%||Schulte Real Estatel 5% 
Petrol Derivatives.* \% Red Oil_....* 2% 3% Preferred - ..-.- 100 1 2 
Petrol Heat & Pr..* 3 4 Button Holel0} 19 23 
Reece Fold Mach.10 2% 2% 
Reed er Bit....*| 23 24% 
Daniel). ..* 3% 4 
6%% pref....100} 100 remiss 
| 






































* Without par value. ¢ Called Jan. 1 at 110 plus$2 div. * Last sale n Nominal. rf Canadian orice. { New stock  ¢& tx-m-tucud. 








90 INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 

























































































Bia | Ask || Stocks Bia | Ask Stocks Bia | Ask Stocks Bia | Ask 
in snare Thew Shovel 6 oo esi U 8 Hoff Machin’y 5 bx "eusllw. (SD ¢ 18” ee: 
A, ew Shovel...... tt) n’ arren ics 
25 -..-||Thompson-Starrett * 2% 2% 5 conv pf. 50 30° Waukesha ag 13 13% 
9%| 10%|| $334 preferred-..*| 10%] 13 ‘llU ® nd Alochol-.-*| 20%| 21 ||Wayne Knit Milis.5| 5%] 7% 
87 9 || Thompson (J R)..25 4% 4\4}|U 8 Leather com_.* \% 5%||Wayne Pump. -.-_- 25 2534 
76 78%\||Thompson Prod... _* 12% 12% 7% cum pr pf.100 65 75 e Eisenlohr _* 2% % 
7% 8 5 conv prior pf.*| 88 92 Part conv& cl A_* 7% 8 $7 erred... 70 pie 
106% ----||Tide W Assn Oil. .10 144% 1444HU 8S Lines pref... 1% 1%||Weisbaum Bros 
\% Mil 4%% conv -*| 82 83° I|U 8 Pipe & Fdy_. 25 2514||__Brower com-_.-_.- 1 5% 6 
15 16 ||Tide Water Oil_...*| 42 44 |iU0 8 Playing Card_10| 21%} 23 || Welch G'pe Juice2 ii 14 
18% 20 |/Tilo Roofing com..1 7% 84||U S Plywood Corp Preferred. _... 1 105 “cue 
2 3 ||Time Inc com--_..- *| 120 125 Common....-.-. 1} 12%] 13 ||Wellington Oli_...1 5 5% 
Timken-Det Axle_10 9%} 10% $150 conv pref.20} 20%] 21 || Wells ange & Oo... 1% 1% 
2%] 256i 7% ; =2.>| 109 || 8 Postal Meter_-1| | +» 36||Wentworth Mfg.1| 2%) 2% 
Timken Roll Bear.*| 38%) 39/||U 8 Print & Litho— erred. .....- 9%) 11 
10%| 12 ||Tishman Realty_.- 3 5\| Gommon.....-- *| 154] 2 |lwesson Oil & Snow- 
38% 29 ||Tobacco & Allied erred. ..... B36 wtic . drift com. .... 26%} 30 
33 33 i Stocks, Inc---.- *lk 64\4)Aug 27||U 8 Radiator.__._. 1 23% $4 conv abies 73 74 
31 35%||Tob Prod Expts...*} 24 2%|| 6% preferred--50} 5% 6%|| West Air xD —- - 1 25% 3 
16% 5) Tobacco Secur Ltd— Us Realty & Imp.* 4% saey est Auto Supply— 
8% 9 Am deprcts ord £1 16%} 17%||U0 8 Rubber__.___. * 2%)| 28 iommon.__... 10} 15 15% 
454%| 45 Am = rets def-- 2 2%11 8 non ist pt-100 46 48 |/Western Dairies._.1 1 1% 
185 19 Todd 8  emecet” 44 46 |i0S Ru a ae 2% $3 vref ss danas 16% 18 
98 101 ‘Tokheim Oil --.-.-_.. 15% 15%||U 8 Sm Ref & Min50} 59 60 ||/Western am 8 10% 
1 ----||/Toledo eg 16 17% 7 akg 57 62 Western Groc Ltd..jr 49 
267| oft Securtiies..*| 78 16 Up Beee, - 0p] 10534|_ 106 *|lwestera Newspaper| <s 
e es... ae. 
130 _._-|| Preferred....- 48 Us $e m._...* &6| Dec. 23|} Union common..* % 1 
4% 5 WOGccccedsee 12% 14 1 _---* 4\%|Dec. 24||Western Tabiet & 
s 8 ansamerica Corp 2} 11 11\||U 8 Sugar Corp. __* 3% 44\|_ Statior-zy_...-- | 615 ve 
1% 2%iiTranscontinental &| = | || +Preferred..-_... * 663 66 || West Indies a 3 3% 
36 38 West Air Line_..5 5% 5%110 8 Tobacco. -_-.-__- *| 115 128 ||/Westins Air Br’ke.*| 23% 24% 
20 Trane Lux Daylight me ee ier non-cum prl00 148 ‘use hid oe & Mi-30 133% 190 
icture Screen -- tockyards— pf. 
2% 2%||Transue & Williams " Common... ._.- ljz 4 4%|| Westland Oil_____- 6% 8% 
67 70 Stwel ee a 7 8 Conv eae 7% 84||West Michigan Steel 
58%) 62% -10) 5 6%4||United Stores A___* 2 2%\|_ Foundry... - 6% 7% 
1l 13 Trenton Vall Dist. .1 6 | dy caaott oe 40 || Weston El Instru..* 13 14% 
100 .---}|Trico Prod ah 35% 36% ot tr ctfs__...- * % % ° REE Sa | 632 34% 
4 4% Triplex Safe Glass_* 3 2%||United Stove_..... } 4 444||W Va Coal & Coke. * 2% 2% 
31 /|Dec. 16)/Trojan Oil & Gas..1 1% ___.||United Wall Paper 2 2% W. Rg Pap..* 16 18 
9 |Nov.18}|Truax-Traer Coal-_-_* 5% 6 6% prior pref.100 75 82 Preferred - . .-- 1 94% 97% 
Trunz Pork Stores_* 7% 914||Uni vtec 1% 2 |W orine.*| 11%) 13% 
5% 6%||Truscon Steel_...10 7% 914||Universal Cons Oi110 5 8\41|__5% conv pref_. 22%! 23% 
4 4%4||Tubize Chatillon --1 7 7 44|| Universal-Cyclops hoe... 5% 6% 
2% 2% 2 OS 2. See 21% 26 Steel Corp_..... 1 10 11 Wheel Steel Corp _ 21 21% 
54 55 UF egy ranma ies 90 ||Univ Leaf Tob... 4616 52 || Preferred... . 00; 80 105 
1 2 Tung-Sol Lamp---1 2% 2% % preferred_.100} 138 147% $5 conv prior pf.* 57 59 
28 sbi 80c div conv f * 6% 7 ni -l 3 + Motor_..... 8% i) 
7% 814||20th Cent Fox 8% ist ..-100 30 34 te Sew Mach .* 1% 17 
27 30 | Common.-.-.-.--- * 19% 20% ...-*k 16\%j|Nov.1 nv yet. 12% 13% 
8% 9% $1.50 mee, 26 27 Universal W: White (SS) tal 20 14 15% 
1% 1%|| Twin Coach com..-1). 7% s erred _ __.- 90 95 ite 
7 7\%||Ulen & Co com-__-_.* 1% 2 ||Utah-Idaho Sugar 1\% 1%|| Stk trust ctfs._. 9% 10% 
2036 21% % pref....- 25) 1% 2 erred... _._. 1 6% 7% 7% first pref ..100 88 93 
9%! 10 preferred... .25 1% 1% Radio oe 1% 15||/ Whittall (M J)— 
5% 6%}|COnderw Ell m, 47% 48 4|| Utica Knit Co__.100 10 15 5 meme | % % 
|| Unexcelied Mfgz..10 % 1\%}|__ 7% preferred_.100} 53 57 «|| Wi Spencer 
94 98 ion per Vadsco Sales Corp— Steel common. .10 6% 6% 
66 70 aise S 9% 9%|| Common... _-.-. * 5% %||Wieboldt Stores_..* 8 12 
6% 74|| Union Carb & Carb * 73% 73%\||__ 7% conv 100} 20 32 Prior Pesre-. 3 oil 76 
85 ..--||Union Oil of Calif_25} 18%] 19 ||/Valley Mould & Iron Willcox & Gibbs..50} 12 15 
* 10% 12 Union ier Food Common....... * 15% 17 Wilcox (H F) Oil 
WR i 9% 10 5%% prior pref.*| 72 75 | i See 5 2 2% 
4 5 Un St Yds Omaha 100) 62 64 Va com v tc..1l 2 2%||;Wm Oil-O-Mat...* 3 3% 
103 11%4||Union Tank Car_..*| 22%] 23 pref v tc_.._. 5} «25 28% ||Williams (R C)...* 5 54 
4 47 ion Twist ial 1 20 |/Valvoline Oilcom100} 28 Wil-Low Cafet_.._ “%s 
20 23 Aircraft... 25% 25% .-100 75 85 mv pref__..._ % 1 
7% 7%\||Un Aircraft & Vanadium Alloy Will erland__.1 2 2% 
warr'ts_ 10% 10%}||__ Steel common...*) 45 48 6% conv pref..10 4% 4% 
9% *94|| United Lines Vanadium Corp...* 14% 14%|| Wilson & Co__.... * 4% 5% 
Sup Vil com...... *| 46144] 48%|] Transport ....-- 7\%||Van Camp Milk---*| 9% 1034] $6 preferred ____- *| 50 55 
6% cum pref..100} 121 123 ||/Unit Amer Bosch -.* 7% 8%4||_ $4 preferred -__-_- | ©6553 57 |/Wilson Line. ._ .... * 7 9 
Sunra, wo entnabenes ll 164||Un Artist Theatre_* 1% 1%}/Van Iron Wks* 1% Preferred. .___ 100} 50 60 
Sunray Oil-...--- zal 2 3 Preferred... ... 100 35 ||Van Nor Mach Tool5| 1 14 || Willson Products __1 8%) 11 
54% conv pf.. 30 354||United B ssuhdin 16% 17 Van ite Co.._.5 17% 18% ite Corp... \y 
Superheater Co... 26 27 7% conv pref.100} 113 116 7% ist pref. - .100} 97 105 ones... __.. 8% 10 
Superior Oil-.--..- 1 2% 2%||United Carbon..-.*| 37 39%||Van comi} 10c Winters & C’mpton 1 2% 2% 
nited-Carr Fast-_* 16 18 %|| Veeder inc ..*| 42 43 Sh 
it class A..*| 30 50 ||/United Chemical... 3 34|| Venezuela Mex O1110 3% 3%}||_ Preferred - -.-. - 5% 7 
RT 9 $3 part pref___.-. 38 47 ||Venezuela H ging -t 1 1 WJR The Goodwill 
Superior Steel...100 12% 13 % || United Cigar Stores— . ie yes * 1% 1% 22 24 
ty Sh ie Cc ertien' amag’ 
class A....5 1% 6% ferred __100 10 13 Sugar Game 3 1% 2% 2% 2% 
Miventeike -5) 1% 234 || Uni en Vicana 8 vtc2 M4 M4 4% 4% 
Sutherland Paper .10 1745 Stores com....10c ’ cal. _ 34% «3% 5% | 6% 
Swan Finch Oil...15 5 St proterred Reet rd 15% 17% 6% pre-- 21% #$£23% 52 57 
Sweets Co of Am_ 8 104%}/Un & Tool— Va lronC & O..1 3 4\% 3 3% 
Sweets’ S Co... 3 Class A........ 5 5411 5% a 11\% 18 6% 7 
Pell nent 5 23 34 “llomited .— "ee A ra bi vier fees ns 18% 36°) 36% 
--i0} £40 | 24 PUnited Drug... ip ep enans < 
Sylvania Indu ‘| 15%] 16%|| United wood _10 7 8 || Preferred_--._.. 35%) 39% i 
id— lo ae 74% 82 Victor Brewing--.. 60c 65c 17% 17% 
Common w w ...1 ts, 8%||United Electric Victor Chemical...5} 15 16 52 56 
Common x w...-.1 6 6 Coal Cos com...5 5% 5\4|| Vogt Mfg__.._.... * 6% 7 98 alate 
a----l] 4%] 4%|10n Eng & Fdy.---5| 29%) 30% 100) 50 57 
® preferred....*| 50 dies ted Fruit... ... 56 57%i|_ 7% --100} 117 125 15 15% 
Talcott (James) .-- 74% 3) | Onitee Mil Prod. 13% 2”* Waen os gee 10°) 11° ee 
5% % preferred.50} 39 49 $2 preferred _-___- 68 71 Os oo neaie 1 2 
TY oe 27 3 || United Bolnases 144 ‘ nie Waitt&Bond Inc A * 7 9 29 37 
lor-Colquitt Co 6} 2x28 30 Unit Paper -10 4% 4%|| Waldorf S ma PE 67 7 biked June 
Taylor ™ Dist_..1 1% 1 100 65 ____||/ Walgreen i... 18% 19 
-Wharton Unit Piece com* % 3% bt Rg refwwil00) 72 76 36 43 
‘on & Steelcom.*} 11 12 || _ Preferred..... 100 2% 3 KW H) 78%) 82 
Technicolor Inc...*| 1634; 1614||Un Prof io y 1 & Worts com. 40 40 60%} 62 
Telaut’g’ph Corp.-5| 41% 4%||_ 10% --10 ~ 11 ||_ Preferred. _...-- 18%} 187 2% 3% 
Tennessee Corp... 6% 64||0n eiahaa 1% 1%|| Waltham Watch cl B Thi «(12 11 13 
Tennessee Prod.._* 2 3 Dcmmmasin 2% 2% % preferred... 85 90 63% 66 
Ww ER en 1 2\||Un Shoe Mach...25} 70 71 in ca exinens 7 7 20c 30c 
‘Term & Trans com.1 1 of vbZ z a 38% i Preferred _ - _ --~-- 7é 7 sf fe 
‘Texas Cor tion 25} 39 39 U 8 Bobbin&Shuttl Com class A... 9% 94||/Yellow Truck 7 "s 
Texas Gulf Prod..-* 3 Genunea...... 501 3 5 || Oom class B._.- 2% 3 8%| 85% 
Texas Sulph.-*) 2 27 ~---100} 50 60 7% preferred.-100| 36 38 6844| 89 
Tex Coal & Oi110 7% 7 \|U 8 Distributing ___* % 1 4%4|| Warner Bros. Pict. ois 6% 114%} 12% 
Texas Lan 7% conv pref_i00 6 7 $3.85 conv pf.._*| 35 38 64%] 68% 
Trust old stk..100| 700 900 |08 pe... 198 50 57 arner Co com... 3% 4% 83 90 
Ctfs sub shares... 8%) 8%||__ Preferred... .- 1 119 124 || _Preferred._..... 8 10 128 Be ie 
Texon Oil & Land_- S Finishing. .-_- Me ¥4|| Warn Com ..-- 
Thatcher Mfg..._- 18%| 19% 2% rreterred- 100 1 2%4||Warren Bros__.._. | 63% 3% 13 13% 
nerana bo 8S | Ri Oe ce | Ful 288l| Beompercs| §89) ia 19%| 2 
Xo-----1] 3 | 3|/U0 8 Preight._____- n age 0 
$3 conv pref...10| __.| 35°||USGlass...-~~~~ 351 iit] Sifllwarren Wap & Pipe *| 1p%| ts ¥s 
U 8 Gypsum... 20 68 69%||Warren (Northam) 2% 5 
7% preferred..100| 166 170 $3 conv pref....*| 41% i de 
37% 38% 
73% 76% 
13% 13 
2% 2) 
{ It 





























* No par value. eEx-rights. k Last sale. n Nominal. fr Oanalian price. tNewstock. z Ex-dividend. 

















The custom in reporting prices for State and municipal securities is 
in furnish the prices below, 1t will be found that for the single mat 
- In furnishin, prices for the serial bonds, h 
& certain bond matures from 1937 to 1951 and is quoted 0.50 to 3%—would indicate that the 1937 


Therefore, in the following list, it must be remembered the word to indicates that the figures shown are the yield basis; all other figures are bid and 


percentage 


owever, we endeavor to obtain the 
eld ass yields 0. 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


to quote them on the basis of the revurn the bonds yield per annum. Therefore 
urity bond a bid and asked geen is published—either actual fi 


basis for the ng maturities. 
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COLORADO 
234s State H’way °39-'54_J&D/b 1.25 
warrants 1939-1951-J&Djb 1.25 
2%s warrants 1952-'54_J&D/b 3.00 
Colorado on maga 1941__|b 1.60 
nea NGiey po EE of gts 
y an un 
4s Water 1944____-_- J&I\b 2.00 
4\%s Ref Wat 1938-67 _J&DI|b 0.75 
4\%s Water 1962-1 os Dib 2.90 
SD Nol 4s Rr J&Ib 0.75 
8D No1 4s 1938-47 _J&D\b 0.75 
4s July 194 "1 ae Sa J&I\b 1.50 
3.65% March 1, 1950-54-_-_|b 2.30 
2%s Sew dist 1947-56_A&O|p 2.10 
3s 1963-1972 opt 1955-A&O}b 2.40 
84S I TOTS oat 1955 A&OlD 2.50 
opt ‘ 
2s Sewer Disp '47-"56A&0/b 2.00 
Moffat Tun Im 
5 = 1914-1963 SES: J&Iit 116 
5s 1947-1956___-.--- J&I|t 115 
5%s 1964-1973__.-..--- J&I}<r 120 
5s 4-1983__.......- J&I/t 118 
CONNECTICUT 
Bloomfield 44s 1938-"52 .A&O b 0.50 
Branford (T) 4%s°38-'50 J&DIb 0.50 
B 4s 1938-65__J&J |b 0.50 
4%s H 1 J&I\b 0.50 
*43 1938-1968____-_-- F&A, 0150 
3%s improvt 1938-41 _-J&Jip 0.50 
*5s Construc'n 1938-49 J&D/p 0.50 
Bristol 4s Water 1939..J&J); 
*5s be Juky 1 Pe A et pe 60.50 
sCheshire p I0SS-46- aay b 0.75 
an b 2.50 
ne ages sreoyapis J&D|> 0:30 
s Fund ioai tax’le_A&O/p 2.00 
artford. a 
tee Rehr MEN)» 0.75 
ele ani M&N)p 2:90 
ring » Distzieg 
a sia fod eas til MEN» 0.75 
unty 
8 %{s 1938 to 1050 Sati J&DIb 0.50 
Gtaske lastonbury *4}4s '38-58-J&J/p 0.50 
*4U%{s 1938-1942_..... b 0.60 
by March 1, halo -lb 0.50 
Groton 8 D 4s June 1 b 0.80 
artford— 
*43 Water 1940-45-_-_ b 1.90 
*4s Woe Je Jam 1, . 1938- b 0.75 
High eco "38-55... _J&I\p 0.75 
mciet Gee dice 
0) ae 
Metropoli 5 ict 
234s Wat Sup '38- b 0.50 
Hartford (School District 
*4%és 1 RUT scinin «ost &8ib 1.00 
s Northeast 1959_J&D/b 3.05 
44s 2d North 1944 T&I\b 2.45 
“4 s Waste alee? Seay 358 
8 
(Town)4 }48'38-56J&J|b 0.90 
*4U%s 1938-1944... M&NIp 0.75 
4s 1938-1951_...... Nid 0.50 
RO Ty 
4%s 1938-1943. ....... T&I\b 0.50 
Couns 
Jie (Goa ~55...M&N]lp 0.50 
oe Munic Bidg ‘1948_._J b 2.65 
4s 1938-1952_........ F&Alb 0.50 
1 1938-"52_ F&A .50 
4s Water Aug 1 --2Ee ite onto 
$s Sch Aur “S8745-Fealo 0:50 
wir 1038- iba fea 0:50 
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92 STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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| Yield Basis : 
Bonds or To | 
Bid Ask |Net Bonds Bid Ask Bonds Bid Ask 
New Akershus (Dept of) Norwa: Costa Rica (Republic) — 
on Avr 2,540 A&O}ld 1.90] 1. 5s 1 1008 co ann Me ay 10044] 101%] --- Ext] sec 8 f P1951— 
bs Sa 1938-1951 o--=-~ "fe 51) 6:75 oo 3: Anat in Oo 5 3s ens we y: Med oe iss Fun maine bs pI 14% 13% dae 
mL id 4 oder Exile f7e0ot A toda —-Jad|f 5 § | ---/|OCosta Rica Pac Ry 73s 1949) 15) 18 | 2. 
re men ecncelnn owen = 8 ser ee |) te. eee ee ee ee ee oe -<< 
48 Par July SR dT dtcandhcginnin' 1.75|| Extlsf7sser © 1945__-J&J\f 5 11%| -.- Cuban 58 1944 o t 1911..M&S| 103 |.....- eid 
4s W: 1950..... 7 SES EG 2.70 sf7sser D1945.J&Jif 5 6 |---|} Extl g 44s 49 opt.... .. a iia 
Norwalk (©) 48 1954-1964..-|_-_-__|--_-_ 3.00]| Extlsf7s 1957 Istser-A&Olf 5 6 |---|] Extlg 58 1949..-.--_- F&A| 103%4|-____- pes 
#4148 Sch bd 1953.|5 0.50 |to 3.00 7s 1957 2d ser-A&O|f 5 5%| ---|| Extl sf 549s '53_-_-J&J 15| 102 | 10234] --- 
s Improv't - 9. J&I\p 0.50 |to 1.50 Extls f 7s 1957 3d ser-A&O|f 5 5%| ---|| 5}4sPubWksJune30°453&D| 72 72%4| --- 
9 NOT becenceos A&O}ld 0.50 |to 3.251% || 881946__......._.._____ f 17 22° | ---||_ Serial 544s 1937-.....- J&J3| 100 j--..-- aig 
4s 1947-70. J&D15|b 2:25 |to 3.30 Antwerp (City) extl5s °58J&D| 98%| ----| --- dinamarca De Colombia 
Sea rhe A&OIb 0.75 |to 3.401% b— Ext s f 6348 1 ---M&NIf 5%] 634| --- 
N (T) of 4842-- | SRR: bea 1.75 xtl s f conv 414s '71_ Man 95 9634} ---||C: oslovak Repu 
\%s Sewer vai tt glo 1.50 |to 3.00|% Sf extlloan 4s Feb ’72_F&A| 8614) 87 | --- sf 86 1951 ser A..A&O} 103 | 105 | --- 
Norwich 44s water 1939.M&Sj_.____|______ 1.00 Sf oxtiloen de Ape '72_A&O| 8634| 87 | ---||_ Extsf 8s 1952 ser B--A&O| 103 | 103%] -_- 
*4 1938-1 964..-.M& xBip/5 0.50 |to3 00) A (Co ith) Danish Cons Municipal Loan 
448 Refunding 1939-A&0| |. .50|| Extl 5s July 15 1955.J&J315| 104%%/ 105 |---|] 534s 1955.._._..._- M&N| 100%| 102%] -_- 
"38-" B7AROIS 0.50 to 3.00 pasta pel 104° | 1045] ---|| 58 1953..-20 7 F&A| 9934| 102%] __- 
Putnam "38-'46.A&Olb 0.50 |to 2.60/% Extl 434s 1956_______ 100 | 100%] ---||Danzig Port & Wat Ways Bd 
* 8 Jj PK aRataaet - cmp 25 7s 1957.-.J&JI| 103. | 10434} ---||_ Extl s f 634s 1952_.--_ J&S| 51 "ee a 
d(C 12 ee 2:10||Baden extl s f 7s 1951___-J&J\f 20% 23 | ---||Denmark ext 6s 1942----J&J| 105 | 105%! --- 
Stamford ( 438 "38-'45 J&J\b 0.50 |to 3.30 Bank of Colombia 7s °47-A&O|f 17 2044] ---|| Ext’l 5348 1955_.-_- F&A! 101 | 101%| --- 
1938-1 Nid 0.50 |to 3.30 Sealy wang een peel Olf 1734] 2034) --- Trust rete 448 1962 AKO 15 99%] 100 | --- 
® High Sch 1939-60 J&D| 0:60 to 3.00/% ||Barrauquilla 8s 1985-40-46 4817 13 17 ‘| ---||Denmark Mtge Bk—See Mtge 
Bavaria (Ger’y) 6398 °45_F&A|f 20%| 22 | ---|| Bank of 
1d 1938-'41....3&J|d 0.60 |to 2.051% an t 7s 1 ¥ 16%| 1834] --- Dominican can Rep 5 s‘42.M&s| 50 63%| --- 
July 1 1939.....- in cata cheers wien 1.00 Govt ext] 64s 1949 M&S 106% 108 | --- |g anats 50 63%} --- 
(Town) 4s sf oe 104 105 t...8 6 42 Cust fam 1940..A&O| 50 Oe tcc 
IE ecscsciow'e J&I\b 2.20 |to 2.75 Ext] s f 7s 1955_______ 114% 117%] --- ls 1940..-A&O| 50 > ae ane 
4s 1938-46__...-2222- &DIb 0.75 |to 2:35|% Nor Ex.sf 5s ‘60M&S|_ 9934| 10034) --- iiciebersiices 
Wa = Berlin 634s 1950_______- A&Olf 16 2314] --- aria of "22 ext 1961_____ 50 ee 
s 1050-1962_.---- J&D|b 2.40 |to 2.75 6s June 15 1958_._-__- J&DIf 16 et eee d series 1961___._____- 50 59 | -_- 
*2%s 1950-1962_..... JS&DIb 2.50 |to 2.75 Bogota (City) extl8s°45_A&Olf 8 9 {|-.. 5 3¢0 of 26 wt Let aor 1088 50 5834} --- 
*3s 1938-1942... ___- &DIb 0.50 |to 1:90 xtls f 614s 1947_____ A&OlS 9 1D}... 5 is of '26 ext 2d ser 1969) 50 ? Gat Rr 
a Were 1 1939-1065...-J&J|b 0:75 |to 3.25 Bop > Bk) 7s May ey 20 23 | ---||Dortmund Munic 6s 1948_.-|f 21 |__---.. --- 
8 July 15 1938-66_--J&J|b 0.50 [to 3.25% || 7s Oct 1947--_.-_____ Ff 20 eT ois Ger) ext 7s 45 M&N|fk 20 %|Dec.24 
ri s 1946-1953. 22. J&I|b 2.50 |to 3.00 Bolivia Ext 8s°47 M&NIf 3% 3% -.-||Duesseldorf 7s to 1945.....--|f 20%|__--- eiels 
*41¢s Water 19 _.--3&d|b 0.50 |to 3.25 Extl 7s 1958_.._..___- J&I\f 3% 3%4| -.-||Duisburg 7s to 1945.__---__- f 20%)_.---- oa 
‘ater 1938-1951... M&NIb 0.90 to 2.90 Extls f 7s 1969_______ M&sif 3 334) --- El Salvador (Re )—8sA'48J&J 
1952-1971_M&N15|b 3.00 |to 3.30\% OP POD, contuocces. A&O|f 5 7 | ---||_ Certificates deposit ere ea 34%] --- 
West d 4s 3. - gD SSE CARR .10||Brazil 8% ex 1941______ J&D\f 21 23 | ---||Estonia (Rep of) 7s, 1967 J&J| 99%<| 100° | --- 
4%s Mar 1 48 50.50 |to 2.60 7s Cent R: rok 1952--JaDif 18 PA Bacar Finland (Repub) 6s '45-M&8| 107%| 108 | _-- 
W HavUSD*4\s'38-'56 M&N|b 0.50 |to 3.00 Extlsf6 6) '57.A&Olf 1834| 19%] --- -Main (Germ)— 
estport 44s July 1 19 b 0.60 |to 3.00 Extlsf6 $1999) *57_A&Olf 1834) 19%] --- “te 1938-1945... A&O\f 20%} 23 | --- 
W. ton (T) 448 '38-"45_M&N|b 0.60 to 2.40|% bs of 18¥5~. iBone, gees siae J 11 15" | --- preztl £6348 1953----M&N|s 20 | 25 |--- 
oO a i ai ca -—=< 
1043 ...... ~--3&I|b 0.50 |to 2.15 434s of 1865__.___.____-.. f ll a: tows " ext of 1040 stamped. J&D| 10814] 123 | --- 
+ GRRL TAI 215 tosses, «| Ase Cr lees lon Poo we oy oe 99%4| 102. |. 
ry {. . Nee ES f 10 TR 8 one Tips exe t Orv aaa J&D) 105%] 106%, --- 
a... Ff 10 Oe. Fans. 4s plain 1941__.--._.- 92%] 98 | --- 
ape 1 eet are ai uiaarekas b 0.50 |to 2.00|% 0 Oe ee f 10 14 ---||German Conversion Offer— 
sae 1 194 B45 1967------ b 2.05 to 2.35% Funding 5s 1931-1951_____- 37%| 38%4| ---|| Funding 3s 1946____._____ f 30%) 3135] --- 
1966 _ - b 2.40 to 2.50 i pee f 52 sa de ie 0 Int ctfs of dep Jan i 1938-1 oe tee boo 
Go Oise 1094 17045-1960 MS b 2.50 |to3.00\% ||Bremen (State) "7s 1985--M&8}/ 29 23 — German Con Cons unic 78/47 F& Alf 20% 24 ea 
PSE OS GR RSS EO eee ae --- unic SS aoe 
aoe: 1958-1944 MOR BER Ae J&I\b 0.50 |to 2.25 Brisban ustralia— German Govt ve Internet— 
Sussex Co 5s 1938-1970_--J3&J|b 0.75 to 3-001 Bo-ye ef be of 1007---- M&S 9954] 10034| ---|| 534s loan of 1965....J&D|f 25%] 25%] --- 
Ys 1938-1953-..-.-- A&O}d 0:75 |to 2.901% f'5e 1958 -5-----F&A) ,99%s| 99%) ---|| “Bisa unstamped 1965..-.|f 21%] | 2333| --- 
Ss SER ==-s| --- an noider) Osi) «VU i... -- ce 
4 "53-62 M&SI|b 2.60 |to 2.75 Boyer 0 f Ge 60... M&N| 111%} 112%} --- German xtl 7s '49 stampA&O Olf 3034) ~3034| --- 
44s 1938-1950 (e-a). -A&O}d 0.50 |to 2.50 Brit k 1962_|f 28 =s--| --- s unstamped 1949-...-- f 24%] 27 |--- 
5s 1947-1949. -....... A&O|b 2.25 |to 2.50 Bud’ pest (City)6sJ’n up’62|\f 22 23 | --- Default coups July-Dec's3 12 2 oe one 
4s 1938-1941_....... “A&O|b 0.50 |to 1.251% Suenos (Prov)6s'61 M&S 80 | 106 | --- Jan to June 1934__..._._ BO vpeaat Sas 
4s 1942-1948__--2-- A&Olb 1.50 |to 2.251% 6s stamped 1961____..___- 70 Be ee July to Dec 1934_------- id Ge reer baie 
7s stamped 1952______.._- 'f 72 76 ial Jan to June 1935..-...-- ig ° | See iia 
FLO A 74s stamped 1947_______- f 76 85 | --- July to Dec 1935...-.-- ee ree wate 
Matricte Nabe eee ee..| 45 | «Agra ests: ro | 881) | ee ee --- Sd ycoen oc 
Columbia Co Road 55.2) 104 | 111 | 222|| Exton 634s 1955 ser B_J&JI| 199 | 101's2) -.- Jan to June 1937.......- 7 26 i. 
Coral Gables— 4 4s °77- 6934] 69%) --- July to Dec. 1937...---- ‘£ Se Ay soe 
ew 2% SO 47 |..-|| Refsf4 168 76_._F&A| 69 2 = | Gee tmernpres f 64%) 6%] --- 
Dade Oct 1947-54.A&O} 104%] 106 | -.-|| Extl 4%-4%48 "76AX0| 69 | 70 | ---|| Dawescou stpdif 5! SE nas 
Ref 3 %{s 1940-1947_______ 100 | -.-|| Ext 14 4 s'75M&N| 71%) 72%| --- Ape. 15" hy A 9955 dell S | Been 
Dade County (School No. 2)— Extls f 4s $ J 53 5374) ---|| Youn Dec 1°34 stp// 11 11%] --- 
g bonds.___...-.- 92 9 ---||B = om : “June 1" 5 to June 1 °37_./f 134) 14 | --- 
Duval 1955...... 109 | 112 | -.. hy | ee &J\f 3254) 3434) ---\|German Prov & Comm Bke 
Dyyal Co 1 District ontabil loan 7 %s 1968_M&N/f 33 -s--| ---|| (Con Agr Loan)6}ys'58 J&D/f-..--| 30 | --- 
0. 1 58 1938-1955.....--- 64.25 |  3.85)% Extsf7%s1946_J&J\f 6% 7 | --- Graz (Mun) Austria "BAM&N! 107 ~|____-- “ales 
ia Co 6s Aug 15 1951-| 1 Sly eit Teme s’47.M&N\f 1042} 12 | ---||Gt Brit & [reland—See British 
5 July 1988-40-[p 2.75 to 3.50] % ao (Peru) S&S, 6 74| ---||Greek Govt s f 7s 1964..M&N\f 2974|.____- Sales 
wees July, 1941-1975. =o b 3.75 |to 4.101% (Cit City) s f 88 '54-J&3\) 56%| 59 |-.-|| 7s paid 1964..._M&NIf 29 |____-- a 
Co 5s Oct_1 1943) 100 | 103 | ---/|Cauca Val (Dept of) Colombia Sink fund 66 1968_...F&A/f 26 |____-- scat 
Sch No 4.-| 98 | 101 | -.. “Si Racor anege ak. le canner id 1968_._F&A\|f 22 te Soe 
Jackson oetztl pec 7a Ps siciincies &Df 6% 7} --- 1948_...- M&Nif 42 RES eee 
58 Jan 15 1938-45..J&J 15 b 2.50 |to 2.80 Ceara (Brazil) 8s i 1947___JaD\! 3 B.: hese Haine Ceep) Ge oxtl 1952_ A&O Spee wee 
4s Jan 15 1940-45_J. b 3.50 |to 4.00|% |iCent Agricul Germany) | Aaraerg gar &O| 85 93 te 
tastes 2.60s Jan 1 1957 2 3:25 |3.00%| -..|| Farm loan 7e 19 mers 354) 32,| ---|[Hambure (tate of) German Se |. ab 
Coaasenawcercese woe m loan ‘aieet 1 ---|}|_ Gold 68 1946........ ake 
ater & t 5348 1940-50) 102 | 105 | __- loan 6s 1960..A&O15|/ 26 3. | ---||Hanover (City) Germany 7s’ Oe idee cs sek 
Leon ty Se July 1 1938-40)0 2.75 to 3.50 Bor A fan te TORB AR OLEIS 26 | 31%| -2_||Hamover (Prov) Creme PL 
Marin bs howd 6a 1053. -~~ oor eos |” bak Loge Ferman als 25. | 2736 seen series 1957, -- "Beal 30361 3141 22 
joooe enalh Gp a See taesecsmhedenceo --- 2nd Ser ee ? “ce 
Road bonds 5s 1952...-..-.- 98 00 | -.-|| 6sseries B 1951_____- A&O|S 25%) 35 | ---||Havana—ist 6s 1939___. C/o whines 
ean Cons M Loan- ls ce ae We Bie. ate not 
5s 1964 ....... 88 90 | -.- Cnet s £78 1960 oor A -M&ai/ 19% 13 --- Hellente Germ) 7 a’50J 3p Gees | eee 
wpe --- enic epu c 
5%s 1938-1939-...- M&N\> 3.50| 2.75 sc od fr pencoramees % 13°] 15341 ---ll Bee eat 80 1062...1f 77 |.----- He 
5 iS, 1950-....- M&N|b 4.50) 4.15 Exti s f 6s 1960..___. Olf 16%| 17 | --- Helsingfore, (City) Pinlecda nee 
4s } non-opt 1947-56_.|b 4.25} 4.00/% rte ten For 1081 -- Paaly 16%| 17 | --- 6448 1960....A&O| 105%|_____- oa 
New é mg tae 80 -—T ... Hitt y ror Ge 1961-4 M&S|f 16%) 17 | --- ‘ ‘Soe Kt ich Bank 
Or Extl R _---8&J|) 16%) 17 ---||Hungarian lene Mante 
Refunding 4s 1938-62_F&A/| 98 | 100 | -..|| Extis?6s1962....... 7 16%| 17 |---|] 6 f @ 7s 1945....-- J&udif 18%] 19 | --- 
Orange County Se 1944_.J&J|b 4.50) 4.25 Extl s £% be "1968 sheet M&N\f 16%| 17 | ---||_ Extl s 7s Sept 1946..J&J|f 18 23%4| --- 
1952-1953-........ b 4.75) 4.40 6% assented.._..._.___ f 13 15%] --- aie Tins tan and Mi Instit’n 
Ry 1945-1950-- ~~~... b 4.80] 4.50 onnl Muge Bk 6348 167 JRDSI ilf 14%] 15%] --- Mig 74 “M&N|f 18 1934] -_. 
ome esncccnsee b 4.85) 4.60 2 tee s Jne 30’61_J&D31\f 14% 13 <4 =o Ks Co. 13 $ bas) \M&N/f 18 1934} -.- 
ey, Of) fe EN Add b 4.15) 3.90/% || Sf gu 6s 1961________ A&O\f 14%| 15%] ---||Hungary (Kingdom)— 
4 sre 1--J&3| 99 | 103 |W. | ay ay hah ks eee Becly 14%] 15 | --- Sink fund ¢ 7 | 8 1044. -F&A\/ 57%| 59 | --- 
58-5 =. a in LG: 100 104 wis 8% notes 193i esa J&DIf 13% 17 Saha Iriab Free 8 58 1960, M& 1a. 114 --gaaal °7- 
way..... -<-- stamped 1931.......... --- --- 
Popias car §88-40|0 3.00 |to.3.75)% "||Chinese Government ——"—"~--| “Btestite Deel Bis...) 20% 28i¢| 222 
meer u ae seniiine wane pare Cred Consortiu 
548 & 68 1937....P&A| 55 oe Puce Coup No39 due Dec 1930/f 20 tis. Pub wks ext nh Bay M&s 75 2S a 
Road be ---| 100 104 | -..|| Coup No 38 due June 15'30|/f ----|------ ---||_ Pub b Util Craditaf 70°52389 66 67 4} --. 
5s 1944..2..22 22. 101 | 104 | -.-|;\Cologne Germ’y 6148'50_ Bik 20% Dec 18} --- Japenese Government— 
8t Colombia Rep 68 1961..J&J|f 12 3 |---|] Sf 634s 1954_._.-___ Faa| 75%} 80 | --. 
6s SO oinuhinbuse 7 12%] 13 | --- Hixtl of 5 s 1965. -- M&N 63 i ee 
3-58 EN 57 $0: 1 ool! SOM f 40 Oe hues 6s'53_M& 59 Oa Awe 
Suwanee Oo Road bike 1946..|b 4.75) 4.25)% ||Colombia Mtge Bk— lent Dov nee S8M&N 55 59 | --. 
0-7 ote e 1947..--A&Olf ----| 18 | --- 
June 1955 ae *25...J&3| 98 | 100 | ...|| Sink fd 7s(of 1926) 46 M&Nif ----| 20 | --- ue see 7s 7a oat ay ee 
oh (38-'74-F& b 4.50} 4.00/% Sink fd 7s (of 1927) '47 F&A\S .-.-| 24 | --- 
uni sktegon: J&J| 96 98 | -..|\Copenhagen 5sJune 1°52J3&D| 9914} 100 | --- #68 Peru: ‘ibyygonae 11%] 14 | -.. 
ext Palit! Beach — xtl g 4398 1955--.--M&N| 97%4| 97%| --- ov) ei6Qs& DI 5 104%] =27 
oo gprE | © |---| eee roar F&al 52%| 54 rar SP. “cata fella Veta Habeas 
8 8 lvOf....-- --- ra 
ronzigy covERiEwTS 7s stamped 1957_.....__ f 75 81%] ---|| Ext s f 7s 1958___... Nis 10 eS eich 
TIES 7s stamped 1937...-.----- f 62 66° | --- Mieoxth unic) Colombia) 
“ee Mige BE \ (Colombia) Cordoba ov) Argentina— 's =P T ein acavee« S 7% BR ee 
‘eb '35 coupon on).1947/f 13 25%| -.-|| Extl sf 7s 1942......- J&I| 82 SS {Ft wit; ess Secon tocnen 6 6%] --. 
7 7e (Abr °38 coupon pon 1p4els 13 3 pa: en bea f 196ien---3&D 86 89 
8 cou on --< 8 SE eelencace ihe @ 
7s en "85 coupon on).1947/f 12 23 aac 758 ox SS aantempt pe siniesgaes 65%) 69 eta 












































* Tax free in Connecticut. {Called Jan. 1 at 100. 6b Basis. /f Flat price. k Last sale. n Nominal. 








JAN., 1938] STATE AND MUNICIPAL BONDS . 


Quotations for all securities are as near as pessible for the closing day of the month preceding the date of issue 





















































































































TS ne ee ee Yield Basis Yield Basis 
or To or To or To 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask iNet 
F n Govts. and Tokyo (City of) 5s of 1912— Toronto (Concl. 
Cities (Concl.) 5s of 1913 Re css -M&8| 50 51%] ---|| 434s 1946-1981 al pane 7S" A&O| 110 |-_----- ait 

Metrop Water Serv—See New Extls f 514s 1961___-- A&O| 58 59i4| __-|| 48 £July 1 1948_______ J&I| 106 | 107344] __- 
South Wales Tolima (Dept of) 7s °47-M&Nif 6 64 ---||_ 344s July 1 1944-45... J&J| 100 |--_--- i 

Mexican Irrigation s f gtd 434s} em (Cit; Vancouver, B C 5348'39_A&O} 95 Oe. Sess 
Stamped assented.......-- f 2%) 4 | _.]] Extls f 534s 1957....M&N| 10134] 103 |---|] 5348 1952-_...2-_.__- F&A 3... 

Mexico (Republic)— nion of Soviet lics’ 5s 1940 & 1941 var.......- 91 we £5.. 
i et ae of 1899 1945..|/f -..-| 5 |---|] Gold 7s 1943_.__......_... 86.81] 91.42] ___|] 581945 & 1946 var__...__- 87 3 pen 

5s assented 1945..-...-. Stele 1+ neat .--||Uruguay 8s 1946..._FP&Alf 53%] 60 asa fe fee S198) var i 88 ee 
4s of 1904-1954 .....- Dif 2 3% ~ Extl s f 6s 1960..--. MA&NIS 49%| 49%] ___|| 58 Jan 15 1970_._.. F&I14 et Ep 
4s ted 19. Diy 2 3%| .--|| Extls f6s 1964______- 49141 61 | ___||_ 4348 1942 and 1067..-F&A| 80 ae ene 
Extl 4s of 1910 (£20 pieces)|f 2%) 3%] __- 4-4 % extir Verdun deb 5s 1954_..._. aoe Woe..t 166 b.-. 
£109 £200 pecs -saall 2%) 3%] --- nds 1937-1979- M&S 49 tgs Ses Winnipeg. Man be 44. io 92 95 ce 
Treas 6% no — non-call lie ie 
£20 e PTA BEE RAS f 1% a5 penlent 8 f 7s 1952 y rears 65 wiki 448 June 1 1046 a i Be kD 92 abs 
£100 and £200 pieces..--|/f 1% 5%| ---|| Vienna (C) ext] 6s °52...M& 9944] 100 |---|] 4448 June 15 1950_..J&D15| 86 8d... 
pailan (Italy ens S748 "52-A&O 64 644] .-- Warsaw {pay 7s 1958. -F& Alf 2b% ..-|| 48 Aug 1 1946_____- Al5| 386 a) eed 
Extl 6s 1958_-_-.--- M&Sif 9%} 10%] --- v Bk) 68 1933/f 26 |---_--. 2698 GEORGIA 
Extl 6 {4s 1959 ser A-_M&SIf 9%] 1034] ---|]| 68 1936_._-....-.......__- a eae oa 

Montevideo (City) 78 ’52_J&DIf 55 de Ee“) tenes hee core Py Apres -_ 1/448 ref 1938-1945______ J&I\b 1.25 |to 2.20] % 

Extls f 6s 1959 ser A-M&Nif 55 60 | _--]|Wurtemberg 7s to 1945.M&NIf 20 Oe eae pe~as 1045... J&D\> 3.10} 2.80 % 
Bank of Denmark— Yokohama ext] 6s 1961..J&D} 58 61% ---]| Appling Sag 91 aed : 

itd i Athens—4 340 June 30 1543-710 3.001 2.50 

rs) s June a a .00° ‘ 
tee Bank of Jugorlavinr ols 42%|------ est CANADA Atlanta—4 \s Jan 1 1940.3&3'b 2.25| 2.00 
id ing 1956 63 RRS SB BA 52 $338 .--||(American Dollar Quotations) ge we 038-51 Siailees J&I b 1.75 to 2.90 

ma OS 1YOO. ....------ ee, Mee age eee ee ee SO ee eee: (eect Jee eR < s 
Nov '32-May °35 coupons..|f 58 aa te Dominion of Canada— ie to be ie Flood’42 M&N|b 2.25 2.00 
Nov °35-May °37 coupons..|f 42 ----| --]] 1% notes 1941......- M&S| 97%] 98 | __-||Clarke Co 5s 1938-1944___J&J\b 1.75 |to 2.75 
Muni ws 2%s Jan 15 1944..--.. J&I| 9914] 9954] ___ mbus—5s 1938-44.._J&J|b 1.75 |to 2.75 
's to 1945____F&A/f 20 23 exe LF bd 3a NOE sin arcissid J&D)j 101 101%} ___||Cordele 5s W W 1938_.__J&J\ib 2.00 |to 2.50 

New South Wales (A 10-yr 2s 1945...... F&4)| 100%} 10044] ---||Bibb Co 4348 1948-49..M&Njb 3.10] 2.60 
5e ext] s f 1957_-..--- &A| 101 | 101%] ---|]} 20-yr 3s 1955_-.--._-_ 9734] 981%] ___'|Crisp Co— 

Extl s f 58 1958_._--- O} 100%] 10134] ---|| 3s ‘perpetual_..--.___ 87 874| --. |. Hydro-elec 58 '38-'57_F&A\b 3.25 |to 4.00/% 
Met Wa & Dr 3s Tit SEE niacin 95 954| -_-||/Dougherty Co 5s '38-'48 M&S|b 1.75 |to 3.00 
8 f 5348 1950 meehrn st O01 | 102%] ---]] 25-yr 3\%s 1961 opt '56 J&J| 100%} 10034] ___||[Macon— 

Norway ext 6s 1943_..-F&Aj 10534] 106%) --- Ao-vr 3 348, Biicuaca A&O} 102%] 102%) __|| 4s Pav & Sew '38to ’39_J&J\b 1.75 |to 2.00 
External s f 6s 1944_- ee -yr 48 1952_.-.-..- A&O| 106%| 107%| ___||Marietta 58 W W 1939_..F&A\b 2:25| 2.00) 
4s extl sk fd 1956_.- 104%] 105%] ---|| 30-yr4s 1960_.-.....- A&O| 10844] 108%] ___||Pulaski Co 5s 1938-48_.._J&J|b 2.25 Ito 3.50 
4 9 extl sk fd 1965... 102 03. |---|] 15-yr 43s 1940_____- M&S} 106%] 107%] ___||Rome 4s Mun bidg’38-39 A&Olb 1.75 |to 2.25 

fd ext] 4s 1963_.-.. &A} 102 | 102%] --- 1944_A&O| 110%] 111° | ___||Savannah—4}4s ref 1943_J&J|b 2.50} 2.25 

Norway M 5s Nov 15 1941---.-- M&N} 110 | 110%} ---|] 4 ¢ Drainage 944___F&Alb 2.50] 2.25 
Guar s f 5s 1970-.-_---- &D 19224 104}4| --- Be ng fe 1943..-. 280 112 113% __-|}. 4 Refund ape, - sae 228 3.10 

Nuremburg extl 6s 1952_F. hee Aled ---|| 58 May 1952......-.- Nj 112%] 112%} -__|/8 Co—5s '38-'49__J&J|b 2.25 |to 3.50 

Olden (Free State) 7819451f 20 |------ .--||Alberta (Prov of)— Swainsboro 6s 1938-50..A&O\|b 4.00 |to 5.00 

Oriental ap Gold 5%s 1947_....-- T&I\f 53 5444] ---|| Valdosta 58 1938-1942____Janib 2.00 |to 2.75|% 

Oslo s f ext] 4s 1955-__- 101 | 103%] ---|]| Gold 5%s 1952__..___ A&OlS 53 5414} ---||/Ware Co 5s Road 1938-49 J&J|b 2 00 |to 3.25|% 

City) 644s 1952. -.-.- 7 — 58 1948_......--- J&I\f 53 5446] -..|/Watkins 8 D 6s 1938-50_M&N| 95 100 ¥ 
Q » 53 J 103 | 105%) --- ee Ripert A&O 1Siy 51 5214| --_| Woodbury 6s 1938-49..__J&D} 95 | 100 je 
Extl s f 58 1963.....-- M&N ec <n 58 1959____..._- A&O!S 51 5244] --- 
iid checiemiehenaiintel f 35% 40 | ---]| 434s Jan 15, 1942...J&J 15|/f 49 5044] --- IDAHO 
OU Gite neccccesahedkeue f 20 | ie eee s 1956___..... A&OlS 49 5034] --- 
nal Bank) 44s Jan 15, 1957_..-.- J&IIS 49 5014] ___||/4348 Cap Bldg 1938-1939_J&J|_____-_ i meee 
6 és series O & D6}4s" iy on s July 1 ~rlJ&slf 49 5044| ___1|44s Impt 1937-47 opt '30....|------|------ 2:00 
614s series SS 146-47 1S eS eae goa s Apr 1, 1961____- A&Olsf 49 5014] ._-1/4}48 Ref 1938-1939--___ Biss che, bene 1.50 
( ) Brazil 7a 1958- 9%) 11 ---|| 434s June 1, 1967___-. J&DIf 49 50%] ---||4Ks ref 1 i RE 2 2.25 
State of) Brazil ture 4s 1954...-J&DIf 47 48 14| ___||4%s Road 1938 opt '27_-.J&J|_.__--|-.---- 1.50 
Ext] s f 7s 1947-.--.- Mxsif 9 10_ | ---||Brit Col (Prov) 58 '48_.J&3 15] 99 | 100 | ___||Boise City 43s 1951_____ i aa 5 Rencaienal 3.50 
Peru sec s f 7s 1959. -_-.- M&Sif 11%| 15%) ---|| 58 Apr 25, 1954____A&O 25) 99 | 100 | -_- 
Nat 1 6s 1960.J& 9%) 10 | ---]| 44s 1938-1946__.-J&D 29] 95 | 100 | --- ILLINOIS 
Extl s f 6s 1961___-_-_- A 9%} 10 | ---]| 43681947-1956__.__ J&D 29} 93 9544] --- 

Poland (Rep of) 6s 1940.A&O|f 62 6334| ---|| 4348s fdeb Jan 23 69 J&J23) 9134) 92}s| ---||4}4s Serv Comp '38-"43-_ Aug 1/5 0.50 |to 1.85/% 
Stab'n 1s f 78 1947_A&O 15|/f 78%) 81 | --- 5s July 1, 1945..-J&J| 65 70 | ___||4%s Serv Comp '38-'43_ Aug 1/5 0.50 |to 1.90/% 
Extil s f 88 1950.._.--- J | 62 | ---||Edmonton (CO) 58 °45&'50A&0| 67 70 | ___||4s Serv Comp '38-'44_ Aug 1/6 0.50 |to 1.951% 
Dollar fun 38 1956_A&Olf 35 38 | ---l] 588f1955 & 1960____- A&O| 67 70 | ._-|}4s Highway 1 .--May 1|b 0.75 |to 1.801% 

Porto Alegre ( —_ Halifay N 8 1 SRE | 102 ...|/4s Highway 1 ----M&S'b 2.00 |to 2.50/% 

961._.J&D/f 10 36°) wd Gb eis BONE conte aes 110 | 111 | ---|}4s way 1 ---M&N)|b 2.55 |to 2.601% 

Sf 4078 74s 1966--.-- 934} 10%] --- ton— 13 %s Emerg Rel ‘38-'47 Dec 15/b 0.75 |to 2.15|% 

“S| Sitbten takeetss: 8 934] ---|| 48 Elec L & P1941__._A&O} 102 | 105 __|13 %s Emerg Ref '48-'54 Dec 15|b 2.25 |to 2.451% 
(Greater) Ot Lachine P Q 5s 1954_.._- J&D| 104 | 106 | -_-_||/B owe 

7s loan of 1 --M& 95%] 9834] ---||Manitoba ( ¥) Se 44-32 2 87 90 | ---|| 434s water 1938-1961_M&8/pb 2.00 |to 3.25|% 

Prussia 634s 1951...M&8 15|f 20%} 21 | --- $352 May 1, 1945....M&N| 85 88 | ___||Cham County— 
ee 1058 nastkine aes nee A& 20 21 | ---|| 4348 Dee 15,1956_..J&D 15) 76 79 |---|] 5s 1938-1943.._M&N|b 1.50 |to 2.25|% 

(State) 78°41 A&O 107%) 110 | ---||Montreal 58 Dec 1, 1945_J&D} 103%] 105 | ___ 

Ext g 6s Feb 15 947 F&A15| 107%) 109 |---|} 5ee8f Nov 1, 1956_...M&N| 105 | 106%| ---|| 3s 1941-44________-_----- b 1.80 |to 2.50! % 
de shen 10%] 12 ---|} 434s May, 1954......---.- 102 | 103%| ---|] 3s 1945-58_____ "~~~" 777° b 2.50 Ito 2.851% 
Extls f 634s 1953_-.--- 9's 6, coon an 1944 Ss ciduicoichatia J 101 | 102%4| ---|] 38 1957 opt "39-'40 ........ 100 | _-- 
634s BE. ocgnccsduuabeed 845] 9%) ---]] 4 938-1939... .- A&O15| 100 | 10134] ---|| 3s 1957 opt 41-'42_-_---_- 100 | _.. 
OF i esediivicienamenten 8 934] ---|] 4 940-1951__._A&O 100 | 101%| -_-|| 381956 opt 1945-49________ 99 | 100 | _.- 
Rio Grande Do Sul (Sta 4s June 1, 1971_...J&D| 99 | 101 | ---|| 3348 1951 opt 1940...--.--/______|___ 3.25 
Brazil ext s f 8s 1946_. 114] 13%| ---/f Fy 1,1944_._____ &N| 97 99 | -.-]] 3348 1952 opt 1946.......j______]-_- 3.00 
7s extl s £ 1966 Beeete 934 19% --- Fs retdg May, 1939_M&N!| 9934] 10034/ -__|| 334s 1953 opt 1946..---...|-- fe '3.00 
Extl s f 7s 1967-.---- T&DIS 9%} 10%) --- awroe | 4 o 53,548 61 100 | 10144} --- $748 1955 opt 1951 pie ih. DOR ae de 3.25 
Extl s f 6s 1968._._-- 94} 10 ---) 438 Be CUD SOD | AGRREE cise QR RMte dh mocncpocckintonsl,._. tin... 6 11.00 
Rome ext] s f 634s 1952..A&0} 69 694] --- bor 4s 1940-1944__-._-.-.-... b 1.75 |to 2.70,% 
Rumania (Monopol 5s Nov 1, 1969....M&N| 118 | 119 |---|] 4s 1945-1948__._----77-27- b 2:75 |to 3.00% 
Institute 7s 1959_..-- F 33 38 | ---||New B os 4s 1949-1950_.------------ b 3.05 |to 3.101% 
Russian 6s June 18 1919..-\f % 1 |---|] 4348 non call 1958_M&N 15] 10234] 104 | -__|]_ 434s 1954_------2-- el 3.30 

tes of deposit. ..|/ % %| ---|| 434sef Apr 15, 1961 A&O15| 102%] 104 | ___||Board of Kducation— 
54% ext loan Dec 1921..-/f % 34| ---]] 4348 1955........... M&S} 105 | 10644} ---|]} 38 1957 opt 1939_.......-- 99441 100 | _-- 
tes of Ee ee %] --- Vancouver 5s "60..J&J|f 28 31 | ---]| 3s 1957 opt 1941-43..-_..- 9944] _-- 
( ) Nova Scotia (Prov)— 3s 1957 opt 1945-47..-.._- 98 99 a 
Extl s f 6s 1953_--.---. J 20%} 30 |---|} Deb 5s 1960 tanga aphid S$} 114%] 116 | ---|]| 334s 1955 opt 1946_.------|______]______ 3.15 
Bk) 6s ser A’47 M&S|f 20 |------ -=9 Deb 45s Sept 15°52 Ma 15] 106%] 108%] -_-|] 448 1954 opt 1944_-_.-2-.] 07 
6s series 7_.. A&OMU 20]------ ---]]| Deb 4%s 1960____.M&N 15) 109 | 110% ---| Chicago Park District— 
Ralvador 7s 1957._..-.-- J&S\f 22 | 28 | ---||Ontario (Prov) 6s°43-.M&S45| 11634] 117%] ---|] 3 348 1956 opt 1946 -..----- 4} 10134} --- 
deposit.../f 184] 1934] ---]]} 53s 1946.-__._.-____ J&J| 116 | 117 |---|] 48 1955 opt 1938-39__._._- b Par |to 1.25/% 
4s scrip Hh SMBS AT, ES 12 ees ee tgp Aon M&N] 11844} 120 | -_-_]| 48 1955 opt 1940-'44__-_._- b 2.25 |to 3.05, % 
8a 1 seer een eee eeecece 40 Seeeaere ede: 4 8 1944 seenceeeceenaces 111% ar § | --- 4s 1955 opt 1945-"47 are eee bd3 10 to 3.15, ‘oO 
88 ctfs t 1948_.... TB fecnsne --|| 44s Jan 15, ‘38-47_..3&315| 102 |to 111} __-|] 48195. opt 1948-'55___.-_- b 3.20 |to 3.30,% 

Santa (Brazil 4 ¢ Jon "15 °48-57_J&J 15] 111%] 114 | —__||Sanivar ct— 
py: apenas ¥ 9 | 11 | ---]] 43s 1938__..___. MAN 15| 1024¢|--___- ~~)" 48 1955 opt 1938-"39..----- b 1.00 |to 1.251% 

San Paulo (Brazil) State of— 434s 1939-1970_.._M&N15| 105 |to 116] ___]] 48 1955 opt 1940-"44_-_____ b 2.75 to 3.051% 
8% external loan 1936.J&Jif 1034} 19 |---|} 48 1941__..___.. 1) M We, 356 ~bee __-|] 48 1955 opt 1945-47..-...- b 3.10 |to 3.15 
Extl 8s 1950.....-...- 11%] 13% 4s May 15.1938-43.M&N15| 102 |to 107] ___|| 4s 1955 opt 1948-54_--.-_- b 3:20 |to 3.30\% 
Extl 7s 1956. __.-.--- aS 12 13 | ---]| 48 May 15, 1944-57- 15] 106%/|to 108} ___}i}Cook County— 

Extl ef 6s of 1928, 1968 J f 10%] 14 | ---]| 48 May 15, 1958-68_M&N 15 ¥glto 108| __-|| 4s 1956 opt 1939---..---..]|._____|______ 1.25 
ore eae 934] ---|| Hydro Elec Pow Co 4s 1956 opt 1940-'44-_....- b 2.25 to 3.051% 
Sec s f 7s 1940...-.... 47}4| 4834] --- 4%s Jan 1, 1970...3&J 2] 11634] 118 | ---|| 48 1956 opt 1945-47.._.._- b 3.10 |to 3.15 

Santa Fe (Prov) 7s 1942._M&8S|f 74 |--..-- ---||Ottawa City 58 '38 °45__ 100%4|to 113] ---|] 4s 1956 opt 1948-"53_.-_._- b 3.20 |to 3.30,% 
4s Stam: Oh Wigs. ct afty.. 6434] 6634] --- $s Munic Imp °38-'50__J&J| 101 |to 120} -__||/Elgin Sanitary Dist— | 

Santa Fe (City) Arg Rep extl J 1, 8-1956__ 101 jto 117] -__}} 5819; ‘Lead Cantante M&NI{b 1.25 |to 2.50,% 
Wt Eiiindasoceobanee A&OIf 71 |------ ---]] 4368 1938-1944..__._. Jas) 102%4j------ Sard Evanston 3 D No 76— 
4s 1945 stamped_....- ARO! v4 65 | --- 4 1938-1942 = ee Jad 102 44 Sach dell ey mit une | 1938-1948--. |b 1.25 |to 3.25\% 

Gc cacceduseecseancce CO leecers --- 8 943-1960_......J&J} 110 j------ vad di t 

Sontender ( Colombia Quebec (Province —— ee Ree aaa epee 1.25 
Extls f 7s 1948_._-.. 5% $i ---l] 4}48 1950 o t 1945... M&s2 109 | 110 |---|] 48 1956 opt 1940-'44_.--._- b 2.25 |to 3.05 

San City)Ohile7s "4 11 1244] ---|] 4eefl961_..._ M&AN/ 109 | 111 |---|] 481956 opt 1945-"47_----..- b 3.10 |to 3.15 
Extl s f 7s 1961_____- ll 1s ---|/Quebec City— 48 1956 opt 1948-"52._._.-- b 3.20 |to 3.25 

Bao Paulo Brazil 8s 19. Nif 10 il ---]]| 5s 8 F (non-call) 1960.M&N]| 104 106 _.-|/Granite City ‘get 38-45 J&DIb 2.50 |to 3.50 
Buti ef Ohta } a 15if 9%} 11 -o- Sagkerchewan (Vrovincs — Jackson Co 4%s 1938-46 -J&IT\b 2.50 to 3.501% 

@axon State | na 58 1943 (non-call)..J&D15| 72 74 | ___||\Lake Co 5 Road ‘38-49. F&Alb 2.00 |to 3.251% 
Sink ge 1945.....J&Dif 19 |------ ---]] 5s 1959 (mon-call)....M&N| 67 69 ._-|| River Forest S D No 90 
es ss ---J& vi 19 -"gaaz] -7- ‘ aduly 2 1945...... JaJ2 69 a2 .--|| 4a 1938-1944 .....- M&S|b 2 50 |to 3.50|% 

eeecoesooesssoe eos --- 8 220202866 4e.297°°8 o-- 

Ser be & Slov ( of 4s Mar 15 1960_..._M&S} 63 Baden INDIANA 
Extl 8s 1962........ f 31 33 ---]| 48 Nov 15 19 ro meet 60 63 vER 
Extl 7s 1962 ser B__..M&N/f 31%] 32 | ---||Toronto 6s 1938-1940._..J&J} 102 |--.---- ...||/Elkhart 44s WW °38-75 A&UIo 2.00 Ito 4.25 $ 
esia rev) Poland— gs facia a mtatal LOR. t-senad __-||Evansville isref 1942....J&J}____ oes 42:25 
Extl s f 7s 1958_..--..-. J&EDIS 56%} 58%! --- iSe0-ie8 tie tees Adetn dial &D| 1024%j------ _._||Fort Wayne— 

wners A 5s 1940-1949......... &D} 109 |------ ---|} 4s 1938 vo 1941....- A&Olh 1.75 |1o 2.25 & 
(Bank of the) Ist 6s 47 F&A/f 27%| 3134] ---|| 5a 1 SINS ae china Pee ER Leaded wo 1942 to 1946.....-- A&O'h 2 50 Ite 2 75 

Styria (Prov of) 7s 1946..F&A| 95 |------ pine $458 1938-1939_... 2. A&O} 102 |-_----- i 1947 to 1957... .-.-A&Olb 2.75 |to 3.401/% 

Sydney (City) NS W— 4s 1940-1941_..---. A&O| 107 |------ aa, 
25-yr 8 f 534s 1955...-F&A) 103 34, 104%] ---|| 4%8 1942-1945_.____ "A&O! 108 |__---- ad 


























t Quotations per 100 gold rouble bond equivalent vo 77.4234 grams 0% rrure gold 6 Basis. f Flat price 4 La-t sai a Nomiu:1. 








STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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2s my | 1 1938-1955. 


D 
98 1938 to "39... A&O 
a an 1 °38-°54 tax-ex- 


merville— 

4s July 1 1 1948-50__.._- J&I 
eld— 

4s 1938-44 (tax-ex)_.__ F&A 

Wolthas aie 1938-45__F&A 

4s 1938-1 P& 








' > 
coo oS oooSs oS SoSS Sf 


60.75 
60.75 


b 0.50 
b 0.50 
b 0.80 


CHO So OF OOo Ww OOOO CO 
Gon N NONS @ NN HN 
S383 a asad S aaa & 








33 SBA 8 1944-1946... ........ 
Battle Creek— 


W ref 4s 1938-1948 J&JI|) 


S32 


Dox» 


pas | Sent ons thet 
Oo Moo 


ou 


b 2.00 


44s Sewer 1938-40..M&Nj? 1.50 
44s 1938-1949_._._.. F&Ajb 1.50 


mic Wy w 1938-1951..-M&s 

digs Sewer °46-'51 tials 
8 . . BL 8 

Detroi ies 

get: 3 %s callable (Long) 


b 1.50 
b 3.50 


88 
90 





Bonds Bid Ask |Ne 
ieee 1952_..J3&J 2.50 
s Sewage Impt '80.A&O}..---./------ 2.85 
‘d daigs WW Tt Be wasks chacwoin 2.20 
vor 1938-1987... A&O 6 1.25 |to 3.601% 
uSes oot. Giséace A&O}5 1.00 |to 3.501% 
on my 
1930-1968. .....Ma&N|b 2.00 |to 3.70] % 
Wa o eut San Dist— : 
3s oo & dower °87_M&N| 102 | 104 |... 
4748 Sewer g 1973....- J&I|D 3.70) 3.601% 
ME coy eh iG 3.7 3.651% 
MASSACHUSE 
4s 1938-52 aera a Y ts 4 0.5) Bie 3-4 % 
4s Water aap). Wes b 0.50 |to 2.40 $e 
34s 1906 rat (te ref eee Sealer aa acjotie .25 
334s Water 1942________ BBR Ah Se Smeg 1.45 
3 4s gold July 1944_____ GIR, BELL 1.75 
3s gold July 1 1939______ i .) onekiwanee 0.75 
3s gold W: Jae 1 OA use: <5~-1-----> 1.35 
2 %s Dec 1 1938-1947_...J&D}> 0.75 |to 1.90) 7% 
2%s reg way t 1938-67_.____ b 0.50 |to 2.40 
1s Pub = apts 88-40 b 0.50 |to 1.20)% 
1s > wap ee -o8. . 2" Pie Aaa Sa ar 
Ar 4s'38-'42 (tax ex)J&J|9 0.60 |to 1.75)% 
e 04s (tax ex).M&N|> 0.60 |to 2.001% 
bd n-— 
4%s Sept 1 1981______ Is os os ahs as bo np 3.75 
4%s Tun 1960 tax-ex..A&O} -- ----|------ 3.65 
Gun cee te eee... 3.75 
4s 1938-1939 (tax-ex-)__J&J|9 1.30 |to 1 7512 
4s Tunnel & Sub 1948.J&D}------]------ 30 
4s Sub 1957 tax-ex___._A&O} ------|------ 3.75 
4s Sub 1958 tax-ex___.J&J] ------|------ 3.75 
4s Tun & Sub’59 tax-ex_J&J| - - - ---|------ 3.75 
s 1938-1951______- M&S) 1.25 |to 3.30)% 
s June 1 1943... 1 geiaiiel Ue iss .60 
336s June 1 1944______ - | SE Bere. 2.70 
3%4s July 1 1945..._._J&J\------|------ 2.75 
3s April 1 1938-1957__ 22 b 0.75 |to 3.00 
2 1 1938-1957... __ Ae. 3 
234s Sept 1 1938-1956_Ma8)? 1- é 
2 sl 8-1955 th sess &DIO 1.10 |to 3.00) % 
etropolitan Distri 
24s ser A 1938-58__M&S|? 0.50 |to 2.75)% 
2%s ser B 1938-62___J&J/2 0.50 |to 2.80) 7% 
23s Dec 15 1938-1960. - 12 0.50 to 2.75 
s Oct aa : lo 
<T 0.75 |to 1.90] % 





to 2.201% 


to 3.10}% 
to 2.00 3 


‘o 
to 2.00] % 
to 2.901% 
to 1.85'% 
to 1.10}% 
to 2.75 % 
to 2.20 0 
to 3.00 % 
to 2.00 % 


to ate 


to 2.30 & 
to 2.60 % 
to 2.80 % 
to 2.00 % 
to 2.10 
to 1.80 
to '2.10 


to 2.70 





BWW BSLV 


to 2.25) % 
% 





to 2.00'% 
to 2.50,% 
to 3.25% 
to 4.00 % 


#e-e-e -<—- 


92 |... 
93 | --- 
954] --- 


to 4.25|)% 


to 3.40)% 
£72 
to 4.501% 











*Less % on bid side. { Less % on bid side. t Less 1 on bid side 


Less % on bid side. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 



















































































































































To or To or To 
Bonds Bia” Ask \Net Bonds | Bid” Ask \Net Bonds Bia” Ask \Net 
Flint 4348 1938-54... M&S 15)) 2.30 \to 4.00 Kansas City— Asbury Park (City)— 

5s itis 15 "38-'60..- b 2.30 |to 4.10 % 448 1939.-...-- connn--d OE REE: 1.25) ish 19381958 a aS Nif 55 Res Sere 
Fut Jaton School Dist— 5s Water 1939........J3&J]__..--|.----- 1.30]] 4368 1938-1970..... Ni 55 G5 |}... 

1938-1954_........ M&S|b 2.20 |to 3.90 % ais a pe a A A ep 02 1.70 Atlan y— 
ontris Bae 4 1885-1080... b 3.15 [60 2.507% || oie varios eee Da Olle lanl] Waser ¥-a4ss0 den 1078222 UR ae Fae 

3348 Sept 1 1938-1940 M&8|d 1.50 |to 2.00 4 ‘Xe 1938-1955--.--.. A&O\b 0.75 |to 3.00 Atlantic County— 

3s Be 1941-1945. ..M&S|d 2.10 |to 2.75 44s Airport 1938-54--A&O\b 0.75 |to 3.05 Ms Bridge 1938-57..A&0O| ¢3 OF |<< 
Grand apids School Dist— 4s Airport 1938-1971.- M&S\|b 0.75 |to 3.30 Audubon (Boro) — 

4%a1 38-1943 au Sea, M&8\|b 1.50 |to 2.50|% aie 1938-1974 bye J > 0-75 to 3-25 A Ge July 1 1938-1944... sal-ia67-|-2227- 5.00 

RE b 3.50 | less 1 9-1955 2... A&O\b 0.75 |to 3.00 Bayonne—5e 1938-1949. J&J|b 2 50 |to 4.25|% 
$ Fey atria ee Dia ES % ” 3 al 2.35 fokeions dahnal M&S|b 2.75 |to 3.00 % rg 4s 1938-1955.....- F& Alb 2.00 |to 4.15 % 
ase tieel Sart OEE sialsaan fat aal se cage She WROD 2002 1% aed a Ga aaemI8 2 8 le § ap 

4s J 5 oe Rube anebwaia 3.75 4 1941-1081. Pe ein: 12} 4 2.09 to 2.90 Belleville 8 D 5s ‘38-44 M&N|5 2.00 |to 5.50)% 

D— -1LYOU. -wccee= « ¢ Co— 

340" i088-1045_....M&N|> 2.00 |to 3.50] % | bi Respapgmersenenes 18 halting ses a Bits Dee 15 tBasae FED IDL 1:25 |to 3:75 
wetzfs 1088106 5-7 Sal? 1.00 |to 2.251% | benno salt 2] Bee th 1998 1900-Je DIB)? 1-35 [to 3-78 
Muskegon 3 Boi Gages 63.00 | less 1] mS 1945-1955. -=---- Jed b 2:30 |to 2:75|% 4s Court Hse 1938...A&O}------|------|1.25 

4-4 148 1964 opt 1937|, 88 91 |---|] bridge series A. July 1656) 90 |..--.-| --- 4\%s 1938 to 1969___J&D 15] 1.25 
4s School June 1 1955____}0 4.10 | less 1 St Joseph 4348 1938-'45.-M&S/b 0.75 to 2.50|% ta— 
Port uron 4748 ype b 3.00 less 1] ---|| Refun 4%s May 1 1951|______|__-__- 90||_ 4348 1938-1946... J&D|b 2.50 
w—4i4e 1938-49. _.F&A|> 1.00 |to 3.00) % list Joseph 8 D 45 1940_-----.)------|----- 1.75||Bound Brook 4 {s°38-'42 J&D|b 2 
\s Sewer 1938-51...3&D| 1.00 |to3.00|% ||St Louis 434s Public bidg & Bridgeton ( ity) — 
Wayne Count it impt . I -1943.-.-.J&J|b 0.75 |to 2.101/% 44s 1938 -1958._.._.- J&D|b 2.50 
Wars PORES... cacnpocdece b 1.50 |to 2.501% 44s 1938-1939-..--..- &Alb 0.75 |to 1.00 en— 
Voted bonds---.-.------- b 1.50 |to 2.501% || 447s 1940-1953 ------> F&Al> 1:25 |to 2.60 5348 1938-1961.....-_P& A} 100 
CAS ANI Ree > Seer nee rs ms OD ie oe meme Be ee % rhs et a die a ik ® 
gs -1920.-<-ce e o ee 8 Pee ee ee 
MINNESOTA 4s 1938-1940 Saati Shia ne Me N b 0.75 to 1.50 % 4s 1945-1970. ----- pale Th 
8348 July 15 1943__..____ J&IJ\|> 2.25 jless 1 48 1946-1951... ....-.--M&N]|b 2.20 |to 2.50 4 4s 1938-1970___.__- J&J\b 2. 
Bs trunk h'wey A7-61- BIRR |>12-30 [to 2 301 % | BH 501855. nn <-ABO|> 2.40 \to 2.60|% |\Cape May ~~777-7--~~ eet 
oo o OO tt SBA LYWO0. - -<««<<<= ¢ o — 
1 RuralCreditctfalo41 | 98 | 100 |---|] 3s School 1940-54..... F&Alb 1.75 |to 2.50 % 2%s School 1938-1951.M&8| 77 
Sane a on sides Tessas Fame Ey “y funat tae ae Bie aol. " 1938-1940 M&sj 100 
4s 1938-1947_.___.- J&IJ\b 1.00 |to 2.75) % 4651 1056. oe * aN b 2.30 |to 2.45|% ||Delaware River Joint Com. 
1942 la? 1.00 |to 2-30 2 Springfield 4 448 °38°49--MA&N|> 1:00 |to 2:70 vA gsehllaOamden Bridge— |, . 
++ . ‘448 1948-1943 Meee te. M&N|b 0.75 |to 2.101% 4s iste. 1973......-----| 113% 
A&O}d 1.50 to 2.501% |] 43s 1942-1949.....- J&I15|5 2:00 |to 2:60] % East Orange— Pais EN 
b 1.00 |to 2.25 5s Sewer 1938-1960....S&J|0 1.75 
, 1-90 to 2-25 : MONTANA . 3 Schoo 1 1938-1974..-A&O]} 1.50 
b 1.00 to 2.25)% way debentures— a8 1938-1957___... A&OJ 1.75 
ri 8 31 1939-40.....- 106%] 107%] ---|| 5 8 Dec 1 1938-1946.J&DI> 1.50 
1.00 |to 3.00] % M ae Dee or ise 108s b 2.75 |to 3.75|% Engl Ll caer ames ouay ht9 
1.00 |to 2-001 % 6s 1941 opt 1940..--..J&JI|b 3.75 llessi | —-- gle 1938-1944___._. _--A&O}d 1.50 
O|0 1.00 |to 2.00; % t Falls— x Chet 
f&D)------ 2.25 oKs Sewer ‘38 to "39. .J&J b 1.60 jless 1. 481 960. -..-: 15}9 1.00 
re si 2.40 4\¢s Wat & Sew '38-'50-J&J|b 1.00 |to 3.50] % 48 os tal 1946---_-- aA 
b 1.50 |to 2. 5s Ju 28 1958-1060 eae b 1.50 |to 3.75] % 
1 oh § % NEBRAST&A rd 5s, 1944...... T&I 103 
0:85 |to 2. Beatrice 3 D 5s 1938-54.-F&A|b 1.70 |to 3.501% 4%s Mun Bidg 1938-70 F&A 1.25 
2.00 jto 2. Douglas County— F668 
1.00 |to 2 Ss Highway 1938-46..A&Olb 1.50 |to 3.20) % 4%s 1938-1966__._.__ J&D| 88 
1.00 |to 2 Holdrege 8 D Se 1938-58-J&D|0 2:50 |to 3-85 % il 5% Water 1938-1963_M&s 88 
00. 
0.65 |to 2.40/% 460 1928-1953....--M&N|b 1.25 |to 3.40 % 44s Bldg& Rd’38-'45 J&D20)0 1.50 
30 ~4 & Mec th oS debind eoreaie 8 1942__ 
. . orth latte Sch Vist—- oj, fj | jf 7@8 1942............-FQ@A)j------ 
1.00 jto 2. 4s 1938-1959_.....-- J&I\b 2.00 |to 3.60) % 4ice Lop 1088-1043- b ot 
wane 448 Wat wks Dec 15°413&J\b 2.00 |to-1.75 1938-1966... M&8|> 1.50 
b 100 |to 2. 4\%s May 1 1956..--- N]|d 3.30 |to 3.00 Ss  1040...3&3|------|------ 
1 1051--3% ee 1048... ..---o» a0 b 3.40 |to 3.20 5s School “229836550 to 4.7 
is b 1.25 |to 3. Omaha SD 44s May1‘65M&N)p 3.30 to 3.10'% — 
Sener Tait York School District— 4148 1938-19 8-47 1,MENIS b 1.50 
&3|b 1.00 to 3. 4lés 1938-1955.......- J&I|b 1.50 |to 3.50] % de S bark 1954 & * -M&N|------ 
J&D|O 0.60 to 2: NEW HAMPSHIRE | e760 Road & Ue ee ee 
4s July 1938-1948 J&I|b 0.80 |to 2.20 A FE aa pea eee -3&D|b 1-80 
u “1945. 22 oe ? ‘ remap 
Eige tree sas 40 MaORS TS] BAGS ie dine WO ssciaa eek Saale ane || meeseinas-—-----AOR SR 
8 Lop ae arene . . wa — & YUI% ij] O8 1v¥od-190U...-...... . 
4348 Impt 1953... 3&3 03.75) 3.40 4s ay 1938-1943.J&D b 0:85 |to 2.00 8 School 1938 68...J&D'> 2.25 
4348 Flood 1938-53--.-- A&O 03:75) 3.40% — 414s School 1945.....-J&J ------ 
3s, 3%s & 3 highwa i oe es yea 2.00 1.70 4s Water 1961_..-..- A&O}------ 

Ber I due 1938 to 1956_.__. D 1.00 |to 5.7 4 4s 38, 40.42, °44_M&N|b 1.20 |to 2.10 4248 193 -1967._...--J&DJb 2.25 
3-567 Fi Sue 1956 to 1960-—--|d 6.90 |to 7.7 Keene 448 1938-1942. .-M&N}p 1:20 |to 1.75) $e Refunding 1949. ---F A, 255 

1st series sub-series 4s 1938-1940.......-- M&S8}p 1.15 |to 1.50 Gen ref 3%s °38-'54__P&A|b 2.25 

TOUIOUS ne opens b 1.62 |to 3.20] % 4< 1941-1945_-------- M&S} 2.15 |to 2.30 3s, 1938-1956 __.__. J&DIb 2.25 

at 5 . 1938-1943_-A&O ay ee Keansburg 54s 1938-59_ 
e ABEE BER BE EE ae « — 
on-callable bonds-_-_____- 98 103 ea id 4s Water 1938-"70.J&D1 b 1.75 
Ore ville 5s fund ‘43-50 F&A|> 4.50) 4.25) % NEW JERSEY 4 8 Sch tm 5 3 52-J&D|0 1-75 

bis 1938-1954....... A&O|D 4.25 4. Br d odi—be 1938-1947. -_--. 82 

4%s Jan 1 1938-1952___.. b 4.2 4. 4s Series A July 1938_..-]__.___]__.._. Long Branch 5s 1943...-M&N|------ 

4348 1938-1952. _.__.- b4.25) 4. 4\s Series B July Re BP pon t 3-5e 1938 57..J&J| 72 
Jones Co 5s 1938-1942 b 4.25 4. 4s series O Jan iiliincs sell eniadhitehelieiisioh Wiens Pplewood (Township)— | 

58 Dee 1 1939..J&D|b 4.50} 3. 4s Series D July 1940_---|_-----|------ 4s 1938-1967.._.... J&D15)> 1.50 

4 ys ‘ouse 1941 b 4.50 3. 4s series E Jan 1941....-}.....-]_---... wa 

be Mav 2 1044 b 4.00 ie onion O July 1 ay |S a eens 

be MOY Pes nna tea|b 4:00 | 3:801% 4Nsserise D Jan 1p40-22-- pore agrenenn Baca 1938 to 1987.....3&J|d 3.00 

Pub 193¢-48-- F&A 64.25] 3.751% 4s series F Jan 1941_----|_-----|------ Ks 1938-1044. _F&A/d 1. 
¥i ‘Miss Delta vee 4 s series G yoy Rc ccl tani adil niall 1338 gs Nov 15 1938-1948../9 1. 

be 1938-1954._.... --M&N)/) 3.75 3. 4s series H July SE RAI SBC r ‘ 

4s July 1940_-.._-  -J&I> 3.75| 3. 4s series I July 19 un. . adlcashed 15 50, M&S b 2.25 

48 1952 optional 1922--J&J|b 3.75} 3.501/% 4 4escries. oF 27 Ju ii aac nti s Rd Fae iat at b 2.25 

acdint Hates ts ae Weel 222 ae s High coh bide 44 3&D 
snags pin a Pde of 20 Jan ‘54 opt digo ieizo 1922....J 
4%s Road 1948-1950_..M&8|b 2.60 |to 2.75 4s E of "20 July ‘54 opt '39|_.----|------ 38 1939-1949... ..3&D15)> 1.50 
434s 1938 & 1939....-_- A&O\b 0.75 |to 1.00 4 \s F of ‘20 Jan °55 opt °40|_-----|------ Morristown — 
4s 1943-1946_..-_.--- M&s|b 1.75 |to 2.05 4s A of '24 Jan '55 opt '40|_-----|------ 4)48 me 8-1942.......J&DI|b 2.00 

a | ecg M&S8|b 1.70 |to 2.10 4a B of ‘24 July '55 opt ‘40|_-----|------ 4s -1969....- ~_M&N > 2.00 
4s 1944-1948__~-_A&O|b 2.00 |to 2:20 434s C of ‘24 July '56 opt °41|------}---- = eptune 4348 1940-55_-.F&A|b 4.7 
4s Nov 1 1948-1952-..- M&N/b 2.20 |to 2.40 4Keser Bof July ‘67 5 0.50 |to Newark— 

s 1948-1952_..__. ORES DY b 2.10 |to 2.25 3sser C of 30 Nov '38-69|b 0.75 |to 1938-1972_....- a b 2.50 
4s 1 ad b 0.75 |to 1.90 Institutional Construction— 4s 15 38 to'50 A&O1 » 2.50 
4 19. “2st eoeeee b 2.30 to 2.40 oss ser A ay 1938-1966. b 0.50 to 1 ssa eeae b 2.5 

Building 1939-1941..-.J&J\b 0.60 |to 1.20 4}4s series B July 1938-67--|b 0.50 |to 4iés 1938-1983_.----- b 2.50 

State Bidg 1 Sea: b 1.00 |to 1.80)% 4s series C April 1938-69 --_/b 0.40 |to 2. 4s School "45... isee inte atte 

nan Count 2%s series D May 1938-70-/b 0.40 jto 4s pease % 

Ret 3s 1943-1956__...-J&J|b 2.00 |to 2.75 % ||E y Relief— 4s Pas Val sew'6l op ‘51 98 4 
Jeckson County— 3s Jan 1939-1941.......-.|b 1.00 |to 4s | itretteny &DIb 2.25 

4s 1938-1951. .........J&J]b 0.75 |to 3.00 Se May 193% to 1941.-...--|b 0.40 |to 3 # Track elev O54-- Fa tat ta! 

4is 1938-1950_.------J&J|b 0.75 |to 3.10 4s Nov 1938 to 1941_----|b 0.75 2%s Jan 15 76...3&J\b 2.00 

4s 1938-1950. .----J&J15|> 0.75 |to 3.10'% g s Mar 1938 to i sn oe b 8.40 to 

4}48 1949........-.. See RR at ‘3.00 8 pany to [2..../b 0.40 ito 

4%s 938-1952. - &J\b 0.75 |to 3.15 @ 2 Jan 9 to 1943_.__-- b 1.00 |to 

4s Court h’se "62 J&J\b 0.75 |to 3.15 % |iEd 4X%eeer A Jan 1939-42/b 1.00 |to 
Jo (School District)— ' 

S 1943-1948_........._]b 2.40 to2.80 % 

















i 
‘b> Basis. + Less 1 on bid side. / Flat price. m Nominal. 











STATE AND MUNICIPAL. BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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"346...-----J&J|b 1.50 
965 & 


Paterson— 
Bike 1938-1959 
4 ite Feb 1 1945 
434s 1938-1967 
Apel 1940.0: 


4 4s refdg 1944 & esse 
4348 1938-1962 Various-J&J|b 1.25 |to 3.25)% 


Rahway— 
4\%s 1938-1953...-. --J&DIb 2. 
Ramsey 5s Water 1938-1 3. 


Bank (B ugh 
od Bank Fes 
wood 


merset Mv 
s 1938-1949.......J&D 
s 1938-1952....-...J&Jd 
Port District— 


oo 
ate 
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e Terminal— 
8 1938-1978...--A&O 


6s 193) - 
4%s 1938-1969--..-.. 


ososo 
et 


eocoscs ooco 
mend tee 


ao. maT 
oe: a Mun Bids “38-'58_A&O 
al 1950......- 
Tune 15 1938-60... 








NEW MEXICO 
way 1938- peo. - Tae b 


4 § Dee 16 1952 "22 3 99 


se H way deb 1944-45. 
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NEW YORE 
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To or ‘o 
Ask \Net Bonds Bid Ask |Net 
34s Mar 15 40;3)--Hee 15)b 1.20 }to 2.80 Nassau County (Conclu 
to 3.85 3%s Mar 15 °38-’39..M&S 15/b 0.25 |to 0.80 4s 1947 
to 3.85 34s Mar 15 °40-’81.-M&S 15|b 1.15 |to 2.75|% 4 
to 3.85 3s g Canal Jan 1 1956.--J&J| 114 | 116 | ---|} 3%s 19 
3s g Canal July 1 1958 --J&J| 114 | 116 | --- u 
87 3s ¢ Canal Jan 1 1959.--J&J| 114 | 116 | ---]} 381 
78 38 1957-59._..... J&J| 114 | 116 |---|} 3.40s Ju 
Mar 25 1 987-5" M&S|b 0.25 |to 2.75|% 2%s 1946-1956 
‘ Eliminat’n of Grade eee 2738 1938-57 
“85 2%s Dec 8 1938-87...-J&D]|b 0.40 |to 2.50}% |/Newburgh 
-75 Unemployment Relief— 4s Wat 
ps a ae 2s July 6 1938-1947--J&I|b 0.30 |to 2.10/% 44s Wat Impt 1938-41- 
Magsedes Sea General State ent— ew Roche 
2\s July 6 1938-1962. -J&JI|b 0.40 |to 2.35/% 5s 1938-1950 
1 i4s Sept 10 “M&S 10]b 0.40 |to 1.90/% 4%s 1938-1944 
g Unem "t Relief— 414s 1945-1 
8 Sept 25 '38-'44_.-M&8|b 0.50 |to 1.75|% 4s 1938-19 
8 Sept 25 '44-'45.-_M&S)b 1.85 |to 1.95|% 24a 19: 
ah 8 t 10 1944-1946_---- b 1.70 |to 1.90 New 
y s 
“ 4s 1938-1960------. b 0.75 |to 2.80 4 
et Bes tsas: : 3%s Fund 1938-1941. M&N|b 0.75 |to 1.75 4%s May, 1957 
65] % 2\%s 1 7_J&J\b 0.75 |to 2.40 4i%s Nov 1957 
Albany (Ci a 4%s Dec 1 
Al 4% 1938-1969_....-- M&N|b 0.60 |to 2.90 434s Corp 
"75 4% 1938-i970...----- D|d 0.60 |to 2.85 4 rp 
4s Munic & Sch ‘38-'63.3&J|> 0.60 |to 2.80 4 
: 4.30) ¥ 3% 1938-1971.....--- &DIb 0.60 |to 2.75 4%s Jan 1, 
Rea iieR watts xi 2 938-1945... ...-M&N|b 0.60 |to 2.10 4%s Sch & 
-A&O}b 2.00 |to 4.20) % 2% 1938-1955--.---- M&N]b 0.60 |to 2.30 4i\%s 1 
Albany Port 4\%s Mar 
93 98 4s 1938-1972_..--.-- M&NI|b 0.60 |to 3.30 4%s Mar 
100 amton— 4\s Apri 
ap Steed eget 4s Oct 1 1938-71... ~-var.|> 0.50 |to 2.50 4\%s Apr 
eR Bee 11 1 _-------|0 0.40 |to 2.15 4s 4 
SEER: Saas eS B o— 4\%s Fe 
53 1944 a as J&D 15/b 3.60] 3.30 4\%s F 
1938-1950.-------- M&N|> 1.20 |to 3.40 4%s N 
to 4.10 [| etait age J&I\D 1.20 1.00 4\%s 
to 4.00) 44s 1938-1967------. A&O}d 1.10 |to 3.50 4s Corp 
4s une 15 1 ea ad J&D|b 3.60| 3.40 4s July 
3.3 4s 1938-1958. ......... J&J\b 1.10 |to 3.40 4s Oct 1 
414s 1938-1964_..-. “M&NId 1.10 |to 3.50 4s May 
3. Nov 1. "38-55.-_M&N\b 1.10 |to 3.30 4s Novi 
hy Oct 19 mee 1S er } Ra 
sneeen) eco le ping J to 5. ario 
Bigs bet ig 13es6 ARO 1.10 jto 3.20 4s Nov 
25 2:20s Jan 15 1938-47._J&J\b 0.50 |to 2. 4s May 
25 Sewer Authority— 4s serial 
ee J&I\b 2.75 |to 3. %\| 3%s8 Co 
98 3348 1940-1964... J&D)b 2.70 |to3. $ s Co 
med 8 
44s 1938 1950. ST A&O}lb 0.75 Ito 2. 3 4 
25 to 2.7 5s 1938-60... M&S|> 0.75 to3. 3s RT 
to 3.7 d Co 4s '38-51_J&J\b 0.75 |to 2. 3isg 
25 |to 3.3 Delaware Co 4.208 '38-"52A&0]) 0.75 |to 2. Bisse 
.25 |to 3.40 tchess 34s¢g 
4s 1938-1946.....---- M&S/|b 0.75 |to 2.10 34s 
bigs oo eatvieas 4s 1947-1954_____.._._._.M&S/d 2.30 |to 2.40|% 3%s exem 
-25 af y East Cnet 3 \%s stock A: 
.25 |to 2. 4%s 1938-1958_.---. F&A\b 1.00 |to 3.251% 3 148 Co 
.25 |to 3. E aes 3 48 Co 
.50 |to 4 4%s Water 1938-45..A&O)b 0.50 |to 2.00 3348 
00 |to 3. | Oe ae J&DI|d 1.40] 1.201% 3s Co 
00 |to 3: 448 1939-1959_----- J&D|> 1-70 |to 3.451% 30 tap 
-75 ito 3. | SGA $)b 3.25 |to 3.40|% $e corp 
75 |to 3. March 1, 1938- 1947-__|) 1.40 |to 3.20% 2\és 
Rare ye sms Besex Co 48 1938-1956, -- 8}d 0.90 |to 2.50,% 2i48 Seria 
to 4 Franklin Co 4s '38-'40.M&S|> 1.10 |to 2.00\% a 7 i 
s 
to 3.10 4. 20s 1988-1985 5 - aD 2.85 [to 3.28Ie tide hen, 
° ver —_ Oe ° ° 
4348 1938-1951 ecease MEN 1.13 |to 3.101% 4%s W 
nonan-|o~ --=-|2-25] , 4.408 1938-1950. os MD 1s ltos10% || 335 
8s = 5 
b 2.60 |to 2. Greenbure® i 3}481 
4s 1938-1951_...------ J&I\b 1.50 |to 3.60% 28 
4.651% ||Greenburgh U 8 Sch Dist No 9 1 Niagara 
4.408 1 965...--. J&DIb 1.50 |to 4.00 % 4348 
93 Groton 6s Wat '38-50..M&N/|b 1.25 |to 3.50.% No Hem 
se 193819 on 
b 1.75 |to 4.00/% 4%s 1 a | a &AIb 1.15 [to 4.60% {IN 
3 Hompstond (14 14835 eel isles || ase 
J m 8 £ 3.65 % 8 
.50 |to 3.40 308 ate a clase J&J'b 1.15 |to 3.30 % 4s 1947-72 
Un FSD wn | ei 
4. 6s 1938-1954. ......-- S/d 1.15 |to 3.10,% 4s Wa 
to 5.00 Henry Hudson Parkway— Onondaga 
coeal 4s April 1 1955____-__--___- 166ml ss Ref 1. 
Hornell 4 4s 11938-1947... F&A/> 1.15 |to 2.501% 3.70s 
Riv lat ist— Ontario 
2. 4\%s 1938-1965_.--.--- & Jib 1.00 |to 3.40,\% 
2.50 4 3 eae &3\b 1.00 |to 3.40|% 4%s Wa 
100 Huntington (T) 4s °38-'52_J&J|> 1.00 |to3.00.% ||Oswego—S 
100 Islip 48 1938-1951--.-.--- S/d 1.10 |to 3.00)% yster Ba 
. —4 Wi Ge SIN. «<a> smoncne oO} 48 1938-1 
13} 4348 1940-1954_.....-.- J&J, 1.80 |to 2.90/% Pelh m U 
— oO x 
2. 4s Mar 20 1943--....- BROT. ---2-1-caens 2.20}|Poughkeepsie 
4s 1938-1940--_--- A&O15\) 1.15 |to 1.80/% 48 School 1 
115 Jamestown 8 D 5s °38-39 J&D} - - - ---|------ 1.70}|Port Jervis 
.80| 3.40 — Port of N Y 
80 3.40 70s June 1, 1938-1944....|> 0.90 jto 2.00/% Gen & ref 
Lackawanna 4s '38-'54M&N'D 1.00 Ito 3:75]% Gen & ref 
66 72 t— | Gen & ref 
95 98 4%s 1943-1949._.....___. b 2.50 ito 3.00)% Gen & ref 
448 Sch 1938-1944__._M&S]b 1.15 |to 2.70)% Gen & ref 3s 
4. 1943-1949 aE M&sib 2.70 |to 3.101% George W: 
).30 Ito 2.00] 9 Be 1938-1942..._. .__- M&S|b 1.00 |to 2.60/% 4345 Ser B 
-10 |to 2.85) 9 Long Beach 4s Jan 15 1938-..-} 100 100%} _-- 
80) 2.701% 4s 1939-1940....-.-..._-. 94 96 | __- 4s ser 
80] 2.7019 Bele SEE duitoksccceccon 92 | iy ae 4s ser 
48 26 5 Bs Ben 4 i{0'38-645&I|> P55 t pools” ~ "= E 
> 651 9 Mamaroneck * 2 o 4, A 8 ser 
-00 1.90} ¢ aueck Up Fs. D Ng 1- 4s ser E 
.30 |to 0.90} 9 5348 1 '38-°52...M&N\|b Par |to 3.70/% tnam Oo 
20 |to 2.251% 90s 1938-1939... __- J&I\O 1.00 |to 2.501% 4s 1938-1 
‘75 | 1.50)¢ 3.908 1940-1964- -_..- b 2.60 |to 4.001% laer Co 
10 2.001 % ine Parkway Authority— 4s High 
65) 2.5519 Sk fd 44s ser A D} 101% 10234 J 58 
'70| 2.601% |iMiddleport 4.358 "38-42_J&D|b 1.20 |to 2.25/% 4%s Pub Im 
"70| 2:60) 4 4.850 Sewer "38-30----J&DIP 1:20 \v0 2.001% || 4s 8 
70} 2.601% Mineola (V) 4.408 1938-68 3& b 1.15 |to 3.751% 4s Im 
70} 2:601% IM 481  .-F& Alb 1.00 |to 2.401% 2s 
: 2:60) 4 -908 Oo Bldg °38-'50--F& b 1.00 |to 2.801% 4 
2.60 Whee Jan 15 1938-42...J&J|b Par |to 1.75|% 
2.60) % 4s 1 a A&O|b 1.25 |to 2.50,.% 
2.60) 9 5i4s 1938-1941_.. -. A&OID 1.25 |to 2.351% 
2:60] % 4328 School 1962-73..M&N|b 3.70 |vo 4.001% 4.158 
2:60) % 4s Sewerage 1950-55. _M&N\b 3.60 |to 3.90% |iRome5 
2.601 J 244s 1938 to 1956....M&S/b 1.25 |to 2.50\% Rye Ww? 
2.60) % 3s 1938 to 1946__-_-- M&S|b 1.25 |to 3.00% ||Rye 
2.60) % Nassau Gounty— ! 4. 
to 0.90] % Sa 1938-1944. ....-.-- MANI/b 1.15 |to 2.80 % 
to 2.20|% 44s 1938 1944..-..---. A&Ol|b 1.15 to 2.50% Saratoga 
to 2.50 i 4s 1938-1939_...--- M&8|b 1.15 'to 1:75 % 434s 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 














or 
Bonds _ Bid Ask 
Seige bark 8te-10, Axo 1.00 
Scarsdale 43s 1938-45_.J&D\|b 1.00 
58 Dec 15 1938-1941...-..-- b 1.00 
4.30s 1938-1948_....- J&D!b 0.60 
4.158 1938-1960._...- A&Olb 0.60 
4a Oct 15 1938-1944... A&O]b 0.60 
s 1938-1955....... A&O}b 0.50 
1 1938-1950...... M&SI|b 0.60 
Sepemectedy, Come 
4%s 1942-1958._--.. ~-J&I)b 2.25 
Bolvay 4360 1938-1940, - P&AID 1-00 
8 oe 
eo 4%s'38-'53-M&N]/b 1.00 
$6 1938-1971..... ~--M&Njb 1.00 
4 1938-1057 ES edition A&Olb 1.00 
3%s 1938-1951_.__-_- F&AIb 1.00 
4 Abeta’ Todscindd £o0|6 625 
une ‘ 
Sulli 4s" Ras -A&Olb 0.75 
i eels tana 
5s 1938-1960......- b 1.00 
4ige1 8-1944__..-.- b 0.75 
4 Dec 15 "38-71 J&D15|b 0.50 
4s 1938-1946........- F&A\b 0.75 
3s 1938-1951__.-- J b 0.60 
3s 1938-1971____.-- J b 0.50 
2.20% 1938-1957-.-.. b 0.50 
F105 Ane 1s 1946-1047 Io 3:20 
me 8 d3e-idde soner eee [&S\b 0.50 
4s s frevenue 1977...-A&0O} 105% 
Gout rev 1942-68...-- A&O!lb 2.40 


nies Gare ery s Jxs}o 2.00 








s Sewer 1938-1953.- b 2.00 
5s Water 1938-1950__..J&J|b 2.00 
5s Water 1938-1950.J&Jjb 2.00 

j-— 

1938-1940 reg.....- b 1.00 
434s 1938-1950__...-- 60.75 
4%s _ 1938-1970...---. 61.00 
4481 Si stan mes 61.00 

Tri Bri 
4s s f revenue ----A&O} 105% 
4s revenue b 2.40 
4 Pub Imp '38-'45.J&J15!b 0.50 
TSoe % 938-1049 awiain b 0.50 
4.15s Oo ss aniline b 0.50 
$000, 1938-1948-7-- b 0:30 
3%s May 15 '38-51.__M&N/b 0.50 
Warren Co 44s 1938-"50_F&A/b 0.75 
Le . way 1 , 6 1.00 
nion Fr 8 D No 10— 

aie 1 8-1942_......- b 1,00 
4s 1942...........J&dJj__-._. 
4%s 1938-1953_...-_- 6 0.60 
5s 1 BE csencilitasininhies b 0.60 
1.50s 1938-1946_.....-. 6 0.50 
4s Bri Rev °67._.M&Sj-_-__-_- 
5s 1939-1976___-.---- 6 1.80 
4\%s San *38-"82___J&J/b 1.00 
4%s Par y 1962-86.J&D)b 3.50 
4 rey ayy O}b 1.00 
4s ‘44, ° "56 & 69 J&D/b 2.75 
48 Co Bidg i ‘ S/d 1.00 

June 1 1959-1964..._J&D/d 3.20 

s 1938-1951_...--- &Dib 1.00 

3 1952-1980_....-- &D/b 3.10 

8 cmt Salesian dl J&D\b 1.00 
334s 1952-1963... &D/b 3.10 

Me 19381959 (reg)--M&s|> 1.50 

8 +o . 
é. Sope i 19 asin inabier F&A . a4 

s Sept 1 1943-49_._.__. ‘ 

watts 44s Jly 15°38-42J&J/b 1.00 
Yonkers— 
6s Feb 1 1938-1952_..-_A&Ojb Par 
£249 gan Jan 1 1961...A&O0/> Par 
5e 1938-1961_._...-.- AxO}bd 1.00 
4s July 1 1 oe a ARO b 1.00 
4s Marl 1 "56...-A&Ojb Par 
4s 1938-1958_.....--. F&A\b 1.00 
334s 1943-61____-_--- &DIib 3.35 
3.30s April 1 1938-1956..../) Par 
3.10s Oct 1 1938-1964___--. b 1.00 
2s gen & ref July 1 °43-"46/) 3.00 
: onse CAROLINA Be REE 
4s 1 38 1062 in pninemel J&I)\b 1.25 
4s 8-1968 ......-. A&O]b 1.25 
938-1968 _.......-- A&O}b 1.25 
es 1940-45_._.......- A&O|b 2.00 
1946-47-48. ....... A&O}| 100% 
ie— 
1-4s gen ref July 1 1976_..-| 31% 
Buncombe County— 
1-4s gen ref July eT 1976....] 31% 
5}4s 1938-1948......M&Njb 1.50 
4\s 1938-1 9 isda nel M&N|b 1.50 
448 1938-1979... NIbd 1.50 
3s 1939-1959.......F&A/b 1.90 
3s 1 St Wicinst ei dsaiicken b 97% 
s 1938-1966.....-.~- &J}b 1.50 
be*we ‘County 1945. Jas b 1.50 
Durham: Go 
4s 1938-1081, lag a id J&DID 1.50 
"58_J&D)b 1.50 
Grnneitio & Sc re °3 9..M&N/b 3.00 
5s Water 1942_....... F&Alb 3.90 
4%s 1938-1963._.....- T&I}b 2.50 
5h # 1938-1965__..--- b 2.50 
fate Tae ae 
Gromntl ile bs W W''b8.P&Alb 4-50 
wien’ ToBs 1087 me b 1.75 
Point 4s 193 &J|b 3.50 
Wat Serv (938-1 $53 6 3.75 
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Zanesville 8S D 5s "38-43 
OKLAHOMA 
Muskogee— 
poate 1938-53 _J3&3}5 2.50 


Water 1938- Works iG4i 38 














or To 
Bonds Bid Ask |Net 
Co 5s Aug 1 '42- F&A 4.25; 4.001% 
me 1938-1950__..... A&O|b 2:75 |to 4.65/% 
Lincoln Co— 
5s Bridge 1938-1951_._F&A\b 2.50 |to 4.501% 
Mecklenburg Co— 
6s Ref Nov 1950_.--- M&NIb 4.00] 3.851% 
Pitt County— 
4%s1 1947 Be RSS Beds 4.50 
5s June 1050777 S85 b 4.80 4.60)% 
5s Munic Bldg 1939_._J&Jjb 3.25 | 2.751% 
5s Impt June 1 1944..J&D\b 4.50 4.00)% 
4\és 1938-1967._..._- -"A&O}b 2.75 |to 4.30 @ 
1946-1950_.-....- ME&NI|b 4.00 |to 4.251% 
Re 8 Sink County Sgt M&N| 90 ted sh 
8-1947_...-.- P&Alb 2.50 Ito 4.251% 
| 38 4 s 1043 1050 abe F&A|d 4:30 |to 4.50\% 
58° "52_J&d)p 95 |to93 
Salisbury 6s 1938- 1_.M&N 94 esi 
Transylvania County— 
Uimingtom =e on Ao 00--Y 28 ie ge 
ft & Tm im t1955...A&Old 4. 90 to 3.851% 
‘ ws Lap to 4.10/% 
wits Pup imp 1938-60_J&J|> i a to 4.001% 
~ S088-1047 - M&S} 1.50 |to 3.50 
rt "Betas ak 15]b 1.50 103 014 
“fd wie sein J&I'b 1.50 |to 3.851% 
yt catundion 1948-56_--J&Jjb 3.00 |to 3.201% 
3s refunding 1956-68. ..3&J|b 3.10 |to 3.201% 
NORTH DAKOTA 
L'n 1940-45&°50 J&J\b 3.00 |to 3.751% 
Bi je 104s & 1948 sor O---38), 2 Whoa ad 
a. bonds a tice: Ss ankles wi cls eg adr Sal to 5. 
4s july 1951 & "b5_---J&d b 3.75 300% 
isa" ie. &I3\b 3:85 | 3.70% 
argo 45 Aug 15 1938-64... b 2:00 |to 3:75,\% 
Forks— 
Ore hte 1038 SES ARO MEN. ATE 2.00||T 
OHIO (See footnote *) 
Akron 6s 1938-1940__--- A&O}b 4.00 |to 4.30 % 
5348 1938-1951 Pacer aera T&J\b 4.00 |to 4.75 
5s Water 1938-1953_..A&O}b 2.75 |to 4.15 
4%s 1938-1947______- A&Olb 4.00 |to 4.50 
41s 1938-1952___-__- A&O}b 4.00 |to 4:50) 
4\%s 1938-1956____-_- A&O|b 4.00 |to 4.50;% 
ater ores 1942 AZO}... ..-j__.... .25 
Allen Co 5 348 8-50. - 63.00 to 4.101% 
1938-44. --A&O\b 1.00 to 2:70/% 
ang 
1008 RE aie a 3.15 
és Water 1944-1959... A&O}b 2.90 |to 3.60|% 
Canton 
4} aeetee ea te aa eles 3.1 
4) s Dec 5 1939-42... J&DIb 2.00 |to 2.70|% 
ae MNGi sc ailing? attr ieee 2 
est eS ee 1 
5 s imp ¥ab Feb *46~51__ Ale y. 40 to 2.60% 
eee eee eee : 
4s July 1943.-------J&J|__-_--|_____- 2-10 
4s Sewer 1955......A&O|______|______ 2°50 
48 b 1.00 |to 2.40/% 
3 100 | 101 | _-- 
3 b 1.00 to 2.801% 
2 b 1.00 |to 2.40 
2 b 1.00 Ito 2:701% 
$|b 0.75 |to 2.20)% 
im 4 
b 2.60 |to 3.75 e 
b 1.00 |to 3.50 
b 1.00 |to 335126 
b 1.50 {to 3.30'% 
$|b 1.00 |to 3.20 e 
b 1.00 |to 3.30 
b 1.00 |to 3.20 
b 1.50 |to 3.10 
b 1.50 to 3.10, oO 
b 1.00 |to 3.70)% 
M&S|b 3.00 |to 3.301% 
F&A\|) 1.50 |to 3.101% 
F&AIb 1.50 |to 3.201% 
~"Mas} 101 | 102 | __- 
F&Alb 2.00 |to 3.10/% 
-J&D 19]d 2.60 |to 3.00/% 
b 1.00 |to 2.251% 
1.00 |to 3.101% 
A&O\b 1.00 |to 3.001% 
$41 --A&Olb 1.00 |to 2.75;% 
A&OJb 1.00 |to 2.60\% 
eB Ei Sm: 2.80 
eR 2°75 
5 1.00 jto 3.10)/% 
1 b 1.00 |to 2.65 
i b 2.50 |to 3.301% 
in 
“| meagtngat ee 2.75 
Be Mar 16 °88-"46__-M&S10]) 1.50 |to 3.10|% 
Cleveland— 

4\s gen imp 1938-43._A&O}b 1.00 |to 2.80/% 
E 4s 1 88 to To38 753 51.00 |to 2.00 Be 
Jigs 1938-1953... &Sb to 3.20 e 

A 5s W W 1938-1946._._J&J 6 1.25 to 2:901% || Fa 
.--||Fostoria 5s W W ° M&S)b 1.50 |to 2.60|% 
Hamilton County— 
4%s 1943_..-.... stg Raa E SEAR 3 2.20 
4%s Oct 11989_....._- Rg, Na a. 1.75 
4%s Sewer Oct 1 1938-'47..|b 1.00 |to 2.75.% 
Lakewood— | 
4%s 1938-1939______- A&O!b 1.00 to 2.00% 
434s Oct 1945.--- 22. i -ansiatieounied \2.7 
5s Park & Imp °38-41_A& to 2.40) 
Lima 54s Sewer 1938-1 va 2°00 4.00] 
5s Sewer Feb 1 1938-51 F&A|b 2.50 |to 4.10% 
Lucas Co 4s O H 1944... M&S8}______|___--- 80 
4s 1938-1940 igen ek "J&D2\b 1.50 |to 2.60\% 
nena wane 1938-1952. .A& 0 \to 3.25/% 
's By 5a '38-'44-—-M& F128 Ito 3.001% 
“Pe etree Tet 108 122908 
8 ma . 
5}4s 10 years)”. ~J&D|b 2.75 |to 2:90,% 











* Ohio municipal bonds issued since Jan. 1, 1913 are taxable, all bonds issued prior to that date are tax-exempt. 


July 1946 F&A 
$5 Wat & Pk '38-'49_ F&A) 
7483 1938-1939 F&A 
1938-1947__._..... F&A 
6s Feb 1 1938-1939 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceaing the date of issue 
teld Basis teld Basis 
















































































































































































or To ie Yield Basis % 
or oO e or 
Bia” ask |Net Bonds Bid Ask |Net Bonds | Bid Ask |Net 
(Concluded) — Corson Co 5s fd 1938-47 M&N| 80 85 | __.||Fort Worth— 
Tedévsares 103 34] 10434] ---||Jackson Be Mvdidvansceaced A&O|d 3.80 |to 4.25 
9764.20 104 |._._- "43s fund 1938-"47_M&N15| 85 90 |---|] 5s 1938: ea eae J&D b 2.00 \to 4.25 
eonsaneIS} 101 36)- ~~ == ___|}Perkins Co 4%s fd 38-47 J&D] 60 70 |__| 4348 1938-1971------- &AIb 2.00 Ito 4.25 
ie ee S&S} 101 %4|_----- -__Hs Co 4%s fd 43-48 J&D| 85 90 | __-|| 4%s 1938-1964_-_-_-- F&A\b 2.00 |to 4.25 
- essctaipsaae a 102 34]_-_--- ___|}Sioux Falls 4s ding 194i -- -- 3&3)? 3.00 to 3.25 
Counee ~-J&J| 103 |_____-| _--|| 534@ Dec 1 1940_.....J&DJd 3.00 | less 1] ___|} tnd D 4s °38-'64_.F&A|b 2.00 |to 4.05 
ee 103 ae eg 3348 Nov 1 1938-1967. M&N]|b 1.25 |to 4.00|% 
nece-= 3 eee os = vi —_— 
opt 1056... 97° | 10034] --- TENNESSEE ' 5s Grade 1944_A&O|b 2.50 |to 3.00) 
1 5s School 1938-1954..M&S|> 2.00 |to 3..5 
‘ wanna JJ b 2.00 to 3.15 % Be | t 1 1946. nae OO ik 100 | 101 83 5s 1938-1956. ......-- A&O|d 2.00 |t0 3.25 
— . . ‘0 8 | 3) a es eee 
15 1930-48 A&O15|> 2:50 |to 3.101% 13348 Sept 1 1944-.--...----- 63.00| 2.751% 5s Road 038-54_.A&O 10|b 3.00 |to 4.50 % 
4a 1942...-------J b 2-19 |to 3.101% {18 4s Sept 1 1945--------5 == 63.05] 2.80 Gi | 
4s 1938-1956_........J&D)b 2.15 |to3.50/% 113%s 1948_____________- pS PS achating: 90|| 4s Apr 10 °38-°56.A&010)) 2.00 to 3.25, % 
Pittsburgh— 3.90s i 1955-1958__-...- 63.40) 3.25 4%s Road Apr 10 °38-'60..|> 2.00 |to 3.25 
4s 1 1950......-J&D}b 1.00 |to 2.60|% [14s 1940-1955._-..........--- b 2.10 |to 4.30 — 
48 1938 to 1 A 1.10 |to 1.50\% ||4%s 1940-1967..-----.------ b 2.15 [to 3.50 5s Se OS ee 2.25 
2 \%s Sch Dist 7A&O}b10014|to 2'35,% {1434s Jan 1 and Feb 151939---|0 1.50] 1.25 4%s Sept 1938-1952--M&N\b 1.50 |to 3.25 
2s July 1 1938-56 -.-J&J/b10034|to 2.35|% |/4%s Jan 1 1939----...------ 61.50] 1.25 434s 1938-1957. ..-...- b 1.50 |to 3.25] 
Pu So te. 62:00] 1.75 4% Impt 1938-39(e-a) .J&J|b 1.50 |to 2.00' 
445% SEE Fe Rat, See 2.60}|434s bridge 1944-1945______- b 3.25 |to 3.10]% 4\%s Impt 1 ne b 2.25 |to 3.00 
Impt 1943-49_J&J|b 2.60 |to 3.00|% |lés July 1 1948_-__...---2--- 63.20] 3.001% 4\%s1 1947 Snes px Dee reat b 2.50 |to 3.00 
6s April 15 1946-47_--------- 63.40] 3.301% Sch D 3s '38-'66__F&A|d 2.00 |to 3.25, 
4k 1988-1956-...-----J&Jib 1.75 |to3.00/% ||Carter Count Houston 8 D 56 Feb 1952....|b 3.00 |to 3.50 
Seranton 4%s 38-41... F&A 1.80 |to 2.65|% Yan 1 1959..3&J|f 84 90 |---|] 43s 1938-1951....._- J&D|d 2:00 |to 3.25 
58 Si hacnedennd F&Alb 1.90 |to 3.20\% 5i4s road....-.-....-- -.-|f 85 95 | --:||Palestine 5s Sch Aug 1 1939, 
yi Stages meet.....<4....-- 1.75 ttanooga— 1944, 49, '54, 50, 64_.-..|b 3.25 |to 3.80/% 
Scranton School District— 4s School 1956_.._- A&O}D 4.25] 4.00 Port — 
4368 1938-1956......-- J&I\b 1.80 |to 3.10,% 4 s Memorial Aud "52M&N 2 4.25 4.00 6s 1938-1970. ..-..... F&Alb 4.00 |to 4.60! % 
4 1038 -1940- g---3&31 1.75 |to 2.60|% |iCocke Sounty— 2% 53a W Wi ..-M&NIb 2.00 to 3.25 
4348 Impt 1940-1945--_J&J\> 2.60 |to 2:80|/% 4%s Road 1947 opt '39-J&J|b 3.25] 2.75/% 5s Sept 1938-1959_ -.-M&8|d 2.00 |to 3.20 
York 4s 1938-1943...-F&A/b 1.10 |to 2.00% ||Da n County— 5s St t Dist No 2 1943. -./b 2.50 |to 2.75 
4s Highway 1947..-J&J|b 3.00} 2.75 44s 1938-1967---.-.-. J&I\b 2.00 |to 3.25) 
5% Co Memorial °38-50J&J|b 1.00 |to 3.10 4%s 1938-1968....--- b 2.00 |to 3.25 
ee ee Dyer Oo ref 34-42¢81965----] 78 | 83 | ---], 38 tray EoD be 86._F&AID 3.25 |t0 3:40 
unt. ines « J 
1 Unempl Relief °38-M&S8|_._.__]______ 1.00 Tis Road a... J&3\b 5.00} 4.70/% ||Tarrant — 
1 June 1 1939. ----20 SSRN EERE 0.75||Gibson Coun 4s Oct 10 °38-59.-A&O10}------/------ -oo 
1 June i 1 ~~" J&DIb 0.75 |to 1.45 4%s, 1940-1958 .....----- 04.75 | 4.501% aco— 
3 blic Wks 1951-86. M&S|> 2.00 |to 2.40|% ton County 5s Water Works 1942..J&J|b 3.50 |to 3.75 % 
4s Charit Inst 1965-...-M&B}- | 2°60l| 4 Refunding 1957_A&Old 4.20] 4.001% || 4% Water 1938-1968.J&J|b 3.00 |to 4.40 
4s June 1 1977.....---- 62.30 | 2.701% 5 5 lata b3.90| 3.751% ta 
: Jackson— 3% % to4%% due1969.-.--] 84 86 — 
4s 1938-1966...-__- b 1.00 |to 3.501% 4%s Ref 1938-1948...J&J|b 2.00 |to 3.50) % 
4)4s Mar 15 °88-'73-M&S15|> 1.00 |to 3.751% ||Johnson City— 
938-1942_........ A&O}ld 1.00 |to 2.50|% 5\s Impt 1938-1946..J&D| 93 96 a UNITED STATES—See | pages|19 & [91 
's 1938-1939. .._--- M&S|> 1.00 |to 1.25 s Bridge May 1°51 M&N|b 4.00} 3.75 
3 s June 1 1998-1953. _--_|b 0.75 |to 3.501% Kaz . ” UTAH | 
¢ May 1938-1942__MA&ANIb 0.60 |to 2.301% Refunding 434s Jan 11958-| 91 BB ee i 
4s y 15 1948_.___- M&N]-_-----|__-__. 2°75\|t Refunding 4%s Jan 11958-| 93 95 | ___15 # April 1 a J&J\b1.75| 1.60% 
| A gallina! Pamaain emmae 2-001} Refunding Ss Jan toe --| 107 | 108 | ~2-ladeedule 1.1930... Jes 112] 108 2 | 
an . soe -~~-|/4798 JULY 1 ivoyU.....---- ° ° G 
434s 1950__...----.-- SS ieee 3.50 Geel Oulene 4%s_--| 90 : 2 oe a4 1938-1945--F&Al|d 0.75 |to 2:25 % 
44s Sewer 1952....-- SEES a> eck eons 3.50]| General Obligation 4%s...} 92 94 | ___||Salt — 
4s School 1954. ..-- MA&Nj------j------ 3.60]} General Obligation 5s_.... 94 Baind Go Rotapdins 104) nominal J&IjO 1.65) 1.50/% 
53s Sept 1950---| 99 | 101 |---|] 4s 1938-1945._--- A&Old 0.75 |to 2.25)% 
4s 1938-1959. ....-- J&DIb 1.00 |to 2.75,% 0 ty 8 > aye ie allamanteantin 64.00] 3.901% 4s Ref 1946-1 ~- TA&O]b 2:35 |to 3.00] % 
4s Jan 1 1945...---.-.-- RE eg 2.00] 4s Funding 1952-62...A&0} 97 | 100 | ---|/Salt yt 
4s Oct 1 1954_..---.- A RS 2.65||Madison County— 4s May 1 1949-....--. M&N/b 2.50 2.401% 
4s July 1956_.------_- | SRR aa 2:70|| 4% % Highway '38-'49 J&D|> 2.00 |to3.75|% ||Salt Lake Co 4%s Apr 1 1942/D 1.80] 1.70 
4s May 2 1957_------ M&N2|----- |---| 2:75 mphis Se July 1954.-.J&J|> 3.50| 3.25 
4s Water 1962_.------ RGR sais 280 iver Term 38-48. A&0|0 1.50 |to 3.25 
a fess 1 950 Eres aren 45D b 1.00 |to 2.75 > 4 r4 Water 194 9 oes 2-35 4 3:30 0310 mr 
IO oe ee em em s ° a ewocece= « ° 
$s 1944-1951.........-J&DI> 1.90 |to 22510 4320 Park 1959... A&old 3:60| 3:40 Se 1938-48.---------- s&D]> 0.75 |e: 2.15] % 
248 1938-57 apse ee &AIb 1.00 Ito 2.30,% 4s 1938-1955_------ J&D|> 1.50 |to 3.50 s Oct 1 1938-1949... A&O}d 0.85 |to 2.25) % 
A School Loan— | = eget 8|d 1.50 |to 3.40 lebury 4s 1941...-M&N1|b 4.25| 4.00 % 
1965....-.-- J&I|b 2.00 {to 2.60,% Co—be “ Rutland 4s 1946-48.--.J&J|b2.85| 2.70)% 
cons head ons “a River Bdge 1953_F&A|> 3.60) 3.40/% 
5 Fund | 1961. M&N|0 1.00 lio 4.35! 1938-1942... ----- o}d 1.50\to 2.90 VIRGINIA 
4s 1938-1967_.--_._ & Db 1.00 |to 3.75,5% March 1938-1 5a Nannie 1.50)to 3.4 
Yee Ses eee 13°30 58 moriel Sq -_M&S|d 1.50/to 3.25 4s (Commonwealth) 1962....| 120 |-..-..] --- 
4148 1938-1 g---$£D 1.00 ‘to 3 80 % 4s Sch _-.-JS&J|0 2. 2-00 3 etfs of indebt Ju 1° | Gh perteene: ite 
4s June 1938-1957_-_J&D|) 1.00 to 3.60% 4ks tal "56..3&J|0 1.25\to 3.25 2ke 947 _J&5| 100 |... a. 
5s -19042._._...-. M&NIb 1.00 to3.20/% 44s 1938-1968...... &Nidb 1 co 3 1 Dove ay ny ~46..J5 Se tae carige So 
_ Bs Funded 1938-1959.-A&O}> 1.00 to3 73)% 4s 1938-1967------- &J|b 1.25\to 3.50 le Co 5s 1948. .--J&J|--..- Bnei. 3.00 
4s 1947_..... A&O}------]------ 30]] 4%s81 1948... .- 8/0 1.25)to 3.00 xandria 6s 1938- -A&Old 1.09 to % 
Polk Co 56 1938-1946----J&Dj)b 5. 4.75] % Ar Co.5 a3 54 F&A i 1.50 \t0 4 
a ° ° o 
SOUTH CAROUINA Robertaon County ___waald 360| 3.401% Charlot ls be ipea-- Sea b 3-78 % 
SN Rteniag soarss.-. 220 nos. de Reorietg oes ARG $48) FEE PEM sap surreal 3.00 
8 — "se *49.- : . 8 Ret -00 |to 
tls of indebe 1340-49-3&DI? 2.50 |to3.10\%, 1 43¢ yi yail 1940-1951.-M&S|> 2.25|to 3.40|¢ 498 July 1 1030-1050 38-310 3.00 |vo 5 
4348 ctfs indebt '39-'53--J&D)> 2.00 |to 3:25/% ||smith ty— Fairfax Co 434s 1945..F&A2|b 3.00 
4s institu'l 1938-'59----J&J| 2.00 |to 3.501% || 50 Fdg 1938-1958...J&J|> 2.00|to 4.00] % aa 
e Highway Oct 1 (45 764.—; b 2.90 |to 3.1 % T 7 School 58 1 -----J&I|b 1.00 |to 8.25) % 
Aiken 4368 1988-1945-F&A)0 2.40 |to 3.2 Ke uly 2°38-"58J&J|b 2.00|to 4.25/% || 4348 June 1 1957..---- J&D}...-.- eo 50 
4%s Highway 1938-43. F&A/b 2.50 |to 3.25% 5% ‘. on 054.---J&I b 4.40] 4.001% 44s Pub Impt 1939.._J&J|b 1.50 
o—4 is Jan '62-J&J| 103 | 104 | __- te County— 4i%4s Pub Impt 1946_--J&J|b 3. 
Se Hcincert GE TRES) Sos halla] 4% Highway 1oes.-mashy <00} 2.70)% 4p, ines Nees 305)6 1 0 ft 
On ne oa eee 3S Sais al 85 |'t00 | 2. TEXAS ,  News— pas pg 
uo 8 1946- ~- .-------- S 
6s May 15 '38-'40.-_M&N15|d 5 00 |to 5 Abilene 56 Feb 15 °59-'65...-| 96 98 |---|] 4348 Feb 1063-___-____ & Alb 4.00 |to & 
hum 5s Ref 1941__M& b3.75 3. Amarillo 4%s '38-'58.M&S 15) 101 | 105 | --- aastrest Nov 1 1941_-M&N\b 4.00 |to 
Gresaville-be st ‘6 ~-"Jasib4.00} 3. $e 1938-1942.-........ b 1.75 |to 3.50 aig April 1941-47___...- d4. 
3 ¥8 water ref 1939-7! b 2.25 |to 3.501% 4%s tet mete a J&J|O 1.75 |to 3.65 % 5 Water 1063 Speagse > 4.00 
Greenville Co 43s °40- b 2.50 |to 3.50 ry 4 Seibeyaeses J&J\b 1.75 |to 3.50) # 5% Port Ter May '52./b 4.00 
4s w 1938-1945. F&A\b 2.00 |to 3.25 4s 1954-1958_-------J&J|> 3.40 |to3.60/% ree % School Oct 3961-55 b 4.00 2 
Greater t —s 
4) a gcd «Ace apa MANI|O 4.25] 4.001% 50 Water Works 1954_Mas p 3-90 , 3.70 iG Portemout _ ee eyaa 
a < 02. 3 is 
5s way 1938-1946_F&A\b 2.00 |to 3.501% ss: A&Olb 3.00 |to 4.00] % 4 b 4:00 leo 
Marion 44s 1938-1970..------ J&I|b 2.00 |to 4.15) % 4 b 4.00 |to 
i D300 [t08-15)% | 46 1948 Pt hoe ----AS OIDs 00 [co 3-851 % |_ be Blo 4:00 |to 
rena eeecece : oO i 
4i%<8 Water 1938-1939. 3&3] 2.00 |to 2.801%. 1953-1977.-.....-- AxOlD 3.70 to xtcle, |iRich 
46s Water 1940-1965_J&J|0 09 to 3.75 azoria 4 2.80 
fe Ber } 198 Raids oaodwon . 1 $: 5s Impt Apr 10 1956-1965/> 4.00 |to 4.25)% ; on 23 
meh occas . ° on - - 
Spartanb’g Oo 4348°38-47M&8)0 2.00 |to 3. 4s 1938-1942------- M&sif 60 65 |---l| 4 <a "|2-25 
Sumter Co 5s 1938-1952..J&J|0 2.10 |to 3.80) Mar 15 1938-1957__|f 60 65 |__-I| 4 cancel: 
York Co 4%s 1938-" 2--4 b 2.00 |to 3.50 oava ag oe ist "6 NG 98 | 101 |---|] 4 B wt 
6s Water 1938-1950..-F&Alf -...| 50 | --- 4s 3-25 
SOUTH DAKOTA 6s 1938-1960-------- M&N]|b 2.00 [to 3.25] % 4s meme CRORE: 2.40 
44s 1938-1970-----. MA&N|b 2.00 |to 3.25! % 
1.50 |to 3.001% 4% 1938-45.-.------M&N|b 2.00 |to 2.50 
3°40 | less 1 1946-65_---..--- Nib 2.60 |to 3.25] % 
1.50 |to 3.001% 4s School 1938-1061.--J&J|b 2.00 |to 3.00|% 
1.50 |to 3.00\% 2\%s 1938-1957-------- J&J| 97 9834 «ht 
4.00 | less 1 Da Co 4s pee 58 18th-- b 3.25 |to 3.50/% 
3.30 | less 1 Se Viad't & Br b 10 
he PRS 1954 opt 1924...-Apr 10/------|------ --- 
10034] 102 | __- ‘eS Ww WwW purch 1950..-A&Olb 4.00] 3.75|% 
98 | 99341 ---|| 5s Impt 1 1948...F&Alb 4.00] 3.901% 
93 96°°| 27|| 4340 1938-1960....---A&O,d 2.00 [to 4.00] % 
—PBusis. 7? Wiat price ¢ Optional to Jan. 1 1938 at 105, 1943 at 104, 1948 at 103, 1052 at m9 at 100. 














JAN., 1938] 


STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of iss'e 











































































































































































































































































































































































































































































































Yield Basis Yield Basis Yield Basis 
To To or Toe 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Ask |Net 
panes FB oy Charleston 4}4s °41 opt °277&J| 100%,-..-.--- 
4i<és Street Impt 940) 3.50 3. % eae -A&O]b 3.00 |to 3.75)% Charleston 8 sh a 
4 s Pub Bidg Toate Me 63.50] 3.00/% 184-195 955 o A&Olb 3.75 |to 4.501% Se 1938-1952_.-...... J&I\b 1.09 |to 3.69 
4 b B --M&N b350] 3.001% : 1938-1957-...- “A&O|b 3.25 |to 4.50] % Clarksburg 56 1938-1953_A&O|” 1 00 |rto 3.50) 
4 Ape detect A&O| 3.50} | 3. % 4p rane It & pe 3555. MEN|> 2 56 leo 4.401% Clarksbg 8 D 5s "41 0 "21M&8| 1004|-.... 
Staunton 5s 1938-58....M&8/d 2 50 |to 3. : _— mde & pr ‘43-53 A&O|b 3.75 |to 4.25 r Hancock Co — ant 
gtaunton Co 58 1938-46. .J&J|b 2.50 |to 3 lo t & pr "38-"54A&0)b 2.75 |to 4.201% Road Dist °46 opt '32.M&N| 99%%/ 100 ie 
Washin __ Seattle ‘School ist No 1— Huntington 58 ss ies ae ore h3 25 3.00] % 
5s school 1938-49...... J&J|b 2.50 |to 3.50|% 48 iccinss caked M&N|b 3.10|to 3.30/% 5s '440p ‘24 AK015| 19 | 1NG%) CC 
ee gas ls na Morgantown 5s 1 S48. 383 b 1.50 |to 3.501% 
WASHINGTON 48 & ry te 1938-51_- J&J\b 2.00 jto 3.25 % 5s Wat Wks 1938-52...J&J|b 1 25 |to 3.401% 
e Gen Fund 1938-1940. J&g|> 1.25 |to 2.00] % ris 1938-19 OO - ale 200 Ito 32014 
n oon . . (+) ny twaneemee e 
% Gen lig 1938-1943J&J|b 1.25 jto 2.30] % 5%s 1938-1953._._.- =-I&I|b 2 98 to 3.60 e WISCONSIN 
i Ben Sg 1055 ee 60/d 2:80 |to 2.901 5 5s Imp—Mar 1 1938-42.--|b 2.00 |to 2.50/% 
Gen oblig..... 1950-51|b 2.80 |to 2.90 ra Spokane Water Revenue— Bau roen Bay 4s 1938-°44_J&J|b 1.00 |to 2.50/% 
4 fe Gen oblig. -----1951-62 2.80 to 2.90] % 4ye-t%8. 1038-41-~--A&O b 1 50 |to 2.25/% Gre pa SS Tee 
8 OZODPt 366 AGU] iIV1l j.-..-- a. enmUuee........ .fJ--. —f  . .-4. ~~ - 2376S... 2966S 1 UE lon cuws . ° 
Refundi o Sip adcbcebaicdl 3.75|| 4% Water 39-43 (e-a)J&J|b 2.00 |to 3.00 4 piccumicre Ww 1038 3060. Man b 1.00 |to 3.75) r 
verett— 4%s EIL&P *42-'46(s-a)J&J\b 2.50 |to 3.10) % 
‘Bias G Gen oblig wat.1938-59]b 1.50 |to 3.60|% 4%sEIL&P'38-51(s-a) A&O}b 2 00 |to 3.30 4 44s  1938-1949--_--- J&DIb 1.00 |to 2.75 % 
ue Bon 4s Water 1944-46..... J&I|b 3.00 |to 3.25)% ||Milw: —B5s 1938-'40..J&J}> 0.50 to 2 00 
a eice Water 1998.....Ma@).;.---|-«<+.. 2.00]| Walla W. 4\6s 1938-1945----..__ J&I\d 0.75 |to 2.401% 
be Water ref-...1938-45|) 1.75 |to 2.50|% 4\4sref wat 1938-°54..-J&J|b 2.00 |to 3.401% 4s 1938-1944...-.____ J&I|> 0.75 Ito 2.401% 
's Water ref...1938-39|0 1.75 |to 2.25|% Yakima Milwaukee cee 
2%s Water ref...1 b 2.25 |to 2.50] % 548 G O sewer 1939..M&N]______|_..._- 2.25|| 4148 Ct Hse ‘38.50 M&N15|> 075 |vo 2.60 % 
—_ at rev 1938- 3 -- MED b 2.00 |to 3.251% 4148 Sew 8845.5 -|> 0 75 Ito 2. 
4 8 Bridge 1938....M&N|b 2 50 |to 3. % 4 Scare 61d 0 75 |to 2. 
Bridge 1939-49._M&N|b 3.00 |to 4.00\% T GINIA 8 tos arta db 1.00 to 3.25 
iste 1938-1950.---.- M&NI|b 2 50 |to 4.00|% way 1938-1946.._J&J|b 0.50 |to 2.60|% 6s 1938-1941___.--__. Ald 1.00 |to 2.75 
Coun 4448 1945-1954.-...-.2. J&I\b 2.45 |to 2.70 e Co 58 153819462 9k b 1.25 |to 2 75 
4%s 1938-1944..-.------- b 2.00 |to 3.35|% |14%s 1938-1943......... J&I\b 0.50 |to 2.40) % 4%s 1938-1950._.-... J&I\b 1.00 |to 3.25 3 
Port of Seattle 38-55 M&S/b 2.00 |to 3.60|% |/48 1939-1950--....-..... T&J\b 1.20 |to 2:60|% ||Superior 434s Sch *38-'44_J&J|d 1.00 [to 3:75 
s Jan 1938-1955....J&J|b 2.00 |to 3.60}% |/4s uly 1948-1952_.._.__ J&I\b 2.50 |to 2.65|% ||Wood ._a.--.&O}d 0.50 |: 1.251% 
és 1938-1941 i & P...A&O|b 2.50 |to 3 Bie 7G png 3 952------ se) 3°30 Ito 3:60 4 
54s L & B 38-45. MANI> 2.50 [to 4.001% {30 pel. 1938-1946..-- x3lp 0.75 |to 2.40 & WYOMING 
ight & 9S SOARO Old 4.25 |to 4. 8 2%s Sept 1, 1946-1 --M&8\b 2.30 |to 2.50 
4% Lt & Pr Pow 1042 Soa&O) 2.75 |to 4.60|% ||2%s Novl 19386 aaa M&NI|b 0.85 |to 2.601% 40 Road Road 1951 aonb No 1941.--A&O 62.00} 1.501% 
2i4s May 11 044-1068 ba a se A || Natrona 
% July 1 "39. -J&ITIb 0.80 to 1 7 \t &@® 1938-1944._._._.-- J&I\b 1.50 lto 3.251% 
d Basis. 
Quotations are as near as possible for the closing day of the month preceding the date of issue 
juve Unearned lus | Unearneu 
Dec. 31. | Premium pee at Premium 
Par| Capital 1936 Reserve Bid. | Ask. Par| Capital 1936 Reserve Bid | Ask. 
Casualty & S ° . " "4 . Knickerbocker (N Y) ‘. 1 060,000 2.583.255 1 ; 101 on 10% 
ur ° ’ * ° 
— ed ‘yale 10] 3,000,000] 12.443.233] 13,240,995) 85 | 89 | Lincoln Fire iN) 5| 210,000| 225,577 Fre it 3 4 
Insur (Hartf)_.} 10} 7,500,000)19,356.455) 16,583, 38%| 4034 | Manufacturers Cas’ty 
Aetna Life (Hasthosd 15,000,000] 18.266.430) 7,658. 23%) 24%] (Phila)... 20 10| 2,799,143) 5.476,241/ 11,035,621) 27 | 28 
Agricultural (Watet'n 3.000.000] 6.123.209] 5,040, 58 | 61 ty. 1| 2.799.143) 5,476,241| 11,035,621; 3 4 
Amer Alliance (N Y). 3.000.000] 4.356 634 1. 963 173%4| 19 | Mass Bonding & Ins 
Amer Equitable (N 1,000,000] 6.226,166| 4,167.4 25 | 26%) ( _ Piabaga P g BS Se 12%] 2,000,000] 3,747,992 4,969,752} 3634| 39% 
Amer Fire (Wash'ton)|1 0.000} 340.779 71, 115 | ____ | Merch Fire Assur {com|2%| 1,000,000 }16010.710 3,824,104; 37 | 41 
Amer Home Fire(N 1,000,000} 1,859,397 770, 844] 10 at og Me Yoru). pref} 1 750,000 105 |115 
Amer Insur (Newark) /2 3.343.740] 16,284 11,483.3 9%} 11 Merch Fire ae beet 10} 400,000} 703,250) 1,018,205) 20 25 
Amer Reinsur (N Y). 1,000,00 §.128 1 190.4 31 33 Merchants Fire 
Amer Reserve (N Y)-_ 1,000,000} 2,11 2 024,031} 19%} 21 (Newark, N J)....| 5] 1,000,000) 1,524,802) 1,424,97, s 8% 
Amer States (Ind’nap) 0,00 300 761.038 25 30 Merchants Insurance 
Amer Surety (N Y).. 7,500,000} 5,120 5,795, 3634] 38%] __ (Providence)... ___ 5| 1,000,000) 1,115,111} 1,117,004) 4%| 5% 
Automobile Ins(Hartf)| 1 000.000] 6.831 8,192.3 24 25 National Cas ( t)} 10} _ 750,000 $50. 706,343; 14 16 
Baltimore (Bit 2 500,000] 2.621 2 373.44 5\%| _5% | National Fire (Hartf)_| 10) 5.000,000|22,234,295| 14,621 nts 48%4| 50 
Bankers & Shipp ( ,000.000} 2,980 2.947.936] 69 | 72 | Nat'l Liberty (N ¥)-- 2| 4,000.000/11,328,842) 3 6%| 7 
Boston Bos agi &! 100} 3,000,000) 15,134, 4,347,850) 530 [540 | Nat'l Union (Wash)__| 5) 100,000) | 320, 91,763} _1334|_.--. 
Buffalo Ins Co (Buh) 1 :000.000} 2:331. 2.101.956] 350 |425 | Nat U: (Pitts)| 20) 1,100,000! 5,520.351| 6,691,342) 108 |112 
Gomden Fire Camden 2.000.000} 5.026 4.973. 1734) 18% “— ie Cas! 5] 1,000,000! 4,000,000 5.801.131 9%] 10 
Carolina mington weeeene * * ’ * ° 4 
Central States Life (St Ieeica happens eae: NTH) 1826 | NON ee Denman De"! 10] 1,000,000] 2.447,964| 1,458,466] 24%| 25% 
— ° * ° ° * * 4 
ae 400,000} | 441,318] 1,841.3 2%| 4 |New Ham Hire 
Clty of New York(N¥) 1,500,000] 2.492, 2.168. 17%| 18% “ (Manchester. N BH)! 10| 3,000,000' 9,282,912) 4,314,470! 40 | 41% 
ip A 100} 2,000,000] 3.127,599]136,993,878} 80 | 85 (Newark, N J)....| 20] 1,000,000) 1,576.1 1,636,245) 36 | 38% 
Conn Gen Life (Hartf) 5,000,000] 6.064 171,396,91 2234) 24 New York Fire___-__- 5} 1,000,000 066, 13 14 
Contin 1,000,000} 2.432 19,533,628] 34 | 3634] North River Ins (N ¥)|234| 2,000,000/21,000;215| 5.809; 2334) 24 
Continen: sualty Northern Ins Co(N¥)/12's| 1,000,000] 5,932,330] 4:319:050| 7234) 753 
Cer tne Ce Tila3e] 00 D00I71 26482] 19:276, 38 | 30 |’ Citinsespoliy 2! 10] 1,000,000 981,827| 887,769| 22 | 27 
ns o.( ALtires ° V2 4-9 | 49 9  (ivinmneapolis)..... o * . 
Eat Any. (K ) 4 1°300:000 3°50 3,073. 3954 ai NCMilv - 25| 2,000,000| 5.387.212} 6,132,465| 117 [122 
’ * > * Waukee) _..... aU 0 0, . ° ° ? 
Excess Ins (N Y).... 755,095 ri 809. 4%| 5% | Occiden:ai Ins (8 F)_-| 10) 1.000.000 3°335'608 771,637, 25 | 26 
Federal Ins (Jer Cit 4,000,000}11,894, 2.226, 31 | 33°" | Old Line Life CALC Ce CP ee 10 | ll 
Fidelity & Dep (Bai 2,400,000} 5,116.1 6.397, 92 | 96 | Pacific Fire (N Y)._-| 25) 1,000,000) 3.721.132) 3.147.575) 87 | 91 
ty-Phenix 234| 3.750,000/ 57.994, 14,792, 2754| 28 | Pan-Amer (N'O)-_| 10] 1.000.000 344 , 1434] 15% 
Fidel & Guar ft). 1,000,000} 2,000,693] 2.953.436} 33 | 36 | Peerless ty....| 5| 550,000) 230,285 102.778) ------ 10% 
of Phila__- 2.000, 9,800, 5S 9.050 53 | 55% | Phila Life (Phila)_..-| 10| 700,000 954 100, 2 3 
Fireman's (Wash'ton) 200,000 67 3s Phila Nat (Phila)-_--' 10] 1,000,000) 1.381.463 512.461; 1234| 14 
Firemans F). 7,500,000/16.057.897| 12,581, 268 | 71 | Ph ( 10] 6.000.000/38, 182.318 . 72%| 74 
Ziremens Ins(Newar 9,397 .690/11,072,999] 12,277.29 £36 84 | Preferred Accident 
Franklin Fire (Phila). 3°300:000 12,449.75 §.63 'b 23%] 25%] (New York)__.____ 5} 1,000,000) 2,751,917) 1,691,588} 13 | 15 
pn Emme 100 Oe Tar oral 'seea7s| 19” 31% prea Providers =| 10] 3,000,000] 7,579,972} 4,278,235| 25%| 273% 
Se ananme ° : ’ ° } 4] ence) . . * * ° 
Gibraltar Fire & Mar 1,000;000| 1:828;604] 1,164,001; 1834] 1934 ( 5 Caen nen Se 6 | 6% 
Gl Insurance Reliance Ins (Phila)..| 10, 1,000,00 3.087. 879.1 t BReS 18 
(Glens Falls, N Y)- 2,500,000] 10,265,336 8.124.501 35 37 6 Republic (D: )..--| 10] 2,000,000 2.742 89| 2,121, 20%| 22% 
Gisbe & s Republic. - -- 1,000,000} 3,487,420 400.810 1144] 12 Revere we frou) Fire___| 10] 1,000,000) 1,864,874| 1,160, 18%| 20% 
Globe & Rutgers Fire 1.200.000 \9.728.971 6,126.3 24° | 2844 | Rhode (Prov).| 5| 1,000,000} 1,157,237, 1.675.507} 5%s| 6% 
2d Os ek ag t1.163,41 73 763% || Rochester can 
Gr Amer Indemnity (Rochester) ....... 10} 1,000,000 2:596:049 811,319} 25 | 28° 
(New York) _..___. 1] 1,000,000] 3.933.913] 3.656.717 833 Dy I ff ord)| 5| 1,500, 0.2 2,848,145) 4%) 534 
Ins W Y)| 5] 8.150,000|28.572.635| 13,182,221| 2034! 22% | St Paul F & (St P)_| 25] 4,000,000|22 2.419.614 8,647. 179 |188 
Halifax (Halifax §- 10} 2.000.000] 2.081.290 568.614| 21%] 23° | Seaboard F & & 0,000 606, 8%| 10% 
anover N Y)_| 10} 4.000.000) 8:746.031| 4.548.418} 24 | 2534 | Seaboard Surety NY)/ 10] 1,000,000 i 3 B40 715,016} 20 |-.--. 
H arcford Fire (Has rt 10]12,000,000/49.476.073] 31,155,533] 5734! 59 Geourity Ine ay) - 10| 2,000,000} 4.580.974) 3.904:700| 26 | 28 
er ar 
(Hartford) RE Set BSH 10} 3,000,000] 7.955.253] 6,765,043] 54 | 56 (Springfield, 25| 5,000,000/14,253 11,322,935) 1024/1054 
Home ivew w York)...| 5)14,500,000/64,598,858 44,874,929 2534] 27 Stuyvesant Fire (N 5| 500 100s 338 1,155 5 6 
Home F & M (8 F)__-| 10] 1.000.000) 2.965.086] 2:129:771} 33° | 3634 | Sun Life Ass’nce (Cas)|100| 4.000.000) ~-./...| 9.7 | 410 |460 
Home Fire ty..| 10] 4.932.000} 193.779)  -.-._. 1%] 2 ‘Travelers Fire ( 100|20,000,000 18,118,207 652,938,688| 404 |414 
j_omanend Fe (Balt)}| 10] 1,000,000] 1,212, 917.457} 1334] 15 us Casualty cony pref 2} 1,000,000) 2,147,255) 2,145,325) 6 7% 
(New Be cencnen 5} 200,000; 422,519 75,631 7%) 8% anty (Baltimore)...| 2) 2, 7 395 732, 13 14 
Insurance os Fire (New York).| 4 3 ¥ a v 15, 46%| 48 
of Pa (Philadelphia| 10} 1,000,000] 2,226,143} 1,920,780} 27 | 32 |/USG ---| 10) 2,000, 227.916 4034| 42 
(Philadelpnin) 10]12,000.000|65,872.181| 20,087.097| 5334] 54% Unive eM (Ri ' sate me Le 
Kansas City Life ( : SOD nccenecenene 25 1.000.000 1,308,763 592, 30 | 35 
ee wes Hesenartanins Poassancnindt oeomeey OP: He Toco ve Fire(N¥} 2 $ 1 500: il tect ers 1108 27% 30% 
Wisconsin , . ? . 
eet ¢ ib 200; 000 876,396 31,476) 15 18 
* No par value. + Consista of $525.000 Ist preferred .413 2d preferred, and $75.000 junior preferred stock. % Policy reserve. a Company was 
merged in Pr930 with American Reserve Ins. Co. ° é 
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Quotations in this department are 
as gd as possible for the closing day of t 


Y Pitti of ap apres » capital and profits for the Natioaal baaks are from the C» nptroller’s last call; for all — insti- 


iven per share, not 
month preceding date of issue, though often are nominal. 


per cent, except for stocks of Canadian Institutions, ~~ are 


An asterisk (*) denotes 


































































































































tutions they are the latest obtainable, direct returas being procure by us whore oo perio lic statements are requi 
the Clearing House banks of New York, dep sits are taken from the latest weekly statement. 
Nattonal Banks ALABAMA rf National Banks State Institutions 
June 30 June 30 June 30 CALIF ORNIA June 30 
may f-e77 &| _ Gross lus &| Gross 
Capital 4ts | Deposits |Par| Bid | Ask Capital its Par| Bid | Ask 
‘Por lone P Noméjnat 
Per |shar Long Beach— 'e* |share. 
Bank for ave & Tris. a 135, 000}¢ wipe 1,253,978 oo anuienen a Porm & rm & Merch b Bank. 998.000 482,740 15.481 918 100 N - 
sabia io 25,036,694]; 1001... |... - ‘ ? arr salles 
han tp SR a1.840,000 . pa 700] 1,194,217 {29 So iicnin. ond 50 Los Angeles— 
Fist ‘National Br |, “ fe perbemge Seo age oe Common.....--- 5.000.000 \2.506,855 101,920,429 (28 20%| 23% 
-seeeecee 500,000 cnet €6,761,38%)) 25 40 42% ese aeee 1,000,000 25 °2 @ 
on co | emeaane Deneamanay | rooms bones ete beck’ | 5.000.000 4,240,0001114,158,323} 20} 223<| 2534 
warmers & Mer. Nat 3.000.000] 5.119,802/121.140.217| 10 | 37344|420 
amer Nat Bk&Tr Co . 375.000} ~ 255.810 97:868.916 79 Poem aN Common...-...- 24,000.00 \18150. ,000/570,894,708 {25 40%| 43% 
Merchants Nat Bic__ 1,000,000] 1.459:531| 18:327,066| 20) 5714) 60 | Union Bank & Trust | 2,500,000] 2,650,685) 38,875,584| 100] 10334/1153¢ 
Montg Bask of Ooms 1,000,000 
mmerce. A Ul wsansess! i  cseescelo ececloceceoloccce 
Alabama Nat 5 000} 212,061 333 2 Ventral Bkof Uskiana| 3.750, 1,480,476| 37,634,111] 100|------ hace 
First Nat Bank— om 7a 10) 12 | 18 | Sonera & Mor Ban’|  Sob' oon] 240-402] 10:086°345) 10022222 lan 
OCommon......-. 1,000,000} } 583,603] 17,127,919 {7 14 | 14% 
Spar DS h 246,250 eh, RIRR RS: 2t/5 ata Pasadena— 
Union Bk & Tr Co— pi oaks iad a Oltizeus Gomi! Tr, « 8} 300,000} 348,663] 5,804,870] 100]--.---|..-.. 
et *' * 886, Set First Vv mud 
Preferred.. -----| 50, } Te Spine eee Common... .--- 350.000 741.611] 14,708,286 {25 50 | 60 
Pasadena-First N Bik\d £20000 31,631 1,713.778| 20|------|----- 
a— Security Nat Bank..| 300.000| 307.878| 3.756.734/ 100|-.---- #250 
National Bank.| 400,000} 197,474| 2,673,698] 100/_..__- ithe 28 
People’s Bk & Tr Co-| 4120,000|)% 91.520] 1/336, aiid Se n 
National Bank| 300,000 : 1,516,316] 100].-.---|-..-- Capital Nat Bank.../d 965,000| 1 077.878 30,289,137] 100 
Tr & Sav Bank| 4350.000| 115.715) 1.576.866] 100)_-.._- oe a BkofSacra.| 50.000| |143,180| 1.532.860] 100 Nio 
Merchants Nat Bankid 240-500 1ié'd6s 5,020,564] 100 reicent 
Sumi Bk of Cal_| 145,000} 66.804) 1;205.532/ 100 sales 
SanBernardino— 
American Nat Bank.| 4175,000| 148,384) 3,416,118) 101 
arid San Di 
Firat Nat xT. 4 Bx. 41,500,000} 423,791| 26,018,162) 925 334| 4% 
Nattona/ Banks State Institutions 
fou $e ARIZONA “tne a sega pagans donk 
Sav Bk 
Cali bone my Bklda 100. 125 ‘135 
Nominal. San Francisco 
Bisbee— Per |share Calif 
Miners & Merch Bk-| 250,000] 248,054] 5,765,040] 100 «National = 1. 901 141 14% 
Bank of Ainer Nat -_ 5 80] 181 |195 
First Not Bk of Aris.| 550.000] 550,000 §.803.3661t 20 tO 1334] 4196) 4426 
Sav Tri 250.000) 147,773) 4,072,628|T 25 Bank of Canton._... ath Semple 
whe Bank of M 2ntreal eal 100 190 194 
Valley Nat Bank— elcent | Canadian Bk of Com oe” 
Common ..-.---- $00,000) 660,072] 85,£88.701]( 5 salies | [rocker First Nat Bk 10901 13 Boalt 500 
Preferred .....-.. » 27°80 6% Facific Nas Bank. —- 100} 120 |..-.. 
Union Go... 8,541 a *270 
Tucson— - , 
Seu Arizona Bk & Tr| 250,000| 889,812} 8.311.664) 100 pokohame Specie Bk 206, B |noo-e-}-=-=- 
Common........ tae 449,61 20} 26 28 
Preferred ......_. a 41 
J 
First National Bank 830,745| 10,147,876] 100|...... apna 
Santa 
Nationai Ban 
juneso” =6S Cs AR State Institutions Commercial Nat Bk. 110,019] 1, Bae ES 
Common......... } 233,896) 10,437,777) / 100}-..-.. 140 
“yom Preferred -.....__ ea Covi 
ott tet son | 00001 sscsee| a.rog.cor| ool PP | mts on eae 
= . , , a o o 
First National Bank-| 500, Y 7,417,847] 100 Stockton 8 8 & L Bank 00 
te Nat Bank| 6005000] S000s7| o'7as'4a5| USe Union Safe Dep Bi- jool sales 
Little Rock— _ * Sale price. 
en fo! Best Bi 200.000 395,342 9.122.489 20 ? yor: et by the Transamerica Corp. sme Francisce, Calif. 
- ’ ’ - B a tstandin nsists or 000 Ist re. of 
Twin Oity Bank----} 100.000, 40,490) 1:127,210) 25) | value ant corals ob bld Sei ioale dt eh eee 
OCommon.......-. etal 368,215 nigateethe | 20 rejcent anne b AP Netional Bank of Ppa as 7 day 15, 1937+ 
W B Worthen Go_-- ame 302,276] 13,573,083], 50} | < Serie devenie. 4 Conmenals oad SrEtERNS Sart Sutetentian. 
March ec 
otations for the San Di First National Co., which neohe 97 
woine Blutt— ot tn arcale ot tee Tine eee ee a. eran Sons, te Saco d 
° h Preferred stock of the First National Bank of M Ala., 
es She £0,000 } 57,410) 2,075,639 {108 wececcloccce retired on my 20, 1937. he atona of Montgomery, 
Simmovs Nat Bank.| 400. $23,014) 12,169,115 O08. tecuce ¢ Sept. 15, 1937. 
1 Last sale price. n New stock. 




















p Par value 100 yen, 
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te Instetutions 
vam” 6=—C COLORADO OO? 275 
Surplus &| _ Gross 
Capttal | Profits Deposits Par| Bid | Ask 
Nomitinai. 
$ $ $ Per Iovare. 
conagsée 4 = 50,000 146,853} 1,710,803] 100 
Commo’ at me 100.00 } 69,384] 2,410,505 1 
chanee a + o's 355,002| 7,302,918] 100 
Frschasge Nat Benk-| 350 382,060] 10'107.053| 100 
a as Be 
OCommon........ 300 } 422,243 8,230,670 £9 
- tral bey Bk & a 350 rl: 4,995,005] luv 
melita apt & | }1,802,553 scuge 
tate Bank 97,125] 1,667,198] 1 Nlo 
Den eS ae 1,280 el .587| 30,869,115) 50 rejcent 
First National Bank-| 1. 2,449,252] 55.776.291| luv salles 
National Oity “la ‘1 34.071 1,021,640|_-_. 
Union National Bi -\¢ ooo oO] 2,157'336] 26,886:497| 100 
stional Tr Oo~| 800.000] 1.648.102] 15.081.454| 100 
Pueblo— 
Bank_ 1,103,179] 20,774,172] 100 
ti bey soae 580 eg: 2'023/049| 1 
“aad. oe } 53.496 5.919.7131(1 
Preferred ........ 199 1 
‘ational Banks State Institutions 
National Banks CONNECTICUT 9° *;.n0'30 
eee Tr Co 
(= A again re 265,991| 21,912,219 
Black Bk & Tr-|a ‘100. 103,000] 1,600,000 
Bridgept Oity Tr Oo @, 300'000 1,180,730] 26,399,550 
North End & Tr ™ 
Jat, preferred - == =~ 135.000 50.547] 1,870,997 
“Sa 195.090/) 213,030] 1,482,808 
Preferred ......-- 99,500) 
ord— 
Capitol Nat Bk & Tr| 300,000] 197,266) 2,763,691 
Conn ‘Biver B Co.| | 150:000| 1,005,508 7.774.262 
sone Ee Tr] | '100/000If isiseel 1668 374 
Hartford Nat Bk & T| 4.000. 4.458.468 64,803 250 
Paooenix St Bk & Tr-| 1,600, 1,972,053] 32,979,823 
Heat Hartford Tr Go| 100.000} _'143.114) | 1.821.676 
Hartford-Conn Tr Oo} 4 4 3,710,231] 42,401,553 
Park Street Tr Co.-.| 100,000) 147/195] 3,190,983 
Riverside Trust Co.-| 250.000] 189:241| 3°045.805 
Sims Bk & Tr Go) 125. 111,139] 1;892°427 
— vere 50.0001) 53,695 709,820 { 
Travelers Bic & ir Oo 500. 740,525 10,445,381 
Windsor Trust Co...| 100.000} 130,100} 1,624,271 
Meriden— 
ome National Bank ? ,266] 6,061, 25} 20 | 21 
Fides Nar Book. la Ls0c000] ea'aoq| | $:964-080) 38) 72 12 
M Tr&S8DGo| 100, 110:707 5.771| 100] 190 |... 
Bk & Tr Co.|a 150. 163] 1,397;211] 25) 10 | 15 
New Haven— 
Amer Bank & Tr Co-|a 249.200] 211,243, 2,491,018] 100] 100 {110 
ee ouniad’ 50] 37 | 40 
Prior preferred __- 000 954,489] 26,962,289]; 45)-....- 045 
Neo Haves BL MBA #3 fetes 02.25 1 a8 
Second Nat Sank 780:000|  906:009| 12:407-808 73 | 82 
rademen's 
Common ........ 170.000 } 65,033 3,131,818|(100 100 [135 
Un EN Bo ven 7 Oo 1,458.700|f 1,065,843] 14,114,836] 100] 105 [115 
Hew London— 
ak Hk of Commeres) 300,000} 491,648) 4,829,546] 100 nlo 
Tondo --la 347,952 01.260) 2,529, 50) relcent 
Union Bk & Tr Co--| 300,000/f 197:512| 1;770,91 190) salles 
Winthrop Trust Co--ja 270,000; | 46,176] '872:869| 100 
Norwich— 
Thames Bk & Tr___- 000} 389,450} 3,359,471| 25) 19 |_-.-.. 
Uncas-Merch Nat Bi 380 '000 155,334] 1,824,486] 100] 110 {120 
Ceomter? Nat'l 
a 
; se Oo. 390-308 283,001 12,087,291 H 150 [165 
ae a et So a ' 1,091,896 $'113:023 100| 150 “|ié5 ~ 
Waterbury— 
& Mira’ Nas Bk 600,000} 673,705] 11,628,315) 100) 120 |_.... 
Oommen... --| 250,000!) 180,724] 5,462,224 25 2 Bag 
Odhieial trast Oo.2_ 1,000;000] 2,741,015] 7,843,299] 100] 320 |=-~-- 
Waterbury Trust Go| °300:000] © '207:042 683.319 ioo ie omar 






























































































































































































































National Banks State Institutions 
ped DELAWARE ——— 
Surplus & Gross 
Capital | Profits | Deposits | Par| Bid | Ask 
s $ $ yf a 
or le 
Central Bank... .000 13,310} 2,176,820) 100} 110 |..... 
Srmie tS Zbo-b0| 3.051 B47] 1942112) 80] 309 \7ZT7 
Industrial Trust Co - $25,000 : 2,351,961, 25} 39 | 41 
Union Nat Bank. -_._ 175 ‘ 3,740,428] 28 75 | 80 
Delaware Trust Oo-_-| 1,000,000|/f 763,182 10,591,433 109 ae Mee 
Scary Trost Oe -| ara. e00) "saa-407| “Stgi'7ie| $0] 180 lias 
Wilmington Tr On _ +.060:000)1.787.07 Odea 451 6] 215 1225 
I 
Netieme 36°" DIST.OF COLUMBIA” jine'so7™* 
Ww n— 
cndickel a 145.000 67,396 
City ta = a= lia 490,000 272,411 
lum a! Bank. 250,000 ’ 
Basan Nat Bask’| 1,000/000| S42 08 
a - , ’ 2 
Liberty Nat Bank--. pris Spiel 310,000 
Lincoln Nat Bank---| 490.000] 804.965 
McLachlen Bkg Oorpia 345.000} 204,565 
Nat of Wash_|cl,050,000} 627,134 
Nat Capital Bank.-_.} 200,000) 214,694 
Nat Metropol Bank_| 800,000] 1,728,22 
Riggs Na Bank 
TE cttinnimatea 3,000,000] | 4.554.305 
erred... . 0... 1,317,500 
Second Nast Bank. - 580.000 390,661 
Vv m ,000 ’ 
& Tr Co_| 3,400,000] 4,638,695] 48,954,003 
Nat Sav & Tr Co— 
stg tac 1.000.000 }2.808:488 
M Tae On we*! 2,000,000] 1,274,881 
Union Co... .-| 2,000,000] 1,011.6 
Wash Loan & Tr Co. 1,000,000 2.3 ’' 
ational Banks State Institutions 
- June 30 FLORIDA June 30 
Nomi nai 
Jackson Per \share 
Atlantic Nat Bank-_-/43,000,000| 984,362) 41,070,624, 10) 9 | 11 
Barnett N B of Jack_| 1.500.000] 1,190,208] 24,199,364) 100} 175 |.._.. 
Florida Nat --|91,500,000| °776.547| 36,877,444] 25) 22 | 32 
Lakeland— 
Florida Nat Bank_..|g 100,000} 134,358) 1,727,200} 25]/...... aesofo 
Miami— 
Amer Bk & Tr Co...| 200,000 70,245| 1,470,531] 100] 180 {155 
First Nationa! Bank_| 1,200,000] 568,886] 29,047,360] :uu| 125 |_..-- 
rust Co.--- 100,000 fo 361 @ 109:474 160 ites pei 
Elttle tver I {00:00 "43'800| 1'568°862 100| 1807” 77777 
National Bank...| 300,000} 428,270) 14,456,224] 100) 200 [--... 
Common. .c...... 129.900)} 155,830] 5,084.394)/ 20)* 35 |... 
Florids . Bank__-----|9 160:090 126,456] 5,888,806] 100|------|--... 
Pe 
Nat .| 400,000} 472,709) 5,216,914) 100) 185 |200 
Cit & People’s Nat Bk| 200.000} 145.797| 3.126.018] 100) 105 |125 
St. A 
Exchange Bk St Au 50,000} 22,886) 1,013,504) 100'.....-/.-... 
St Augustine Na h 200,000} 52,618 1,972,674) 100 ------ 100 
St. Petersburg— 
Florida Nat Bank..|¢ 200,000] 243,343} 6,327,014) 25).....-}..... 
T ae 
Seonteey Nat Bank Po ies aE irs | Pulte amine So 2 Dione: 
E e Nat Bank.| 1,250,000} 437,609) 15,715,783] suv) 165 |...-- 
First National Bank _ 1.350.000 826.975| 15,604,527| 100] 108 |120 
First Sav & Tr Co___ 000} 155.3 649, 100} 70 | 90 
West Palm Beach/— 
Fia Bank & Trust Co. 100,000 50,610} 1,380,526} 100)...... hana 
lantic Nat Bank_._!¢ 200,000! 208,088' 6,753,480) 100!_..-.- 1 eet 
National Banks State I 
June 30 GEORG June 30 
Atlanta— “te late 
Aonrioan Sav . ,000|/n 103,490} __ 640,000] 100/...-.-|.___- 
Citis & So Nat Bank_/ 75,000,000] 2.891.778] 78,696,437] tl 1434 1534 
Fires Nat Bank Sead 5,400,000} 4,536,001] 86,436,475] 10] 26 
. ‘gommon we 1,090,000) 821,873] 30,292,093 1 225 |250 
Ga Sav Bk & Tr Go--|a_ 997,500] 224,206] 3,443,604] 100|_..__-|_._-- 
Trust Co of Georgia _|¢2,000,000| 2,449°516| 21:225,683| 100} 650° "|700 
* Sale price. 
t Branch of Savannah 
a Includes preferred stock or debentures outstanding. 
b Retirement price. 
c August 3, 1937. 


d Member of the Atlantic Group in Florida. 
e Affiliate of the First National Bank of Atlanta, Ga. 


f Sept. 30, 1937. 


g Member of the Florida National Group. 
h Affiliated with the Barnett National Bank of Jacksonville, Fla. 


k New stock. 
1 Last sale. 
n March 31, 1937. 


r Combined statement. 


t Trust funds. 
z Ex-dividend. 


y Stock all owned by Travelers Insurance Co, 
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‘ational Banks State Institutions 
= June 30 GEORGIA June 30 
lus & Gross 
Capttal 4ts | Deposits |Par| Bid | Ask 
$ Nomtinel 
Goerda RE Bi & Tr 15 18.00 2.801378] 78696 2a 100) 178 el fbx 
Nat Exchange “le $09"000 "142:065| 3.169.997 108 85 | 90 
Columb 
Colum --le 850, 848] 5,925,651] 100 
Pe ae Bie Ociz2|” 290°000 108199 1'641'378| 1001 Nie 
Fourth Nat .--| 300,000} 138,000} 2,084,421) 100 relcent 
® 75,000 43, 1'180639] 105 sal 
Merch & Mech Bank} 200,000} 339,749) 2,657, 100 
& So Nat Bank. 75.000 000 abst 78,696,437 19| 14%] 15% 
Oity Bank & Tr Co.-| 110.000 61 210] 1,207,323] 100)-....- 
First Nat Bk & Tr Oale 500,000! 337 592| 6.701.242) 10}------|_.__- 
8a — 
Oitiz & So Nat Bank_|r5,000,000| 2 891,778] 78,696,437} 10) 1434] 15% 
Liberty Nat Bk & Tr} 500, 156,098] 4,669,658} 5/-. |. <2 
fy ornag hi & tas # 686,600 138-008 3,886,570] 100}; 50 50 
pir dieeccion 200, } 84,900] 1,614.187| 100|-....-]__._. 
Debentures... .. 146, 
National Banks State Institutions 
June 30 IDAHO June 30 
Nomsnai. 
Peron es Per ; 
Vommon .....- ail 800, } 429,657| 18,563.123] 100 N 
ty Bank_| 1,138, 1,509,311] 26,762,918] 100 Ro a 
ee tore “apenas 133 42,996 89,413] 100 
State Institutions 
Natoma ge ILLINOIS sips‘ 











107, 
187 
7 


2,952,761 


12,243 
11,119 
23 ,632 































































































‘ational Ban State Institutions 
= June 30 J ILLINOIS Sept. 30 
Surplus Gross 
Capital Profits Deposits |Par| Bid | Ask 
: : — nai 
= er |share 
wists wat"! Bank... 100,000 78,940] 1,496,949] 100 
First Nat'l Bank..--| 300.000} 649.805] 7.349.633] 100 
Union Nat’! Bank_--| 100,000\c 161,817} 1,478,291] 100 
Peoria— 
enter REASTAG| 0 $05.0nn) 755-04] 11-300-008 la 
er . . . . * 
’ "rat National Bank 660,000] 1.361.653] 14,879.106|] 20 salles 
iv 
Common........ 290.000 } 96,965] 2,421,706 {--- 
South Side Tr& Sav B} 150,000} 83,148] 1,391,423] 100 
uincy— 
Bi be A = Seed 100,000 18,722 690,649} 100}...... hata chtaies 
Som ape areal 200.000] 37,744| 3,829,267|/100} 40 |..... 
Mercantile Tr& 8Bk| 200'000|, 152,407] 5,438,907| 100] 120/130 
sereaesercemey| Rtn) Ham] fae) 198 8 | 
or Ow J ° : obhebe 
State St Bk & Tr Co |4 297,000] 92°103| 1,532/286| 100|..-.--|--.-- 
mince hed Bk & Tr 
nok aaa was wi: [a 398-9901 326:033| 9:232-503| 100)------]---—- 
Third Nat'l Bank.._|_ 500:000| 319:507| 8.131.113| 40|-...--|-..-- 
~ | 
First Nati ional Bank. |f 500.000 510,530] 9,388,983] 10 ideas 
Common... ...... 150.000) 241,518] 5,148,175 50|.---- eee 
Springtiel q yoo fs rine] Bk} 500,000}  361,471| 11,580,809] 100|------|----- 
te Tr&S8Bkif 200.000} 114,865 None| 40j-.---.|----- 
‘ational Ra State Institutions 
- June — INDIANA June 30 
| Noor [share 
or > 
Citizens’ Nat Bank__ . 709,882] 13,627,593] 100} 200 |225 
Oltizens Tr & Sav Bi| 100.000] 179°805| 1:188°918] 100] 160 |175 
Franklin Bk & Tr Co} 150,000 26,236] 1.314.262] 100] 100 {110 
Lamasco Bank_...-. 100,000 31/174] ‘868, 100] 100 {110 
National City Bank-| 500: 571,284] 12,161:726| 100] 150 |160 
North Bide Bank...-|4 199.7 37.777| 1.644. 100] 100 {110 
Common. - 1 Ban | 500,000] 318,799] 15,360,404 {1901 125  |150 
Peoples Savings Bk--| Mutual] 1,735,856] 8,057,734|-...]....--]_---- 
Fort W: 
Lincoln Nat Bk & Tr 1,200,000} 594,996] 18,582,736] 20 ie i 
— aaa 490.0001) 385.424] 15.340.390|/ 
anesthe ” es 
Qommon.-...... 200.000 } 10,797] 1,056,696 
People’s Tr & Sav Co] 300,000] 1,048,089] 11,446,871] 20 
Gary State Bank_--_|4 500, 612,515] 13,108,086] 100] 95 [105 
Gary Tr & Sav Bk_-|4 275,000/b 18.994' 1/925°547] 1 100 
Pe t Bank 
can a 
Coumnan ie RNG BAY 1.000. pF 006.208 aoa 
Fountain 18a State Bk . 190.000 5588 8 10423 083 
diana a Bank... * * ° . , 
Live Stock Exch Bi-| 4 paid 86,093} 1,282,704 
Marion Co State Bk-|4 62.500 8.624] —°470°474| 1 
Merchants’ Nat Bk-| 1,250,000] $2,216,318] 29,139,569 
People’s State Bank.|¢ 450,000 42,065 »133 ,683 
Bankers Trust eal 500,000 515,361} 3,066,104! 1 
Fidelity Trust Go--- 4 184,500 1893] 3:525.396 
Cossmos as al 1-600. } 858,988] 36,161.037 
Indiane Tress Go... 1,000,000 $1,238,392} 15,138,717 
Security Trust Co___|4 399, 210,042] 4,279-182] 
Union ieee 1,000:000} 2.482/129] 21:148;023 
South d— 
oh 250,000] 129.900] 2,869,998 
Ot Tr & Sav Bk} 250,000] 150:784| 1:410;690 
Prrst Tr Co.|4 799,000] 205,049] 10;025:358 
M te Nat Bank|{ 250,000] 168,513] 4.037.962 
St Joseph L & Tr Co} 41,000,000] 24.582! 3,056,940] 100 
MELE 
a’ a 
Common ........ 250.000)) 110,119] 5,589,489 
Preferred........ 477.500 
bias MO — eee 
Common........ 250.0001) 661,236 16,295,757] ( 20 
bd 52 10 























a erred 
b June 30, 1936. 
¢ Dec. 31, 1936. 
d New stock 


¢ Affiliate of the First National Bank of Atlanta, G 
f The First National Bank of Springfield and the 


Savin 


vannah. 
stock retirement price. 


an 
First State Trust & 
Bank of Springfield, Ohio were consolidated on Dec. 22, 1937 under 


the title of the First National Bank of Springfield with a capital of $500,000. 


Stockholders of th 


g 
Jan. 12, 1938 on a plan to increase the bank’s capital s 


e Mutual National Bank of Chi 


tock 


to $400,000 of $100 par value a share. 
i stock or capital debentures outstanding. 


Common and pref 


o, Ill. to vote 
from $300,000 







































































































































JAN., 1938] BANKS AND TRUST COMPANIES 103 
1 National Banks State Institutions 
“a June 30 June 30 LOUISIANA June 30 
Surplus & Gross 

Capital De Par Capttal Proftis Depostis |Par| Bid| Ask 

Nomiinai. 
urlington— Baton Rouge— $ $ $ Per |share. 

ou & Merch 8B 100 National Bank 

Nat Bk of Burlington 100 Common. . . . - agile 300.000 } 259.603} 8,027.587/{ 10} 13 | 15 

Cogue Be Bank 00 a sin.eee 342,482| 8,379.374 100 a6 - . 

Pe s Sav Be a 199 Preferred.....---| 270,000 } ‘ capes { 90} cmd iia 
nae oon iis aey Orleans 
er 
on” parry ae 10 Common ........ 1,000,000 \ 1143827| 32,187,085 {109 oe S : 
Pg adh fA " Rhee el tA oe! aicas anes 

Common........ {199 Common ses tg Mi 1.500.000 671,978] 41,580,215 20 20 | 20% 
State Savings Bank 100 Nat Bk of Commerce} “ " 

Sic io eae an eos ee Pe ee 1.500.000 } 803,494] 41,409,336 { 2 20%| 21% 
D * ie ceil Louisiana sae ah & TGs "208:000] _ 116,605| 1,936,552 22 | 27 

evenport Bk & Tr =| Whitney Nat Bank_.| 2,800,000] 5,982,223|107,060.721| 26] 66 |----- 
ay cial 25 eet 

Pa ajeee 5 First National Bank_| 1,000,000} 771,922] 27,141,653] 10¢] 115 [125 
nt So". 33 Commercial Nat Bk- 1.000.000} 660.576 18,548,579) 10} 110 |.-.. 
Oap City State Bank 100 Cont’l-Am B& Tr Ool\ °700,000! 204.130! 8.296.410| 19! 95 1100 
Cent Nat Bk & Tr Co ' 
apy aanlaers : National Banks State Institutions 
Des MoinesBk& TrCold 9410 40... caeou June 30 MAINE June 30 } 
heck Nomijnal. 
H omt e 
ASO - 1750 (i First -y oe Bkid 900.000) 339 os 8,648,406] 100 ed sem 
Home Savings Bank-|d ‘150 1 ’ ‘Trust 611,425|¢ 423.919) 8.585.198) 25) 32°°|°35 — 
v al oe K-.--| 180 - erchante’ Nat Bk_| 1 000} 270,460) 10,417,401/ 10¢ 
’ Nai 3a J = s - ; 
Tee ere ast 300 190 pee eu & Bkg Co 908-008 e1,055,850} 8,656,341} 1 La () 

Sioux _ Gealasen Snipe eade 600,000|| 457.071] 12,644,101|{ 20 salles 

First N. al a 400. wld Se Seep 750,000 } 100 
i BR ae 308 $: 479. ne 190 ont National Bank 448,897] 8,849, 804 100 190 105 
—_ a 
eedbury Co Sav Bk| 100 2'046.846 Oasco Bk & Tr Co... $3000 176.148] 3.823.967| 25 27 
First National Bank-| 400.000) 251.387| 5.159, 301 37 40 
Nat Bk 400,000] 286,187] 6.859.968 33 | 37 
National Banks State Institutions Common... — | 431,700 501 59 | 64 
June 30 - 30 Preferred A = pdb. 530.000 385,265) 13,141,056 { -  RROSE c40 
au 
American Nat Bank. 1 1 1 National Banks State Instit 
National Bank_|“ 250 6 1 
Ci Bal 
Oemm'l N Bk of K O Balt Comm’! Bank_.| 500 362,170} 5,511,050 
sean ie {j a ~ eel 975,349] 31,867,163 
Bxchange § hangs State Baik 200 1 “sap abate . 900 : iii od 
Sean sme 1 96. {t Canton Nat Bank __-|d 325 3.730.161 100 
Riverview State Bik-| 100: 1 Sommonwith Bank.| 300 1,480,7 
First National Bank_| 4, 153,907,053 
peeaenwerth— el 100 Nat Cont Bk of Balt. 8.292. 
Leavenworth Nat Bk| 1 100 Ww Merwe Pome... 12'650.7 
— ts 74 estern Nat Bank__ 50 650, 
1 - Colonial Trust Co__- Aco 2'349.310 

t uitable Trust ¢ Go_| 2, 33,869. 
Qontral Net Bank...| 500 " Slarwead tees Oo | wee 
Citizens hon? aga d «0 - Common aeeencece 1,000 35.778,194 
Fidelity Sav State Bil’ 200 100 Cantal nates,...-- 1.700. 

Gusraney Mercantile Tr Go__- 1.500 23,358,445) 

ry toe A. eo . Real Estate Tr Co_- 1,489,062 

ae tt Union russ Go- 02.500 12s) 34/882'880 
Kaw Valley State Bix , 100 aioe Sat Os..--- ant 

~y a Fz A = - A 60 1g0 Pires Nat Bank.....|d 399, 5,845,827] 

| ane -|, 100, 1 (i = ~ ES RE 1,397,311 { 25] 36 | 38 
--|@ 100, 1 Capital notes_---- 99, 

Wichi: Socens Nat Bank_.- 500,000 6,240,221) 50) 130 |155 
Brcearsecealna| 100.90] 1275372] 22 200-499 Commons a-----| 459. 8.408,062}/ 18) 37 | 18 
Kansas State Bank.~| 100, 23 | 100 Copttal notes... 208 soepon een pence 
Pomeves Nat Bank} 200,000) 207.589 1} i 

nion National Bank Citizens’ Nat i 5,484,148] 100]_..... weer 

Common. ...... {$ ms Comm’! Bank of Md 1, 8.709 [ba coh 
veneered Was Weta ibs'oo coceee Farm & Mech N Bk.| 125,000} 466.693) 4,677,235} 25) 65 | 70 

Stock Frederick Co Nat Bk 
Soma i: 000 1,611,697 15 ------|-55-- 
National Banks State Institutions Fr’k — ee 150.000} 3. 4,069,732] 100|-----.|...-. 
jana KENTUCKY june 30 West Maryland Tr-| 100.000 960.782] 100}------|----- 
Hagerstown— 
Serer, Riemiensua ee Bele 42898 E6000) 89) 18 lg 
5 at . * ’ 
ee ee pat. | 100 Second Nat Bank..-} 200,000] 140,000] 3,881,000] 10] 27. | 28 
Oommon........ 000) } 250,364 { 1 Hagerstown Trust Co 150,000 62,000 1,618 0 1 10% 1. see 
Preferred... ...... 0 
cvonTr&BkegCo “ea: i Nationa! Banks MIASSACHUSETTS $!! Znstitutions 
Bank of Ry 1 Nomijnal. 
Citizens Bk & Tr Co Per \share. 

Common..._...- { 25 an Feet Nationa] Bank. 19 385° aio" 

Preferred......_- | ba ot ae . 

First Nat Rock Bk of Bos “00 
Becond Nay Bank.>°| ' 180.000), 979.435 199 Nat shay mut Bank. 1244] 194], 33 
Security Oo... 7 100 Web & Atlas N Bi_- 4 50] 35 | 40 

Louisvil ° 

4 Sale price. s Dec. 31.1936 6 March 31, 1937. c Retirement price. 
A= he A 6.006 458) 100\|f2 d Common and preferred stock or capital notes outstanding. 
atio : 62,544,115 i f Otas Bese dete Fidelity unified certificates 
a Oy lee 235.408) 24| 42 Sfriliated with the First National Bank of Louisville. 
ener 162'856 100 130 f a ber of Northwest Bancorporation. 
Oo 1,031,388 100 g10 x y= t sale. 
penonts Doak & Tr... wieges 10 135 0 Pian for final cancellation of the certificates of beneficial interest of 
Leuisville eS 319-289 the City zation of the t a4 Balti pallens. ra Hate — cpuneation we the 
United States Tr Oo. 100)....- effective. The U nion Trust Co. ree at Bat ean State Tax — 
mission amen: mendments incorpora on au an increase 
pt oe ae ag 199}------ in ita capital stock of $10 par value to $3,000, 2.500, 000, and the 
ia secece additional 50,000 shares will be paid to the 800 fro Cert in the 
_— form of a stock dividend as provided under the cottlomens | t pl a 























































































































































































































































































































































































































104 BANKS AND TRUST COMPANIES 
ational Banks State Institutions National Banks State Institutions 
| Nattonai Benks MASSACHUSETTS 3% insiustor: | tonal Banks = MITCHIGAN = *™*,,isittu 
| 
jus &| Gross Surpl 
Capital | Profits | Deposits Ask Capttat | Profits”| Doses |Par| Bid | Ask 
jnat. 
ton— 3 share ¢ 
Banc Com Ital Tr Oo| | 7 1,705.757| 100|-.----|nn Bn, $ $ 
2 28 | Dep & gt. 2 eae 7} 100)7r280 }..... State Bank.....- 4.064, 1,038,291] c57,314,260 
Day Trust Oo_.....| 2.500, 10,124,433) 100)......)....- Common...-.._~~| 1,500,000 1,350,000|c141264,948 
Fiduciary TrustOo..|k 1,858,865 --- Preferred ......-- 3,750 
New Eng Trust Co... 1,000, 34, Th4 ---- | Mfrs National Bank.| 3.000.000) 3,520,735 125,840,506) 
Old Colony Trust Go| #5. 6.05 an ---- | Michigan Ind Bank |k '223;129| ° 23:775| ‘122.262 
nt Tr Oo._| 8.890; 81:184,154 ar” | “ee | 2 ae 13115,723|393,189,983 
ou: . ° , Bia ev eonevio * ’ * * 
U Sonne e noe ming {9,083 sor 1 4 # erred 10,000,000 } 
ertible pref_- d nited Savings Bank 
quitable Trust Co— 

Dat e 321,631] 3,918,697 140 2ON ~~~ =2=-- 500.000 
Beverly Nat Bank. - 300.000 31,68}| 9.918.697 74 Stas vaS bref -- 101-2 567,363|g 1,863,397 

Le ng pm Oo ateae 1.423.200 1,916,271|¢13,839,336 
ee a Caml 300,000}| 578,355) 8.350.310 50 | Gighland Park Trust| °150:000| 38,046] 1,003,947 

Fr efeered. ------ 300.000 aes.nss 7.816.306) ~---~ | Un Guardian Tr Oo.| 500.000} 591,473)9 6,793,689 

rast Oo| 150, 635,631)c 6.647.131 500 Olt Com & Save Bk. |k1.000.000) 566.393) 23.253 628 
County ie & Tr Co. 300,009 484,822| 4/478,878 12 | Genessee Oo Save "709.000 207 1510] 9.270.182 
Harvard Trust Co___| 1 1,206,804] 19,417,269 72 =| Merch & Mech Bank 250,000} 106,080} 2,976,040 

= os Nat Bank of Fiint 400:000| 377.250] 5,112,660 
Middleses Co Nat Bki| 600,000} 829,249] 8,901,725] 10)--.---/_...- 

Fall River— ore 250,000]  93.857]e 1,269,439 
Dee NS tmH| 100-008 Baz 220lc P02/001| ones | Seen PL os carl) 371,708 0.861.472 
Pal iver troe----| $oo'b00) | 148:755|¢ $:467;296 eas B-------) Be) 2- 

Nat Bank— 

Fitchburg— 

Safety Fund Nat Bk.| 500.000} 857.085| 7,150,082 of AMOR. - .----- 0.000 } 345,128] 7,735,154 

ouiloucester— . ° ao 1,000,000} | 1,417,160] c41 883,138 

Nat Bank. 150.006 245,064 3. 165,407, ent |  Ppreferred....~~~~ 2,000,000 } : 
Nos Bk of Gloul, 120. 158,963 1,521,834 les Rapids Tr Oo-| '400.000| 208,519lg 650,562 
Glows Nat B Colk 340,000) 164,080] 3,711,764 Union Bank of Mich- 1 208: 333. ‘oaale 2.630 34 
eid te , — 
Haverhill Nat Bank. 1,003,351] 6,641,335! 1 hi aca 
Merrimack Nat 300000 143,479] 2°539'815 10 
w _|k 383, 102,913|c 5,288,744] 20| 21 | 23 
-_ ; Second Nat Bank & 
Holyoke Nai Bank— 959.000 } 126,701] 8,047,589 “2 7” onendtenomemnatin 1.250.000} 1,818,427|c27,070,316] 100] 185 [200 

Preferred.......-.| 415,000 fit -Ciicomewaleinee 
Park National Bank 

esa al 100.000 } h171,934| 2,757,226 1 eee Oy 

Hadley Falls Tr Go__|&1.400,000} 279,629/c10,004,251 rete 

BaySiatehiorNatBk| 600,000] 299.709! 7,606,268 25 National Banks ~NAINNESOTA  %#é¢ institutions 
l— 
eton } Ni t. Bank. 300.000} 411,266] 3,809,099 

National Bank. .._| 1,000,000} 616,674) 11,686,781 23 | Bankof Comm&Savi 100. 54,362] _ 757,642 
Oity Natio 600: 329,343| 7,452,980 
Central Nat Bank— 138.603 First & Amer Nat Bk| 2,000:000| 938/921| 3:045;411 

Common eeeecanecne 200 , 3,456,390 eeece ’ , , 

fa $3:00011 ooo‘ooe| a ane aoel aft aain-tomae of Duluth 400 2,634| 7,853,629 
Moguine'rs Nas Bk. 300;000) 257,098) 3,268,136 @eeoc2ee Northern Nat Bank- 1.000.000 377 800 10,679,744 

neer Bank__ ° ’ 

~~ ieee E388 } pice i 3: 1 Western Nat ~"le 100,000] 28,656} 899,268 
Lynn 8 Dep & Tr Go 190: 607,559|c 8.513.793 fs apolis— 

Bloo D-Lake NB|b 100,000} 111,381) 2,038,982 
ye: Trust --<—- 000 751,368) c 9,465,638 -e2oc2e2 Gontral = ‘at amy 5 ; Lawns b= pert 1 Oe aaa 
ow Bedf Fifth west - , * . * 
First Hesiovel 1 Bank. k 73) -800 370,881 7.981.028 Beal alias ne eS Tr Co 86.090 .200 7 ORD 208 183 OS 'saa 
Bafe Deposit Nat Bit 425,000] 418,521] 5,879,366|1234 106 | eee Nee ome sooo! «tab Soul in aaaooe 

innehaha Nat Bk_|b 100.000} 31.372) 1.692.186 
Warren Nat Bank 200,000] 86,190] 2,071,746 ----. | N’western Nat B & . 
-- , hale Common....-.-. 5.000.000) |3.066.607 111,466,371 

Salem— Preferred ceeen eee ’ wvvyY 
Merchants Nat Bank|k 548,500} 143,304) 3,231,306 15 | Drodnce State Bank.) 100.000) 31.008) 1.338.778 

pam ooo|} 547,122] 6,614,635 17 N'west'n N Bilt 100-000] 119.507] 1.489.916 

Prefrred=---=---] 208:308 jvv-- | Guise seas sacle “908001 Ta858) ae es 

8 = . ,. . 
sprlagricla Nav Peet BATE AOD,.. S8.565) 16,009.008 13 | pire Nations] Bank-|p 200,000] 141.760] 4,872,391 
Third Nat BET Go__| 1,500,000 2.558.017 28,577,935 335 Union Nat Bank-.-|k 125,000} 86.000} 1,760,000 

nion ocx <tlei 1:090:000) 1:7 1,788,005 1p eae Sed conse St. Paul— 

est Springfld Tr-| 194,250] 123,986] "1,974,971 panne | Smartonn Nas Bank ikl .604.000| 286.228) 31 .930.708 

Sentieen Droviixchstate Dank|ok 200;000| _ -76:106| 1-01 7821 
Machinists’ Nat Bk.| 200.000} 267,799] 2,145,249 ----- | First National Bank. 90.009.000 7,137,539|133 562,896 
Bristol County Tr...; 300.000)¢ 318,541) 4,484,947 EmplreNatbeeirGaltk ars oool) Sai eras 2.044.319 

Worceste Yards Nat Bk./k 300,000 749'630| 4 (193,602 
Mechanics Nat Bank Midway Nat Bank— 

Common.......- 500.000 | 794,296] 15,734,873 ----- | Qommon.....-.. 100.000 153,967) 4,722,230 
Guaran ty "ott &7T Go} 300,000) 365,372) 4,552,458) 1 “21” | First Trust Oo____-- 71,000,000} 184,904/9 4,009,828 

Cam... 1,000,000} | 1,699,715/¢36,557.774 { 22 

rats 2:000 000) { s--e* | #* Sale price. 

t No par. 
a June 30, 1936. 
b #irst National Group. 
d Convertible preferred stock entitled in liquidation to $20 a share. 
e Oct. 30, 1937. 
f Retirement price. 
g Trust balances. 
h March 31, 1937. 
t Member of Northwest Bancorporation. 
National Banks MICHIGAN State Institutions k Common and preferred or capital debentures outstanding. 
June 30 June 30 1 Last sale. 
Nominal o American National Bank of St. Paul affiliate. 
. p Member of the First Bank Stock Corp. 
yy 300. 73,435| 2.540.503| 1 Per share. | + stock has to be offered to board of directors. 
Natl bx Bay Olty-| 400.000) 203,772] 6,180,856] 1 Nilo s New stock. 
Peorks 3 cent t Affiliate of First National Bank of Boston. 
& Savings Bank. ../*1,000, 462,662] 9,772,916] 1 salles z Ex-dividend. 
z First Bank Stock Corp. 



















































































































































































JAN., 1938] BANKS AND TRUST COMPANIES 105 
‘ational Banks State Institutions National Banks State Institutions 
= June 30 MISSISSIPPI June 30 June 30 MONTANA June 30 
Surplus & Gross Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
é $ $ Nomtinai tinal. 
on, National Bk es aes idea + Bank | “MME as 540] 3 hae 100 “er 
atio an ank.. ? ’ . 
—“ganonaane a8 300,000|), 325,208] 7.4142,562|{ 30 Montana Nat Bank.|" 150:000| 161.019] 215435761" 100 
og teterted --------| 100,000 40 Sec Tr & Save Bank.| 100.000} 161.980] 2,646,553] 100 
Gu Bk & TrOo|k 787,500, 238.582] 10,041,957| 100 Butte— N'o 
3 p-State N Bk.| 300:000| 337.756| 7.698.586] 100 First National Bank.| 300.000| 765,780! 12,584,097| 100 re cent 
Moriinn lee [MERE SE Etec], Um ol) daesal,'™| i 
Oltisens Nat Bank..|k 292050| 72.252) 2,863,453| 100 sis 7° ‘ P: 
First Nationa) Bank_|k 375 an} 117.649 2.553 201 1 Belena— 
Mer & Farmers Bank|k 241,750) 72.100] 3.600.108 Pirest Nat Bk & Tr o'R 600.v00| 317.715} 8,511,138]/9100 
urg— “Felee le sek xetaie 6,913 152] (109 
& Tr Co... 9 136.749] 5,046,220] 8 Preferred........ $ : ees: 
March NetBkaT? Gol” $30 :b00 b 237.976 5,321,166} 1 na 390.000) f Ye hss 
National Banks State Institutions National Banks State Institutions 
June 30 MISSOURI June 30 June 30 NEBRAS June 30 
‘Nominal. 
Kansas a coln— Per 
Baltimore ~---| 100 56,435 5.3 Continental NatBk— ; 
SUNG Mee) | S80) MENG Aleta] ABAD PP | Bomeon nn zoo. 201.71) 8.751.800] 100-55 
Commerce Trust Co. 6.000 8,801,133 170,832,512 National Bank_| 850.000] 445,567] 18,423,746] 100] 140 _ 199 
Pirwt Natio y State Bk ‘) PS ee oe Nat Bk of Co 300.000] 687.726] 10,750,918] 100] 200 | 250 
to Not Deniz 1,110,424| 23/507, 
Linwood State Bank. g44-545| 1/430: rice Nee Bank— 
ay Bk & 1: 12, +543 OCommon........ 1,500,000 20 25 
ome os env onal abe eee Preferred A_..-_- 500:000|} 899,629] 26,414,431 ee 230 
Common. -..... F 00.000) ,029, Preferred B_____- 127. peeeeel 
na eapital note — Live Stock Net Bani) 450:000| 324,499] 12,261,707] 100 
ee coreenee| } 49,190) 1,482,580 { he > a 1.500.000 : 951,607] 43,537,271 { 100 150 {160 
Park National Bani. 11-803} 1.422.470] 100 SE ape RPERE: REET BORO ES teem arg —“¢g 
ne pessieaa D8 achrctorrer 2 | Tog amis Sts] 2800-728 {IQo|--=22-fpz--- 
— om 1 13 8,298,07 Stock Yard N ‘Bk é m ° bomtat ae los hacheieaie” 
38305] 11280:201 Coaman..... be 250.000|) 129,063] 6,656,254|/190|...- b EtSe 
~aa-2-2-- 25,904, 756,458 U 8 Nat Bank_.____'e1.100.000| 775,866! 24,069,694! 100I______!-_-7> 
k 262,843] 6,185,210 
| 625,107] 27,475,570 ational Banks NEVADA 
| Sera reese] 1285398 smn 
15. 39 sae = nal 
; Reno— ‘er \share. 
| First Nat Bk of Nev.|d 600,000 807,646] 23,032,453] 100|_..-- opp 




















ay © ess NEW HAMPSHIRE — —- ewe > pe 

























































































sit Noms nai. 
110; | | Per |share. 
, Amoskeag Nat Bank} 200.000) 881.355) 5.835.778] 100 No 
Manchester Nat Bk 150.000 10-161| 2,720,837] 100 re cent 
Merchants Nat Bank 200.900, =257.312) 2,576,823} 100 sa les 
Nashua— 
47,0621 2,044.7 {ndian Head Nat #K/k 200.000 397.824! 5.787.196) 100/...... 1275 
} ° sachin Nashua Trust Oo. |k 490:9N0| 540'964| 5.939°182 190 celta 1135 
gee: 2,566,204 SecondNatof Nashu-|k 600.000] 466. 6.636.074| 100] 100. | 105 
1,953,516] 46,049,971; 20] 26 ESET 
or tase| SaeaTe First National Bank. 
1,760 210,653,725] 17; 28 | 29 | Common-_-_......- 250.000}) 85,928) 3.233.653 { 1 No 
1,454/ 10/221 Preferred... .....- 75,000) J 100 re cent 
7 ian! a New Hamp Nat Bk. 200,000) 40,178 rei me 100 sa les 
} 80,344] 2,795,796 i evened , 
95,416] 6,354,815] 100° 30 “|-.... 
‘ational Banks State Institutions 
} 32.108) 996.340) ( 100 --7---1ei0" ne a NEW JERSEY ‘June 30 
10,879.07 1634] 1934 
7606 He 100; 90 “aa-> Atlantic City— 
a 5390 30 | 25 «| Boardwalk Nat Bank] 400.000} 686,850] 4,905,661 
100) 150 |----- | “Gommon_.._---- 120.000]! 102,044| 1,920,369 
pe ATS 343.783) J 
3,206,662) 100} 35 | 60 | Guarantee Trust Go- 
1 120 ss=| 20 | 24 | “ Gommon........- 500, 1f3735,873| 4,739,131 
1833 4, ‘290'30 199 130 |-.--. 2.350.023 
$04.4 14 32 | 34 Bi 4 EERE 350. 
46 7781 1,824) 100 60 | 70 ee i 225, y 266.985] 1,425,360 
75,682 133.51 513 100 15 PRR Preferred acer eee 1,184,518 
1783) 4 s+ Be. Se Sea Asb wes 
, 4848: -750| 100) 160 |----- AsburyPENatBk&Trik 580,500] 194,326] 5,587.372| 10 | 55 
10,000,000]T8,190,900|154,316,639] 100] 102 [104 wGrove Hanke Bomar 300,000 “al 2,660,326 
9,147 5.616.713 100 3 33% Trust Co... 100,000 98,427 998,033 
2,781,614) 83,402,271) 125) 25° | 26 aeafeer Nat Bk ../k 128.485) 103.629] | 1.581.700 
937| 2,319,188) 100) 40 |-.-.. 0 418;297| 10,782,508] 
251,613] 4.174.332] 20) 22 | 25 
287:098] 6.956.210] 100] 100 |110 
189,590} 2,565,152) 100) 175 |-.--. mn NatBank |k ++ 600] 108,238| 2,018,847 
ndNatBk iki 090) = 247 isa 5.044.514 
Seek Mer Net BE. k 9 119:419] 1:477.885 
3 _— ah a 
nk....../k 290,000] 12,684] 2,296,976] 100/....-.]..... 
nion Nat Bank...-|k 597,000 > "851, 100}... -.. ie a * Sale price. 
Southern Missouri Tr} 100.000 305 607 3302689 100|-.-_-- wpa a Retirement price. 


























b Sept. 30, 1937. 

c Plan to increase ca 
St. Louis, Mo., from 17; 
Finance Commission on Dec 


d Owned by the Transamerica Corp.. San Francisco, Calif. 
e Member of Northwest Bancorporation 


f Includes reserves. 


g Member First Bank Stock Corp. 


h Reserves. 
4 March 31, 1937. 


tal of the Tower Grove Bank & Trust Co. of 
09 *. tf ,000,000 was approved by the State 


k Preferred stock and common stock or capital debentures outstanding. 


i Last sale. 
: stock retired 


Member of the Goestian Detroit Union Group Inc., Detroit Mich. 








a ac Sa 
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State Institutions ational Banks State Institutions 
National Banks ~NEW JERS. june 30 a NEW JERSEY june 30 
lus & Gross <iech Surplus & Gross 
| Capital op orits Deposits Lis Bid | Ask Capital Profits Deposits | Par ae _ 
Camden— $ $ Per . Trenton— $ $ Per ll 
‘atB&TOo 742,919] 26,503,182|12 7 9 | Broad St Nat Bank./d1,000.000) 488,203 12.666 66s 100} 125 {150 
SD&Tr 96.190 25.320.44 5 7 Pirst-Mech Nat Bk_/d3.178,000] 1,271,303) 48,072,806} 10 5 6 
Camden Nat? : a Prospect Natl Bank_| °200,000} ° 50.626] | 889,094/ 100 18 20 
Oe Bln tae 191,243] 1.157.220] 10 2 | 4 | Gooumlty Nat Bank.) 200.000) f2 G58! sgtyeses| ‘B0] 75 | 80 
become pundnvccmleny maa 523,226) 8,965,782) 10, 4 | 5 | qrenton Trust Co...|d1.874,000] 527,862] 22,092,396] 50) 3 | 4 
me Woodbury— 
Ampere TrCo 115,690} 2,494,024/33%) 45 j-.... oa iaechantos’ 
Cog See & syass Co Bank.-.| 100,000} 517,884] 2,760,047| 10|------ be 
Sa aaa 19,354,475 First Nat Bk & TrOo| 200,000] 466,868} 2,993,549) 50|---.--|----- 
RR ees oodbury Trust Co-} 100.000} 400,508) 1,553,216) 10)-----.|----- 
Preferred B...... 
BkgOo/d 6.817.777 
entre! Home Tr Cold 13 906:728 Nati not Rank State Institutions 
beth Trust Go... 3°911.214 ate so NEW YORK Sept. 30 
Union County Tr 12:171,021 | 
Soboken— nal. 
Columbia Trust Co__|d 1 1,546,569 Albany— share 
Seaboard Trust ‘912, & Farmers Bk_| 250,000] 1,400,996] 3,281,296|----} 600 |...-. 
a neg Nas Gam Bie i Solpt 809-900] 3:140°885) g6-122-098) 105] 440 1450 
eee n. . 7 . v 2 , . 
First Natio Bank. 48.696.331 First Trust Oo_...- 42,980,000] —'296:260| 30,553.162 60 | 
at - ’ ’ | 
Hudson Co Nat Bk— Auburn— 
OCommon....... iH ,621,275 Nat Bank of Auburn} 400,000} 331,009] 6,675,595 saa 
Preferred --.----- — 3 Auburn Trust Co_.-|¢ 700,000] 101.442] 6,053,504 abet 
OR 577 68,850 288 ' Binghamton 
Title Grune & Tr a 885 24:417.669 City National Bank-| 400, 690,047] 9,509,739] 1200 
orth Bergen Tr Co- 35 1,180.738 First N 7} 600,000] 488.681] 9,801,483 aa 
Trust Co of N J— Marine Midl'd Tr Co} 4500.000] 527,447) 8,158,663 eta 
Sommon - - -..--- 55,180,801 
Bergen Tr Co_- 834,611 Brooklyn—State Blank & Tru|st Co. retur|ns date Sept. 
West Tr Go__id 2,834 ahs st Co. retur 
Bkg ,686,216 Bensonhurst Nat Bkid 200.000] 140,000} 2,722,000 125 
— ee = Citizens Bk of Bkiyn d 240,000] 122:235) 2°631.761 Sailer 
First National Bank 7,906,385 eee Nee Bank 2 236 Dol 258100 3 bt 7700 nd 
- , ’ a . , . . -as2«e 
National — “la 7.349.453 Lafayette Nat Bank_ld 974.900] 184,000] 7.007, ede 
Morristown Trust Go Pest etth pa» bly 7 ‘. ‘000] 530s 998 113°668 510 $3 
pegs oT Kings Uo Trust Oo-- 208000 6,316,500] 37,064,000 1650 
Union Nat Bk&Tro 139-726 3000353 Neral of Buffalo 
misiiiis st : a Common --....-. 2,200,000}) 3,493.03 54,166,788 17% 
ye, a, Lincoln-E Side N Bkid “B00: 160,894] 2,415,487 10 
a 1,496, Mfrs & Tr Co.| 5,000,000] 8.754.793] 91,107,295) 24 
Linooln Nat Ba Bank-<- a 8.982.270 ...-| 48,000,000] 9.011,623]156,511.575 6% 
Mt Prospect Nat Bk- d 144,130jn _----- 1:255.047 Eimire— os ela Rane 
Oo... | 3 42,927, First Nat Bak Tr Oo 1,237,500] °760,280| 13.178.748 aes 
ee Co...|4 "309.028 Ithaca— 
Trust Oo- 2'236.0 iret National Bank-/d 600,000] 110,743] 4,821,186 Sees 
Trust Co__-| 1 35,232,342 Tompkins Co TrCo-|d 650,000} 577,050] 9,279,679} 25) 70 |--.-- 
Fidelity Un Tr Co— |d8 142:726.371 
& Newark Tr.) 2 17,148,824 Jamestown— 
United States Troo.|” 3996.03 ee oe 10] 7%) 8 
West side -|1 10/141;1 Debentures “/A"-- eal Ae 12,945, & 
Nat'l Bank of N J...|d 10,090,963} 25 The Fires Nat Beak 333'800 EAE Bee tas iss 398 eee 
at --—< , , ug ’ 1! ’ . eecece 
Peoples Nat Yo tagete: 6.067.394] 100 Union Trust Co....| 400,000] 537.721] 4,709,079] 450|-.-.. icin 
cow 
Common ........ 1,840,692 
Preferred_...---- saat Pires [Bkof lgndout 200,000} 457.176' 979,787 
a 
North & West Hu Bank of K - 250,000 1,948,994 
ST BKOEW NY nna —— gendout Ne ee Bi| — 150°000 339'004 
oO omen . ’ 
m0n...--..- 1,221,976 Kineston Trust Go |4 550,000 53.443 
Tat 1 Bank New York City— Deposits N banks ar 
Fecha wk Ss aiaeaal 1,360,780 are of Dec. 31,)1 Sur|plus ana pirofice are of 
National Bk for Nattonal and| Sept.30, 19 banks, @ 
Bre dik gs 3.116.068 . Since c-cleweco of banks and trust) companies ‘ew Yoirk City and 
ane yneky 5.563 oe ate 234 ; found tn our ‘*Raijlway”’ Sectijon, pages 1/93, 194,19 
*b’ & Tr Co "199.629 10 | 250 |....- Amalg Bank of N Y 0 5,905, 
echawken Tr Co . ‘006.3 10} 10 | 13 | Bk of the Manhat Co/20,000, 4,000 
Haase + Trust Se: 70 362 678 100 a 17 San tes bee: iboero 000 5b Ono 
w4: a ~-""" | Comm’! Nat Bk & Tr| 7,600.0 629,000 
Passaic— Uunbar Nat Bank..}| 500.000 995,000 
pre BeA Tr Oo lt 39-096:263| 3 Fisst Nations! Banik” 10,000:000} 0105 199090 
td] = , * a , . ’ . . 
Grace Nat Bk of N.V| 1.500.000) 582 32 '500 
Merchants Bk of N.Y| °400.000] ‘208 646, 
First National Bk... 4,422,372] 2 Nlo Nat Bronx Bank_._.|d 790,000 181,000 
Plainfield Nat Bank_ 1,439,107 25| re|cent 
Mid « ttv Trust Oo... 1,352,343] 100 sajles 
Plainfield Trust Oo_- 17'349.492| 100 
State Trust Co____- 4,098,834] 100 
me * Sale price. + Marine Midland Corp. 
Common... ...-. eer 491,567) 12,060,735 {108 90 | 95 @ March 31, 1937. 
Haledon Nat Bank_-|d 103.7 53.726] 1,144,738] 100]------|100 : 
Nat Un Bkof Americal’ 300,000 35.135) 1'541.493| 20|--.-- | © Unctudes socurty stock | 
Bank— c Preference stock. 
I 600,000 } 928,544] 12,832,812 fe 
ore - 5 he 500, ( Ayah A ei d Common and preferred stock capital debentures outstanding. ! 
Common Meh ig, get 1.600.000 } 863,421] 17,941,604 { Se 2. e Represents capital, surplus and undivided profits. i} 
Pateraou Sav (net - 1,000,000] 2,124,321] 29,174,356| 25} 90 |100 | % Preferred stock retirement fund. 
8! hb esdinte dl 109,900] | 257.869] 4,146.537|{ 60] 100 |125 ¢ Tntades yenereee. | 
anne. arqces= .000 50) .-----|----- h Affiliated with the Trust Co. of New Jersey, Jersey City. | 
engl 900) 264,165 9,270,203} (28 18 20 yz | 4 Controlled by Marine Midland Corp. | 
Hamilton Trust Oo-- @ 990.257|.  ------ 3,956,965 13 ¢ 6 | 7 k June 30, 1937. | 
Common...-...-- 600,000 } 345,850] 12,915.805 (100 he ae 1 Last sale. 
soeeeee= 189.000 50|------|----- | n Dec. 31, 1936. 
0 Sept. 30, 1937 
p The First National Bank of Altamont, N. Y., effective Dec. 11, 1937, 
wae puserhed by the National Commercial Bank & Trust Co. of Albany, 
r Preferred stock retirement price. 
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Nattonai Banks State Institutions 
June 30 NEW YORK Sept. 30 
Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask 
Nomiinal 
National Gite Bonk 77,500,000|58,932,37611605082.000 sind a | 28% 
a ’ , . 
Natéafoty Bk TrCo 1,014, 500,000/a15,554,000|1256| 12 | 14 
Penn ‘age Bank 529 248,000/6 2:928.000|10 10 | 12 
Public Nat 7.000, 8,665,861/133,820.000|17%4| 29 | 30% 
Schroder Bre, Qoep- 5.000, 2,102,139|a18,746,641|--..]_-__--]----. 
Bterli Nat B& T..| 1.500, 1,615,937! 26.441.066| 25, 25 | 27 
of N Y_-| 418,750} '280,000/065.929,000|1244| 18 | 22 
Trust co. returns diate Sept. |30, 1937 
Bk of Athens Tr Co. ’ 132, 3,604,500] 100]___..-]_-_.. 
Banca Com It Tr Oo} 2,000, 896/403 127398,241| 100} 100 |106 
Banco di Nap T'r Co-_| 1,000,000} 603,500) 16,542, Than arte olla wieniss 
B’kof Montreal Tr Co} 1, 0,000 580,300 Movkite caso aenwod 
Bank of N Y & Tr Co} 6,000,000/13,252.381/163.573.316| 100| 379 |387 
Bankers Trust Oo... 25. ,000|76,151.400|879.919.500| 10| 47 | 49 
Bronx County ‘Tr Go “337 600 257.500] 20.293.700| 7] 6 8 
Cent Han Bis ‘Tr Solgi 0 ,000/68,756.128/818,.305.651| 20) 86 | 89 
Chemical Bk & Tr Co|20,000,000/54:330.900/483.435.900| 30] 42 | 44 
be 8 ‘110,000,000114,263.581| 75,094,539] 20 
Qlinton Trust Co---/¢ °750,000| 502/624] ‘7,982'387 i he $8 
Colonial Trust Co._.| 1,000,000} 582,000} 8.680. 13. | 16 
Continental Bk&Tr-| 4:000,000| 4,095,263) 64:797.612| 10] 1034] 12% 
Oorn Ex Bk & Tr 0o}15,000,000) 17.632 606|316.437.044| 20| 49 | 50 
Corporation Trust Go| ‘500'000|  '376/2 ; .....-2.. 
Empire Trust Co----| 3,500,000| 4,923'300| 68,068:100| 10) 2i { 22 
Equitable Trust Co_| s7,000,000| 9/374'3 201,500} 25)....--/-.... 
Federation Bk& TrCo 825.00 1,036,628! 10,634,616] 10|-.._--|____- 
Falton Trust Co_--..| 2,000,000] 2:939:933] 24:125.170] 100] 205 (225 
Fiduciary Trust Co..| 1:000; 1,207, 10 . & eee een 
Guaran Trust Oo. - 90,000,000 180657 926 1528130 338 100 331 "|236 
py he ae -000.000)61.140,100/549.513 500 10| 103Z| 11% 
Schroder Trust Co--} 1,000,000] 1:298:700| 16.636.200] 100]____--}___-- 
Lawyers Tr Go...-- 2.000.000] 1:993;000| 37,269.400] 25) 28 | 31 
~----=+-|82,998,440) 144247 014/599,246,977|/ 20] 3314| 3544 
vertible pref. 52.998.440}) en j 20| 47% ba $6; 
Marine Midl Tr Co_-| §,000.000] 9,061,856] 98,864,315 5| 6 6 
jew York Trust Co/12.500.000/28,125.722/358,221.023| 25| 93 | 96 
Pa American ‘Tr Go 9 20: 4 403-200 of: 164.600 ee ee. 
Oommon ~ Fadia 1 neh onihi it 501 02 ea 462 ro eases Pip” 
Debenture notes_- 8/508: 568) wished eee daa 
Bitewrces Hy Ue:| 4 550980 28008) $408 B00 HR ag 
8 Trust Co of N ¥| 2.000.000,28,725.598| 73,202,321] 100]/1415 |1465 
5 
Jamaica Nat Bank... 356.700;  ...... 2,906,400) 50}... -- Sail 
Linco Allis Bké&Tr 
+ O = PP OS -800.000) } ’ , ’ 2, 20 29 32 
4% Conv.Preferred 3'300-0001 / aise. Seine ms Sn...42.. boon 
rage oil --| _ 600,000] 297,344] 17,072,140|/ 20} 10 | 13 
Genesee Vall Tr Go... ensby 000} a 057] 16,848,611] 25) 12 | 15 
Roch Trust & 3D Go| 1:000:000] 3.135. "100'956| 20| 92 |100 
gaat ree hie bo Pe 
Capital notes._.__ : stig 88 ee Goll cidade 
b we na HES, 46,254,957] [ #30 
Capital notes...2-| $'000;000| }270"" ie a gaa eee 
ey. al ee A 6,052,906|{ 10 
@Seqoeeeecee . 216,248 ’ ’ eS 22S OFC SSCS e 
Preferred _______- 253.590 i oo 910 
nion National Bank} 400,00U|b 416,011) 8,590,925) 100|------|_..-. 
ust 300,000} 520,543] 7.541.863] 100)_"_—"7T/-~7o* 
TrOo..| 750,000} 1,315,689] 15,665,226] 100} 200 |{-.--. 
Lincoln Nat B & TOo| 1,200,000 896, 20| 34 | 37 
Lee ES) amy mooie de 
mmon........ ’ 358,703 ‘. ’ 
Bed y 20)... .--|92 
First Trust i Dep Go| 702-0005 - 
: ae 45,164,938] 970,583] 53,083,402) 6| 5%| 6% 
Common.._....--| 1,000,000}) 1,058, 148, 10} 1434} 16 
Gommon..-. ----- 1-290.000)11 058,829] 30,148,804]{ 10 4] 16% 
aan . 
ur Nat Bk. e1,400,000 1,500,541 22,670,979 i 25 2 ®2ee21* 22920 
National Oi -| ‘600; 664,006] 10,913.323| 25) 21 | 25 
Union Nat ---l¢ 636, 112'837| 7,141,122 164 s Q 
Troy Trust Oo_..._- 0448,500| 45,900} 3.615.255 20 | 30 
Utica— 
First Citizens Bk & T 1,000.000}) 1,412,297 33,656,025 (24 1 Pi 
aioe Mk BW ee een ere oe ey 
i csectniceediied 7 3 , Te Re ede 
ptisieineceel 199,000] / ea era 
ret n Oo Nat Bk 959,858} 20 
a 
{efferson O 0 Nat Bk} 600,000] 155,037] 5,959, 
Common........ 210.000)1 117,204 4,126,065) { 35 Nilo it 
ee dle ep 298 10,928,407 se 
Gepital noves...--| 386°305]}" 299-099) 10.928. 
Westchester Co— 
Bronzville— 
phn = 200,000} 162,000] 3,718,000] 20] 20. | 26 
Bronxville Tr Go_---|e 350/000 '003| 4,030,108] 100] 150 |_.__. 
Ut. Vernon—Iist N_./@ 700,000) 572,000) 12,759,000] 100) 125 |160 
Fleetwood Bk (The)-j¢ 267,500} 138,:941/ 3.526.753] 100] 18 | 32 
Mt Vernon Tr Oo_/ ¢3.000.000 821 ,064, ° 10 1%} 2% 
New 
Centra’ Nat Bank. 29,4051 ...... 2,231,423' 20) 1 3 
First Nat Peok _._ pra ; 4'383.000| 20! 27 | 30 
Huguenot Tt Oo_-|¢ 650. 161.824] 1,571,150; 10] ‘1 3 
New Rochelle Tr--|¢1,600,000 "323| 14,611,313] 20) 20 | 25 
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National Banks State Institutions 
Sept. 30 NEW YORK Sept. 30 
Surplus & Gross 
Capital | Profits Par| Bid | Ask 
Westchester Co. |(Conel.)— Nom. \prices 

Ossining—ist Nat Bk $ $ Per |share. 
& Go Net BK! od0.000| 218,595} 1,628,761| 20|.-2”. ore 

p-Omsining Trust Co.|e 200,000 167,394] 2,426,961] 100}--_--_|--~=~ 
Peekskill N B&TCo 

Common. ..... 170.000) 34,000 2,080,000} | 50 Pen Si tilinn 
Westches Co Nat _ Un SPR SRL ee (ke eae ered 
Ticadine 100,000]| 385,000} 4,428,009]/ 50/...-..]..... 
Preferred... __- * 509'0051 | 10} 10 f..... 
Mt Pleas Bk&TrOo ‘Cole 300,000} 36,992] 2,492,680)12%| 3 7 
Bk & Tr Oo..._._|e 550,000 52,528] 6,144,902} 15) 10 | 15 
Mutua! Trust Oo_|e 345.000 '468| 3,101,666] 10) 4 9 

pone Rye Nat Bk.../e rte en’ are 3,510,088 tt et ete 4 

Curryiown N B&TrOo| 200, '701| 1,846,088] 100|-.....]"15-— 

ins— 

peiiaens Ba ko. -|@ 800,000} 130,197} 8,066,792) 100} 17 | 22 

uiddeane 200,000]} 120,000] 4,696,000|/ 25} 21 | 26 
Preferred. .._-..- 700000! | OR sec. ccues 
County Trust Co__-| 580.000] 1,163,942] 14,061,076} 20} 43 | 48 
‘onkers— 

Central Nat ; Bank -— 350,000] 484,000] 5,095,000} 25) 20 | 25 
in Youbue...... 300,000} 501,139] 6,966,674, 10] 30 | 35 
Yonkers a* Bank 

— 
Common .... ’ 47,476| 8,921,927|{ 20 %} 1 
2222) 40:00} } { 30] 9} 12% 
Nattonai Banks State Institutions 
June 30” NORTH CAROLINA 9 insti 
Nomi\nal. 
Asheville— Per [snare 

First Nat Bk & Tr_.|¢ 300,000 90,871] 2,957,709} 20/-....- 128 
Charlotte— 

Commercial Nat BE.|” 500-000] 268'800| 1p dab aaa] abel 260 (30577 

Union Nat Bank._._| 300,000} 511.935| 6.368474| 100| 200 |_.--. 

Ameriean Trust Co_-| 1,200,000] 1.776.471| 46.561.881| 10C} 270 |--_-- 

Oltizens’ Nat Bank_|¢ 150.000 45,060] 1,283,144] 100]____--|----- 

Fidelity Bank__. e 000] 1,057,124| 12,743,989] 25/------|----- 

Depositors Nat'l Bk.| 200.000} 139.506] 642.304| 20).._---|----- 

Home Savings 100.000 Z 1,885,647] 25]---_--]----- 

& Farmers Bk-|e 214,000 a 1,224,901] 25}......j..... 

Guilford Nat Bank 
Common....._-- 150,000 } 131,044) 3,563,711 { 10 
be a oi Tae ee 50,000 10 
Common ........ B ? ’ ° 

B -n---=-- 790.000) 309,865] 10,939 569/{ 10 jibe 
Bale — rejcent 

First Ol zens Bk&Tr|e 765.150] 680,141] 15,945,743] 25 salles 

Peopie’s Sav Bk & Trie 184,000} 132,173] 2,544,320) 25 

wim Rav & Tr _.| 300. 621.868| 7:265.020| 10 

Branch Bkg & Tr Co 
Co ~y fe SEARCY sae 490.0001) b867,551| 19,408,20:|/100| 275 |300 

te Seis ae 396,000 160} ......|g160 

Nat Bk of Wilson_--| 100.000) 153,941] 1,625,647] 25)/-----_|-.... 

First National Bank 
Common .......- 110,000 | 76,628] 2,357,763 10 TSS —m 

Wachovia Bk &Tr_. |e4.000,000| 2,106,790] 73,481,861| 100) 140 |145 — 

Vattonai Ra 
June pee: NORT H DAKOTA 
Nomt|nai. 
Per |share. 

Oakota Nat Bank..| ¢201.000) 162,606] 2,482,550] 100 

Fargo » National Be 50.000} 117,394] 1,867,661| 100 et 
Common..-...-.- e 500,000} 129,674) 6,187,983) 100 rejcent 

Merch Nat Bk&TrOo|n 150,000} 198,323] 2,945,119|n 25 salles 

Ner & Dakota Tr Cole 250.000 OAT coceee 100 

Nationa i Banks State Institutions 
June 30 OHIO June 30 
Nomtinai 

Dime Savings Bk Co fl «sig 
Common se i Bh 90.000 121,638] 15,741,435] 100 

Firet Can Tr. Co.| 1,241,645] 933,083] 24,071,721]---- Nlo 

Good year = ke 100,006 76,731 .246,813} 100 repent 

Firestone 

ss lttine olka 200.900) 561,720] 15,109,641| 100 
pital debentures} 658,000 
Oanton— 

Firet National Bank |¢ 995,000] 1,222,660] 21,598,363] 100}.....- 145 

Geo. D. Harter Bank er 508,384| 10,496,556] 100|.-----].-... 
tlas Nat Bank_. 400,000} 1,182,009] 10,323,240] 100] 265 |..--.. 
nn Bk & Tr Oo. |e 290.90 > 3.211.699] 100] 95 {105 

Columbia Bk & 8 Cole 199,500} 136,719} 1.711.311) 10} 9 | 11 























t+ Marine Midland Corp, a June 30,1937. 

¢ March 31, 193 

d Capital stock of the First Trust & Depos 
shares of common stock o 


consists of 3 


48 ,849 


b Sept. 30, 1937. 


se. OF Sar 
f $6 par; 866 


acuse, N. Y. 
,250 shares of 


eferred A stock of $3 par, and 52,566 shares of pref. B stock of $9 par ash. 
” erred stock or debentures outstanding. 


e Common and 


tirement price. 
g Ferolled by Marine Midland Corp. 


k First report 


sale. 


to ce capital stock of the Equitable Trust Co., 
redu Dp 


$7,000 


made up of 20,000 shares 


,000, consisting of 280,000 


of $25 


par each. 





n Member First Bank Stock Corp. 
s New York State Banking Department on Dec. 17, $067, approved plans 


ew York, 


from 


of $25 par each, to $500,000, 
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‘ationa State Institutions National Banks State Institutions 
National Banks OHIO insti tonal Banks DENNSYLVANIA 9? ji7530 
; Surplus &| Gross 
Capital | nis Pines a Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
Nomtinai. Nomi|nai. 
heii Per |share. pee $ $ Per |\share. 
pucincinnatl (Con)-— sof ooo] 4.817.666] 70,088,761| 100| 115" [118 Atlentown Nat ‘Bank| 1.000.000] 1,549,266] 13.642.157| 190] 160° [175 
NOES Tr te d 185,894] 5,610,865} 100} 95 |----- Second Nat Bank. | 450.000| 1,168.242| 5.549:450| 10] 23 | 25 
Lincoln Nat Bank_- $09 1,150,645] 9,486,635 190 $10 fees. Lehigh Vall Trust Go| 500.000| 870.475) 7.087.135} 1Uu} 110 |125 
Northside Bk & Tr Cold 240.4 157,996] 2,750, OO -teeiwn 
People’s Bk & Sv Cold 625 248,989] 3) 199 peuninies 
Prov 8 Bk & Tr Oo-_/| 1, 3,118,532] 48°297.514 36 | 38 Altoona— 
Second Nat Bank. -_-. i 791,081) 15,654, 1 140 {148 First Nat Bank— 
Ohio 8 Bk & Tr Co 610,007] 6,743, 100] 125 |-..-- Common. .....-- 150,000]! 298,934) 6,418,194 {100 125 |150 
estern Bk & Tr Coj\d2, 304,960] 11,952,794 7 =| Preferred....-... 295.500] J TE oes ou canines 
Central Trust Oo...)| 5,000 000 2,042,588 65, 1 78 80 Alteona Trust Co— 
Vifth-Third-Union Trjust Oo |. 0. 11, rool 102 |108 | ommon-------- 250 000 : 411,976| 4,252,778 10 16 | 18 
’ ’ ° ° Preferred _......- ‘ |. SRM See aes | i ee ee 
Capital debentures 3800 I} spaasiekaats ee ote Central Trust Go_-_| 249.300] 248,114] 2,875,964] 100) 100 {115 
Cleveland— 
Amer ,000 ' 386,233 220 
Saneral’t OF cap = wien» Bs se Sapa BankofErie..... .| 2000] 134,819] 1,038,010] 10}---.--.|----. 
Oommon........ 5, jet aes. 139,146,661] { 20 7 BP First National Bank dl 252.500 425.799 13'381.714 100 i cae 
Preferred oo-e-- wrence Park A ¢ ,083] 100)-..---- --+-- 
Olev Sav & Loan Go_ +350 578,601] 1,987,744] 100)-.--.--|----- Marine Nat Bank.. |d1.291,000| 177.086] 8,430,882| 663|-..--- ae ii 
Lorain Street =|d_ 486 b3 166,044 134/400-2338 -=53--|-gg7- | Nat Bk & Trust 0 300. 257.115] 3,484.465| 15|---.--|----. 
Hatonal Oley Bank-| 7-708 "62:692| >” 631,905) 100]----- me sae 300.000|1 379.580] 13.114.612 50|------ 507° 
me ell 13.800 } b4.438.0411346,896,473 100} 90 {100 Union B mak (The) _2|a 200.000} 73,909] 1,406,448] 50}|..----|----- 
Capital notes..... 
Union Sav & L Oo} 900,000} 373,080] 2,875,089) 100)-...--/..-.- aol 
. ane onKast find Tr | 396.510] 137.754] 2,934,873} 10] 8 | 10 
Lng 9 250,000\¢ 54,457] 2,214,052) 1 98 |105 | Oapital Bk & Tr Co.| 300:000| 367.628| 3/768°741| 10] 12 | 13 
Nat Bk & Tr Oojd1 1,401,466 25,906.053 22 17 | 19 Harrisburg Nat Bank 300.0u 806.491 6.853 456 25 75 4 
co Fag re ‘ 113°566 3°597°192 Paton inet: <a Dental Tr Go | 400.00 |b1,148.661| 12°857.650| 100] /420 |-.--. 
n Nat Bk_|d3,500, 2,256,648] 55,946,246] 100) 175 /|185 ee O.| 400.00} 1,163,008] 9.139.933] 100} 250 |275 
xch Bk Co.|g 200,000} 310,005 3.901.048 100] 135 |150 
Northern Sav Bk...|d 1 ms oh 87 a 357.920 1 amid o 
Ohio National Bk_../|c4 N00} 53, 663, 20 aniseed ke ae tor— ron pee eee See are Meneee 157 
Da Fulton Nat Bank.._| 690.000| 980.662] 11.355.254| 20)------ 145 
Merch N'B & T Co— sab neal we onal (00k 200 Lancaster Oo Nat Bk{d 50.000|b 460.374| 81634.866| 50)-.--. 11100 
Posey pag: 298-0001! sie wal ie ‘ wi be om a Gunmen. ......- 390.000 \p 408,366 6,003,415} 10 16 | 17 
Wins BS re. : — Northern Bk & Tr Go| 300:000| b 238,950) 2,148,509] 10|------ 110 
Common ......... 1,500,000} | 01567,180] 34,068,589 {100 100 |105 
Preferred ......... 800,000 60 P , 
ledo— Central-Penn Nat Bk! 3.949.90°|06,956,595| 52,279,001 30 | 31 
Gc ent Dee Olity National Bank.|d1.100.700| '296/845| 9°367.743 18 | 20 
Common...... --| 500, b 656,130] 15,001,149) 25) 35 40 Corn Exch Nat Bank 
Oa debentures} 400, aid & Trust Oo_____- 4.550,000|58,640,330) 103,067,293 43 | 44 
go less 166,255} 3,912,187|/100 Fee eee aed. tee bon] 5.257085] OO Lee eat o3e jooi 
on ag 200.0001} pee soa pags (138 tea Gim bel Bros Bir & Tr PE on “79.795 12 7eh 018 -=35--|-357- 
R Bk. d 500 , ’ ’ eeceeslonce= ensington a - . * * e ° 
on zene : ‘1 '473.155| 15} 35 | 39 | Market St Nat Bk__| 1.000.000] 4,309,592) 33:264:039 350 |365 
~ ct oe 808,000 b2.556'823 $3°662,068 50, 55 | 60 Nat Bkof Ger & Tr Go 400.000] 1,873,199) 13,700,397 4834) 50% 
_ Nat'l Bk of Olney— 
Youngstown— mmon__..__-- 105,000}! 65,584) 1,733,014 6%| 8% 
Dollar Sav & Tr Co— Preferred ......_- 95.000] f ea 
ne ga 1,250,000]| 502,640] 13,600,418 { SE 16 | NorthBroadNat1Bk| 250.00u) 187,168} 2,006,708 5Mé| 6% 
Capital notes..... 2,426,900) ON EAE SG Northeast Nat Bank 200.000 154,664] 2,895,335 63 70 
Mahoning Nat Bank|d1.425.000|f 410,708| 9.840.680 |100 sites 70” | Northw’n Nat Bk— 
Mahoning Sav & Tr_|d '349.000\/ : 4398-121 sik igh Taos Common..._.._- 275.000|) 124,592 3.197,0201{ 16 19 
Ey — a en Philadelph ta Wat Bi} 14,000;000 $03,012 5061373 ,932,079 100 ~ 101 
alidissseme 750.000)) 167,655} 6,353,171] 25|-.....| 8 Roosevelt Bank. ---- d '270.000]/i °39,526| 2°134'000 1D  kewane 
votes tmmahaninaoeaaats Lene eed ne peek | 500.0001) 741,937| 8,396,586 1034| 12 
ane Uae avelgd 
Coamen.... rR aa 200.0001" 124,768] 3,365,772 ll | 13 
Tioga Net Bk & T¥G9 % fro d 412.344) 58,180] 2,647,011 6 8 
T Bene tee ae) 3.300.001 | 4,650,201] 42,840,625 158 |164 
Nationai Banks State Institutions ° . A ° P ’ 
Ww Bk & Tr. |d 300,001 81,877| 2,640,346 15 | 20 
= OKLAHO a = Bonen Oem te Troe |1.000:00 | 346'150| | s:e0n°ba9 ~ 3G Hiss 
—NWominal. | Broad Street Trust. | 409.0%) 495.619) 1,823,815 lt | 18 
Guthrie— Per \share Puesesus Hill T & Tr} 250.00: 165) 1,479,491 19 |,/24 
First National Bank.| 100 123,955] 2,337,133] 100 " Phila Tr Oc} 8.700. 1017 217.330) 106,508,465 09 |314 
First State Bank..-| 75, 68,246] 1.478.938] 100 Finance Oo of Pa-.-| 2,320,000) 7,315,742) | 641,114 82 }190 
warded . ° ade Frankford Trust Go | ‘Suu uu | 1,307,078] 10,192.573 51 | 53 
McAlester— Germantown a 1.400. saaes 72 12} °203 312 174 18% 
Jat Bk of McAlester| 100,000} 189,010) 2,529,107] 25 Girard Trust Oo... | 4. 382, ‘479, 
first Nat Bk of McA| 100.000] 244,112) 2:037,520| 100 Nio Se Trust Oo |d1,132,250) 1,693,224) 11,804,367 934] 10% 
" ——— a disaanae 995,973 3 | 4 
Citizens National Bk ’ 158,981| 2,528,030] 100 lst preferred._-_- 2,000,000] } b2,275.732| 37,492,915 <g> a10 
Commercial Nat B “ 300 471,144| 3:714.087| 100 Laan Fer oe is ¥Gs 3.900.000 
NastBkeTrOo 4 349,883) 4.816.181) 10U Common........ 8.750.0017.483.019] 31,026,540 3 | 4 
Oklahoma City— Liberty Tithe & Fr Go| 1.000°000151,317 2 8,838,466 A x & 
Fits Beet BR As Go] 300.000; §=218.850) 6.962.240 Mitten Bk & Tr Oo -| 1.500:000|b °730,038| _5°568.459 33 | 39 
Common 4,700 2,940,535] 58,814,516 th & Tr Co!d2,464,810/b 679,064) 20,554,739 10 11 
Preare...... "300. ere aces Trust Co.., 500.00: | 3,328,992] 12'047,046 0 609 
Fidelity Nat Bank..|d 4 222,911| 7,333,663 Nor Phila Trust Co 500,00 | 1,273,898] 7.176.026 106 {11 
Liberty Nat Bank_- d1.200.000 652.101 21,796,603 1 7 ety te x oF 
eadeamen' y y 719° Tr fe Dep Co | 8.400,00 |b14,890,366|235,928,724 28 | 29 
Stock Yards Bak. 300.08 7i7'373| P08 132 } Penn Wh'g & 8D Go| 750.00 1,129, 1,004,946 a el 
nomen ’ 00S, Provident ‘Trust... | 3,200,000|14'148.328| 48°489.097 418 |423 
zal | Soren on, | pomslsebea| See4t fl ie] bs 
Eire Nat Bk & Tr Co} 2.000.000) 1.366.303 49.194.954 Sonsitaly Bk & Tr Go| 125.000] 20°582| °'830'971|----|------ sR 
Common..... ti 100.0001) 248,850] 5,543,501 
Zceovecee * Pi b— 
hb 2 i ecsaen ibeagien Heanenge Allegheny Valley Bk.| 200.000| 215,664 3,140,306] 0 40 |----- 
Common. 2.250.000} |2,308,129] 54,953,049 Aree nk. — 100.0) = 255,37 1293, |------ -oo-- 
Preferred...” ats ita ° atta Bank of Ohio Valley_| 200.000] 111,349] °695.597 38 “i867 
West Tulsa State Bk 25,000 10,270 346,799 Nat Ba 500,000 26,587) 11,625.334 neoee 
* Sale price. 
ational Banks State Institutions % Sept 30 1937" pases s Peesigaas 
- June 30 OREGON June 30 c Member of the BancOhio Corp. 
d Common and preferred stock or debentures outstanding. 
a ree e June 30, 1936. 
Eugene “Per lenare | od Te Mahoning Notional Bank and the Mahoning Savings, &, Trust 
ee ja titut ocated at You own, 0, were co 
First National Bank) 200,000} 297.876] 6,808,999} 100)......|-.... sentir Unies tas aii foo 
Portland— g The Market Exchange Bank ©o., of Colusitius, Ohie. recently jrane- 
First National Bank-| 2.500.000] 3,592,506] 99,481,111] 100| 210 [235 Served S1UD OCS treme, qurpes 66 enpengl aR, Maeed two mares of as 
Gatel use tae 501,001) 4,115,509) 100, 100 10 h stock retired. 
BEEK SaLackiwens 4.500.000] 4,227,635|115,626,079| | 30 | 3136) {Tas saie. 








' 2 Ex-dividend. 
— y Ex-rights. 























Jan., 1938] 
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ational Banks PENNSYL ational Banks State Institutions 
sme VANIA 9 7000 National Banks SOUTH CAROLINA 7@¢,(72'S0 
lus & Gross lus & 
Capital lon | Deposits |Par| Bid | Ask Capital Supt Pe Bid | Ask 
‘omi\nai. Nomtinal 
od 020| 54,184,646 ~~ Oltizens t> Bank 703.000 498 345] 16, aha 1534] 16% 
"648,541| 87,297.577| 100| 190 |----- Say Bank.) 200; 226,785 5:92 Laas 
'431,918] 98,818,406 195 |205 Miners & Merch Bix- 50,000] 40.262 2 te 
Sou aro — 
395,000] 5,455,530] 100] 190 |---.- Gommetit. coe... 1,100,000]) 624,186 Rs Age {190 iy teres 
664,013] 10,050,403] 100} 100 |----- | Preferred. ...... 1;200;000] J 100] 100 |----- 
151335] 11393084 TEE diate 5 
423,198] 2°341.743| 50} 70 }|---.- First Nat Bk of Ool- 290.000 133 835 3,808,627 10 10%| 11% 
’ n , . veNMr, SUVie ee ere eeece 
SAG) 1280482) 891122 |_| “Gesenrme— 
+ * sS0U7 000], AUUl 440 [awww n 
First National Bank.| 250,000} 498,988] 5.704,326| 100] 220 [245 
Common 9001), 232,962] 4.068.990] 50] 60 | 95 Peoples Nat Bank...| 200:000| 491; 3'989.586| 10| 23 | 26 
Mellon Nat Bank_-- 7.500.006|22,513,464|290,263,313| 100|------|----- ob? artanburg— = 
a) ank of America m a’ 
Common......-- 141.625) | 67,024) 1,714,290|{ 25|..----|----- Common_.....-- 160,000]} 46,532) 2,314,128 | ON icici 25 
Preferred........ 108,37 , _- ia a 4 Preferred... _..- 40 .000' f DT vague emery 
Nor Side ¢ Bk} 200.0 151,571] 1,782,208] 40|--__-- = 
Pitt Natio Bank-| 700,000 569,046 11 : 50] 60 | 65 
Union National Bank 2,000,000] 4.431.797] 32,254,671] 100] 185 |195 National Banks State Institutions 
Union Bevines Boake 1, 000 a3'738:096| 34 34,596,685] 100]--..--}-.... June 30 SOl DAKOTA June 30 
pa S8S&D Bonk 4 ao5'h taf 3,739 gir x o ae 
~ +4 4 - Nomijnal 
Semen oc Tessoel sito easel tie) $8 |S | Catounz Pee are. 
Dormont 8 & T Co.| * ‘119, ‘476,768 Oltizens Nat Bk & Trip 100.000)c 68.952) 1,398,200/p1 N 
ere =| 1-820.000) 1.194. ‘870] 190|------1150 | Northw'tSecurNatBi| ¢ 798/000] 158°241| 8:952/366|/100| alles 
eg K.P 9,487,982] 23,333,468 91 | % | Union Savings Bank.’ 150.0001 _56.676_1.081,548 
poopie & Trust Co.| 250 334,886! 2,550,958] 50] 40 |-...- — 
‘s- 
ee 6,000,000/210,596,648] 92,889,447] 20] 33 | 38 T 
Potter Title & Tr Go| 4 ‘875. "519| 6.069.685] 5] 6 | 9 National Panks §=6TENNESSEE 9 jine‘so 
Provident Trust Co. 150 174.703 1,863,781 100] 85 |-.... 
South Hills Trust Oo} 1 a 372,558) 1.911.325] 100|____..[7__-- 
pian Trast Co-4---| 1-209. 0eon 15.04) 239) OE a Tl need ae 
n = , ’ Vs] 24UVU) 4UU— hee eee 8i e 
WitieeFemnrts'Gs:|« 8.000) 000] toa-000| 80] of {22 | MEP MOB eo] sed sas. wf 
= ’ , vv—t— eT EC @ ere a 
Workingman's Savgs Common....-..-- 275,000}! 384,003} 8,749,151 155 
Bank & Trust Co_| 400.000] 1,050,968] 9,618,383 50 | 75 Preferred.....--- 375.000] f oc 
Hamilton Nat Bank_| #2,800,000| 1,231,065] 37,095,561 i150 
Gaion Natlonal Bank 1.000.000) , $26.096) 5.407 138) o | $3 | » Spero ite 50,000] 37,197] 1,284,233 135 
Oity Bank & Tr Co..| 300.000) °356.841| 3.755.104 12% 12% Oomm'l Bk & Tr Go.|4 200;000| _ 106.262| 2°420/055 10 
Reading Trust Co_.| 1.170 2,550,883] 16,240,128 19% Hamilton National Wi ‘ 950.000) 1.145.738 23,968,441 220 
EB. Scranton State Bk| 200 193,080] 1,165,502 28 | 32 
First National Bank_| 4,050 4.929.596] 65,096,015 58 | 61 | First National Bank_| 1.000,000| 1.649.642] 39,355,108 310 
Green Ridge Bank. 200 139,924] 1.105.330 70 |75 | Nat Bk of Comm 1,000;000} 1,924:758| 27.707.396 230 
mene ot « 300:000| “2253 arnt whe 50 is 30 epee Mapa an, seen Ge vate ae wae 
Scranton Nat Bk— : 2 Bank & Trust Co_| 3,500,000} 4,212,962] 60,130,316 25% 
Common pes, + colt 200.000 } 150,090 2,627,330) 40 | 50 cio 
South Side Bk & Tr-| 400 646,504) 4,846,282 ~"60 “\"65 ~ | American Nat Bank 
Third Nat B & T Co- Common._......- 3,000,000]!1,.153,603] 52,251,341 16 
mmon.......- 1,000 } 706,716] 15,421,899 48 | 50 Preferred... -.---. 3,800,000} / Petia 
Aa etapa 209 AR oom Nas 300:000|r 600.718] 5,598,106 a . 
West Side Bank____ 418,113] 3,009,924 65 | 70 Sommerce- > Union Bk! 1,000,000|r 925.725] 19:530,185 20 
as e 
Common. _...... 150 } 138,243] 1,832,368 { 3 3% | Common__._..... : 500. .000 1,086,792] 10,153,205 - 
ee: Se tie an ee ee Third Nevhnal Bank 1133-3 1,111,704! 26.395.471 225 
Been ME a) ae “8 fe 
ver Ni ’ ’ ’ 
at Bank - ...| 2.500:000] 5.508.660] 24:154:771| 50] 108 |110 National Banks TEXAS State Institutions 
Beogna N i 0} 3.078.396] 15.371.479| 100] 440 |450 une une 
“B Dep ¢ ‘* Bee ic 0} 805.303) 4.098.214) 31 | 33 
Wyoming Nat Bank D| 744.427| 7,964,052 103 {105 . Nominal 
Withemepert—_ merican Bank 0.000 . +000,000) 100) -.....].-.-- 
views National Bank] 250. 207 £01 2.818.206 Saar Saaeep Austin Nat Bank. { 3 a rire ots 13:812:828 108 Dae cee EBS 
West Branch Bk & Tr 350 2: a 516.918) 5,732,309 ee er pi r -: aH 115.000 . 128.5441 3,670,011 190 mend ae “100° 
York— Pref stock... Rc Ar 3. dew ik -.| Beedeben el 
me hee 198,330] 2,397,011 s | 9 Bea fides 
be neneac . ° umon 
aren 750: } a AHN seomectte p Nat Bank. 465.155| 9,642,891] 10U Nlo 
ai Wes ook 159° eet 33S Sot 100 eed tes ae BE & er 95:13 tei ia? is wo y 
First National Bank. : 574.879] 7,416,141] 19] 19 | 20 , cape - 
Geetarbene:| EQ) Bates) FIG) BO) 41 | anes 
York Oo Nat Bank_. 000] 857.27 azz 389 3 56 | 57 | #irst National Bank. 5.261,794|104.202.450] 20) 46 | 47 
York N Bk & Tr Oo-| 500.000] 537. 4.808;540 42 | 44 | Hillcrest State Bank-| "25:00 46.116) 1'216.890| 100|...--- oe? 
York Trust Co....--| 750.000)a1,221.716| 7,263.49 19 | 20 (ye Ahn mona == é 93,431] 4,137,374|/100] 150 |175 
Mercantile Nat Bie sseseil SNe Wl 3a | 40 
Preferred ........ t 100 
Republic Nat Rank_- .964| 70,126,049} 20] 46 | 48 
Nat Bank of Comm. 34 2.343 ib 348.075 190 210 215 
Nationa : Banks aa | T sions Oak Our on a x es ie eens Seba hee 
June 36 RHODE ISLAND ug. = a mi 2,306.713|{/100| 100 |.. -- 
Capital notep.. “tics oes 
scerDer Beak af ey a tt pag 47,567| 1.980.398]; 20} 29 | 30 
Common........-. 000) 243,486 6,078,693] | 25| 35 “35° Capital notes... .- os 
Newport Nat Bank_- 335. 000] 53,157] — 489,177 90 poe Bren se 
-- 300. o 480.371 2,846,600 , 150 “a -+«« s Sale price 
Providence— + Citizens & Southern Bank of Savannah. Ga., system 
Bis ne Can Nat-| 500, 1,038,138] 4,092,714 85 | 90 a September, 30, 1937 bid lai 
Se ana ,000}) 480] 1,685, ¢ Merger of the Citizens National Bank & Trust Co. of Sioux Falls, 
arreterred- “B-o Ge 38. se Lanne (i Con. 05 a s. 8. Dak. the First National Bank Bank 2 of Huron, 8 8. Dak., and the righ icaa 
t ¥ s 457, Lived Bank ermilion, 8. -, wer umma n Jan under 
Mech Nat t 317.085) 1.407.741 130 7 the title < he National Bank of South Dakota, ox Falls, 8S. Dak 
ecdeococe a ¥ u sa 
eeeeees occas] LRM! ronom| ronal tere “taar”| SCE ee Nenseor Seperate 
¥ +730, r of the west a 
Phenix Nat at Bank ==cl 4 000 ‘ 048-32 aerate) 140 150 A Affiliated with she Citizens iN Seether tin Nat. Bank of Atlanta Ga. 
Industrial Trust Mt Penk 4: ‘0 oe’ ots 263 112385638 ‘10 i86 vale ¢ Common & and preferred stock outstanding 
ln Co. 125.000 198.867 1.488.397; 25) 33 | 37 k Stock ali owned by the Rhode Island Hospital! Trust Co 
Rhode I Hos Nat Bix_| 2.500.000] 2.866.215] 50.800.064/k100|___ ___ Sf | TP Last sale 
Rhode Isid Hos TrOo| 5.000.000/12,072.928] 42,992°621/1000!2300 _/3500 n Dec 31. 1936 
Onion Trust Oo... -- 1.000.000 01:877.176) 24 24,102,818] 100) 140 |..... | 0 Oct. 30, 1937. 
Woonsocket— p Affiliate of the First Bank Stock Corporation 
Cgemetn Trust Co r Nov. 10, 1937. 
Oommon......... 300 }e 239,975 3,301,088 { eeeeee 1100 $s Dec. 1937. 
ecececee= ° 50! 50 -- os z Ex-dividend. 
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ational Institutions National Banks State Institutions 
34 June 30 — TEXAS ae oo 30 June 30 VIRGINIA June 30 
Surplus & Gross 
Surp Ask 
Capital me. teow Par| Bid | Ask Capital | Profits | Deposits | Par = 
om 
Nomiinal. Per \share. 
Lyncohbur $s $ $ or 
win rete nou | 390,000] . 362.405] 8,983,119] 1001. en giret National Bank. 1,000,000] 514,235] 7.758.792] 100]----- 1/150 
State National Bank| 300.000) 1,030.706| 19,985,680| 100|------|----- raaees a -| 600,000! 512.778) 4,518,137) 60]----- 132% 
Pert Wert! People’s Nat Bank__| 500,000) 329.036] 3.835.211] 100)------ 1138 
Ocntianetel Nat Bk. a 750,000 419,066 14 993, 233 $9 69 72 Depositors ind a 156 655 79 085 245,864 5 a So 1 7% 
First National Bank: 1,500,000) 772,893 37, 423, 370 39 41 vs Bk: * 76.991 649.513 | RG DRBUP GR? 19 
se Worth Nat Bank: Pid Fs cre 109 '000 454.947| 3.355.941] 100|..-.. 1135334 
is, cal 1,500.00 1,561,025] 45,257, 643} 20 39 | 41 | UynechburgTr&SB./ 300,000 , 355, se 
= ae a mm 4 Norfolk— 
Fraternal Bk & Tr Co} —15, 6.735, 486, se 1c “7aane cores Mec Sav Bk_.|a 349,000 3,231,101) 50) '25 | 30 
— me | HEB a Vance ee) 9 Ome) SE) E61) Ge A 
a 0} mm J id ° . ’ 
Galveston— Seaboard Citz N Bk 1,500,000] 961.851| 14.543.928| 25} 33 | 35 
,000| 341,781 13,926,638 100 -500, 789. 100|..-- Text 
¥ Aosag 300'000 345.169] 4.463.080] 100 Nlo pple kia '166.400] 75 1,189,222] 100 
utc ngs- a 
National Bank | 750,000] 435,750] 8,882,422] 100] _salles izens fe ; 183.386 2.365.703} 10} 10 |..... 
US National Bank--|n 500;000| 663.896] 9/200:573| 50 Peterab Say & Amirla Sro'000| 70:050| 2.81996 10} 73[c22ee 
Houston— 
Olsizens State Bank-|a 300.000] 94.599] 4,571,443 95 |110 American Nat Bank 2 $00.00] 324.0591 6.033.272 50) Nlo. 
*"dommon 4--------]  500.000)} 188.590] 10,068,460} 20) 28 | 32 | Srerch & Farmers Hila 449,000 '700| 2'490:782| 100] _sailes 
‘Common.--~---- 3.000.000) 1.585.485) 46,961.062](100} 160 |=. - Trane. axl eemaeel 700,001) 10.040.064 S01 85 | 37 
Preferred - - . - ---- 2,250,000) = =| = —— {t100)------ 100 | Gentral National Bk.| 1,000. 42'553| 18,971.659| 20]------ 27 
Houston Nat Bk— o Consol Bk & Tr Co_- 1090000 65.486|  _717.962| 10)--..--|...-. 
pacneses 632, 341,500} 12,983,514) /100) 100 |120 | posts Mer Nat Bk-| 3,000.000| 3.369.005] 65.311.058| 20] 45 | 50 
Preferred - . _...-- 367,500)) |” anal ox ane anal tool aa 1SaEo Mech & Mer Bank..| °200,000| (121;081| 2.009.618) 100|------ 130 
Ree aa eal soe Ooo| 2.635.287] 3o79s.205| 190] 300 (360 | State-Planters Bank| © 
Nat Bank of Comm. ° ’ & Trust Co: 
7,127] 7.867.623] 100] 125 |..-.. 
pine, National Bane 200 909 2854721 of S47 95] 100] 428 [aior~ | Sommmmon’---..| 3.250.000))1.000.245|40,070.250 il 28 1B. 
mrinercial Nat Bank-| 1.500.000) 2.051.621] 37.501.696| 109] 280 |s00 | Sav bane & eer Oo| S00-000| Tos as| Fi70ta| ia] 35 |2-o: 
Guardian Trust Go-.|  600:000| 796:742| 5,508.226| 100| 140° |i55"~ Virginia ‘Trust Oo.--{a1,100.000| 623:932| 6.606:122| 50} 80 |7---- 
Houston & Te. @1,500,000] 432,437| 5.264.593 90 |110 ei _ 
Gan Jacinto Nat BE- Colonial-Amer Nat B} 500,000} _ 301.815] 6.282.672] 50|-----. 
Oommon......-. 335, 127,274 5,283,478 100 90 100 First “ : 1,449,326 25,876,725 luu SREIETBE 215 
Preferred ....---- 315-000! Mountain Tet Bee 1.0 $00 336.097| 4.370.684] 10°|-.-... 90 
Port Arthur— 
First National Bank_| 100.000) 544,479] 5,163,480] 100 625 
ceeots Nat'l Bk-| 100.000} 366.179] 3:554,556] 100|------ eiecoe 
Son Sate 
“Gommen. §00.000)} 623.340) 16,962.227/(100) 125 |140 = 
Bexar Co Nat Bank- 
° 36 State Institutions 
Seepeeey--------| FOR gR)} 127504) 200.118 gy) 20 | wages WASHINGTON “0% 
Frost Nasional Bank 1.200.000} 1,186,543) 33,224,627] 100} 200 (230 a 
Aap 50. 92,681 5,190.198](100 95 |110, |  geattle— ft SEAN ere 
- Se a a nee, GT 1 
Nat Bank of Goamaa_|at, 000] 753,611 sxisaonl me i ne | ee 03:800.000 $:069.041| 70 136 45) B16|c 25)--- sl aos 
“tam Houston.._.| 199.000| 41,543] 1,320,543] 100! 105 [140 | § coples N'B of Wash 380000 "626.466 32° '991,297| 20\r 20 | 25 
Gan Antonio Mat bkic 383 ,900 98,243} 4,138,234) 100/..-... -| 50 Sumito 30 of Seattle 200.000 100.942 2.774. ‘389 100 --53--|----- 
On....----| 300.000) 262,622) 3,637,259) 100) t.--.-|-.--- averse 2 Save Bk| $50:000| 590.634 71141.233| 1001 35 | 6077 
Waco— okane— 
Cedtonns’ iat Bank lo 380.000) 392.455 13" 740.502] 100) 160 1178 uret Nat Bk in Spokja 498.150] 144.975] 6.004.613] 100 
ational Clty Bank-| 100.000} 73.702| 729.443] 100|-..... 100 Chsaeanans eo scicarte 550, 900 461,073] 20.431.587 100 Nlo 
Washington Trust Go| 200.000| 572.031} 7,710,897] 1 salles 
Tacoma— 
Nat Bank of Wash_-|a1,450.009| 935.640] 16,511,176] 100| 170 [185 
Puget & Sound Nas Bila '730.000| 214.733| 5.372. 722} 25] 17 | 19 
State Institutions 
a UTAH Oct. 1 
Nomt|nai 
Ss hanna k 79,948] 6,193,744| 100 pile sae National Banks State Institutions 
Phot Bocutay Bk Nala 1,175,333] 18,637,103] 100|-...--|-2222 fon 30 WEST VIRGINIA 5 Jat 
— inal. 
Ocntl Naw Duals Oo 413,90 05| 12,101,400] 100] 60 | 70 Chestentennn a ee. 
National a 714.075] 16,341.823] 100] 170 }1 Oharleston Nat Bk: 
Utah State Nat “ 15,548,753] 100} 180 {200 | ~Gommon.......- 1,062,500} 4,012,279] 20.757.027]/ 25 
‘sSav Ak & Tr -| 1 1,031,046| 14:220;648] 100 2 o-------| 1,068.808)) { 
Gah Sav & ‘Trust 219,138] 3,131,924] 100} 120 |130 | ganswhaBkg&Tr Gol 
Ce Od oe nal ewemenlienll en Vee | Gelllilcescoxss 500.000}| 306.702 5.067.523} (100 N,o 
Common orece eee 1.890 000 } 657.617 27,268,261 jaa 90 95 Capital notes a ard 100,000 re cent 
vogien one Scan oppo | apa Cae) ana ho 65) 24 ns gl 1S] 
mm. x ~ e 
| Central Trust Oo..-| 500,000|k 274:389|s - 593.333] 100 
National Banks VERMONT 2% ,znstitutions Ccnter Wheel sll Gavia 150,000/k 83.486) 1.185.662] 100)......|..... 
ial may lie | 900.000} 441.335) 5.329.480] 100] 80 | 90 
‘oo. | ay oom... @ 449.605|k 66.792) 1.518.447] 25|-...-|__..- 
* | Nat Bank of W Va_- 000} 534,901 4,980 421} 1 es 
h 474,518} 3,504,814] 100]..__- # oral 000| oof Pol Bo 43h iS iaaa 
1 34 2.716.366) 100) 125 |160' | Ree Mxchange Bank-i¢ 00.000), 207-333] 4-954-290 100 |..--. 
16. 1.904.741) 100)...---}-c0-- Security Trust Qo. 390.0001 696.503} 5.115.557 190 275 (305 
eeling Dollar ve 
680,272] 6.403.754] 100 & Trust Oo__..._. 1,800,000' 2,381,626 19.739,631! 100) 130 1145 
473940 TS Rit: 16 pa a of San Antonio, T all held 
* , Stock of South Texas National Bank ni ‘exas, 
327) 3,404,382) 100 sa/les b y, Central Securities Co. with exception of directors’ qualifying shares 
276,354] 2,684,282] 100|..--..|_.-.- ¢ @ Cominon FR eS Chee ene. 
219,346] 2,752,240)(100|....--|..--- 6 eS Be ee eeceeeretien. 
76.532| 1,867,445] 20/25 |30 | § Meerapee, OF che Northwest Bascorporation. 
224,173) 1,238,616) 100).....- — g The National Bank of Commerce of Seattle, Wash., on Dec. 24, 1937 
tet the Valley State Bank of Wenatchee, Wash., with deposits of 
263,399] 2,897,486, 10 
135,679] 1,016,286 100, Nio ¢ Moni a 
136,759) 3.048.852 (100, sa los T quae 80. 1987. 
n Preferred stock retired. 
147,777) 2,033,130) 100 0 Controlled by the Joseph F. Meyer interests. 
r Member People’s Corp. 
toc 1. 1087. 
u Farmers’ National Bank of Colfax, Wash., effective Nov. 6, 1937, 
, Was absorbed by the Old National Bank & Union Trust Co. of Spokane, 




















Wash. 
z Ex-d'vidend. 




























































































































































































































JAN., 1938] BANKS AND TRUST COMPANIES 111 
ional Ba State Institutions 
Nationals WISCONSIN June 30 S 
Eonadian ‘Bank tatements 
Surplus & Gross Returns are ali of Oct. 30, 1937. Prices are per cent. not per share. 
Capital Profits Deposits 
La Crosse— 
Batavian Nat Bank. ,000 274,858 4,970,820 
Raueerts Goose] “465900 fetus] Sint 
State Bk of La 100,000] 161,126] 2,928;821 NOVA SCOTIA 
lus & Gross 
reyes maa | Capita |°'Profits” | Deposits ad Bid | Ask 
Amer State Bank... 200,000 102,316] 1,949,498 
’ Halifax— Per |cent. 
bah ag ey raed Ye Me Ct epee 5 soctsal3,00%.000194.0% e00leas 127.0611 1001 ate” lene 
First Wisc Nat’! Bk— 
Gommon......-.. 5.000.000] |5.881.418)197.369,062 
Home Savings Barik-| «350, 122,454] 1,605,737 ONTARIO 
State Bk.-| 1 B09 87,002} 1,507,088 
mon gs ah 100, } 42,342| 1,173,057 “Soren Vor cont. 
Marine Nat Exch Bu] 2.200:000| 2,106,364] 34,321,013 Beaacarge x of Fa he BBs 8.000. ete iB i 13 fl 
& Bk)a2,992 731,610] 44,069,727 Gan 020.3 
Mitchell St State BE a 600. 57 595 2.003.829 Pee eon et Ga 000'125,668,189! 100' 220 |___.. 
Savings Bank.-|a 539;500 103°18 i 1,647,958] 100] 
State Bank of Milw_ja 550.000} 46,396, 2,064,614 QUEBEC 
TeutoniaAveStateBk| 466,700) 83 :983, 
West Side Bank____ ‘ 814'380 4,444,414 
air tan | $8] fies) EEL a ar 
“ . - Bank of Montreal. _-|36,000.000/39,000.000/686.861,551| 100] 200 /|202° 
Ba: 7,000,000] 5,000.000|127 514.282] 100] 158 |160 
Bk (Canada)| 1,500.000| '750. 2'467, 100]__. __. a 
Provincial Bk of Oan| 4.000.000] 1 900.000 45,934,059 100 113/115 
Royal Bk of Qanada |25'nannne'20:000:000'730.718.554' 100! 182 |___-. 
* Sale price. 
National Banks WY ¢t Wisconsin Bankshares Corp. no par stock. 
June 30 OMING a Common and preferred stock debentures outstanding. 
b March 31, 1937. 
Cheye d Unit of the Wisconsin Bankshares Corp. 
American N. Py tertt 5,465,421 Member of the Northwest Bancorporation. 
Stock Growers N'Bk-| 300.000 7,134,274 > Raasuaie” Seeeemee. 3 
Quotations are for the last day of the month yon ng as Gale of issue. i Bee ae TT 
Bonds and Stocks. Bid Ask. 
Union of Detroit 4348.......- 97 98% 
Minn dustiestsitainnucehdiaee 97% 99 
Virginia-Carolina 3s...........- 99 101 
STOCKS Par 
eee ath Be 1 50 60 
EL, cc ou- cncdie cud 100 38 42 
a8 ..... 1 72 75 
8 RES RE cS 100} 10 15 
ih san > ahiepidhilicinipatinaremerlidis 100 40 50 
ao Mismawehaan 100 2 5 
nt... 100 % 2 
i 33g) he eae 1 1 3 
New York __ 1 12 
North Carolina......_.___ Be 43 a es 
eaniitidia tunel cisioe le 100} 24 segs 
Potomac... 100} 65 75 
an Antonio... sia 160 be a % 
Virginia-Carolina Carol! ae 65 fd oti 















































f Flat price. z Ex-dividend. 





























Albany tan 5-668 1949..) 63 65 
Alden 6s 1941 ds & ctfs...J&|f 36 af 
Allerton ity 1945...F; 53 57 
par gam taneaas 3-65 1955-..-. 14 16 
jes income 4-5s 1958.....J 94 96 
benture ey PGs. acces 61 63 
Ambassador Hotel ( Ang)— 
bag teen {ps 1950. 65 67 
Sees Bid Bide ! a Rity a ” ” 
t 
my Bh APO RER he 865 ise ta — 40 42 
Non-cum inc 5s yt 11949J&J\f 27 30 
Lake— 
lst 7s 1944-1947_..-..-.- I& 33 ee 
lst ao aa 5s 19 S& 47 60 
m 8 aad 
Cum income 68 1957.---A&Olf 28%) ---- 
Adj my! c 68 1957-M&Sif 11 15 
income ie tikiatlalee ahaciaakari er, 43 45 
lst s f 5s 1960 eth -F&A| 73 Se 
Balt Parcel Post 45 i wonreoe 95 wanton 
——— mane @ 6 36a ( -As0 56 ARB: 
Balevan Sesdurd (Phila)— 
G56 Ween cncecerennse-- &Dif 8 10 
Franklin 6s ctfs 1 wan oe 21 25 
Berkeley- 5%s °46-M&N; 48 eared 
Bing & Bing deb 64s 1950-M&S/f 30 be Baga 
Bosto Poceal — > ies 
nD — 
5s July 1 1938 ---J&I| 67%) ---- 
ae Office Bidg— 22 24 
Bway Mon es 3) iN 7s 1048 "48 4 fy 53%] 54% 
gves & & Fag A Bias dbo ape er 4 aa 
way & _ 
(The) 68 on camenqoenenin: 36 38 
Brown Hotel te ie 
1949...... 98%} ---- 
Bryant Pk Bldg (NY) 63404658: pd 
ni cnaw 
Budd oy 5 1941.._J&D/ 102 104 
6s _ | RRR ea &S} 102 104 
Busb Term Bidg ist be 1000.45 , 53 61 
Butler Hall 4 Se pd 6s ior rt tie 
Cent Manhattan Props 5s'46M&S|f 9 12 
Oentral Zone Bidg inc fe. 1941 --|f 51 Saye. 
Century Parkway 6s 1956_--.--- 90 saad 
Ohain store Depot 6s 1940.._M&S} 92 95 
Chanin B 
lst Leasehold inc 4s 1945-M&& f 50° 53 
2d inc 1945_M&8if 18 20 
3d Leasehold inc ist 1945-M&8 f 6% 8 
Ghese 2, 6s 1948..A&O) 50 53 
gaa ald ae 6 Oe DS oF 98 
era xam 6s 
froldings— 
ones ep 5348 1048 ser Ar J&ly 39 42 
6s 1946.M&Sir 50 55 
Secs ‘Then Bldg ist 68 1941_J&aJ 
BeOGIHGG.......cacnccescocescosce oe 8% 
Unstamped...........----.- ee 11 
Cleveland Theatre gen 5s 1944. _- 51 54 
al A’ ents 6s 1937 ..-.- 70 ibd 
Columbus Venetian & 
Income 3s-5s (w-s) Sept 1955.. 
With cial in fs 17% 18% 
Congress Square Hotel (P Me 
5s 1946_........-..-- 97% 99 
& Remsen Sts (Srectisp) 

CP 1G60.. dnescttipeenoress OlF 33 37 
Bldg Corp Ist s £Bi-fe-— 194017 30 34 
Pevidson Hotel 6 eto 1e4i- oO; 60 ea 

s to 1941... iT eat < SBee 
Dorset (Fhe) Ge 9413 ctfs ...... fT 26 28 
e) Be 1939 se NS M&EN|f 25 27 
Hot 5\s ‘47\f 4% 5% 
ater Beach Apts 6s to '43.-|/f 35% ask 
14 k Place Corp 48 1948. -.- 37 40 
West 42d St 4s 1945-- Nis -...| 35 
Broad St pias Co 1950_M&Siy 10% 12 
80 Broad St Inc ov 11951.--|f 18 Saal 
Eppley Hotels lst sf 1951 J&J\f 27 29 
uitable Office B 1952.... 52% 55 
b 5s Lepended «Pee 54 Sega 
Ferry Sta P O (San Fr) 6s 1934.-|f 28 RAS 
Film Center Bidg 68 1943-.A&O0/7 40%] ___- 
Ave & 28th St Bidg 40 -lf 23 26 
Ave & 29th St Bidg ecol 37%) 39 
Ave & Suet Gs Binet a 50 55 
Bae Fs) iat toc 'f 13 ee a 
B'way 8-68 1946...M&Sif 39 40% 
1 Fifth Ave Rp -A&Olf 43 45 
& Madison Ave 6s 1947 .-.-.. f 45% aie 
Fifth Avenue 6s 1944...M&Nif 46 oe 
Ave 6s stamp 1949.-./f 28 33 
Walnut Corp (Phila)— 
ie Bgl ee f 18 20 
1512 Spruce St (Phila)— 
let see 6s | 11 14 
E nsaee eye i656 Ses , 2 8 
40 Wail Bt lst 68 1958..-.-- 39 40 
6s 1 9...J&3| 60 62 
$oo0 aoe c 48th 8t yn Se 1936 .-- y 13 16 
‘Bide, Kia st 1A ol 35 38% 
1410 wey oe 1041 30 36 
Det T pate Oy 5% 6% 
Fox New pene Music 
1st leasehold cng of Mil M&S; 93 Bue 















































— 
Bonds. Bid. | Ask. Bonds Bid. | Ash, 

Fox ‘Theatre & Office Bl Paramount Corp. 
lst s f 6s 1941-- ven dl -Maelf 5 6 lst M s f 38 loan ctfs 1955 F&A 59% 63 

Fox St ue Theatre Bide— Park Central 1 68 1935.|f 18 20 
Ist s OF 8% 10% k t lst 6s 1940_-- Sif 20 25 

Fuller Bie ‘a er Beaty Ov ror k Lexington 6 48 ctfs 1953- f 36 eran 
Ist s f 548 1949 aoe f 36% 39% st mtge leasehold sf 3s ’64- Jas f 25 34 
ea 38 42 Park Place Dodge Corp 6s vtc '62|/f 6 8 

Gair Realty Corp 5s isha 96 ....||Pennsylvania Bidg 68 1939. .M&N|f 22 24 

George W: ere 6s 1944)f 25 27 Saito ler 6s seria]_........ 67 ie 
Certificates of deposit. --.--..- - f 28 30 Pi mt Hotel 3-4s 1951 -.... f 36% 39 

Granada Apt las 6e 6e 1988. &8)/ 21 ____||Pitte Hotels Ist 54s "484 4J)/f 20 22 

Grant Bl (Pittsb) 78 °47..F4&alf 31 33 Mtge cum inc 5s yy O ---|f 32 36 

Graybar Bldg : Kast Officer inc)— Conv cum inc deb 5s yx 07 4 8 
Ist m leaseh fe 1948 ___ 55 57 Voting tr ctfs for common... - f 4 1% 

Greeley Sq Bldg és | EE Feb 22 26 ||Poli New Engl Theatres 58.1958) 69 72 

Harriman Blax 6 1¥51- 35 37 income 8 1983-- --- &Nif 12 13 

Hartford Times deb 4 },s °51 M&N 101%] 102%%||Provident Loan 6% ctfa_.jf 103%} 105 

earst Brisbane Prudence Com 
Sri lst fee & tonaateat id 1942._..| 70 72 5s stam 1961. Sahin eschenadibick f 60 cee as 
erald Square Bidy inc 68 1948_.|f 44 nage 5 4s unstamped 1961... .- tS 70 ait 
1st s f income 5s May 1 1948_.-|f 37 ..._|/Quincy Station F PO (Chiieago}— ony 

Hotel Governor Clin 6s "48_A&0O/f 19%} 20 6s May 1 1941 f 48 50 

Hotel Lexington 4s 1955...M&Sjf 40 43 lst extended inc 5s 1950..J&D f 42 paeaes 

Hotel Sherman (Chic) 6s '46J&J|f 17 18 ||Realty Aamo Bee 

Hotel St George 4s 1950__.-...-.- 34 35% Income 5s 1943........-.-..-- f 51 54 

Hotel Syracuse inc 3s 1955 _.... 63 _...|| Repub Stag’ Denv) more eA 76 coe 

Hotel Taft Corp (N Y C)— oe 

tome Seer ange | Building st ee fooum date b 6s an 556: “M&S f 5 4 

urance Exchange Building e ser 
(Boston) Ist 6 348 1943___F&A] 55 ___.||Robert Treat Hotel (Newark)— 
Fake Su At Ath Club b (Obie) 6348 “a5ls 7 80 yt eatre 6148 1940 ____7 A&O rt 46 - 
e u 8 puaemy © 
be fixed ng ubeiveapuied 57 60 Russ Lewy (Sar -)6s °51 F&A 74 78 

Ls sta Ties Paz) | MRO autos we teas) “oil 
wrence Ho ie, Pa.)— 

‘eames 2c ibat lr 45 | 50 ||St Louis Post Offices— 

Lefcour: Manhat Ride— “Ree A&Olf 20 ity 
lst 4-5s exten to 1948__......- 58 60 ||Savoy- 1945..J&Dif _._-| 16 

‘court State Bldg— Ist s f 544s 1945_....... J ES as a 16 
Extend Ist 4-6%s 1948____... f 48 52 3s with s 1066 .ce0.5-60 aon 23 24 

Lewis Morris Apts 6s 1937-...-|f 40 ____||Sehulte Real Estate 6s 1935— 

Lincoln 42d St Co With stock__...........- J&DIif 11% es 
Income 5 4s ws 1963 ....F&AIf 58% 60 Without com stock... J&DIfF 11% ie 
nceoln Mtge & 6s debenture 1951-__.-_-- J&Dif 22%) 23% 
Guar 5s ctfs of d Ricaned "RE eg 18 ||Sevilla-Bilt Hotel 78°37 M&Nir 4 5% 

Loews Midiand Shelburn, Corp 40.J&J3\f 12 15 
& Office Bldg 6s, 1941._.M&N 25 27 Sherneth 

Loew State Bidg ( Ang) 6s ° 72 74 ore a "Side Se 8) 2058 oes apanibina f 16% 18 

Loews Theatre Rity 6s °47 S14} 82 83 s-58..1947/f 33 lice 

pombardy (The) ¢ 6s a 158; ie 38 __._||Sixty-one aeeuneter Butlaing 
mdon Terrace A Nif 36 40 3168 1950 with stock -____ A&Olf 37% 39 

Lord Ralt Hotel g = As "45 Ae0\F 65 75 Income 3-3 4s stpd 1955___-_-_- 2% 4% 

Lord Nelson Hotel sf4s"47-_M&N;_ ____ 52 11616 Madison Ave Bidg 64s 1938_|f 22 25 

Lords Court Bidg 5s 1942_J&DIf 7 9 Social Service Bidg (Paila) 6s...-. Apne 85 
General 7s 1941___--..--. aDif ...- 1%||Southern Hotel (Memphis)— 

M ic Apts 1948.........- f 28 29 OP FG is nk atonateos I& 102 103 

M Towers— S) Buil (Louisville, Ky "3 
1st ES ae Sif 4% 5%||_ Income 5s 1945_____--.- M 50% i, 

Marcy hc 6s 1940..... F&A 50 Ser Stanteg-Dterk Birand Oe 1 oo 86 TS 

Mark Hopkins Real @°45 J&aD| 8746 92 

a mil Walle © 6s Feb 1 inasend 70 75 State- Randolph Bidg (Chi a r 10 ‘a 

ee eee ee ie” ei |. eee 
lst 64s 1947__-_-...--.-. F&A| 88%} 90 |/Station F Post Office 54481947...) 46 vices as 
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prospennns trend in Great Britair. Sir Josiah 
financial authority and director of the Bank 

in December to state that 
all Street prices had gone to 


versal of the 
Stamp, Britis 
of England, took occasion earl 
in his opinion the collapse of 
an unwarranted extreme. 

He was reported to have said: “The Wall Street decline 
has been greatly overdone. The recent top prices for equities 
which prevailed early in the year were too high and over- 
capitalized earnings and profits, but the subsequent fall has 
gone too far. A fair investment low level would be about 
half way between the recent bull market’s highs and the 

resent lows. Industrial activity is no doubt declining from 
its recent high and prosperous levels, but business pessimism 
in America has seemingly gone too far.” 

On Dee. 14, Prime Minister Chamberlain in Parliament 
made reassuring statements to the effect that Great Britain 
was in a better position to meet any temporary decline in 
trade than at any time since before the war, and that talk 
of a coming slump was not only an exaggeration, but dan- 
gerous. 

Sir Thomas Inskip, Defense Coordinator, in addressing 
the National Union of Manufacturers early in December, 
said: “The rearmament program will not slow down for 
four or five years. It is gathering momentum daily and the 
Nation is united in its determination to carry out the full 
program.’’ Comparing current armament expenditures with 
those made before the war, he said: ‘In 1913-14 we spent 
£77,000,000, in 1924 £113,000,000, and in 1937 £278,- 
000,000. In 1938-39 we shall spend £340,000,000. You 
will have to multiply the numbers employed in armament 
work at present by two, three, four, and even five before we 
shall reach the full capacity which has been planned for the 
full purpose of this program. There is not the slightest 
reason for gloom or depression.” 

. Harvey D. Gibson, President of the Manufacturers 
Trust Co. of New York, who returned from Europe toward 
the end of December, is reported to have said that great 
interest is shown in England in the present American business 
situation. The English are not certain as to its cause and 
are trying to convince themselves that the recession is only 
rey, He felt that statements attributing prosperity 
in England mainly to the rearmament program “were over- 
estimated; they have real prosperity.” 

Domestic purchasing power in Great Britain in December 
reached the highest levels in many years. The Ministry of 
Labor’s index of average wage rates (1924 rates being 100) 
stood at 10214 for the third quarter of 1937, mana with 
98.5 in the same period last year. At no time since the series 
was started in 1924, it was pointed out, has the index stood 
at so high a level. The gain in wages, however, did not 
indicate a corresponding increase in real wages because of 
the rapid rise in living costs. In December it was shown 
that retail prices for food and cost of living were at the 
highest since early in 1930. 

_ An index of British prosperity was seen in the record 
increase in the note circulation of the Bank of England, 
which touched an all-time high on Dec. 22 of £509,315,000, 
8 are a note comune shown “a the Bank’s 
statement just prior to the suspension of gold in 1 

wig png ' ve , ~— 

As an indication of the high level of business activity the 
Midland Bank statement for November showed de sits at 
the high record of £501,813,752, an increase over Dec. 31, 
1936 of £13,499,450. The average of the Bank’s advances in 
November was £216,989,000, compared with £189,516,500 
outstanding on Dec. 31, 1936. Bills discounted by the Bank 
in November averaged £90,101,624, as compared with 
£74,414,000 at the end of 1936. 

One reason assigned for the firmness of sterling in the early 
ade of December was the active support given by the 

nited States Treasury in the London silver market. It was 
believed that the Treasury bought approximately 1,000,000 
ounces of silver on a single day, te , Dee. 6, and while 
the Treasury’s policies were not disclosed, it was generally 
oonent that continuous support of the silver price in 
London was accorded thereafter. On Dec. 6 at the time of 
price fixing in London a price of 18 7-16d. per ounce was 
set for spot silver, a drop of a full penny, and of 18 3-16d. 
for two-months forward delivery, a decline of 1d., the 
lowest level since May, 1934. The previous low for 1937 
was 19 3-16d. on Aug. 28 and the high was 21 4d. on April 6. 
Another sharp break in silver prices occurred a few days 
before Christmas. The silver market waited anxiously 
for the publication of the President’s proclamation governing 
United States silver policies for the coming year. 

British gold imports for 11 months of 1937 totaled £283,- 
810,028, against £278,529,904 in the same period of 1936. 
Exports for the 11 months were £207,249,644, against 
£70,781 ,672 in the corresponding period a year earlier. 

British foreign trade continued to show an unfavorable 
balance on visible account in the last quarter of the year, 
but it was confidently believed in London that the unfavor- 
able balance could be overcome by invisible items. For 11 
months of the year imports showed a rise of 21.1% and 
exports an increase of 20.5% over 1936. November added 
another £10,867 ,000 to the trade deficit, which for 11 months 

‘ted £387,200,000, an increase of £76,185,000 over 

e deficit a year earlier. Invisible items were expected to 








reduce this figure very considerably, but international trade 
difficulties indicated that it was improbable that the adverse 
balance would be entirely offset. 

The eagerness of the British authorities to conclude a 
trade agreement with the United States was apparent in 
December. On Dec. 21 Dr. Paul van Zeeland, former 
Belgian Premier, announced that a plan for world economic 
cooperations which had been prepared at the request of the 
British and French governments would be made public 
before the end of the year. 

Prime Minister Chamberlain told the House of Commons 
that the final decision as to whether or not the suggestions 
made by Dr. Van Zeeland should be adopted must rest with 
the governments concerned. Two major proposals are 
involved in the plan: first, the creation of an international 
fund to maintain stability of foreign exchanges; mechanism 
for releasing frozen international credits; establishment of 
an economic center to stimulate international credit; and 
second, a world conference to be summoned at some in- 
definite later date. 

London dispatches on Dec. 20 stated that it was expected 
that the next stage in the Anglo-American trade nego- 
tiations, that is, formal announcement by the United 
States, of its intention to negotiate, would be reached by the 
end of the year. 

Mr. Henry Morgenthau, Secretary of the Treasury, let 
it be known on Dec. 23 that the United States Treasury is 
not considering plans to particiatpe in any international 
— house for foreign exchange as proposed by Dr. Van 

and. 

Gold on offer in the London market in December amounted 
to £9,569,000, compared with £11,636,000 in November, 
£12,682,000 in October, and with the record offering . of 
£22 ,424,000 in June. During the month the mean London 
check rate on Paris ranged between 147.07-147.30 francs 
to the pound. The London open market gold ong ranged 
between 139s. 614d. and 140s. 4d.anounce. The American 
price for gold (Federal Reserve Bank of New York) con- 
tinued at $35 an ounce. London open market money rates 
were easy throughout the month. As Christmas approached 
two-months bills were 23-32%, three-months bills 11-16%, 
and four- and six-months bills 21-32%. Sterling cable 
transfers sold on Dee. 1 at $4.98 9-16 @$4.99 3-16 and on 
Dec. 31 at $4.9934@$4.99 3-16. The low for seers. 
cable transfers in December was $4.98 9-16 on Dec. 1 an 
the high was $5.00 14 on Dee. 6. 


























Mean Mean 

London London London don 

Check Rate | Open Market Check Rate | Open Market 

on Paris Gold Price on Paris Gold Price 
Dee. lesa 147.08 140s. 4d. || Dec. 17..- 147.18 139s. 9d. 
mae. Bosce 147.12 140s. Dec. 18... 147.15 139s. 94d. 
Dec. 3...- 147.08 139s. 1134d. || Dec. 19... DAY 
Dec. 4.... 147.09 139s. 1144d. || Dec. 20... 147.16 139s. 94d. 
Dec. 5.... SUN|DAY Dec. 21... 147.14 139s. 9d. 
>. Saenwe 147.08 139s. 11d. Dec. 22... 147.17 139s. 8d. 
Dee Finan 147.09 139s. 9d. Dec. 23... 147.16 139s. 8d. 
Dec. 8.... 147.07 139s. 11d. SR. Bhscal --inen 139s. 74d. 
Dec. 9.... 147.08 139s. 10d. Dec. 25... HOLI|DAY 
Dec. 10..-.-. 147.09 139s. 10d. Dec. 26_.- SUN|DAY 
Des. 33 .... 147.07 139s. 10d. SS 2 Bie pe eke 
Dec. 12.... DAY Dec. 28... 147.16 1398.6 4d 
Dec. 13.... 147.12 139s. 11d. Dec. 29... 147.22 1398.6 4d 
Dec. 14.... 147.18 139s. 10d. Dec. 30... 147.25 1398.6 4d 
Dec. 15.... 147.26 139s. 934d. || Dec. 31... 147.30 1398.6 4d 
Dat. ih... 147.28 139s. 944d. 





In commenting on the foreign exchange situation in 
December, the Federal Reserve Bank of New York said in 
its “Monthly Review” for Jan. 1: 

“Foreign exchange rates fluctuated during December 
within an extremely narrow range in quiet trading. The 
dollar-sterling rate, for example, moved less than \% of 
1% on either side of $4.9914, while the dollar equivalent 
of the London gold price at the time of fixing gradually 
declined from $34.95 to $34.87, but remained well above 
the point where shipments of gold from England to the 
United States become profitable. 

“‘The French franc came under some pressure after the 
middle of the month as a result of uneasiness over Parlia- 
mentary discussions of the 1938 budget and a recurrence of 
strikes, but this pressure was reflected virtually not at all 
in the rates for spot francs. The French currency appre- 
ciated fractionally in the New York market over the month 
in consonance with the limited movement of the pound 
sterling, but declined in London from 147.09 franes per 
pound to 147.29. In the forward market pressure was more 
manifest, the rate on one-month and three-month franc 
contracts widening from 114 and 5 points discount, respec- 
tively, at the opening of the month to 2% and 9% points at 
the year end. Other Continental currencies fluctuated only 
fractionally with the exception of the belga, which, after 
remaining strong for the first half of the month, eased slightly 
when the Belgian loan floated in London went to a discount 
and when it became known that the Belgian Government 
intended to redeem two French france loans in January, 
1938, after repaying a Dutch credit in December. 

“Canadian exchange went from a premium of 3-64% at 
the end of November to a discount of 7-64% a month later, 
in accordance with the usual seasonal tendency occasioned 
by year-end dividend and interest payments and by the 
om of the lake ports to shipping. 

“Foreign exchange control was reported to have been 
decreed by Brazil on Dec. 23 and put in force on Dec. 27, 
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with the Bank of Brazil in control of all dealings in foreign 


exchange. A 3% tax was levied against Brazilian purchases 
of foreign exchange for the purpose of creating an equaliza- 
tion fund. Foreign exchange transactions in Rio de Janeiro 
were suspended on Dec. 27, despite the fact that the Bank 
of Brazil quoted temporary rates for the dollar, while in New 
York quotations for the milreis were nominal at $0.0525 
compared with a $0.0550 at the end of November.” 

Changes in the gold holdings of the. Bank of England 
during December were as follows: for the week ended Dec. 8 
a decrease of £118,288; for the week ended Dec. 15 a decrease 
of £15,624; for the week ended Dec. 22 a decrease of £259,639; 
and for the week ended Dec. 29 a decrease of £70,232. 
Gold holdings on Dec. 29 stood at £327,233,343, as com- 
pared with £150,000,000 minimum recommended by the 
Cunliffe committee and with £136,880,252 in the Bank’s 
statement just prior to the suspension of gold on Sept. 21, 
1931. The Bank’s note circulation was at record high on 
Dee. 22 at £509,315,000, as compared with £474,115,561 a 
year earlier and with £351,618,000 in the Bank’s statement 
just prior to the suspension of gold in 1931. 

Details of the gold movement to and from the Port of 
New York during December were outlined as follows in the 
“Monthly Review” of the Federal Reserve Bank of New 
York for Jan. 1: 

“The reported gold stock of the United States showed a 
reduction of $14,000,000 during December, following a 
decline of $29,000,000 in November. ‘Lhe decline in the gold 
stock during December was accompanied by a further de- 
crease of about $15,000,000 in the inactive gold account of 
the Treasury, which coincided with exports of $15,000,000 
of gold to France. 

“Gold imports into the United States totaling $23,500,000 
and the release of $9,200,000 of gold from earmarked hold- 
ings for foreign account were not reflected in increases in 
the reported gold stock figures, inasmuch as they were offset 
by losses in other transactions. Such imports included 
$18,700,000 from Japan, $2,400,000 from Australia, $1,- 
900,000 from Canada, $300,000 from Ecuador, $100,000 from 
Bolivia, and $100,000 from India, most of which was received 
on the Pacific Coast. 

“For the year 1937, the reported gold stock of the United 
States was increased by a net amount of $1,502,000,000, 
as compared with a gain of $1,133,000,000 in 1936. In 
1935, there was an increase of $1,887,000,000 and in 1934 a 
sie of about $1,396,000,000, exclusive of the revaluation 
profit.” 

Canadian exchange was firm throughout December. 
Montreal funds ranged between a discount of 11-64% 
and a premium of 3-32%. 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 
The French frane during the first half of December was 
inclined to firmness as had been the case throughout October 
and November. From about the middle of October until 
well into December there was an influx of capital into Paris 
which was steady though not large, with the result that the 


position of the exchange control was progressively strengh- 
ened through additions to its stocks of sterling and dollars. 
The Paris authorities were thus enabled to earmark con- 
siderable quantities of gold in London and News York. 
Between Nov. 8 and Dec. 23 Paris withdrew fully $40,250,000 
in gold from New York. 

The strength in the franc reflected weakness in the dollar 
rather than any essential change in the underlying financial 
situation in Paris. Toward the end of December renewed 
pressure developed against the franc, which was not reflected 
in the spot rate, but in the quotations for future delivery. 
On Dee. 23, ay franes were at nearly 3 points discount 
under the basic cable rate and 90-day franes were around 
91% points discount. 

The renewed pressure and consequent hesitancy of French 
capital seemed to have been caused by debates in the 
Chamber of Deputies. One element of the Popular Front 
urged the imposition of exchange control, but the sug- 
gestion was emphatically rejected. 

On Dec. 2 the Government announced an internal 5% 
three-, six-, and nine-year bond issue. Including redemption 

remiums the issue was estimated to yield around 63%. 

he high yield was regarded in financial circles as indicative 
of the impaired condition of the State’s credit. No limit 
was placed on the size of the loan, but Government auth- 
orities expressed the hope that 5,000,000,000 franes would 
be subscribed. Before the Christmas holidays approximately 
4,000,000,000 franes had been subscribed, chiefly from the 
country districts. 

In the debates which took place on Dee. 18 in the Chamber 
of Deputies the Finance Minister’s statement of the Treasury 
requirements for 1938 was seriously questioned. M. Bonnet 
maintained that the loan requirements would not exceed 
20,000,000,000 frances. M. Paul Reynaud, former Finance 
Minister, challenged the estimates, asserting that the 
Government would need fully 46,000,000,000 frances, which 
the Treasury would have to obtain in the form of loans of 
some description. 

M. Bonnet stated that fully 10,000,000,000 frances had 
been repatriated since late in October, chiefly from the 
United States. If his assertion was statistically correct, the 
presence of such repatriation was not reflected in French 
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bank deposits, which remained stationary, or in the action 
of the Bourse, which had been stagnant for months, and 
competent observers of the industrial situation in France 
stated that there were no signs that the repatriated funds 
had been absorbed by working capital requirements. : 

On Dee. 21 French Popular Front Cabinet voted relaxation 
of the Government-enforeced 40-hour week, the keystone 
of the original program of economic reform sponsored by 
former Premier, Leon Blum. This action was taken in 
accordance with recommendations of the special Commission 
appointed some time earlier to formulate a program to 
promote industrial production. The work-week decree, 
which was to take effect on Jan. 1, was immediately followed 
by sit-down strikes, especially in the three nationalized 
armament factories. Labor unions generally expressed 
dissatisfaction with the decree. 

On Dec. 23 the Right Honorable David J. Colville, 
Financial Secretary of the. British Treasury, announced in 
the House of Commons that the final instalment of the 
British sterling credit of £40,000,000 to France had been 
repaid on that date. 

The Bank of France statement for the week ended Dec. 23 
showed total gold stocks of 58,932,539,242 frances, an 
increase of only 517,055 franes since Nov. 12. This would 
indicate that the recent gold acquisitions by the French 
authorities belonged to the French stabilization fund, which 
keeps separate accounts from those of the Bank of France. 
The imported gold was therefore merely deposited in the 
vaults of the Bank of France for account of the fund and 
will enter the Bank’s reserves only when bought by the 
Bank if and when the tund has too much gold and not 
enough franes for its operations. French franes sold at 
3.39 @3 .3934 on Dec. 1 and at 3.3914 @3.39% on Dec. 31. 

Belgas were relatively steady throughout December, the 
spot rate ruling generally well above dollar parity of 16.95. 
Ever since the French frane was cut from gold on June 30 
agitation increased in Belgium for the abandonment of the 
belga as the Nation’s currency unit. It appears probable 
that the Belgian Government will soon abandon the use of 
the belga and return to the Belgian franc, which is the 
currency employed in internal business. Use of the belga 
has been restricted to foreign trade transactions. 

The Belgian frane of 100 centimes was stabilized under 
royal decree of Oct. 25, 1926 as the monetary unit of Belgium. 
The franc represents 46.491 milligrams of gold, 0.900 fine 
(41.842 milligrams of fine gold), the par value of which is 
$0.02784 in United States currency prior to the devaluation 
of the dollar. Since the end of June the Belgian france re- 
presented from day to day approximately the same value 
as the French floating franc. 

The law of Oct. 25, 1926 also created the belga as the 
equivalent of five Belgian francs. Under the old dollar 
valuation the newly created belga was worth 13.90 cents. 
The quoting and use of the belga seems never to have given 
entire satisfaction in Belgium. 

_ In debates on the matter in the Belgian Parliament early 
in December, the Finance Minister stated that difficulties 
did in fact result from the existence of two monetary units 
and that it appeared desirable to cease using the denomination 
of belga. However, the principal object of quoting belgas, 
he asserted, was to distinguish the Belgian frane from the 
French france. It is considered preferable at the moment, 
he said, to defer a solution of the question. Belga cable 
transfers sold on Dec. 1 at 16.9834 @16.99%, and on Dec. 
31 at 16.9534 @16.9614. 

_ The Polish zloty is one of the more inactive currencies 
in the New York market. During December the unit ruled 
fairly steady around 18.98 (par 18.99). The Bank of Poland 
reduced its rate of rediscount on Dec. 17 to 444% from 
5%, the rate which had prevailed since Oct. 25, 1933. 

_ German marks presented no new features of importance 
in December, the various mark quotations being held under 
strict control by the Reichsbank. Mr. Harvey D. Gibson, 
President of the Manufacturers Trust Co. of New York, 
who returned late in December from the London conference 
on the German standstill agreement, stated that he was 
well pleased with the new standstill agreement on short-term 
German debts. He reported that Germany’s foreign trade 
had greatly increased in the past year. The Reichsbank 
statement for the first quarter of December showed an 
increase in gold holdings of 67,000 marks, for the second 
quarter an increase of 42,000 marks, for the third quarter an 
increase of 41,000 marks and for the fourth quarter an 
increase of 33,000. The Bank’s gold holdings on Dec. 31 
stood at 70,639,000 marks and its ratio at 1.40%, com- 
pared with 66,452,000 marks a year earlier and with 
a ratio of 1.44%. On Dee. 31, 1932 the Reichsbank 
held 806,785,000 marks of gold and its ratio stood at 25.8%. 
The so-called free or gold mark was quoted at 40.30%@ 
40.3144 on Dee. 1, and at 40.2644 @40.2714 on Dee. 31. 

Italian lire as during many months previous were held 

steady throughout December by the rigid control at Rome. 
Cable transfers on Rome sold at 5.264% @5.261% on Dee. 1 
and at 5.2614 @5.26 % on Dee. 31. 
_ Exchange on the countries neutral during the war was 
inclined to firmness in December, the Scandinavian units 
moving in close sympathy with sterling. Dutch guilders and 
Swiss francs were firmer than all other major units, with 
futures in both currencies quoted either flat or at a slight 
premium over the basic cable rate for spot. 
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Dutch imports in the first 11 months of the year totaled | fall in world prices of their export commodities. On Dec. 20 
1 ,423,000,000 guilders, against 902,000,000 guilders a year Secretary Morgenthau issued a Treasury decision under 
earlier. Export figures for Nov. 30 were 1,050,000,000 | which the Treasury would thereafter use a floating rate 
guilders, against 666,000,000 guilders in the corresponding for the Brazilian milreis in valuing imports from that country 
period of 1936. for tariff purposes. The rates then fixed covered the period 
_ According to informed foreign exchange observers here and ©2 G22 Bo ABD RS ORD RD RONRD te os on co toe 
in Europe, the Swiss National Bank seems to have acquired Treeeeerrrerert Ct erte rete eee gs ; 
considerable amounts of sterling, dollars, and other foreign BRetS. -RRe eZee Re ee eee se & f 
currencies in the last quarter of the year, which were held itt? cite cae eee ee ee ee ee 
i i a Tas ph h ee PEPPER PEERS PES 
under earmark with the foreign central banks. Scess seese seesss esses Sees 
The Swiss are averse to the inflow of foreign funds. In Seer teert Slteee Sroeer SSK 
this connection the Board of Governors of the Federal Beaea Sask& eakBSe chaets gace| § 
Reserve System published on Dec. 12 a translation of the veeee eeees Seeese eeeese sees| * |2 | x 
“gentlemen’s agreement” between the Swiss National Bank s3e33 $3s<e S2eee fesere Sees & | > 
and the Swiss banks under which it was planned to dis- eee 8 eee 213 
courage foreign deposits in Switzerland and to curtail the Seeee seeee Seesee Seeeseo Sees ° 
hoarding of Swiss bank notes by foreigners. Referring to SEK AK MEEK ERXMRKE F KIRK LS Fe Zo z " 
the large inflow of funds to the Swiss banks after devaluation ees8e e88ee Seeesk Ssegese 9988/55 31 
. : . ° > oe > aAapAL LEP PEEPS HOP PO PERE) SS * 
of the Swiss franc in 1936, the communication sent by the Seses seees SeeeSe Ssssss Sess 3* Q 
National Bank to the individual banks with copies of the Se Se MEPEE KERKTR FRERKK FRI | 5 
agreement pointed out that to a great extent these funds lacus Seen siti Z 
sought protection from exchange risks rather than permanent ADaen SPOPE Pee eee Seeeee eeee| % = 
investment in Switzerland and would be withdrawn at the S$$$3 S333 SS3SSS SSSSSS SSSR! § ° 
earliest opportunity. ERKPP RFRA F FRIKKK FFRIRK FRAK) F Z 
cae my tem ecg eon that = individual banks will Seek SPER ARSRS SR FESS SE PRES S 
: y deposits by foreigners under a special heading; SSSSS mMSSSSSaSSSSSSaSESSSEaSSES 8 
that no interest payments will be allowed on any foreign KREIS GOR ERE PORERERKGTRRKKKGS S| S 8 
demand deposits; that maturing time deposits in Swiss| sarascusseescassessceeeeescssss| § : 
e s as well as new time deposits wi treated as demand SSSSeuhSeeseusseses~8S288222285 S = 
eposits unless they are fixed for nine months at least; that KERR “EF EFS KERR SS KF EKKS TKKK wie 
they will accept no further foreign demand deposits, but SS 3| 6 
only time deposits subject to at least three months’ notice SSSSSF RBRSRES RSRFRSRZ RSSRES SSSS Hy | 
of withdrawal; and that the banks undertake to inform ERKTF PARSE RIKTRK TX KK TERT] S 2/5 
foreign depositors that their deposits to the extent to which RARER BRRER RESRRR RRRRRE BARR) F ba 
they exceed the balances on Sept. 30, 1936 may be with- Seess $8888 SES8SE SBSSSS SSSS/ = z < 
drawn only after at least three months’ notice. Guilder seeSK SRSSK RTAT SS RRTRAE FR EK 2 
cable transfers sold on Dec. 1 at 55.5144@55.55%, and on ma~ 5 
. ALLA HALE PLE PRED 
Dec. 31 at 55.64@55.6614. Swiss cable transfers sold on Dec. Seoos seese Seeess Besse eee8 S35 Z 
1 at 23.0914 @23.11%, and on Dee. 31 at 23.12@23.121%. EeRee Teese MEKEES M ERES FEES | See 
Cable transfers on Sweden were 25.70@25.72 on Dee. 1 Bee ge ere eee sie 
— 25.75% @25.76%% on Dee. 31. 
xchange on the South American countries was inclined PPonn SOPPre vooees Seeeee sows 
m the south fmerican Countries Was incined | [ecinin «= DOSSS SOSSSS SoOodd: . a 
to weakness in most centers as a result of the continued Sssss Sess SSSsss SSSsss BESS a : 
increases in imports for consumption and the recent sharp ss 5 KS “ig oT pene wutibs 
DAILY RATES OF EXCHANGE ON CONTINENTAL CITIES 
Paris Swiss Holland Belgium Italian G 
Francs Francs Guilders Beiga Lira Feral 
Bankers’ Bankers’ Bankers’ nkers’ P nkers’ 
Checks Cables Checks Cables Checks Cotte aa. Cte PE anys C carro 
1..-|3.38%a3.3918/3.39 @3.3934|23.09 @23.11|23.0934a.1134|55.51 @55.55/55.51 16. 16.99|16.98340.9934|5.26 a5.26%4|5 5 
2___|3.39 443.39 %|3.39 4 a3.3944|23.10 a23.12|23.10 144.1214 |55.53 4055.56 35.54 058.67 16.99417.0034 16:99 4417 01 3:26 a5 26% 3:26 s¢a5.2650 Dlica Diss S1iteg3 
3__-|3.39 1443 .39°16|3.39 4 a3.39716\23.10 a@23.12|23.10 144.12 34|55.54055.55 14 |55.5414a55.56|16.99a16.99 '4| 16.99 14a.99%4|5.26 45.26% |5.26 405.26 54| 91% a.91%|.9134a.92 
4... 3.30 403.394 3.30 3403.39 23.10340.11 4 23.11 a23.12 65.55 34a55.57 55 56a55.57 | 16.99a16.99 ¥ 16,99 }4a17.00 5.26 5.26% |5.26 %a5.2614| .914.a.91%|.91 40.92 
6__ -|3.393443.40 4 |3.391403.40516123.12 a23.16|23.1214a.1634|55.61055.71 4|55.614a.72%6 16,99340.0034 16.99% a17.01 5.26 a5 20% 526405 2634 9140 01% Oia 92 
7. -|3.39 34 a3.40 4 |3.39 1443.40 % |23.14 34a23.16|23.15a23.1614|55.64a55.73 |55.64 144.73 4 | 16.99 4a17.00|17.00a17.00%4|5.26 a5.26%|5.26 405.26 \4| 91 '4a.91%|.91%a.92 
8__ -|3.39 443.39 56|3.39 5403.39 14|23.12 4a23.14|23.13423.15 |55.60a55.6334|55.60 14a.64 14 | 16.99416.9914|16.9934a17.00|5.26 @5.26%4|5.26 45.26 44| .91140.91%|.91% 0.92 
9__-|3.39 1443.39 % |3.39 5443.39 %4|23.12423.13 |23.1244a.1344|55.60a55.61 |55.60 14a55.62| 16.99a16.99 4|16.9954a17.00|5.26 a5.26% |5.26 4a5.26 | .91%a.91%| 91 544.92 
10. -|3.3934 a3.40 34|3.39 1443.40 34 |23.12 444.13 ¥4|23.13 a23.14|55.61a55.64 |55.61 14a55.65| 16.99% a17.00|17.00417.004| 5.26 5.26 4|5.26 405.264 '913%a.91% |.91%a.92 
11---|3.3934 03.30% 3,3974a3.40 23.12 40.13 44 23.13023.14 55.62055.04 55 62 344.04 54 16.99416.99 +5|16,99 140.00 4 5.26 ab 26% 5.26 445.26 4| 914% a.91%|.91 4.92 
13. _|3.3934a3.39 54|3.39%10a3.39 % |23.1234.1314/23.13023.14 |55.62a55.64 |55.6214a.64% 16.993a17.00 16.99% 4.00% 5.25%a5 2614 526. a5 26% 91%091% OL a 92 
14__ _|3.39 1403.39 %|3.39 343.39 5% |23.12 444.13 34|23.13a23.14 |55.62a55.63 |55.6214a55.64| 16.99 142.004 |17.00a17.00%|5.26 a5.264|5.2634a5.26 '4| .91%a.91%|.915%a.92 
15. -|3.39 4 a3.39 %|3.39 4443.39 14|23.12 144.13 44|23.13a23.14 |55.62a55.63 14|55.62 14a55.64|16.99a16.99 34|16.9914a17.00| 5.26 5.264 |5.26 %a5.26 | .91%4a.91%|.91 540.92 
16. -|3.39 443.39 %|3.39%10a3.39 44 |23.12 144.13 34|23.13423.14 |55.61542.6214|55.62 a55.63|16.99a16.99 14|16.99$4a17.00| 5.26 45.264 |5.26 4445.26 54| .914a.91%|.91 144.92 
17_.-|3.39 34 3.39 }4|3.39'203 3911423. 12a23.12 }4/23.12}4a23.13|55.60455.61 |55.60 4a55.62| 16.98 }4a16.99| 16.99216.99 34| 5.253¢a5.26  |5.26 a5.26%| .91%a.91%| 9154.92 
18--- 3.30 3403.39 4 3.301203.39 1o|23.12023.12 46 23,12 }4a23.13 55.59455.60 55.59 4055.61 16.9416 .99 4 16,99 40.99% 6.25% 05.26% 5.26 5.26 14| .9134a.91% |.91 444.92 
Baad SUN|DAY 
20__ -|3.3934a3.39% |3.39% 43.39 %|23.12a23.13  |23.1234a.1334|55.58 4055. 
21__ -|3.39 1443.39 % |3.391110a3.3978/23.1234a.13 14 2313083. 14° 55:50085 60 35:50 30-60 94 ngies <i aaa t Ty aes 5255605 205 336 05-2602 Piste 91s ‘Dista.92 
22__ _|3.393¢a3.39 }4|3.391203.3916/23.13 @23.14/23.1314a.1434|55.59a55.60 |55.5914a.60%| 16.98 16.9855 |5.26 a5.26%¢|5.26%a5.261| 9150.91 5<| 91 5¢0.92 
23_  _|3.39 3443.39 54|3.39 5403.39 % |23.12 344.13 4 |23.13a23.13% |55.59a55.60 |55.5934a55.61| 16.96 144.9634 |16.96344.97%4| 5.26 a5.2614|5.26 445.26 14| 91 340.91 %|.91%a.92 
24___|3.393¢a3.39 34 |3.39 3443.39 % |23.12023.1214|/23.12 4a23.13|55.59a55.60 |55.59 4055.61] 16.96a16.96!4| 16.96 14a16.97| 5.26 5.264 |5.26 445.26 '4| 9134.91 %|.91 40.92 
25... HOLL DAY HOLI DAY HOLI DAY HOLI|DAY : HOLIDAY _ ee SGOLIIDAY 
27 __ _|3.394 43.39 14|3.39 4a .391416)23.124a23.13 |23.1234a.1314|55.59a55.60 55.5934a55.61 16,96a16 96 54 18-06340.97% 5.26 a5 26% £26405 2644] .91%a ne OiMe 92 
28__ _|3.394 a3.39 14|3.39 1443.39 %4 |23.11 }4a.1214|23.12a23.13  |55.604a55.62|55.61a55.63 |16.96a16.96 }4|16.96 44.97% |5.26 25.26% |5.26%4a5.26 4| .91 34a.91%|.91 540.92 
29__ _|3.38 4.3.39 %|3.39510a3.39 34|23.11@23.12 |23.1144a.123¢|55.62a55.63 14 |55.62 4.64 44|16.96a16.96 4|16.96'4a16.97| 5.26 a5.26%4|5.26 405.26 14| .91%a.91%|.91%a.92 
30. - -|3.3834 3.39% |3.39 @3.3914|23.11 }4a.1214|23.12a23.13 |55.63a55.64 |55.63 40.64 '4| 16.95 344.96 4/16.96a16.97 |5.26 25.2614 |5.26%a5.2614| .91%4a.91%|.91 540.92 
31.13.3844 a3 39% '3.39 4 a3.39 4123.11 1423. 12123 .12a23.1214 155.63 140.6514|55.64055.66 4! 16.95 54a16.96116.95%a.96%'5.26 25.26% |5.26%a5.26%4| 91%a.91%|.915%40.92 
Denmark Sweden Norway Berlin Austria i 
as Krone Krona Krone Reitchsmarks Schtlling yo “_ 
Bankers’ Bankers’ Bankers’ nkers’ P ‘ 
Checks Cables Checks Cables Checks Cables ™ Cables Gea Cables R. vigpaut 
1___|22.25 14a22.28|22.26a22.29 |25.70a25.72 |25.7034a25.73|25.05a25.07 |25.0534a.07 .30a40.31 |40. ; 
2___-|22.27 14a22.30|22.28a22.31 |25.72a25.76 |25.7214a.764|25.07a25.10 25.07 ;,42511 40:30540.31 % 40'31440.32 18:80218.00-— 1s 80 teci8- 91 $36 
3__..|22.27 }4a22.29|22 28422 29 14|25.72a25.73 |25.7214a25.74|25.07 4a25.09|25.08a25.09 14|40.27a40.31 |40.2734a40.32| 18.88 14a18.91|18.89a18.92 6.36 
.--- me pecan oe weeaees <2 1 ama uated 25,08425.00 40.27 44.28% 4028000 29 |18.8834a18.91|18.89a18.92 6.32 
sees SUN|DAY 8 
6....|22.3034 22.33|22.31a22.34 |25.75a25.79 |25.7534a.7934|25.10 4a25.14|25.11425.1414| 40.2 7040 32 40.27 40.3234 18,89a18.91 13 8a3a18 92 _— vans 33 
7_...|22.31a22.31 44 |22.3134a22.32| 25.76 25.764 25.11% 25.12 ~ |40.3114040.33|40.32040.34 |18.90a18.91 |18.90'4a18.92, NO 6.18 
8___-|22.30a22.31 |22.3034a22.32|25.74a25.75 |25.74144.7534|25.10a25.11 |25.1014a25.12|40.30 44a40.32/40.31040.3214|18.89a18.91 |18.8934a18.92; QUO- 6.18 
9_..-|22.29 4a22.31|22.30a22.31 14|25.73 4a25.75|25.74425.76 |25.094a25.11|25.104a25.1134|40.29040.31 |40.2914a40.32|18.8934a18.91|18.90a18.92 |TATIONS|  .6.15 
10... |22.31 44a22.33|22.32a22_334|25.76a25.78 |25.7614a.7834|25.11 14a25.13|25.12a25.13 14|40.31040.32 |40.314a40.33|18.90a18.92 |18.9014a18.93 6.16 
1--- 22 30 5022.32 22 (31022.33 25.76025.76 * 25.75 34025.77 25.10 }4025.12 2511 1425.13 40.30 4040.32|40,31040.33 |18.89a18.92 18.89 4a18.93 6.12 
St SUN|DAY 
13... ..|22.30a22.31 .|22.3034a22.32|25.75a25.76 |25.75}4a.7634|25.10a25.1114|25.1034a25.12/40.31040.32 |40.3134040.33 18,89418.92 13.80}a18 93 — wae 13 
14... .|22.30 44a22.32/22.31a22.33 |25.7534a.7614|25.76a25.77 |25.1014a25.12|25.11a25.13 |40.314a40.34|40.32 40.3434|18.89 }4a18.91|18.90a18.92 6.08 
15... .|22.30 34a22.32|22.31422.33 |25.7534a.7634|25.76a25.77 |25.10}4a25.12|25.11a25.13 |40.31a40.33 |40.3114a.3314|18.89a18.92 |18.8914a18.93 6.07 
16... .|22.30 444.31 }4|22.31a22.32 |25.7534a25.76|25.76a25.76 }4|25.10 }4a.1114|25.11a25.12 |40.314a.3234|40.32a40.33 |18.89218.91 |18.8914a18.92 6.09 
17_.....|22.30a22.31 34|22.30 4a22.32|25.75a25.76 |25.7514a.76 }4|25.10a25.11 14|25.10 44a25.12|40.29a40.32 |40.2914a40.33|18.89a18.92 |18.8914a18.93 6.12 
18---- 22.30 4022.32 22 $1022.32 44 25.75025.76 ¥4 25,75 4025.77 25.10 4025.12 2511 5.12 44|40.29440.30 |40.2914a40.31| 18.89 14a18.92)18.89a18.93 6.06 
sera N|D SUN|DAY s 
20... .|22.3034a.314|22.31a22.32 |25.7534a.7634|25.76a25.77 |25.104a25.12|25.11a25.1214|40.29040 30 40.29 34a40.31 18.89418.91 Te.80}a18 92 at sa | 25 
21__ .|22.30 4a.31 34|22.31a22.32 |25.76a25.7634|25.76%4 25 77|/25.10%4 .1134|25.11425.12 |40.29a40.30 |40.29%4a40.31|18.89a18.91 |18.8914a18.92 6.22 
22. _|22.31a22.3144|22.3144 22.32/25.75%4 25.77|25.76a25.7634|25.11a25.12 |25.1134a.1234|40.29a40.30 |40.294a.3034|18.89a18.91 |18.8914a18.92 6.21 
23. |22.31 22.31 44|22.31 44a22.32|25.76a25.77 |25.7634a.7734|25.11a25.12 |25.1134a.1214|40.29240.30 |40.2934a.30 34|18.8834a18.91|18.89 18.92 6.13 
24. __-|22.30a22.31 |22.3014a.31 44|25.7544a.7634|25.76a25.77 |25.1044a.11% 35'11485.12 4029240 .30 4| 40.29 14a40.31| 18.88 14a18.91/18.89a18.92 6.16 
25...- HOLI|DAY HOLI|DA HOLI|DAY HOLI|DA HOLI|DAY — HOLI|DAY 
aie SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
27. ~~ /22.30 344.31 44|22.31a22.32 |25.7514a.7614|25.76a25.77 |25.104a.1114|25.11a25.12 |40.2844040.30/40.29040.31 |18.8834418.91|18.89a18.92 6.16 
28. ~~ |22.30a22_31 14 |22.30 }4a22.32|25.75a25.76 14 |25.75 4a25.77| 25.10 4a25.12|/25.11a25.12 4|40.28 14040 .30/40.29040.31 |18.88 @18.90|18.8834a18.91 6.14 
29. ~~ -|22°30 144.31 14|22.31a22.32 |25.7514a25.77|25.76a25.77 14|25.11a25.12 |25.1114a.12 44/40 28440.28 4 |40.28!4040.29|18.88 @18.91/18.8814a18.92 6.16 
30... |22.30 34.31 4|22.31a22.32 |25.7514a.7614|25.76a25.77 |25.1014a.1114|25.11a25.12 |40.2634a40.28|40.27240.2814|18.88 @18.90|18.8814a18.91 6.13 
31... 122.30 44a.31 4 (22.31a22.32 1|25.75'4a.7614(25.76a25.77 |25.104a.1134125.11a25.12 |40.26a40.27 |40.2614a.274'18.8814a18.90118.89 al891 6.21 
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from Nov. 18 to Dec. 16 and were the same rates as had been 
shown on the daily statements of the Federal Reserve Board. 
The new valuations are based on the open market quotations 
for milreis instead of the official rates. The official quotations 
for exchange on Buenos Aires ranged between 33.25 and 


REVIEW 


Bank of Japan together with hidden reserves, amounted to 
about $500,000,000. About $260,000,000 of this was held 
by the Bank of Japan and the remainder was held in hidden 
resources of the Government. Japan lost 7 phmeseseee A 
one-third of its total gold resources since the gold movement 











aan ~~ 














33.34 during December. 


milreis ranged between 5.20 and 5.75. 


Exchange on the Far Eastern countries 
rtance during December. 

was supported by continued shipments of gold to the United 
States for conversion into dollars. It is understood that much 
of the Japanese gold shipped here during the last several 


features of im 


months was converted into sterling. 


It was estimated toward the end of December that the 
total Japanese gold reserves, including known reserves of the 


The free market range. was 
between 29.32 and 29.50. The unofficial or free market for 


agp no new 
he Japanese yen 


31. 





The Sha 


began in March. Up to Dee. 18 the total exports of gold 
from Japan were approximately $245,300,000. The ship- 
ments were originally needed in order to finance the rapidly 
growing trade deficit. Subsequently the conflict with China 
caused a new drain upon the Japanese balance of payments. 

The London silver price on Dec. 1 was 19 11/16d. and on 
Dec. 31 19 1/16d. Hongkong dollars were 31.18@313% on 
Dec. 1 and 31.21@313%% on Dee. 31. 
was 29.48 @29 13/16 on Dee. 1 and 29.47 @29 27/32 on Dec. 
Yen checks sold at 29.06@29.07 on Dec. 1 and at 
29.06 @29.10 on Dee. 31. 


hai dollar 








DAILY RATES OF EXCHANGE ON OTHER CENTERS 





















































Czecho- (Serbia) Bul- 
Dec, Canada slovakia Roumania Polish Hungary | Yugoslavia garia Finland Argentina Brazil 
Dollar Koruna Let Zloty Pengo Dinar Lev Markka Peso Milrets 
Checks Checks Checks Checks Checks Cables Checks Checks Checks Cables Checks *Cables 
1..--| Jissa%e4 premium |3.51144a3.51%| .73 4.75 |18.93a18.98|19.83a19.93/2.30 %4a2.3314| 1.29 @1.35 |2.20 a2.21 33.25 33.26 5.45a5.60 
2..--| %4a%32% premium |3.514a3.514%| .73 a.75 |18.94a18.98/19.83a19.91|2.28 4@2.35 1.274a1.35 |2.20%a2.21 33.27 33.28 5.50a5.75 
B.---| 164a%68% premium /|3.514%a3.51%| .73%4a.75 |18.93a18.95/19.84a19.92|2.2834a2.3344| 1.27344@1.35 |2.204a2.21 33.27 33.27 4a.28 5.50a5.70 
eos 1g205:28% premium |3.51%a3.51%| .73 @.75 |18.95a18.98/19.83a19.92 a Nee 1.27% a1.35 |2.20%a2.21 | 33.27a33.28/33.28a33.29 5.58a5.70 
6_---| 1s20%54% premium |3.5144a3.51%| .7314a.75 |18.95a18.98|19.82a19.95/2.31 44a2.344| 1.2734a1.35 |2.21 @2.2134| 33.31033.34|33.32a33.35 5.59a5.70 
7----| 1320%6% premium |3.5144a3.51%| .731a.75 |18.94a18.98|19.85a19.91/2.314a2.3414| 1.2734a1.35 |2.20 4a2.21 4| 33.31033.34|33.32a33.35 5.5405.65 
8....| Para1s64% premium |3.5144a3.51%| .73 @.75 (|18.94a18.97|19.83a19.93|2.31 42.34 1.2744a1.35 |2.20%a2.21% 33.31 33.32 5.53a5.62 
9....| Para 64% premium /|3.51444a3.51% 73 a.75 |18.94a18.98/19.83a19.94/2.3134a2.35 1.27% a1.35 |2.20% a2.214| 33.31433.32/33.32a33.33) NO 5.54a5.60 
10..-.| Para ti2s% premium/3.51}4a3.51% 7334a.75 |18.93a18.98/19.85a19.95|2.31 442.35 1.2744a1.35 |2.21 a2.21\% 33.33 33.34 QUOTA- | 5.4545.55 
Sa 164% disct.a'i2s% prem|3.51 a3.5144| .73%a.75 |18.95a18.98)19.83a19.95 we 1.27% a1.35 |2.21%a2.2114| 33.32a33.33/33.334a33.34| TIONS 5.404a5.50 
13...-| 132% disct. a Par 3.51344a3.51% 73 a.75 |18.94a18.98)19.85a19.95/2.324a2.36 1.274 a1.35 |2.204%a2.21% 33.31 33.32 5.40a5.50 
14....| 64% disct. a Par 3.5114443.51% 7344.75 |18.94a18.98/19.85a19.95|2.31 5442.36 1.27% 1.35 |2.20%a2.21% 33.32 33.33 5.404a5.55 
15....| ‘4s29@166% discount |3.513¢a3.51%| .7344a.75 |18.94a18.98/19.84a19.93/2.31 442.36 1.2744a1.35 |2.21 a2.21\% 33.32 33.33 5.40a5.50 
16..-.| %4a132% discount |3.51%4a3.51% 7334a.75 |18.94a18.98/19.84a19.93|2.31 %a2.36 1.27% 1.35 |2.21 a2.21% 33.31 33 32 5.4745.60 
17....| %ss@4es% discount |3.51%%a3.51%| .74 a@.75 |18.94a18.98/19.84a19.95|2.31 %a2.36 1.27% al1.35 |2.20%a2.21% 33.31 33.32 5.40a5.55 
em 564% discount |3.514443.51% 73 @.75 |18.94a18.98)19.83a19.95 ws 1.27% 1.30 |2.20%a2.21\% 33.31 33.32 5.45a5.55 
20...-| %ale% discount |3.51%4a3.51\%| .73%{a.75 |18.94a18.98/19.84a19.95|2.3234 a2.36 1.2744 a1.30 |2.20%a2.21% 33.32 33.33 5.454a5.55 
21..--| 13:238a%32% discount |3.51444a3.514%| .7354a.75 /|18.94a18.98/19.84a19.95|2.32 42.36 1.27%a1.30 |2.20%a2.21% 33.32 33.33 5.4545.55 
22..-.| 1%128a%32% discount |3.51144a3.5134| .735a.75 /|18.94a18.98/19.84a19.95|/2.32 2. 1.2744a1.30 |2.21 4@2.21}4| 33.31433.32/33.32a33.33 5.40a5.50 
23....| %a'%12s% discount |3.514443.51%| .74 a@.75 /|18.95a18.98/19.84a19.95|/2.32 a2. 1.274% a1.30 |2.20%a2.21% 33.32 33.33 5.40a5.50 
24._..| %a%% discount |3.5134a3.51%| .74 .75 |18.94a18.98)19.85a19.95/2.31 %a2.36 1.274441.30 |2.20%a2.21% 33.32 33.33 5.40a5.50 
Ss HOLIDAY 
| Sa SUNDAY 
27.~~-~|14640532% discount |3.514%a@3.51%| .74 @.75 |18.95a18.98/19.84a19.95/2.32 a@2.36 |1.27}4a1.30 |2.20%a2.2114| 33.31a33.32/33.32a33.33 5.40a5.55 
28....)/%ahk% discount |3.514a@3.51%| .74 @.75 |18.95a18.98)19.81a19.95/2.3254a2.36 |1.274441.30 [2.20 %a2.2134| 33.31a33.32/33.32a33.33 5.30a5.40 
29_...| 1'%128@332% discount {3.51 @3.514%| .74%4a.75 |18.94a18.98/19.84a19.95|2.31%a2.36 |1.2744a1.30 |2.20%a2.21% 33.31 i 5.2045.35 
30..--| 7%64@%28% discount {3.51 4@3.51%| .7344a.75 |18.94a18.98)19.84a19.95|2.31 %4a2.3544|1.27%a1.30 |2.20%a2.21% 33.31 33.32 5.20a5.35 
31___-' ‘6sa%s2% discount !3.51 4@3.51%! .74%a.75 '18.95a18.98'19.84a19.95'2.31 %4 a2.3544\1.271441.30 '2.20%a2.21 4%! 33.31a33.32133.32a33.33 5.20a5.30 
Bolivia Ecua- Vene- Hong Shang- Yoko- Singa- 
Dec. | Bolivi-| Colombia; dor Uruguay | zuela/| Chile Peru Portugal Kong hai Lama Manila pore Bombay Java 
ano Peso Sucre Peso Bolivar; Peso Sol Escudo Dollar Yuan Dollar Yen Peso Dollar Rupee Gutiders 
Checks Checks Checks Checks Checks | Checks Checks Ci Checks Checks Checks Checks Checks Checks Checks 
b.weae 3.50 |53.48454.25| 9.50 |79.17a79.45) 30.00 |5.16a5.19|24.25a24.75)4.51 }4a4.53/31.18a31% |29.48a291%16/29.06a29.07|50% a 50*16|50.50a58% |37.65a37.68) 55.69 
apt: 3.50 52.63 9.50 |79.17a80.00| 30.00 |5.16a5.19|24.25a24.75)4.515sa .5312|31.16431516 |29.48a291%16|29.074a29.09|50 % @a50.15|58.53458.70|37.66a37.70| 55.71 
Basdan 3.50 52.63 9.50 |79.20a80.00} 31.00 |5.164a5.19|24.37a24.75|4.52a4.53 44|31.184a31 % |29.48a291416|29.06a29.09|50 34 a50.15/58.53a581116|37.67a37.68|) 55.70 
‘ emacs 3.50 |52.63a52.97| 9.50 80.00 31.00 |5.16a5.19|24.37a24.50 oie 7. ye 29.48a291%,6|29.07429.09/50%% a50.15/58.53a581116|37.684a37.70| 55.72 
| hs 3.50 53.19 9.50 80.00 31.00 |5.16a5.19/24.37a24.50|4.52a4.5434/31.184a31 34 |29.48a291%:6/29.09a29.16/5014 a50.15|58.58a58.80|37.72a37.79| 55.87 
, Sree 3.50 |53.20a53.40) 9.50 80.00 31.00 |5.16a5.19|24.37a24.50|4.53a4.54 4 /|31.20a31% |29.49a292722|29.10a29.13|504 a50*16 |58.60058.75|37.73a37.78| 55.80 
Diveca ii 3.50 53.40 9.50 80.00 31.00 [5.16a5.19|24.374a24.50/ 4.52 4a4.54/31.20a31% |29.48a291%16|29.09a29.12/504 a50%16 |55.55a58.76 37.71 55.76 
sda on 3.50 |53.40053.55|) 9.50 80.00 31.00 |5.1625.19 24.37 |4.5234a4.54/31.17a3151¢ |29.48a291%16|29.804a29.11/5044 a50%16 |58.60a58.75|37.71a37.74| 55.76 
) = 3.50 54.05 9.50 80.00 31.00 |5.16a5.19|24.25a24.37/ 4.52 444.54/31.19a313% |29.48a291%;6|29.10a29.13/504 a50*16 |58.63a58.75|37.73a37.76| 55.82 
tasers 3.50 |54.05254.21| 9.50 |79.80a80.00| 31.00 |5.16a5.19|24.25424.37 muied =. 7 aa 29.48a29131¢ 29.12 (5034 a504%16 |58.61058.75|37.72437.75| 55.82 
ee teieics 3.50 |54.48a54.50} 9.50 |79.80a80.00) 31.00 |5.16a5.19|24.25a24.37|4.51404.54}4/31.17a315i¢ |29.474292532/29.09a29.11/5034 a50%6 |58.61458.75|37.71a37.74| 55.83 
Diteiccsnts 3.50 54.50 9.50 |79.80@80.00| 31.00 |5.16a5.19|24.25a24.37|4.5212a .5412|31.18a31% |29.47a29%33|29.10a29.12|5044 a50416 |58.63458.75|37.72437.75| 55.79 
pT aA 3.50 |54.48a54.50) 9.50 |79.80a80.00) ‘31.00 |5.16a5.19|24.25a24.37|4.5214a .5412/31.20a31%% |29.47a292532|29.09a29.11|/5034 a50%16 |57.61458.75|37.724a37.74| 55.79 
p | Ragas 3.50 |54.50a54.65| 9.50 |80.00a80.05) 31.00 |5.16a5.19|24.25a24.37|4.5214a .5412/31.18a315i¢ |29.47a292532|29.094a29.12|503¢ 250416 |58.61058.75|37.72a37.74| 55.78 
ee 3.50 |54.50054.69| 9.50 |80.00a80.05) 31.00 |5.16a5.19/24.37a24.62/4.5214a .5419/31.18a31%4 |29.47a292532|29.08a29.11|504% a50%16 |58.614058.75|37.72a37.74| 55.75 
4 iakieie ae 3.50 |54.48a54.50} 9.50 |80.00a80.05) 31.00 |5.16a5.19/24.38a24.62 eer" imei 29.47a29%532/29.09a29.10|50% a50%16 |58.61058.75|37.71a37.74| 55.74 
| See 3.50 |54.48a54.80| 7.32 |80.00a80.05) 31.00 |5.16a5.19|24.37a24.62/4.5214a .5412/31.19a3134 |29.48a291%16|29.08a29.10|50% a50416 |58.61a58.75|37.72a37.74| 55.75 
21..--.| 3.50 |54.48a54.80|) 7.32 |80.00a80.05) 31.00 |5.16a5.19|24.37a24.62/4.51 12a .5412/31.19a313%% |29.45a29%533|29.08a29.11|/5044 @50%16 |58.614058.75|37.72a37.74| 55.75 
ee 3.50 |54.48a54.80) 7.32 |80.00a80.05) 31.00 |5.16a5.19/24.50a24.62/4.534a4.54 44/31.19a313%% |29.45a292532|29.08a29.10|5044 a@50%16 | 58.61¢58.75|37.72a37.74| 55.75 
ee ace 3.50 |54.48a54.80| 7.32 |80.00a80.05| 31.00 |5.16a5.19 24.62 4.5234a .5413|/31.20a31% |29.45a292532|29.08a29.10)50% @50416 |58.61458.75|37.724a37.75| 55.76 
= aE 3.50 |54.80a54.95| 7.32 |80.00a80.05) 31.00 |5.16a5.19 24.62 ued 1 oe" 29.45429532|29.08a29.10| 5034 a50416 |58.61458.75|37.72a37.75| 55.76 
Satie, SUN|DAY 
27.....| 3.50 54.95 .82 |80.00a80.05} 31.00 |5.16a5.19 24.62 4.52584 .5412/31.19a31% |29.45a292532|29.08a29.10|5034 a50%16 |58.604058.75|37.71a37.74| 55.75 
ae 3.50 54.95 7.32 |80.00a80.05| 31.00 |5.16a5.19 24.62 4.523sa .5412/31.20a3134 |29.45a29%532|29.08a29.09|50% a50416 |58.61058.75|37.714a37.75| 55.76 
| a 3.50 54.90 7.32 |80.00a80.05| 31.00 |5.16a5.19 24.62 4.52124 .5412/31.20a31%% |29.46a291%:6|29.06a29.09|/50}4 a50*16 |58.61058.75|37.72a37.75| 55.78 
RPO 3.50 54.95 7.32 |79.90a80.00| 31.00 |5.16a5.19 24.62 4.52424 .5412}31.19431 34 |29.47a292732/29.064a29.10|50 44 @50%16 |58.61058.75|37.73a37.74| 55.79 
__ 7S 3.50 54.95 7.32 |79.90a80.00' 31.00 '5.16a5.19'24.50a24.62)4.525sa .5412|31.21a31 %% |29.47a292732'29.06a29.10'50% a50%16 '58.61058.75'37.72a37.75| 55.81 


















































* Open market. 











